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ALABAMA 


Mobile, Ala. 
Bond Election—We understand 


*—" that May 14 has been set as the 


tentative date for a special city 
election to vote on $1,600,000 
waterworks bonds. 


ARIZONA 


Flagstaff, Ariz. 

Bonds Defeated—It is stated by 
M. H. Thompson, Deputy City 
Clerk, that at the election held 
on Feb. 24, the proposal to issue 
$400,000 electric light company 
purchase bonds failed to carry. 


Arkansas (State of ) 


Bond Buying Planned — The 
Arkansas Refunding Board will 
have $3,197,235 on hand April 30 
for investment either in its own 
highway refunding bonds matur- 
ing within twelve months from 
the date of purchase or in United 
States government bonds, accord- 
ing to advices from Little Rock. 
This amount will be available 
from the highway fund surplus 
of $4,197,235 after deducting $1,- 
000,000, as the cash reserve re- 
quired by act No. 4 of 1941. 

The board purchased $1,170,600 
of bonds for the highway fund 
account last July. If the full 
amount of available funds is in- 
vested April 30, the account will 
have $1,000,000 of cash and $4,- 
367,835 of securities. 

Interest payments yesterday on 
the first anniversary of the $136,- 
000,000 highway debt refunding, 
totaled $2,192,871, including $1,- 
419,121 on $87,330,557 of 3%% 
serial bonds, $270,000 on $18,000,- 
000 of 3% serial bonds and $503,- 
750 on $31,000,000 of 3%% term 
bonds. 


Bondholders Have Priority On 
Tax Income —The Little Rock 
“Gazette” of April 4 reported in 
part as follows: Beneficiaries of 
State highway revenue, except 
bond holders, do not hold advan- 
tageous positions in the face of 
anticipated reductions, Refunding 
Supervisor Frank A. Storey, Jr., 
said in effect yesterday. 

In a report to Governor Adkins, 
Mr. Storey pointed out that, be- 
cause of the priority system on 





highway revenues by the 1941 re- 
funding law, holders of new re- 
funding bonds “are in a very fav- 
orable condition.” 

But, he added, before any 
money may be allocated to the 
municipal turnback, municipal 
bond retirement, road bond re- 
demption, bridge bond retirement 
and State highway construction 
funds, the State must set aside 
$7,175,000 for debt service and 
$3,075,000 for highway mainte- 
nance annually. 

Mr. Storey indicated this situa- 
tion must be considered in view 
of his statement that highway 
revenues “will be reduced in the 
future because of the tire ration- 
ing and automobile production 
curtailment program.” 


The report covered the first 
“bond year” of the 1941 refunding 
program, which ended March 31, 
1942. In that period, highway 
revenue amounted to $17,652,- 
812.95, an increase of $2,581,438.67 
over the previous 12 months. Fol- 
lowing is a comparison: 
1940-41 
$63,042  — $95,020 


Tax— 1941-42 


Auto Division fees 
License fees 3,375,624 4,061,863 
Gasoline tax 11,632,707 13,495,929 


Deducting the cost of collecting 
the fees and tax, $567,030, and the 
first half-cent gasoline tax turn- 
back to the counties, $1,007,445, 
the net highway revenues for pur- 
poses of meeting allocations un- 
der the 1941 Refunding Act were 
$16,078,336.41. 


Hot Springs, Ark. 

Bond Election—We understand 
that an election has been called 
for May 2, to submit to the voters 
an issue of $100,000 airport pur- 
chase bonds. 


Stamps, Ark. 


Bond Default Cleared Up — H. 
L. Wilkinson, City Clerk, reports 
that water works bonds of the 
city are no longer in default as 
the indebtedness has been refund- 
ed. The water works system was 
constructed in 1934 by a grant and 
the issuance of $32,000 bonds pay- 
able in 1935 to 1945 and bearing 
4% interest. The city was unable 
to meet the maturities as they 
came due and in June, 1937, a 
resolution was adopted for the 
purpose of refunding $29,000, the 
balance of the issue. To date, the 


city has paid $1,000 each year as 
the bond matured, and one bond 
due in 1961 for $1,000 and interest 
has been paid and cancelled. 
There is also $2,000 on deposit to 
pay the bonds. The new issue 
has not been defaulted, but funds 
have been more than enough to 
take care of payments. 


CALIFORNIA 


Los Angeles County (P. O. Los 
Angeles), Calif. 


Bond Election Postponed—It is 
stated by Foster A. Begg, Super- 
intendent of Schools, that the 
election which was scheduled for 
March 27, to submit to the voters 
an issue of $165,000 Manhattan 
Beach City School District con- 
struction bonds, was postponed. 


Newport Heights Irrigation Dis- 
trict (P. O. Costa Mesa), Calif. 


Additional Information — It is 
now stated that the $71,000 re- 
funding bonds exchanged for the 
original issue, as noted here last 
December, were exchanged as 4s 
and mature on July 1 as follows: 
$3,000 in 1952 to 1954, $3,500, 1955 
to 1957; $4,000, 1958 to 1960; $4,- 
500, 1961 to 1963; $5,000, 1964 to 
1966, and $5,500 in 1967 and 1968. 


San Francisco (City of County), 
Calif. 


Bond Proposals Rejected—The 
Board of Supervisors on March 31 
rejected a proposed bond issue of 
$500,000 to relocate the Bayshore 
highway two miles westward of 
the San -Francisco municipal air- 
port. 


COLORADO 


Cortez, Colo. 


Bond Election—The issuance of 
$96,000 municipal light and power 
system bonds is said to be sched- 
uled for a vote at an election 
called for April 17. 


CONNECTICUT 


Connecticut (State of ) 

Predicts Increased Surplus— 
State Tax Commissioner Charles 
J. McLaughlin recently reported 
that this year’s increased State in- 
come is expected to create in the 
State’s general fund a_ surplus 
even larger than last year’s $5,- 
000,000. 

It is estimated that the surplus 
at the close of the current fiscal 
year June 30 will be about $5,- 
250,000 despite general larger ex- 
penditures brought about by the 
increase in costs. This year’s ex- 
penditure approximated $6,000,- 
000 as compared with last year’s 
$5,000,000. 

Commenting on increased tax 
collections being made this year, 
Commissioner McLaughlin said 
that corporation business taxes 
alone are expected to exceed last 
year’s revenue by more than $5,- 
000,000. The larger revenue, he 
added, will be sufficiently great 
to take care of all increased costs, 
leaving more than $5,000,000 in 
the general fund. 

Liquor taxes are expected to be 
$1,000,000 more than last year; 
the cigarette tax income about 
$250,000, and the railroad and 
utility company tax revenue more 
than $1,000,000. 

The only major item expected to 





decrease this year, Commissioner 








McLaughlin said, is the inherit- 
ance tax, where a decline of $2,- 
000,000 is anticipated. 


New Britain, Conn. 


Bond Issue Sale Soon—lIt is re- 
ported that the city will ask for 
bids at an early date on the issue 
of $550,000 water supply system 
bonds mentioned in v. 155, p. 1169. 
Early action was imperative, it 
was said, in view of the fact that 
the Federal Government has ear- 
marked a sum of $200,000 toward 
the total cost of the project. 


DELAWARE 


Milton, Del. 


Bonds Voted—At an election on 
March 28 the voters approved an 
issue of $25,000 3% bonds. 


FLORIDA 


Cocoa Beach, Fla. 

Bonds Voted—At the election 
held on March 30 the following 
5% bonds aggregating $16,000, 
were approved by the voters: $8,- 
000 public improvements, and 
$8,000 water system bonds. No 
offering date has been scheduled 
as yet. 


Florida (State of ) 

Resolution on Gas Tax Bonds— 
Following resolution, of particular 
interest to holders of gas tax 
bonds, was furnished us by the 
Clyde C. Pierce Corp., Barnett 
National Bank Building, Jackson- 
ville: 

Whereas, the Legislature of 
1929, realizing the distressed fi- 
nancial condition of most of our 
counties and special road and 
bridge districts, in the matter of 
outstanding bonded indebtedness 
for good roads, undertook the 
enactment of legislation looking 
to the relief of such taxing sub- 
divisions; and, 

Whereas, one of the enactments 
of that session was the creation 


‘of the State Board of Adminis- 


tration, a central agency for the 
administration of funds raised by 
taxation for the purpose of such 
relief; and, 

Whereas, although a large 
measure of relief had been real- 
ized through the enactments of 
succeeding legislatures, culminat- 
ing in the adoption, by the Legis- 
lature of 1941, of a joint resolu- 
tion proposing an amendment to 
our Constitution, under which the 
State Board of Administration 
would be thereby created and 
clothed with enlarged and perma- 
nent powers, and certain revenues 
would be irrevocably pledged, for 
a period of 50 years, to the ac- 
complishment of the relief men- 
tioned; and, 

Whereas, the Legislature of 
1941 also enacted legislation un- 
der which additional credits have 
been set up for the various taxing 
units intended to be relieved to 
an extent sufficient to absorb 
their outstanding indebtedness 
over the period aforesaid; and, 

Whereas, the main objective of 
all previous legislation on the 
subject has been to relieve such 
taxing units from the necessity of 
levying any ad valorem taxes 
whatsoever for the _ purposes 
aforesaid; and, 

Whereas, the policy of this 
Board of Administration has been, 
within the limits of its authority 





DIVIDEND NOTICE 


LINE COMPANY 
New York 
March 24, 1942. 

A dividend of Thirty (30) Cents per share 
has been declared on the Capital Stock ($7.50 
par value) of this Company, payable May 15, 
1942 to stockholders of record at tie c.o;se of 
business April 24, 1942. 
J. R. FAST, Secretary. 





INDIANA PIPE 
26 Broadway, 





under existing statutes, to so ad- 
minister the tunds under its con- 
trol as to accomplish the purpose 
aforesaid, but has been prevented 
from extending full relief by such 
limitations upon its power and 
authority; and, 


Whereas, a reduction in gaso- 
line tax receipts, by reason of the 
curtailment by the Federal Gov- 
ernment in aid of National De- 
fense, of the use of rubber and 
the possible rationing of gasoline, 
renders imperative the vigilant 
attention to and the use of funds 
coming under control of the Board 
of Administration, to the best 
possible advantage of the taxing 
units aforesaid; and, 

Whereas, this Board, as pres- 
ently constituted, deems a declar- 
ation of policy to be followed in\ 
the event of the adoption by the 
people of the proposed amend- 
ment appropriate and timely; 


Now, Therefore, Be It Resolved, 
That for and during the current 
administration, if the proposed 
Constitutional amendment is 
adopted, the Board of Adminis- 
tration provided for therein will 
pursue a policy looking to the 
full accomplishment of the main 
objectives of. legislation on the 
subject, i.e., the complete relief 
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from the necessity, on the part of 
any county or special road and 
bridge district, to levy ad valorem 
taxes to service its bonded debt 
and the uliimate payment and re- 
tirement of the principal and in- 
terest of said bonded road debis 
of all counties and districts oul 
of the State gasoline taxes 
cluded within 


both of New York, empowering 
them to exchange about $3,400,000 
of bonds c ming due in 1942 to 


| 1945, for refunding bonds bearing 


lower interest rates and maturing 

over longer periods of years. 
Request for the cancellation 

reached the commission in a com- 


. in-;}munication from the bond 
said proposed, brokers, who pointed out that “all 


‘amendment; and. to thcse ends activities have practically ceased 


will devote funds coming under 
its control to the payment of the 


in refunding operations” because 
of the present war emergency. 


principal and interest of such in-|; Adding that “city officials would 
debtedness as the same falis due,} be in a quandary as to what next 
if funds are available, either in| year’s budget requirements would 


the respective unit’s own account|! be” 


if this contract were con- 


or in the sinking fund account of; tinued, Mr. Wagner and Mr. Brad- 
some other unit, and from which ford suggested that the cancella- 
funds may be temporarily trans-! 


ferred, or by the adjustment 
thereof, through the process of 
refunding or refinancing, at the 
lowest obtainable rate of interest. 
payable within the said period of 
50 years, at the end of which, or 
before, all outstanding bonded in- 
debtedness of every county and 
special road and bridge district 
entitled to participate in the dis- 
tribution of such funds. should be 
fully paid and canceled. 
Adopted this March 11, 1942. 


SPESSARD L. HOLLAND, 
Governor, as President. 


J. EDWIN LARSON, . 
State Treasurer, 


as Member and County 
Treasurer Ex-Officio. 


J. M. LEE, State Comptroller, | 
as Member and Secretary. 


Bond Tenders Received — In 
connection with the call for ten- 
ders of matured or unmatured 
original or refunding road and 
bridge or highway bonds, time 
warrants, certificates of indebted- 
ness and/or negotiable notes of 
various counties and special road 
and bridge districts of the State 
of Florida, on April 2, State 
Treasurer J. Edwin Larson. in- 
‘' forms us that six parties offered 
bonds. 


Fort Lauderdale, Fla. 


Proposed Bond Refunding—The 
Fort Lauderdale “News and Sen- 
tinel” of March 31 carried the fol- 
lowing report: 

Refunding of $4,355,000 in out- 
standing city bonds was agreed 
upon yesterday afternoon by City 
Commission as the only alterna- 
tive presented by the U. S. Circuit 
Court of Appeals decision which 
places bondholders in a position 
to demand immediate levying of 
more than $400,000 in taxes. 

The court decision was that the 
city had not lived up to the sink- 
ing fund schedule set in the pres- 
ent bonding agreement to retire 
the bonds at their maturity. It re- 
versed the decision of the Orlando 
Federal Court. 

City Manager Merrill said today 
that proposals for the refunding 
are being prepared and will be 
received from a syndicate within 
a few days. The plan will stipu- 
late that rights to the $400.000 
due are waived if the refunding 
goes through. It will also provide 
for a fixed schedule of retirement 
for the new bonds, instead of the 
old plan which called for the lay- 
ing aside of annual funds to be 
used for a mass retirement at the 
end of the life of the issue, Mer- 
rill said. 

The present bond issue calls for 
3% interest, with provision for 
regular increases which will bring 
interest to 6% at maturity in 19 
years. The new issue will pay a 
flat 4% for the entire life of the 
bonds. 

The refunding syndicate is rep- 
resented by W. A. Oven. Ft. Lau- 
derdale. and Robert H. Cook, Mi- 
ami. Mitchell will act as agent for 
a fee of $2 per $1,000 worth of 
bonds exchanged. 

Under the present plan the new 
bond issue will not be bid upon. 
The old issue will simply be ex- 
changed for the new one. 


Jacksonville, Fla. 

Bond Exchange Contract Can- 
celled — The City Commission is 
said to have authorized the can- 
cellation of its contract with Natt 
T. Wagner and W. D. Bradford, 


tion clause in the contract be 
placed into effect. 


To date, the associates have re- 
funded or exchanged $2,151,000 of 
Jacksonville bonds; leaving a bal- 
ance not exchanged of $1,237,000. 
Upon the recommendation of Fi- 
nance Commissioner Guy L. Sim- 
mons, these remaining bonds will 
be placed in the custody of City 
Auditor J. E. Pace, who was given 
authority to effect any further 


exchanges that might be re- 
quested by independent bond 
buyers. 


Lake Worth Drainage District 
(P. O. West Palm Beach) 
Fla. 


Bond Validation Sought—A Cir- 
cuit Court petition is said to have 
been entered recently by the 
Board of District Supervisors, re- 
questing the validation of $600,000 
4% bonds, to be used in refunding 
a total of $2,831,000 outstanding 
indebtedness, through an RFC 
agreement. Issuance of these 
bonds is said to be necessary in 
order to keep faith with the cor- 
poration, which purchased part of 
the original bonds. 


Miami, Fla. 

Bond Offering—Sealed bids will 
be received until 2:30 p.m. (EWT), 
on April 15, by A. E. Fuller, Di- 
rector of Finance, for the pur- 
chase of $750,000 coupon or regis- 
tered hospital revenue bonds. In- 
terest rate is not to exceed 5%, 
payable A-O. Denom. $1,000. Dated 
Jan. 1, 1942. Due on April 1, as 
follows: $19,000 in 1944 and 1945, 
$20,000 in 1946, $21,000 in 1947, 
$22,000 in 1948, $23,000 in 1949, 
$24,000 in 1950, $25,000 in 1951 
and 1952, $27,000 in 1953, $28,000 
in 1954, $30,000 in 1955 and 1956, 
$32,000 in 1957 and 1958, $34.000 
in 1959, $35,000 in 1960 and 1961, 
$37,000 in 1962 and 1963, $38,000 
in 1964, $40,000 in 1965, $57,000 
in 1966, and $60,000 in 1967. Sub- 
ject-to redemption prior to their 
respective maturities, at the op- 
tion of the city, either (1) in 
whole on any date not earlier than 
April 1, 1947, from any moneys 
which may be made available for 
such purpose, at the principal 
amount thereof and accrued inter- 
est together with a premium of 
4% if redeemed on or prior to 
April 1, 1952, 3% is redeemed 
thereafter and on or prior to April 
1, 1957, 2% is redeemed there- 
after and on or prior to April 1, 
1962, and 1% if redeemed there- 
after and before maturity, or (2) 
in part on any interest payment 
date not earlier than April 1, 1945, 
from moneys in the sinking fund 
for said bonds in excess of (a) 
the amount of interest payable on 
such interest payment date on all 
of the bonds then outstanding; (b) 
the principal, if any, maturing on 
such interest payment date: (c) 
the amount of interest payable on 
the next succeeding interest pay- 
ment daie on all of the bonds then 
outstanding, and (d) a reserve in 
such sinking fund of $60,000, at 
the principal amount thereof and 
accrued interest, together with a 
premium of % of 1% of the prin- 
cipal amount thereof for each 12 
months’ period or fraction thereof 
between the date of redemption 
of each such bond and the date 
of maturity thereof, provided that 





in no-event shall such premium 
exceed 5% of such prineipal | 
amount. A redemption of part of 
the bonds will be made in in- 
verse order of their 





and if less than all of the bonds | 


of any one maturity shall be re- 
deemed, the particular bonds to 
be redeemed will be selected by 
lot. Prin. and int. payable at the 
Chemical Bank & Trust Co., New 
York, in any coin .or currency 
which at the respective dates of 
payment thereof, is legal tender 
for public and private debts. Is- 
sued under the provisions of Res- 
olution No. 17659, passed and 
adopted by the Commission. on 
Jan. 30, 1£42. Bidders are re- 
quested to name the interest rate 
or rates in multiples of 4 of 1% 
and each bidder must. specify in 
his bid the amount and maturities 
of the bonds of each rate. No bid 
may name more than three inter- 
est rates and all bonds of any one 
maturity must bear interest at the 
same rate. No bid of less than 
par and accrued interest or for 
less than all of the bonds offered 
will be entertained. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the city, 
such cost to be determined by. de- 
ducting the total amount of the 
premium bid from the aggregate’ 
amount of interest-on all of the 
bonds until their respective ma- 
urities. The bonds and the agree- 
ment between the city and Dade 
county .were validated by a‘ de- 
eree of the Circuit Court of the 
county, rendered on Feb. 24,.1942,) 
and this decree has been affirmed 
oy the Supreme Court of Florida. 
Each bid must be submitted on a 
form to be furnished by the above 
Director of Finance. Delivery on 
or about May 1, in New York City. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
5onds of the same type and char- 
acter shall be declared to be tax- 
able under present Federal in- 
some tax laws, either by a ruling 
of the Bureau of Internal Rev- 
enue or by a decision of any Fed- 
eral Court, or shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
‘ract to purchase the bonds and 
in such case the deposit accom- 
»eanying his bid will be returned. 
The approving opinion of Mass- 
lich & Mitchell of New York, will 
ye furnished without cost to the 
ourchasers of the bonds. Copies 
of Resolution No. 17659, passed 
und adopted by the Commission 
yn Jan. 30, may be had upon ap- 
olication to said attorneys. En- 
*lose a certified check for $15,000, 
payable unconditionally to the 
rity. 

Certificate Tenders Invited—lIt 
is stated by A. E. Fuller, Director 
of Finance, that he will receive 
sealed tenders until May 6. at 
11 a.m. (EWT), for the purchase 
by the Sinking Fund of $150,000 
2% registered refunding certif- 
icates of indebtedness, maturing 
Jan. 1, 1947. 

Each tender shall specify the 
amount, registered owner and 
number of each certificate offered 
and whether accrued interest is 
included or to be added to the 
amount stated in the tender. Bid- 
ders may stipulate, if desired, that 
their tenders are for the purchase 
of all or none of the certificates 
tendered, and shall state the time 
and place for delivery of certifi- 
cates tendered as specified in the 
official notice. 


The City Commission will ac- 
cept the certificates tendered at 
the lowest prices submitted;. pro- 
vided the commission may reject 
any or all tenders, but will not 
reject any tender which complies 
with the terms of the official 
notice and is offered at a lower 
price than any tender accepted. 
The expression “lowest - prices 
submitted” as used above shall 
mean either the “lowest - dollar 
price” or the “highest interest 
yield basis caleulated to absolute 


GEORGIA 


‘Hazlehurst C onsolidatede School 
District (P .O. Hazlehurst) Ga. 


Bond Sale—The Secretary of 
the Board of Trustees states that 
$40,000 4% coupon school bonds 
were offered on April 1 and were 
awarded to a syndicate composed 
of Brooke, Tindall & Co., Wyatt 


Neal & Waggoner, Norris & 
Hirshberg, Inc., the Robinson- 
Humphrey Co., all of Atlanta; 


Johnson, Lane, Space & Co. of 
Savannah; J. H. Hilsman & Co., 
end Clement A. Evans & Co., both 
of Atlanta, at a price of 104.00, a 
basis of about 3.60%. Dated June 
1, 1941. Due $2,000 on Dec. 1 in 
1945 to 1964 incl. Prin. and int. 
(J-D) payable at the Citizens & 
Southern National Bank, Atlanta. 


ILLINOIS 


Cairo Bridge Commissicn, Iil. 


Bend Issue Details—The syndi- 
cate headed by Stifel, Nicolaus & 
Co. of St. Louis. which recently 
purchased $2,775,000 Cairo-Missis- 
sippi River bridge revenue bonds 
—v. 155. p. 1362—paid a price of 
95.30 for the issue. Of the bonds 
$2,275,000 series A bearing 3%% 
interest mature Feb. 1, 1968, and 
$500,000 series B are 3%s and 
mature Feb. 1, 1973. 

It was previously reported that 
all of the bonds paid 344% inter- 
‘est. and were to mature Feb. 1. 
1968. 


Carpentersville, ill. 


Bonds Sold—Benjamin Lewis & 
Co. of Chicago have purchased 
$6,000 4% water revenue bonds 
Dated Jan. 1, 1942. Denom. $1.000. 
Due $2,000 on Oct. 1 from 1971 to 
1973 incl. Prin. and int. (A-O) 
payable at the American National 
Bank & Trust Co., Chicago. Is- 
sued to finance the cost of com- 
pleting extensions and improve- 
ments to the municipal water 
works system. Payable solely from 
revenues derived from the opera- 
tion of the utility. The village 
covenants and agrees by ordi- 
nance to maintain sufficient water 
rates at all times to pay cost ol 
operation and maintenance, pro- 
vide adequate depreciation fund 
and to pay principal and interesi 
on these bonds when due. Suffi- 


jcient revenues derived from the 


operation of the water works sys- 
tem are deposited monthly, as 
collected, in a. separate fund 
designated as the ‘“‘Water Fund” tc 
be used only as specified above. 
As further provided by the Illi- 
nois statutes, the village cove- 
nants and agrees by ordinance 
not to sell, lease, mortgage or 
otherwise dispose of the water 
works system, including any and 
all extensions and improvements, 


Luntil all of these bonds shall have 


-been. paid in full. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 

Chicago, Ill. 

Bond Offering—R. B. Upham, 
City’ Comptroller, will receive 
sealed bids until 10 a.m. (CWT). 
on April 15 for the purchase of 
$2,300,000 coupon judgment bonds 
of 1942. Dated May 1, 1942. 
Denom. $1,000. Due Jan. 1, as fol- 
lows: $700,000 in 1945 and 1946, 
and $900,000 in 1947. Bidder to 
name a single rate of interest, ex- 


pressed in a multiple of %4 of 1%.) 


Bonds ‘to be awarded to the ac- 
ceptable bidder offering the low- 
est rate of interest and at not less 
than par. No bid will be consid- 
ered. that does. not offer to pur- 
chase the entire _amount and 
otherwise conform to the specifi- 
cations contained in the official 
notice of sale. Registerable as to 
principal. Principal and interest 
payable at the City Treasurer’s 
office, or at the office of the fiscal 
agent of the city, in New York 
City. General obligations of the 
city payable from ad valorem 
taxes levied upon all the taxable 
property in the city without limit 
Las to rate or. amount. Issued to 


refund judgments rendered against 
the city prior to March 1, 1942. 





maturity” as the City Commission 
shall elect after examining the 


maturities tenders. 


The award of the bonds will be 
made subject to authorization and 
thereof by the City 


approval 





‘John W. Clark & Co., Chicago..... 








Council at its meeting to be held 
April 15. Delivery to be made at 
Chicago, on or about May 1. The . 
legal opinion of Chapman & Cut- 
ler of Chicago, and the engraved 


bonds, to be furnished by the 
citv. Enclose a certified check for 
$46,000, payable to the city. 


DeWitt County, Township High 
School District No. 108 (P. O. 
Waynesville), Iii. 

Bond Sale Details—The $41,000 
3% building bonds purchased last 
September by C. E. Bohlander & 
Co. of Bloomington—v. 154, p. 322 
—were sold at a price of 105.31, a 
basis of about 2.47%. 


Grayslake Community High School 
District No. 127, Ill. 

Bonds Not Sold—Elmer Rosene, 
Secretary of the Board of Educa- 
tion, reports that the bids sub- 
mitted for the $73,000 4% coupon 
construction bonds offered April 1 
—v. 155, p. 1265—were rejected. 
Tenders were as follows: ° 


Bidder— Prevrium 


Jonn Nuveen & Co., Chicago........ $1°,950.00 
Daniel F. Rice & Co., Chicago...... 9.511.00 
Mullaney, Ress & Co., Ind.anapolis 9,240.99 
Vieth, Duncan & Weod, Davenport.. 9,100.00 


Paine, Webber & Co., Chicago...... 8,4 
M. B. Vics & Co., Chicag>.......... 7,8 
White-Phillips Co., Davenport...... 7,2 

6,1 


Kankakee, Ill. 

Maturity — The $47,645 212% 
judgment funding: bonds sold to 
A. E. English, of Kankakee, at a 
price of 95, as reported in these 
columns last January — v. 155, 
p. 93, mature Oct. 1 as follows: 
$3,645 in 1943; $3,000 from 1944 to 
1951 incl. and $4,000 from 1952 to 
1956 incl. It was previously re- 
ported that the issue was to ma- 
ture from 1944 to 1951. One bond 
for $645, others $1,000 each. 


Marion, I/il. 

Ordinance Passed — An ordi- 
nance authorizing an issue of 
$605,000 water revenue bonds to 
provide for municipal acquisition 
of the Marion Water Company 
was passed by City Council on 
March 30.—V. 155, p.. 1362. 


Marion County Non-High School 
District No. 300 (P. O. Patoka) 
i. 

Bonds Sold—aAn issue of $212,- 
000 judgment bonds was sold last 
year to the H. C. Speer & Sons 
Co. of Chicago. 


Milford Township (P.O. Milford), 
fil. 

Bonds Defeated—At an election 
on March 12 the voters defeated 
the proposal to issue $35,000 road 
construction bonds. 


Morrisonville, Ill. 

Bonds Sold — The $5,000 4% 
water system bonds authorized at 
an election last November, were 
sold to Ballman & Main, of Chi- 
cago. Dated Nov. 1, 1941. Denom. 
$1,000. Due $1,000 on Dec. 1 from 
1949 to 1953 incl. Interest J-D. 


Moweauqua Township (P. O. 
Moweaugua), Ill. 

Bond Election—An election will 
be held April 14 on the question 
of issuing $12,000 road improve- 
ment bonds. 


Villa Park, Iil. 


Bonds Autherized—The Village 
Council recently passed an ordi- 
nance authorizing an issue of 
$245,000 judgment funding bonds. 


Waukegan, Iil. 


Demands Payment On Srecial 
Assesment Bonds—The Waukegan 
“News-Sun” of March 31 reported 
in part as follows: 

Embezzlement intimations were 
hurled at Waukegan city officials 
last night with a demand for im- 
mediate payment of $1,500 on 
street paving bonds. : 

The harsh word was injecte 
by Herbert N. Forster, Wauke- 
gan bond broker, in an otherwise 
routine council session. 

Forsters’ demand for $1,500 was 
based on his claims that on Julian 
St. paving bonds (special assess- 
ment Docket 760) the property 
owners had paid their assessments 
to the city in full. 

“The city has failed to pay this 
amount on the above bonds,” the 
bond broker charged. “Records of 
the city and the Illinois Title Co., 
show this docket fully paid and 
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all property owners released. The 
city collected this money and 
should have it on hand to pay out 
to bond owners in full.” 

Forster elaborated his charge 
by saying that diversion of money 
collected was costing bondholders 
more than $2,000,000. He said that 
the city is collecting accrued in- 
terest from property owners to the 
final date of payment and failing 
to pay this interest to respective 
bond owners to whom it belongs. 
Instead, it is using it to pay prin- 
cipal on other bonds. 

“City has collected money from 
property owners,” he declared, 
“City has used money collected 
for city use. Not paying money 
collected to bond owners results 
in only one answer — embezzle- 
ment.” 

Just before the matter was re- 
ferred to Corporation Counsel 
Jack E. Bairstow, City Collector 
John Elliot Bower and Alderman 
Newton Finn’s judiciary commit- 
tee, Alderman Jacob Kyndberg 


urged that steps be taken to keep} 


such individuals from “digging 
around in the files.” 

Kyndberg said he _ believed 
there was an ordinance requiring 
payment of fees by such individ- 
uals, but “if there isn’t such an 


ordinance, there ought to be one.” 


Wolf Lake Community High School 
District No. 84, Iil. 
Bonds Approved — An issue of 
$12,000 3% working cash fund 
bonds has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. Dated Feb. 1, 1942. 


Cannelton, Ind. 

Bond Sale Details—The $140,- 
000 34%.% water and electric rev- 
enue bonds purchased late in 1941 
by the City Securities Corp., In- 
dianapolis—v. 155, p. 93—were 
sold at a price of 101.33, a basis of 
about 3.35%. 


Columbus, Ind. 


out of taxes levied. for the county 
welfare fund and in course of col- 
lection. Purchaser. to’ furnish. le- 
gal opinion as to the validity of 
the warrants. A certified -check 
for 3% of the warrants bid for. 
payable to order of the Board of 
County Commissioners, is. re- 
quired. 


Ross Township School Township 
(P. O. Crown Point), Ind. 
Bond Sale—The $69,000 build- 
‘ing addition bonds offered April 4 


to John Nuveen & Co., Chicago, 
as 2s, at a price of 100.78,.a basis 
of about 1.86%. Dated April. 1,| 
1942, and due as follows: $3,000 | 
July 15, 1942. and $3,000 Jan. 15 
and July 15 from 1943 to 1953 
incl. Second high bid of 100.65 
for 2s was made by the City Se- 
curities Corp., Indianapolis. 


1OWA 


Alton, lowa 
Bond Sale Details — The Town 
Clerk states that the $13,000 2% 
semi-ann. refunding bonds sold to 
Gefke-Dalton & Co. of Sioux 
Falls, as noted here — v.. 155, 
p. 1170—were purchased at par. 


Dubuque, lowa 

Bond Recffering Contemplatéed 
—City Clerk J. J. Shea reports 
that city officials are preparing 
to readvertise for bids on the re- 
offering of $8,000 street improve- 
ment bonds, originaHy sold on 
Feb. 14 to the Carleton D. Beh 
Co. of Des Moines. After the 
award, a technical error was dis- 
covered by the purchaser’s attor- 
neys in the offering notice. 


Ellsworth, lowa 

Bond Sale Details—The Town 
Clerk now states that the $9,000 
water works refunding bonds sold 
to the White-Phillips Co., inc., of 
Davenport, as 24%s—v. 155, p. 786 
——were purchased at par and ma- 
ture on Nov. 1; $500 in 1943 and 





Bond .Issue Report—E. Ray 1944, and $1,000 in 1945 to 1952. 
Gress; City Clerk-Treasurer, re- | Interest payable M-N. 


ports that issuance of the $350,-! 


000 not to exceed 3% interest 
water system revenue bonds men- 
tioned in v. 155, p. 874, is being 
deferred pending approval of 
plans and specifications by the 
fire underwriters. 


Indiana (State of ) 


lowa (State of) 
Counties to Reduce Road Debt 
On May 1—A special dispatch 
from Des Moines to. the .“Wall 
‘Street Journal” of April 2. re- 
ported as follows: Iowa counties 
will pay on May 1, $6,577,000 of 





1941 Income Tax Collections on primary road bonds, reducing 


Set Record — Gross 
collections by the State on 1941 


income tax to less than half the indebtedness 


incurred by the road program in 


calendar year incomes reached a years gone by. 


new peak at $34,043,863, a gain, 


The bonds are obligations of 


of $8,744,761 from the preceding} the various counties but are pay- 
year, and for the first time sur-| able from the primary road fund. 


passed the gasoline tax as the 


This fund is derived from 5/9ths 


principal and $957,286, in interest} 


; 1951. 


Sioux City, lowa 

Bond Offering—City Treasurer 
C. A. Carlson is calling for both 
Sealed and open bids until April 
15, at 2 p.m., for the purchase of 
$250,000 airport bonds. Denom. 
$1,000. Dated April 1, 1942. Due 
on Dec. 1, as follows: $12,000 in 
1943 to .1954, $15,000 in 1955 to 
1960, and $16,000 in 1961. Bidders 
should specify the rate of interest 
and all other circumstances being 


—v. 155, p. 1066—were swapeas canal; preference will be given to 


the most favorable bid of par and 
accrued interest or better, speci- 
fying the lowest interest. rate. 
Prin. and int. 
the City Treasurer’s office. Gen- 
‘eral obligations, payable from a 
limited but sufficient tax upon all 
the taxable property in the city. 
No sealed bids will be opened un- 
til after all oral bids are received 
and no oral bids will be con- 
sidered after the sealed bids have 
been opened. The city will fur- 


12% is required. 


_ + South Sioux City, lowa 
‘Bond -Debt Refunded — The 
Sioux City “Journal” of April 1 
reported as follows: After having 
refunded $429,000 of bonds at a 
lower interest rate Seuth Sioux 
City officials Tuesday night de- 
streyed the old bonds, with Mayor 
John L. Pucelik ‘symbolically 
burning one from the top of the 
heap, at. a meeting of the City 
Council. 

The bonds, representing all of 
the municipality’s 
bended indebtedness, are for pav- 
ing, paving intersection and sani- 
tary. sewers. 

The refunding of the debt, -to 
bear '2% interest instead of 4%, 
will effect a saving of $700 a 
month, officials said. The bonds 
will be retired serially over 20 
years, with a one-year option on 
$70,000 and a five-year option on 
| the remainder. 
~ Principal holder of the new 
issue is the Nebraska State Board 
of Educational Lands and Funds, 
which held the bulk of the old 
issue, city officials declared. The 
remainder is on the market. 

The last of the old bonds were 
turned in about 10 days ago. 


KANSAS 


Kansas City, Kan. 
- Bond Offering — Sealed bids 
wil be received until 10 a.m. on 
April 14,,.by Howard Payne, City 








State’s largest source of income,'of the State gasoline tax and the; Clerk, for the purchase of the fol- 
according to a report by Gilbert net proceeds from the motor pea 
K. Hewitt, Director of the Income ' cle registration fees. 


Tax Division. 


“Collections of this magnitude ; 


cannot be expected to continue,” 
Mr. Hewitt pointed out. “On the 
contrary,’ he warned, “we can 
expect drastic reductions in State 
revenue as a result of lowering 
gross income tax rates for retail- 





ers, laundries and dry cleaners. 
Further reductions will result 
from the stoppage or reduction of 
the retail sale of new and used 
domestic items such as automo- 
biles, tires, auto accessories, re- 
frigerators, radios, etc., and the 
general operation of the rationing 
and priority programs.” 


Marion County (P. O. Indian- 

apolis), Ind. 

Warrant Offering —Glenn B. 
Ralston, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on April 15 for the pur- 
chase of $450,000 not to exceed 
5% interest tax anticipation war- 
rants, issued for the county wel- 
fare fund. One half of the issue 
is dated Jan. 31, 1942, and other 
half April 30, 1942. Denom. $5,- 





000. Payable June 15, 1942. Prin. 
and int. payable at the County 


In the early stages of the road 
paving program 98 of the State’s| 
99 counties issued $118,186,000 of | 
bonds to cover the cost. The pay-} 
ment this year will reduce this: 
indebtedness to $55,684,000. All| 
the bonds are due and payable, 
before May 1, 1950. In 1938, the! 
first of the 98 counties retired its! 
bonds. Three more will do so this | 
year. | 
The primary road fund amounts’ 
to around $20,000,000 a year in 
the State. Approximately $8,000,- | 
000 are set aside annually for 
bond principal and interest before 
other charges are made against it. 


Larchwood, lowa 
Bonds Refunded—M. C. Solen, 
Town Clerk, states that $10,000 
water refunding bonds have been 
refunded through Jackley & Co. 
of Des Moines. 


Menden Township (P. O. 
McGregor), lowa 


Maturity—The Township Clerk ; 
now states that the $6,000 semi- 
ann. fire equipment bonds sold to 
a McGregor bank as 4s at par, as: 
noted here on Jan. 13, are due on 





lowing condemnation bonds ag- 

gregating $186,000: 

$46,591 general, series V bonds. 
Denom., $1,000, one for $591. 
Due on April 1; $4,591 in 1943, 
$4,000, 1944 to 1946, and $5,- 
000 in 1947 to 1952. 

140,091 special, series W bonds. 
Denom. $1,000, one for $1,091. 
Due on April 1; $14,091 in 
icy and $14,000 in 1944 to 

2. 


Dated April 1, 1942. Proposals 
will be received on bonds bearing 
such rate or rates of interest as 
may be specified by the bidders, 
subject to the following condi- 
tions: Not more than two different 
interest rates on either bond issue 
shall be specified in any bid. Each 
interest rate specified shall be an 
even multiple of %4 of 1%. No 
bid for less than par and accrued 
interest will be considered. Each 
bid for each issue shall show the 
total net interest cost to the City 
over the life of the bond issue on 


|the basis of such bid. Any bidder, 


if he-desires to do so, may insert 
the following condition in his bid: 
“These proposals are submitted on 
the condition that they shall be 
dsiregarded unless both of the 


(J-D) payable. at’ 


outstanding 


| bonds wil constitute general obli- | 


| 





nish the bonds and the approving | City and will be sold subject to 
opinion of Chapman & Cutler of | the legal opinion of Bowersock, 
Chicago,-and all bids must be so Fizzell & Rhodes, of Kansas City, 
conditioned. A certified check for | Whose final, unqualified approv- 


Treasurer’s office. The warrants “Nov. 1; $500 in 1942 to 1944; $600, ‘bond issues aforesaid shall be remaining $18,000 as 2%s, due on 
and interest thereon are payable’ 1945 to 1948, and $700 in 1949 to! awarded to the undersigned on, July 1, 1960. 


the foregoing bids.” Prin. and int. | 
(A-O), payable at the State’ 
Treasurer’s office. All of the| 


Dayton, Ky. 

Bonds Seld—We are informed 
_ by Frank J. Staab, City Clerk, 
gations of the city. The general | that $33,500 coupon semi-ann. 
condemnation bonds, series V, are | Tefunding bonds were awarded on 
payable both as to principal and April 2 to Seasongood & Mayer 
interest from ad valorem taxes| Of Cincinnati, as 3s, paying a pre- 
which may be levied without | ium of $1,139.85, equal to 103.402. 
limit as to rate or amount upon! The second highest bid was an 
all tangible taxable property| Offer of $1,487.40 on 3%s, sub- 
within the territorial limits of |™itted by Charles A. Hinsch & Co. 
the city. The special condemna-| Of Cincinnati. 


tion bonds, series W, both as to 1 
prin. and int., are payable in the iuytom agi. A OC. Heten) 


first instance from special assess- 
ments levied on property bene- Pee ee pee a Pi an 
fited and, if not so paid, then from | 0! 708@ ane bridge bonds are be- 
ad valorem taxes which may be|i®8 @dvised that because of the 
levied without limit as to rate or rayon 6 ad the county he Bey 
amount upon all tangible taxable| °¢“, ped dine 4% 4% and 5% 
property within the territorial |° its outstanding “A, 2 and 5% 
voted road and bridge bonds, a 


limits of the city. The bonds will : 
: ~ gt refunding plan has been agreed 
be sold subject to rejection by the upon which is believed to be in 


State School Fund Commission. : 
All of the bonds, duly printed and hoe Blo: interests of the bond- 


executed, will be furnished by the For complete details, bondhold- 
ers are requested to communicate 
with any of the following: The 
Bankers Bond Company, Louis- 
ville, Ky.; The Weil, Roth & Irv- 
|ing Co., Cincinnati, Ohio; Welsh, 
Davis & Co., Chicago, Ill., and 
F. L. Dupree & Co., Harlan, Ky. 


Kentucky Military Department 
Armory Corporation (P. O. 
Louisville) Ky. 


ing opinion will be furnished and 
paid for by the city. Delivery 
on or about May 1, in New York 
City, Chicago or Kansas City. En- 
close a certified check for 2% of 
the bonds bid upon. 


Prairie School District No. 44 
: “ Bonds Sold—The Bankers Bond 
(P. O. Kansas City), Kan. | co of Louisville is said to have 


_Bond Sale Details — In connec- | purchased $30,000 354% semi-ann. 
tion with the sale of the $100,000 | armory bonds. 


construction bonds to Martin- ‘ 
Holloway-Purcell, of Kansas City| Lincoln sigacee.:* O. Stanford ) 
y- 
Bond Offering—Sealed bids will 


—v. 155, p. 1363—it is now re- 

ported that the bonds were pur- : , 

chased at par, divided as follows: | _~ peng A a - rage ne 

$21,000 1%4% construction bonds. Clerk of the County ‘Court for the 
Due on Aug. 1, $5,000 in 1943 | purchase of $20,000 3% jail and 

as poe a ee git nds, | COurt house bonds. Denom. $1,000. 
’ - ,, Dated April 1, 1942. Due $4,000 


Due on Aug. 1; $4,000 in 1948 : , 
to 1950, $6,000, 1951 to 1955, | OP April 1 in 1943 to 1947 incl. 


$7.000 in 1956, and $6,000 in| 
1957. 

24,000 244% construction bonds 
Due $6,000 on Aug. 1 in 1958 
to 1961. 


Denom. $1,000. Dated Feb. 1, 
1942. Pin. and int. (F-A) payable 
at the State Treasurer’s office. 
These bonds were approved by the 
voters at an election held last 
September. 


Westwood View Schoo! District 
No. 93 (P. O. Kansas City), Kan. 





Prin. and int. (A-O) payable at 
the Lincoln County National Bank 
of Stanford. 


Magoffin County (P. O. Salyers- 
burg), Ky. 

Bond Refunding Plan — The 
holders of 5% jail funding bonds, 
issue of April 15, 1912; 542% road 
and bridge funding bonds, issue of 
Nov. 1, 1928, and 6% road and 
funding bonds, issue of March 1, 
1930, are being advised that a 
hearing will be held at the office 
of the State Local Finance Officer, 
_ Bond Sale Details —In connec- | Frankfort, Ky., at 10 a.m. (CWT), 
tion with the sale of the $90,000| on April 17, to consider the peti- 
building bonds to Martin-Hollo- _tion of the county for approval of 
way-Pureell, of Kansas City—' the issuance of bonds to refund 
v. 155, p. 1363—it is now reported | the bonds above mentioned, to- 
that the bonds were purchased at) gether with interest accrued and 
par, as follows: | unpaid thereon. 

20,000 134% building bonds. Due 
. ; ‘ _ LOUISIANA 


$4,000 on Aug. 1 in 1943 to 
1947 incl. Cotton Valley School District No. 
70,000 2% building bonds. Due| 12 (P.O. Minden), La. 
$5,000 from Aug. 1, 1948 to| Bond Sale—The $45,000 semi- 
1961 incl. /ann. construction bonds offered 
Denom. $1,000. Dated Feb. 1, 1942.| for sale on April 7—v. 155, p. 
Pin. and int. (F-A) payable at the | 875—were awarded to the Minden 
State Treasurer’s office. Legal| Bank & Trust Co. of Minden, as 
approval by Bowersock, Fizzell & | 2%s, paying a price of 100.888, a 








Rhodes of Kansas City. | basis of about 2.08%. Dated Feb. 
| 15, 1942. Due on Feb. 15 in 1943 
KENTUCKY ‘to 1952 incl. 
Covington Housing Authority MAINE 


(P. O. Covington), Ky. 
_ Bond Sale Details — In connec- Maine (State of ) 
tion with the sale of the $319,000 Bond Offering—Belmont Smith, 
series A (First Issue) bonds to! State Treasurer, will receive 
Pohl & Co. of Cincinnati, noted| sealed bids until 10 a.m. (EST) 
here last December, it is now/on April 16 for the purchase of 
stated that these bonds were pur-| $700,000 coupon highway and 
chased at a price of 100.044; a net; bridge bonds. Dated April 1, 1942. 
interest cost of about 2.45%, di-| Denom. $1,000. Due $100,000 on 
vided as follows: $37,000 as 3%s.| April 1 from 1947 to 1953 inel. 
due on July 1, 1941; $75,000 as} All bids must indicate the coupon 
2%s, due on July 1, $12,000 in|rate in multiples of % of 1% 
1942 to 1944, and $13,000 in 1945) as well as the price offered. No 
to 1947; $189.000 as 2%s, due on| offer for less than par will be ac- 
July 1, $14,000 in 1948 to 1950, cepted. Prin. and int. (A-O) pay- 
$15,000, 1951 to 1953, $16,000, 1954, able at the office of the State 








and 1955, $17,000, 1956 and 1957, | Treasury Department, Augusta. 
and $18,000 in 1958 and 1959; the! The bonds are exempt from taxa- 





Commercial and Financial Chronicle ( 
Frederick W. Jones, Managing Editor; 


with a statistical issue on Monday]. 


Gardens, London, E.C. 


Subscriptions in United States and Possessions, $26.00 per year; in 
Continental Europe (except Spain), Asia, Australia and Africa, $31.00. per year. 
tisements must be made in New York funds. 


. U. S. Patent Office) William B.°’Dana* Company, Publishers, 25 Spruce Street, New York, BEekman 3-3341. Herbert D. Seibert, Editor and Publisher; 


minion 


illiam Dana Seibert, President; William D. Ri 
Other offices: Chicago—In charge of Fred H. Gray,- 
Copyright 1942 by William B. Dana anny Reentered as second-class matter February 25, 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. 

South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, 
NOTE: On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and adver- 


Business Manager. 


of Canada, $27.50 per year. 





Published twice a week [every Thursday (general news and advertisi 
estern Representative, Field Buildin 


issue) 


(Telephone State 0613). London—Edwards & Smith, 1 Drapers’ 


4 
, 








1460 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 13, 1942 





tion in Maine and from all present 
Federal income tax and are an 
unqualified, direct obligation of 


‘for relief purposes last year was 
$9,900,000. This year, the total be- 
ing planned for is $9,529,000, or a 


the State, whose credit and good saving of $371,000. 


faith is pledged for the payment 


of both principal and _ interest. 
Opinion of the Attorney General 
of Maine as to the legality of the 
bonds will be furnished the suc- 
cessful bidder. Payment for the 
loan and accrued interest may be 
made on or about April 24, at 
which time the definitive bonds 
should be ready for delivery. Bids 
by telegram will be received if 
delivered by messenger within 
time limit noted above. No bids 
by telephone will be accepted. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same general type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds. 

The bonds are part of a $2,000,- 
000 issue authorized by Chapter 
68 of the Private and Special 
Laws of the 90th Legislature, ap- 
proved April 16, 1941, as amended 
by Chapter 99 of the 1941 laws 
as passed by the Legislature in 
special session January, 1942, ap- 
proved Jan. 24, 1942. The State 
of Maine reports a valuation of 
$684,764,276 and bonded debt, not 
including the present issue, on 
March 31, 1942, of $26,452,500. 


Portland, Me. 

Note Sale—The $1.000,009 tax 
anticipation notes of 1942 offered 
April 7—v. 155, p. 1363—were 
awarded to Barr Bros. & Co. of 
New York, at 0.34% discount. 
Dated April 10, 1942. Due $800,- 
000 on Oct. 7 and $20,000 on Nov. 
27, 1942. Other bids: Canal Na- 
tional Bank of Portland, 0.35%; 
National Shawmut Bank of Bos- 
ton, 0.365%; First National Bank 
of Boston, 0.377%; Second Na- 
tional Bank of Boston, 0.443%. 


MARYLAND 


Maryland (State of ) 
Roads Commission Seeks Bond 
Tenders—William A. Codd, Chief 
Auditor of the State Roads Com- 
mission, announces that according 
to the terms of a trust indenture, 
dated June 1, 1941, securing 
bridge revenue refunding bonds, 
the Roads Commission may apply 
excess funds in the sinking fund 
to the purchase of bonds of the 
issue. The chief Auditor will re- 
ceive tenders for $20,000 bonds om 
or before 3 p.m. om April Ih Of- 
fer of bonds of this issue must be 
those maturing im 1941). Purciiases 
will be made for the sinking fund 
at the lowest price offered, to- 

gether with accrued interest. 


Reports Record Cash Balance— 
The State’s current casit balance 
of $28533.236 is the highest 
amount on record. J. Millard 
Tawes, State Comptroller, said 
March 30. The cash om hand con- 
sisted of State funds—both gen- 
eral and special—and Federal ap- 
propriations. Tawes said the cash 
balance had steadily increased 
during the past several months. 


MASSACHUSETTS 


Boston, Mass. 

Plans $2,776,000 Relief Bond 
Issue—Acting swiftly in an appar- 
ent move to guard against possible 
Federal taxation of municipal 
bond issues, Mayor Maurice J. 
Tobin announced March 30 that 
he plans to submit an order to 
the City Council which would 
authorize him to borrow $2,776,- 
000 for welfare purposes. 

The matter of the bond issue is 
being placed before the Council a 
month ahead of time, he said, in- 
dicating that he was taking this 
step because Washington is con- 
sidering taxation of city and mu- 
nicipal bond issues. Also, it is be- 
lieved that it will be possible to 
finance the bond issue at a lower 
interest rate. 

The $2,776,000 figure represents 
a decrease of $904,000 compared 
with the amount borrowed last 
year. Boston’s total expenditure 


\cowpom defense bonds 


As in the past, it has been the 
practice in Boston to borrow part 
| of the money required for relief 
and welfare purposes, and to tax 
the citizens for the balance. This 
year the tax rate will include a 
figure which is 65% of what was 
spent on dependent aid last year. 

By negotiating the bond issue 
at this time, Mayor Tobin hopes 
to accomplish a considerable sav- 
ing to taxpayers. 


Brockton, Mass. 

Note Sale—The issue of $500,- 
000 notes offered April 2 was 
awarded to the Second Nationai 
Bank of Boston, at 0.448% inter- 
est, payable at maturity. Notes 
are dated April 3, 1942, and ma- 
ture $200,000 Dec. 16, 1942, and 
$300,000 Jan. 15, 1943. Among 


National Shawmut Bank of Bos- 
ton and Merchants National Bank 
of Boston, jointly, 0.465%; Leavitt 
& Co., 0.468%, for New York de- 
livery; Home National Bank of 
Brockton, 0.48%. 


Cambridge, Mass. 

Note Sale—The issue of $1,000,- 
000 current year revenue antici- 
pation notes offered April 2 was 
awarded to the Second National 
Bank of Boston, at 0.40% discount. 
Dated April 2, 1942, and due Nov. 
2, 1942. Other bids included the 
following: First National Bank of 
Boston, 0.409%; Lee Higginson 
Corp., 0.419%; First Boston Corp., 
0.42%; Arthur Perry & Co., 


cently awarded an issue of $100,-| 
000 tax anticipation notes at) 
0.375% discount. Due $50,000 each | 
on Nov. 2 and Dec. 1, 1942. 


Hampden County (P. O. Spring- 
field), Mass. 


Note Sale—The $35,000 tuber- 
cular patients’ maintenance notes 


other bids were the following: | 








| 





0.436% 


Danvers, Mass. 
Note Sale—The Second Na-| Railway Co. Equip. Trust of 1942 
tional Bank of Boston was re-| (Serially) 2%s, 1952. 





offered April 8—v. 155, p. 1363— 
were awarded to the First Boston 
Corp., New York, at 0.347% dis- 
count. Dated April 8, 1942, and 
due April 1, 1943. Other bids: 
Third National Bank of Spring- 
field, 0.349%: Park National Bank, 
Holyoke, 0.35%; First National 
Bank of Boston, 0.359%. 


Haverhill, Mass. 

Bead Sale—tThe issue of $20,000 
offered 
April 2 was awarded to Tyler & 
Com. of Bostom, as 1%s, at a price 
of 100.49, a basis of about 1.08%. 
Dated April 1, 1942. Denom. $1,- 
G00: Dwe $4,000 on April 1 from 
1943 to 1947 incl. Prin. and int. 
(4-O) payable at the National 
Shawrmut Bank of Boston. Legal- 
ity approved by Storey, Thorn- 
Gike, Palmer & Dodge of Boston. 
Other bids, all for 1%s, were as 
follows: First National Bank of 
Boston, 100.233; National Shaw- 
mut Bank of Boston, 100.20; Bond, 
Judge & Co., 100.18; Arthur Perry 
& Co., 100.10; Coffin & Burr, 
100.014. 


Holyoke, Mass. 


Note Sale—The $500,000 rev- 
enue anticipation notes of 1942 
offered April 7 were awarded to 
the Second National Bank of Bos- 
ton, at 0.349% interest, payable at 
maturity. Notes will be dated 
April 7, 1942, and payable Dec. 
15, 1942, at the National Shawmut 
Bank of Boston. Other bids: 
Weeden & Co., 0.367%; Park Na- 
tional Bank, Holyoke, 0.397%; Na- 
tional Shawmut Bank of Boston, 
0.42%; First Boston Corp., 0.45%. 


Ipswich, Mass. 

Note Sale—The First National 
Bank of Boston purchased on 
April 2 an issue of $60,000 rev- 
enue notes at 0.38% discount. Due 
Dec. 1, 1942. Other bids: National 
Shawmut Bank of Boston, 0.43%; 
Second National Bank of Boston, 
0.456%. 


Massachusetts (State of ) 





Bond Offering — William E. 





Hurley, Treasurer and Receiver- 


General, will receive sealed bids 
until noon (DST) on April 21 for 
the purchase of $2,000,000 Metro- 
politan Additional Water Loan, 
Act of 1926, fully registered 
bonds. Due Jan.-1 as follows: 
$67,000 from 1943 to 1962 incl. 
and $66,000 from 1963 to 1972 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of %4 of 1%. Proposals must be 
accompanied by a certified check 
for 2% of the amount bid for, 
payable to order of the above- 
mentioned official, on a national 
bank or trust company doing 
business in this Commonwealth or 
in the city of New York. Any 
award by the Treasurer is sub- 
ject to the approval of the Gover- 
nor and Council. In comparing 
bids preference will be given to 
the one providing for the lowest 
net interest cost of the Common- 
wealth (total interest for the 
duration of the loan from Jan. 1, 
1942, less the amount of the pre- 
mium bid). 

Changes In List Of Legal In- 
vestments—The following bulle- 
tin (No. 5), issued. by the Com- 
missioner of Banks on April 1, 
shows the latest revisions in the 
list of investments considered le- 
gal for savings banks in Massa- 
chusetts: 

Added To The List Of Dec. 1, 1941 

Municipal Obligations — As of 
March 24, 1942, Town of Little- 
ton, N. H.; City of Norwich, N. Y.; 
County of Oneida, N. Y.; County 
of Schoharie, N. Y.; Town of 
Wallingford, Conn.; Town of 
Wolfeboro, N. H.; County of Wy- 
oming, N. Y. 

Railroad Equipment Trusts—As 
of March 6, 1942, Northern Pacific 


Public Utilities—As of March 
28, 1942, Pennsylvania Electric 
Co. First Mtge. 3%s, 1972. 

Removed From The List 


Municipal Obligations—City of 


| Shreveport, La. 


Railroad Bonds—(Pennsylvania 
System), Pittsburgh, Cincinnati, 
Chicago & St. Louis Ry. Consoli- 
dated, Series B, 4%s, 1942. Ma- 
tured April 1, 1942. 

Railroad Equipment Trusts— 
Texas & Pacific Railway Equip. 
Trust, Series JJ (Serially), 44s, 
1942. Matured April 1, 1942. 


Needham, Mass. 

Note Sale—The issue of $100,- 
000 notes offered April 6 was 
awarded to the Central Hanover 
Bank & Trust Co., New York, at 
0.32% discount. Due Dec. 4, 1942. 
Other bids: Norfolk County Trust 
Co., Needham, 0.337%; Needham 
National Bank, 0.35%. 


New Bedford, Mass. 


Note Sale—The $600,000 rev- 
enue anticipation notes of 1942 
offered April 7 were awarded to 
the National Shawmut Bank of 
Boston, at 0.575% interest, pay- 
able at maturity. Dated April 7, 
1942, and payable Nov. 13, 1942, 
at the National Shawmut Bank of 
Boston. Legal opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston. Other bids: Harriman 
Ripley & Co., Inc., 0.59%, plus 
$2 premium; First Boston Corp., 
0.61%; Bond, Judge & Co., 0.625%. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will 
receive bids until 11 a.m. on April 
14 for the purchase at discount 
of $200,000 tuberculosis hospital 
maintenance notes. Dated April 
14, 1942. Denoms. $25,000 and 
$10,000. Payable April 9, 1943, at 
the First National Bank of Bos- 
ton, or at the Central Hanover 
Bank & Trust Co., New York City. 
Legal opinion of Ropes, Gray, 
Best, Coolidge & Rugg of Boston 
will be furnished the successful 
bidder without charge. Delivery 
on or about April 15 at the afore- 
mentioned Boston bank, against 
payment in Boston funds. Tele- 
phone bids will be accepted. 


Salem, Mass. 
Plans Bond Issue—City plans to 
‘offer for sale soon an 


issue of 





$25,000 civilian defense bonds, ac- 
cording to Arthur T. Brennan, 
City Treasurer. Prin. and inter- 
est payable at the National Shaw- 
mut Bank of Boston, or at the 
City Treasurer’s office. Legal 
opinion of Storey, Thorndike, Pal- 
mer & Dodge of Boston. 


Somerville, Mass. 

Bond Sale—The $200,000 cou- 
pon ‘municipal relief bonds of- 
fered April 7—v. 155, p. 1364— 
were awarded to Halsey, Stuart & 
Co., Inc., New York, as 1%s, at 
100.048, a basis of about 1.24%. 
Dated April 1, 1942, and due $20,- 
000 on April 1 from 1943 to 1952 
incl. The bankers re-offered the 
bonds at prices to yield from 
0.30% to 1.30%, according to ma- 
turity. Other bids: 

Bidder— Int. Rate Rate Bid 
Union Securities Corp....... 144% 100.03 
Harris Trust & Savings Bank 112%, 101.01 
Harriman Ripley & Co., Inc., hem 


and Kidder, Peabody & Co. 
Bond, Judge & Co. and Lse 


119% 


Higginson Ccrp. .......... 1} 100.62 
Estabrook & Co. and Whiting, 

Weeks & Stubbs .......... 1! 100.56 
First Nat'l Bank of Boston... 112% 100.43 


Watertown, Mass. 

Note Sale—The issue of $300,- 
000 notes offered April 3 was 
awarded to the Second National 
Bank of Boston, at 0.326% dis- 
count. Due Nov. 13, 1942. Other 
bids: Merchants National Bank 
of Boston and National Shawmut 
Bank of Boston, each 0.34%; First 
National Bank of Boston, 0.42%, 
plus $1 premium. 


Winchester, Mass. 

Note Sale—The issue of $150,- 
000 notes offered April 6 was 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.30% 
discount. Due Dec. 8, 1942. The 
Second National Bank of Boston, 
next highest bidder, named a rate 
of 0.319%. 


Winthrop, Mass. 


Note Sale—The issue of $200,- 
000 notes offered April 
awarded to the Second National 
Bank of Boston, at 0.319% dis- 
count. Due $100,000 on Oct. 31 
and on Dec. 10, 1942. Other bids: 
Central Hanover Bank & Trust 
Co., New York, 0.32%; National 
Shawmut Bank of Boston, 0.34%; 
Merchants National Bank of Bos- 
ton, 0.37%; First National Bank 
of Boston, 0.41%. 


MICHIGAN 


Detroit, Mich. 


Asks Offerings of $1,000,000 
Bonds—Charles G. Oakman, City 
Controller, will receive sealed 
offerings until 10 a.m. (EWT) on 
April 21, to remain firm until 
1 p.m. of the following day, of 
non-callable city bonds in the 
amount of approximately $783,000 
for the city sinking fund, water 
board division, and approximately 
$217,000 for the city sinking fund, 
general. Such offerings will be 
considered under the following 
conditions: 

Offerings shall be submitted on 
the total amount of $1,000,000 and 
no separation between divisions 
of Sinking Fund shall be shown 
in the offerings. Offerings shall 
show the purpose, the rate of in- 
terest, date of maturity, the dollar 
value and the yield. Offerings 
will be accepted on the basis of 
the highest net yield to the city 
as computed from the dollar price 
as of April 21, 1942. No bonds 
maturing beyond 1959 will be ac- 
cepted. The city reserves the 
right to reject any or all offer- 
ings. The city reserves the right 
on bonds purchased, which are 
delivered subsequent to April 27, 
1942, to pay accrued interest up to 
that date only. 


Additional Offerings Asked— 
City Controller will receive sealed 
offerings on April 15 of non-call- 
able city bonds in the amount of 
approximately $852,000 for the 
city sinking fund, water board 
division. Offerings will be ac- 
cepted on the basis of the highest 
net yield to the city as com- 
puted from the dollar price, as of 
April 15. 

East Grand Rapids, Mich. 

Bond Sale — The $91,000 cou- 
pon special assessment refunding 
bonds offered April 6—v. 155, p. 








1364—-were awarded to Halsey; 
Stuart & Co., Inc., Chicago, as 
1%4s, as follows: 

$23,000 bonds sold at par plus a 
premium of $193.20, equal to 
100.84, a basis of about 1.64%. 
Due May 1 as follows: $5,000 
in 1949 and $6,000 from 1950 
to 1952 incl. Interest payable 
Nov. 1, 1942, and semi-annu- 
ally thereafter on May 1 and 
Nov. 1. 

68,000 bonds sold at par plus a 
premium of $693.60, equal to 
101.02, a basis of about 
1.61%. Due $17,000 on Oct. 1 
from 1948 to 1951 incl. Inter- 
est payable Oct. 1, 1942, and 
semi-annually thereafter on 
April 1 and Oct. 1. 


All of the bonds will be dated 
May 1, 1942. 


Fraser School District, Mich. 

Plans Bond Issue — Resolutions 
providing for the issuance of $10,- 
000 building bonds are being pre- 
pared by attorneys for the Board 
of Education. 


Grand Blanc Township Unit School 
District (P. O. Grand Blanc), Mich. 

Bonds Voted — A. J. Brendel, 
Superintendent of Schools, reports 
that at an election on March 30 
the voters authorized an issue of 
$40,000 school bonds, to mature 
i anually from 1943 to 1947 
incl. 


Grand Rapids and Paris Townships 
Fractional Graded School Dis- 
trict No. 3 (P. O. East 
Grand Rapids), Mich. 

Bond Sale—The issue of $18,000 
coupon refunding bonds offered 
April 7—v. 155, p. 1267—was 
awarded to John Nuveen & Co. of 
Chicago, as 2s, at a price of 


| 100.143, a basis of about 1.98%. 
_Dated May 1, 1942, and due $1,000 





on May 1 from 1943 to 1960 incl. 


| Paine, Webber & Co. of Toledo, 
6 was, 


second high bidder, offered a 
price of 100.03 for $12,000 2%s 
and $6,000 2s. 


Hazel Park, Mich. 


Attorney Withdraws From 
Bond Issue Suit — The following 
report appeared in the Royal Oak 
“Tribune” of March 28: 

The withdrawal of Oscar Marx, 
attorney for the Hazel Park Non- 
Partisan Taxpayers Association, 
from the suit started by the asso- 


| ciation to clear the status of some 


$300,000 in township bonds, was 
revealed today. 

Mayor John G. Campbell pro- 
posed to the Hazel Park City 
Council that the city underwrite 
the association’s expenses in the 
suit, but City Attorney Stanton G. 
Dondero ruled the city can not 
“subsidize” a private undertaking. 

Campbell declared that “the 
stakes are too high and the city’s 
interest too great to allow the 
suit to collapse.’”’ Dondero pointed 
out that the city itself had al- 
ready intervened in the litigation 
on a cross-bill, but he refused to 
speculate on the outcome if the 
association, the original plaintiff, 
withdrew. 

The court case seeks to deter- 
mine who, if anyone, should be 
responsible for the payment of 
the bonds which cover what were 
originally special assessment 
debts. The city would benefit if 
the courts hold that any part of 
the issue should be voided, or paid 
by respreading the original spe- 
cial assessment. 

The suit is likely to go to the 
State Supreme Court. The asso- 
ciation paid Marx a $100 retainer 
with a contract calling for $115 
more if the litigation were suc- 
cessful. 


Michigan (State of ) 


Bondholders’ Committee Re- 
ports Adverse U. S. Supreme 
Court Action — The Bondholders’ 
Committee for Storm Sewer Drain 
Districts in Michigan, in a notice 
dated April 2, advised depositors 
of bonds of Nine Mile-Halfway 
Drain District; Centerline Relief 
Drain District; Martin Drain and 
Branches Drain District: Bloom- 
field Village Drain District and 
Bloomfield No. 1 Storm Sewer 
District that on March 30, 1942, 
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-the Supreme Court of the United 
States denied the committee’s 
petition for writs of certiorari in 
the cases involving the bonds of 
these districts. This is equivalent 
to a final affirmation of the de- 
cision of the Circuit Court of Ap- 
peals, which held in substance 
that the taxes levied for the pay- 
ment of these bonds are unen- 
forcable.—V. 154, p. 740. 

The committee’s letter said in 
part as follows: 

“There may remain some possi- 
bility of relief through certain 
proceedings in the Michigan 
courts. We will shortly give you 
our views as to this and advise 
you whether we think any further 
form of bondholder organization 
is desirable, or practicable. We 
will also advise you then as to the 
amount of expense owed by de- 
positors on account of the de- 
posited bonds. 

“Any suggestion or inquiry 
should be addressed to the Secre- 
tary of the Committee, W. D. 
Bradford, 115 Broadway, New 
York, New York.” 


MINNESOTA 


Duluth, Minn. 


Bond Award Deferred — It is 
now stated by F. W. Hoch, City 
‘Treasurer, that action on the 
award of the $450,000 not exceed- 
ing 6% semi-ann. general refund- 
ing bonds will be taken by the 
City Council on April 13, not on 
April 10, as originally intended— 
v. 155, p. 1365. Due on April 1 in 
1944 to 1953 incl. 


Featherstone Township (P.O. Red 
Wing) Minn. 

Bond Sale—The $38,000 semi- 
ann. road and bridge bonds of- 
fered for sale on April 1—v. 155, 
‘p. 1172—were awarded to Park- 
Shaughnessy & Co. of St. Paul, as 
2s, paying a price of 100.184, a 
basis of about 1.94%. Due on 
July 1 in 1944 to 1956. 


Minneapolis, Minn. 

Bond Sale—The $2,000,000 cou- 
pon semi-ann. refunding bonds 
offered for sale at public auction 
on April 9—v. 155, p. 1267—-were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Inc., Es- 
‘tabrook & Co. of New York; Paul 
H. Davis & Co., and Daniel F. Rice 
& Co., both of Chicago, as 1's, 
paying a price of 100.14375, a 
‘basis of about 1.47%. Dated May 
1, 1942. Due $200,000 from May 1, 
1943 to 1952 incl. 

_ The following coupon’ semi- 
ann. bonds aggregating $989,500, 
offered for sale at auction on the 
same date—v. 155, p. 1365—were 
also awarded to the above syndi- 
cate as 1.60s, paying a price of 

100.2627, a basis of about 1.56%: 

$750,000 public relief bonds. Due 
$75,000 from May 1, 1943 to 
1952 incl. 

200,000 permanent imp’t (work 
relief bonds. Due _ $10,000 
from May 1, 1943 to 1952 incl. 

39,500 school bonds. Due on 
May 1; $1,500, 1943, and $2,000 
in 1944 to 1962 incl. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription, the 14%% bonds priced 
to yield from 0.40% to 1.55%, 
‘while the 1.60% bonds were of- 
fered to yield from 0.40% to 
1.80%, according to maturity. 


-Swift County Independent School 
- District No. 84 (P. O. Danvers), 
. Minn. 

Bond Offering — Sealed bids 
will be received until 11.30 a.m. 
.on April 13. by D. L. Connoly. 
District Clerk. for the purchase of 
$30,000 refunding bonds. 


Virginia School Dis‘rict (P. O. 
Virginia), Minn. 

Bond Election—The issuance of 
$77,476 refunding bonds will be 
submitted to the voters at an 
‘election scheduled for May 19, it 
is reported. 


MISSISSIPPI! 


County (P. O. Acker- 


men), Miss. 


Choctaw’ 





general obligation bonds is said 
to have been approved as to legal - 
ity by Charles & Trauernicht of 
St. Louis. Dated March 15, 1942. 


Grenada, Miss. 

Bonds Sold—-City Clerk Mrs. W. 
Y. West states that $50,000 indus- 
trial plant bonds were purchased 
last December by the First Na- 
tional Bank of Memphis, as 2%%s, 
at a price of 100.01, a basis of 
about 2.749%. Due $2,000 from 
Jan. 1, 1943 to 1967 incl. Interest 
payable J-J. 


Mississippi (State of ) 

Notes Authorized—State Treas- 
urer Newton James reports that 
a bill was passed in the Legisla- 
ture authorizing the issuance of 
$2,000,000 short-term notes, when 
and if tax collections are not suf- 
ficient to meet current obligations. 
He says that there is no chance 
of these notes being issued in the 
near future. 


Warren County (P. O. Vicksburg) 
Miss. 

Bond Issuance Contempiated— 
It is stated by J. G. Sherard, Clerk 
of the Board of Supervisors, that 
the Board is considering the issu- 
ance of $6,500,000 in bridge pur- 
chase revenue bonds. 


MISSOURI 


Duanklin County Consolidated Sch. 
Dist. No. 9 (P. O. Cardwell), Mo. 

Bonds Sold — The Secretary of 
the Board of Education reports 
that $4,500 4% semi-ann. refund- 
ing bonds are being purchased 
through E. A. Gessler & Son of St. 
Louis. Dated Feb. 1, 1942. 


Kansas City, Mo. 

Bond Sale — The coupon semi- 
ann. municipal airport, Third and 
Fourth Issues, series E and A, 
bonds aggregating $900,000, of- 
fered for sale on April 6—v. 155, 
p. 1366—were awarded to a syn- 
dicate composed of John Nuveen 
& Co., Paul H. Davis & Co., both 
of Chicago, and Weeden & Co. of 
San Francisco, for a premium of 
$419, equal to 100.046, a net inter- 
est cost of about 1.53%, on the 
bonds divided: $130,000 as 2s, due 
on May 1; $6,000 in 1944 and 1945, 
$8,000 in 1946, $110,000 in 1947; 
the remaining $770,000 as 1's, 
due $110,000 from May 1, 1948 to 
1954 incl. 

Bonds Offered for Investment 
—The successful bidders’ reof- 
fered the above bonds for general 
subscription at prices to yield 
from 0.70% to 1.60%, according to 
maturity. 


Washington School District (P. O. 





Washington) Mo. 


Bond Sale Details—The Secre- 
tary of the Board of Education 
states that $10,000 134% semi-ann. 
school bonds sold to Stern Bros. 
& Co. of Kansas City—v. 155, p. 
1267—-were purchased at a price 
of 100.28, and mature $1.000 on 
March 1 in 1943 to 1952, giving a 
basis of about 1.69%. 


MONTANA 


Missoula, Mont. 


Bond Offeringe—Sealed bids will 
be received until 10 a.m. on April 
20, by J. I. McDonald, City Clerk, 
for the purchase of $35,000 fire 
equipment bonds. Interest rate is 
not to exceed 6%, payable J-J. 
Dated July 1, 1942. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the council. If amortiza- 
tion bonds are sold and issued the 
entire issue may be put into one 
single bond or divided into sev- 
eral bonds as the council may de- 
termine upon at the time of sale, 
both principal and interest to. be 
payable in semi-annual instal- 
ments during a period of 10 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in. the amount of -$100: or 
multiple thereof; the sum of $3,- 
500 and interest of said _ serial 
bonds will become due and pay- 
able on July 1, 1943, and a like 
amount on the same day each year 
thereafter until all such bonds are: 
paid. The bonds, whether amorti- 





Bend Legality Avrrroved — An 
$86,250 issue of 354% semi-ann. 











‘city, on any interest payment date 
from and after five years from 
the date of issue, and will be sold 
for not less than their par value 
with accrued interest to date of 
delivery. All bidders must state 
the lowest rate of interest ai 
which they will purchase the 
bonds at par. The council reserves 
the right to reject any and all 
bids and to sell said bonds at pri- 
vate sale. These bonds carried at 
the election held on March 23, by 
a vote of 2,260 for to 56 against. 
Enclose a certified check for $500, 
payable to the City Clerk. 


Montana (State of ) 


Tax Delinquency Shows Decline 
—An Associated Press dispatch 
from Helena on April 2 had the 
following to report: 

Tax delinquency in Montana 
dropped from 15.98% on June 30, 
1938, to 9.1% June 30, 1941. 

This information was contained 
in a compilation of tax statistics 
made by a Minneapolis bond firm 
and received by the State Board 
of Examiners Thursday. 

Current tax delinquencies for 
the State as a whole have declined 
every year since 1938. This has 
been due, in a large measure, to 
moratoria passed by the Legis- 
lature which allowed payment of 
delinquent taxes without penalty 
or interest charges, and to gen- 
erally improved business and 
agricultural conditions, state of- 
ficials said. 

Tax delinquencies for the state 
as a whole, by years, were: 

1933, 15.98%; 1939, 13.87%; 
1940, 20.6%, and 1941, 9.1%. 

Highest tax delinquency for 
the year ended last June 30 was 
31.3% in Carter county. Lowest 
; delinquency 1.9%, was in Mineral 





| county. 

i Tax delinquencies in other 
} counties on last June 30 included: 
i Cascade, 4.2%; Custer, 11%: 
Fergus, 12.5%; Flathead, 7.5%: 


Gallatin, 3.8%; Lewis & Clark, 
4.5%; Missoula, 7.9%; Park, 7%; 
Silver Bow, 11.9%, and Yellow- 
stone, 4.6%. 

The trend toward a constant re- 
duction in the rate of tax delin- 
quencies was reversed, however, 
in 11 counties from 1940 to 1941. 
The increase, in almost every in- 
stance, was very small. 

Counties with larger tax delin- 
quencies in 1941 than in 1940, in- 
cluded: 

Beaverhead, Deer Lodge, Lewis 
& Clark, Lincoln, Madison, Min- 
eral, Misoula, Park, Sanders, Still- 
water and Teton. 


NEBRASKA 


Blair, Neb. 


Maturity—The City Clerk states 
that the $10,500 semi-ann. paving 
bonds sold to the Robert E. 
Schweser Co. of Omaha, as 2's, 
at a price of 101.21—v. 155, p. 
| 1366—are due in 10 years, optional 
after two years, giving a basis 
of about 1.88%. 


Cherry County School District No. 
82 (P. O. Valentine), Neb. 


Bonds Sold—The Secretary of 
the Board of Education states 
that $9,000 334% semi-ann. fund- 
ing bonds have been sold. 


Hastings. Neb. 


Bond Issuance Contemplated— 
The City Council is said to be 
considering the issuance of $250,- 
000 municipal gas plant revenue 
bonds. 


McCook, Neb. 

| Bond Sale Details — The City 
Clerk states that the $40,000 24,% 
semi-ann. ref. bonds sold to the 
First Trust Co. of Lincoln—v. 155, 
p. 1267—were purchased at par, 
and mature on July 1 as follows: 
$2,500 in 1943 to 1946, and $5,000 
in 1947 to 1952; redeemable after 
5 years from date of issue, at the 
city’s option. Prin. and int. (J-J) 
payable at the office of the 
County Treasurer. 


Ponca, Neb. 

Bond Sale Details—The City 
Clerk states that-the $9.200 Street 
Improvement District No. 3 bonds 





able. in full, at the option of the 


zation or serial, will be redeem- |} 


sold to the Wachob-Bender Corp. 





purchased as 4s at par, and ma- 
jture on Feb. 1, 1952. Interest pay- 
able F-A. 


NEW HAMPSHIRE 


Berlin, N. H. 
Note Sale—The issue of $100,000 
notes offered April 7 was awarded 


ton, at 0.634% discount. Dated 
April 13, 1942 and due Dec. 21, 
1942. The National Shawmut Bank 
of Boston, second high bidder, 
named a rate of 0.637%. 


Keene, N. H. 

Bond Sale—The $75,000 coupon 
airport bonds offered April 8— 
v. 155, p. 1366—were awarded to 
Coffin & Burr, of Boston, as 1%s, 
at a price of 100.32, a basis of 
about 1.20%. Dated Feb. 1, 1942 
and due Feb. 1 as follows: $6,000 
from 1943 to 1954 incl. and $3,000 
in 1955.. The Merchants National 
Bank of Boston, second high bid- 
der, named a price of 101.179 for 
144s. 


NEW JERSEY 


Bayonne, N. J. 

Seeks To Purchase Bonds— 
John F. Lee, City Clerk, an- 
nounces that holders of outstand- 
ing bonds of the city are invited 
to offer the same for sale to the 
city at a regular meeting of the 
Board of Commissioners at 11:30 
a.m. (EWT) on April 21. Offers 
should be enclosed in sealed en- 
velopes entitled “Offer to sell 
City of Bayonne, N. J., bonds,” 
and shall set forth the name of 
the owner, dates of issue, title of 
issve, maturity dates, number of 


and rate of interest, together with 
statement of price at which the 
owner is willing to sell the bond. 


Hightstown, N. J. 


Bond Sale—The $6,500 coupon 
or registered fire engine bonds of- 
fered April 7—v. 155, p. 1068— 
were awarded to H. B. Boland & 
Co. of New York, as 2s, at a price 
of 100.426, a basis of about 1.85%. 
Dated April 1, 1942 and due as 
follows: $500 in 1943 and $1,500 
from 1944 to 1947 incl. Second 
high bid of par for 2s was made 


by the First National Bank, 
Hightstown. 

Hillside, N. J. 
Sinking Fund To Purchase 


Bonds—tThe Police and Firemen’s 
Pension Fund is scheduled to pur- 
chase a scheduled issue of $50,000 
firehouse construction bonds. The 
project is currently being financed 
on a temporary basis. The pur- 
chase, it was said, will be of aid 
to the fund in solving its prob- 
lem of finding a field for invest- 
ment. It will also benefit the 
community as a whole by financ- 
ing the municipal project at a 
lower interest rate, in accordance 
with the township’s improved fi- 
nancial status. The fund’s income 
from the payments of members 
and by the municipality currently 
is far in excess of its pension 
payments. 

Under State law, the bonds for 
the firehouse cannot be issued 
until construction is completed. 
Until that time, contractors are 
paid through issuance of bond an- 
ticipation notes. One such note, 
representing $20,000 loaned at 2% 
interest, has been purchased by 
the fund, and others will be ob- 
tained as the work proceeds. 

The arrangement has been made 
possible by the municipality’s re- 
demption of a $20,000 emergency 
relief note in the current town- 
ship budget. This represented 
money loaned by the fund three 
years ago. With the fund having 
some $35,000 in cash on hand, it 
can purchase all the bonds, after 
being paid for the firehouse bond 
anticipation notes. 


Mercer County (P. O. Trenton), 
N.J 


Bond Sale—The $85,000 land 
acquisition bonds offered April 7 
—v. 155, p. 1366—were awarded 
to H. B. Boland & Co.. New York 
City, as 1.30s. at 100.055, a basis 





of about 1.289%. Dated April 1, 
1942, and due April 1, as follows: 


of Omaha—v. 155, p. 1267—-were $7,000 from 1943 to 1947 inel. 


to the First National Bank of Bos- | 


each bond, and principal amount ' 








and $10,000 from 1948 to 1952 incl. 
Other bids: 


Bidder— 
Equitable Securities Corp.... 
Halsey, Stuart & Co., Inc.. 


Int. Rate Rate Bid 
1.40% 100.11 
100.048 





R. S. Dickson & Co. and 

Schmidt, Poole & Co..... 1.40% 100.042 
M. M. Freeman & Co....... 144% 100.18 
Dick & Merle-Smith ...... 149% 100.169 
i Ica Haupt &. Oo. ...66....05% 1'3¢ 100.094 
| Harris Trust & Savs. Bank.. 115%; 100.089 
E. H. Rollins & Sons and 

Stroud & Co. ............ 1.607 100.25 
Trenton Trust Co........... 1.60% 109.22 
Minsch, Monell & Co. and 
| Julius A. Rippel, Inc...... 1.60% 100.158 
Butcher & Sherrerd ........ 1.60% 100.03 
B. b. Allon & O@...cccsace- 134% 100.13 


' Vales Township (P. O. Union), 


N. J. 

Propesed Bond Issue — The 
Township Attorney is preparing 
an ordinance calling for an issue 
of $35,000 trunk sewer construc- 
tion bonds. 


NEW YORK 


Albany, N. Y. 

Proposed Refunding — The city 
administration recently acted to 
ease the local tax burden during 
the war emergency. 

In order to prevent a sharp tax 
rate increase in a single year, an 
ordinance was introduced in the 
Common Council authorizing the 
City Comptroller to seek permis- 
sion from the State Comptroller 
, to refund $944,000 bonds maturing 

this year and next. 

The bonds include $400,000 
, water bonds, maturing in 1942 
and 1943, and $544,000 other mu- 
‘nicipal bonds, maturing in 1943. 

With the same purpose in mind, 
-an ordinance was introduced to 
‘repeal that of December 15, au- 
thorizing a bond issue of $300,000 
to cover the city’s share of the 
cost of 1942 WPA projects. The 
original estimate is halved. 


Binghamton, N. Y. 


Bond Sale—The $163,000 cou- 
pon or registered bonds offered 
April 2 — v. 15, p. 1268 — were 
awarded to the First National 
Bank of Chicago, as ls, at a price 
of 100.154, a basis of about 0.97%. 
Sale consisted of: 
$40,000 water bonds. Due $4,000 

on Jan. 1 from 1943 to 1952 
incl. 

123,000 school bonds. Due Jan. 1 

as follows: $10,000 from 1943 





to 1947 incl.; $15,000 from 
1948 to 1951 incl. and $13,000 
in 1952. 


All of the bonds will be dated 


Jan. 1, 1942. Among other bids 
were the following: 
Bidder— Int. Rate Rate Bid 


Dick & Merle-Smith and 


cae 5 6.6:0-5'5 SRM Oe 1.1077 100.159 
John Nuveen & Co......... 1.10°, 100.158 
mere Dros, OOO. in2chdees<ss 1.10% 100.046 
Roosevelt & Weigold, Inc... 1.20%, 100.41 
Harris Trust & Savings Bk. 1.20% 100.32 
Coffin & Burr and E. H. 
Rollins & Sons, Inc....... 1.20% 100.289 
Harriman Ripley & Co., Inc. 1.20% 100.24 


Cortlandt (P. O. Croton-On-Hud- 
son), N. Y. 


Bond Issuance Scheduled—Ells- 
worth E. Johnson, Town Super- 
visor, reports that legal proceed- 
ings providing for the sale of 
$353,500 bonds to fund outstand- 
ing certificates of indebtedness 
are being prepared by Dillon, 
Vandewater & Moore of New 
York City. The Condon bill vali- 
dating the certificates and pro- 
viding for the funding of a por- 
tion thereof was recently signed 
by Gov. Herbert H. Lehman. The 
bond issue will be dated May 15, 
1942. 


Gloversville, N. Y. 

Bond Sale — The $96,000 regis- 
tered water refunding bonds of- 
fered April 2—v. 155, p. 1268— 
were awarded to E. H. Rollins & 
Sons, Inc., New York, as 1%s, at 
a price of 100.08, a basis of about 
1.24%. Dated April 1, 1942 and 
due June 15 as follows: $8.000 
from 1943 to 1948 incl. and $12,000 
from 1949 to 1952 incl. Among 
other bids were the following: 


Bidder— Int. Rate Rate Rid 
Marine Trust Co. of Buffalo 1.49: 109.31" 
Hemphill, Noves & Co....... 1.49% 109.20 
Geo. B. Gibbons & Co., Inc. 1.40’: 100.19 
Kidder. Peabcdy & Co....... 1.40% 100.15 
Cc. F. Childs & Co. and Sher- 

\ a Ee POT eee 115% 100.°3 
Salomen Bros. & Hutvler.... 142% 100.30 
Manu‘acturers & Traders 

I a. 5 tikes +s . 148% 100.22 

Great Neck, N. Y. 


Bend Sale — The $4275 regis- 
tered sewer bonds offered April 'l 
—v. 155. p. 1268—were awarded 
to the Bank of Great Neck, as 
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March 1 as follows: $500 from 
1943 to 1950 incl. and $275 in 1951. 


Other bids: 
Bidder- Int. Rate Rate Bid 
Newburger, Loeb & Co..... 2.40% 100.27 


134s. Dated March 1, 1942 and due assesments as a means of sustain- 


ing the budget. 

- Turning to the subject of budget 
troubles in his April 5 radio ad- 
| dress, the Mayor said: 
| “Well, I finished the budget this 





Submits Annual Report—War- 
time considerations were reflected 
in the Twenty-first Annual Re- 
|port of The Port of New. York 





| Authority submitted in stream- 
lined summary form March 31 to 


. > ie " s , . 234% 100.15 . : 
Harvey vbbens & Go., Ine. 2.90% 100.129 | week and got back to City Hall) the Governors and Legislatures of 
Roosevelt & Weigold, Inc... 2.90% 100.10 It has been a| the States of New York and New 


Price Paid—The successful bid- 
der paid a price of par for the 
issue. 


Harrison (P. O. Harrison), 

Certificate Issue Awarded—The 
Rye National Bank of Rye was 
awarded on April 7 an issue of 
$76,736.25 tax certificates of in- 
debtedness at 0.90% interest. 
Dated April 15, 1942 and due July 
1, 1942. The Rye Trust Co., second 
high bidder, named a rate of 1%, 
plus $1 premium. 


Hempstead, N. Y. 

Bond Sale—The $261,000 coupon 
or registered bonds offered April 
2—v. 155, p. 1268—-were awarded 
to a group composed of Shields 
& Co., Hornblower & Weeks, and 
the First of Michigan Corp., all of 
New York, as 1.80s, at a price of 
100.115, a basis of about 1.78%. 
Sale consists of: 
$7,500 fire apparatus bonds of 

1942. One bond for $500. 
Others $1,000 each. Due Oct. 
1 as folows: $1,500 in 1943 
and $2,000 from 1944 to 1946 
incl. 

9,500 public bldg. bonds of 1942. 
One bond for $500, others 
$1,00 each. Due Oct. 1 as 
follows: $3,500 in 1943 and 
$3,000 in 1944 and 1945. 

12,000 firehouse bonds of 1942, 
Denom. $1,000. Due $3,000 on 
Oct. 1 from 1943 to 1946 incl. 

82,00 street improvement bonds 
of 1942. Denom. $1,000. Due 
Oct. 1 as follows: $9,000 from 
1943 to 1945 incl.; $12,000 
from 1946 to 1949 incl. and 
$7,000 in 1950. 

93,000 land acquisition bonds of 
1942. Denom. $1,000. Due 
Oct 1 as follows: $3,000 from 
1943 to 1949 incl. and $4,000 
from 1950 to 1967 incl. 

57,000 refunding bonds of 1942. 
Denom. $1,000. Due Oct. 1 as 
follows: $22,000 in 1950; $9,- 
000 from 1951 to 1953 incl. 
and $8,000 in 1954. Bonds to 
be refunded mature in fiscal 
year 1942-1943. 


All of the bonds are dated April 


1, 1942. Among other bids were 
the following: 
Bidder— 


Int. Rate Rute Bid 
Halsey, Stuart & Co., Inc... 1.80% 100.11 
Kidder, Peabody & Co. and 


Bacon, Stevenson & Co... 1.90% 100.32 
Manufacturers & # £Traders 

Trust Co. and George B. 

Giseons @ Oo.........:... 2% 100.45 
Marine Trust Co. of Buffalo 

and R. D. White & Co... 100.43 
Lee Higgnson Corp. and 

Sherwcod & Co........ 2% 100.15 
Coffin & Burr and E. H. 

Rollins & Sons, Inc....... 2% 100.08 
Blair & Co., Inc., and Rocse- 

velt & Weigold, Inc....... 2.10%; 100.47 
Sa'cmen Bros. & Hutziler 

& Equitable Securs. Corp. 2.10%; 100.26 


New York, N.Y. 

Board to Study Municipal Fi- 
nances—Mayor F. H. LaGuardia, 
warning that the task of balanc- 
ing the budget would become in- 
creasingly difficult in the next 
few years, announced April 5 that 
he would appoint a board to make 
a special study of the city’s fi- 
nancial problems. He indicated 
that the work of the board, the 
membership of which may be 
named next week, would go far 
beyond the usual scope of such 
undertakings. 

Mayor LaGuardia’s intention to 
initiate a study of the subject of 
New York’s finances was an- 
nounced in his Sunday radio 
talk over WNYC and was in line 
with a previous statement in his 
budget message that a permanent 
solution must be found for the 
city’s tax problem. 

“The day is not far off,’ the 
Mayor said, ““when that issue must 
be squarely faced and these year- 
to-year expedients supplanted by 
a genuine revision of the city’s 
tax base.” 

Real estate taxes are the city’s 
chief source of inccme. They also 
are one of the chief sources of 


dissatisfaction with the city gov-| 
ernment, end real estate interests uance of the rising trend in Port’ grain terminal, the study of which|cecee B. 


contend that the taxes are levied! Authority revenues that has char-' was undertaken at the request of !!.. Roosevelt & Weigo'd, 
on the basis of unjustly e 


high 





| Thursday morning. 
| dificult ten-day period, perhaps 
the most difficult budget to make 
during the nine years that I have 


|Our troubles are not over; next 
|year will be even more difficult 
| and I am quite worried about the 
budgets of 1944 and 1945. 

“I have decided to appoint a 
study board on the finances of our 
city. This board will be, perhaps. 
la little different from the usual 
committee. There is a great deal 


| 


endeavor to get citizens to devote 
the necessary time to this very 
important and vital subject. [I 
will not have time to do it this 
week but I hope to have my plans 
on this matter completed the lat- 
ter part of next week.” 

The Mayor’s prediction of un- 
usual difficulties in the prepara- 
tion of the budgets of the next 
two or three years was in the 
same vein as the statement issued 
April 3 by the Citizens’ Budget 
Commission after a preliminary 
analysis of the proposed 1942-'43 
tax levy budget of $568,881,791. 
The commission warned that the 
city “is fast approaching a crisis 
in its finances.” 

The commission said the new 
budget would exhaust the esti- 
mated $24,000,000 surplus in the 
emergency relief fund and that in 
the 1943-’44 budget the city would 
have to impose economies totaling 
$24,000,000 or else realize that 
much by some new source of 
revenue or by increasing the tax 
levy. Furthermore, each budget 
much include additional millions 
for mandatory increases. These 
are the kinds of problems the 
Mayor’s board will have to 
grapple with when it gets to 
work. 


, Port of New York Authority, N. Y. 


Financial Position Sound—In a 
new booklet reviewing the finan- 
cial position of Port of New York 
Authority, the investment bank- 
ing firm of R. W. Pressprich & 
Co., New York City, sees the 
Authority in good position to 
withstand the effect of wartime 
restrictions on automobile traffic. 

“When considering the possible 
effect of war restrictions upon 
the future movement of passenger 
cars it is well to observe that, if 
other revenues are maintained, 
the Authority could lose approxi- 
mately 58% of its 1941 revenue 
from passenger cars and yet in 
1942 cover anticipated operating 





and net sinking fund require- 
ments,” says the study. “As the 
interest and sinking fund require- 
ments vary for some later years, 
the losses in current revenue 
which can be sustained in any 
one year differ somewhat. The 
Authority, however, has certain 
reserve funds which could be 
used in case of necessity, and 
these are not taken into consider- 
ation in the calculation.” 

| These reserves which could be 
|applied to debt service if neces- 





|sary amounted to $9.516,145 on, 


'Dec. 31, 
study. 


Notwithstanding the restrictions 
affecting passenger car _ traffic 
through or on the projects of the 
Authority, the study points out 
that bus and truck traffic will 
probably increase and it seems 
likely that efforts will be made 
by the Federal Government to see 
that essential users obtain a sup- 
ply of tires because of the im- 
portance of efficient vehicular 
transportation as a means of 
speeding war production. Accord- 
ing to plans being developed, sev- 
/eral manufacturers will produce 


1941, according to the 





|synthetic rubber in some quan-| 


'tity before the close of 1943. 
The year 1941 showed a contin- 


acterized previous years. 


of work to do and I am going to, 


expenses, interest on funded debt, 


| Jersey. 
| “Movements of ships and.car- 


goes through the Port of New 


N. Y.| been making budgets for this city.! York,” the report states, “changes 


|in port procedures, construction 
|of new facilities, are today mat- 
| ters of strategic rather than com- 
mercial. importance. The vehicular 
| crossings operated by the Port 
| Authority are vital arteries for 
{both military and industrial pur- 
poses. 

“Even long-range plans should 
‘not at this time be disclosed in 
unnecessary detail. These con- 
| siderations coupled with the need 
|for conservation and ‘economy, 
| dictated our decision to limit this 
|report to a brief summary.” 

Even before the formal declara- 
tion of war, the Port Authority 
points out that the Port of New 
York was geared to emergency 
conditions and the shift from a 
peacetime to a wartime basis was 
effected in all phases of port 
operation with the repeal of the 
Neutrality Act last November. 


crease in the volume of export 
and import cargoes moving 
through the port. This commerce, 
surpassing World War I peak 
levels, moved without serious dif- 
ficulty as a result of the extra- 
ordinary effort which had been 
made to keep the port in a liquid 
condition and to eliminate con- 
gestion and delays wherever 
possible.” 

The report states that-not only 
were the interstate bridge and 
tunnel crossings increasingly util- 
ized by the armed forces, but they 
also served to expedite a mount- 
ing volume of motor truck traffic 
carrying airplane parts; machine 
tools, etc., required for war pur- 
poses. 

Analysis indicates, it was fur- 
ther said, that a large percentage 
of bridge and tunnel traffic was 
in the nature of essential rather 
than pleasure travel, with a 
marked increase on the New Jer- 
sey-Staten Island bridges due to 
their extensive use by workers: in 
defense industries. 

“The strategic importance of 
Port Authority bridges and tun- 
nels has dictated maximum vigi- 
lance in their protection and ac- 
cordingly a comprehensive secur- 
ity program has been. instituted.” 

The Port Authority, the report 
declares, has cooperated closely 
with other agencies in a contin- 
uing effort to secure efficient use 
of available facilities and to ad- 
vance needed improvements in all 
sections. 


In reference to bridge and tun- 
nel tolls, it is pointed out that 
the New Jersey Joint Legislative 
Committee had found that present 
revenues are not excessive to 
provide for retirement of debt 
about 1960; that it could not be 
safely estimated that a reduction 
in tolls would increase or even 
maintain present revenues; that 
it was desirable to retire Port Au- 
thority indebtedness as rapidly as 
revenues permit; that every effort 
should be made by the States to 
construct the necessary feeder 
highways for the § facilities: 
'that the committee had adopted 
|the dynamic concept of the 
Port Authority which contem- 
plates further development of 
Port District facilities as «their 
need is indicated from time to 
time, and which concept is more 
truly in line with the fundamental 
purposes in the creation of. the 
Port District. 


; In reference to the proposed 
union motor truck terminal, the 
report discloses that engineering 
plans have been completed for the 
| first units as well as the necessary 




















| financial and economic studies. 
| Relative to a union. marine 


the grain trade, the report states 


“The year saw a substantial in- | 


that sites are under consideration, West Seneca Common School Dis- 
which would be available to all| triet No. 5 (P. O. Lackawanna), 
rail and water carriers on equal | N.Y. 
terms. “Preliminary designs and| Bond Sale—The $30,000 coupon 
cost estimates have been com-' or registered school bonds offered 
pleted and the economic practic-| April 7—v. 155, p. 1368—were 
ability of the project is now be-| awarded to the Marine Trust Co. 
ing surveyed.” 'of Buffalo, as 2%s, at 100.15, a 
: basis of about 2.24%. Dated April 
Poughkeepsie, N. Y. 15, 1942, and due $1,000 on Bee. 


Plans Bond Sale — The city is) 15 from 1942 i 
expected to ask for bids soon for | pids: a a eee 


the purchase of $200,000 bonds, pigaor— siiet ‘ehlins initia 


consisting of $150,000 refunding|R. pv. white & co........ 249”, 100.44 

obligations and $50,000 for home| FH. Rollins & Sons, Inc. Scor =— «308.385 

relief purposes. Legal proceedings | Manufacturers ‘& Traders apes 
: ° : | _ Trust Co. . cehaestvee. B00 

are being prepared by Hawkins, Roosevelt & Weigold, Inc... 2134; 100.37 


Delafield & Longfellow of New 
York City. The city’s corporation 
counsel pointed out that last 
year’s bond issue amounted to’ St. Thomas, N. Dak. 
$325,000, of which $150,000 was| Bond Sale—The $3,500 3% 
for refunding of bonds, $75,000 for S@mi-ann. refunding bonds offered 
welfare, and $100,000 for WPA.|°" April 1—v. 155, p. 1174—were 
Last year’s issue, he said, was| Purchased by the Waish County 
unusually high because of the | State Bank of Grafton, at par. Due 
$100,000 asked for WPA, at a time | $990 in 1944 to 1950 incl. 
when it was anticipated that the OHIO 
sewage disposal system would be} 

Bedford, Ohio 


built. | 

He said that the $100,000 in| Bond Issue Details—The $256,- 
bonds issued for WPA were. not 900 344% (Hudson case unlimited 
specifically earmarked for the|tax) refunding bonds recently 
sewage disposal system and could! awarded to Otis & Co. of Cleve- 


be used to pay the city share ve | 100.3 and Associates, as 3%4s, at 


NORTH DAKOTA 





any WPA project. No WPA issue| 100.58, a basis of about 3.16% —v. 
was thus necessary this year, he'155, p. 1369—are payable as to 
1 said. ‘principal and interest (J-D) at 

Commenting in’ general about ; the office of the Director of Fi- 
the condition of the city, finan-|"@"¢e. Legality to be approved 
cially, the Corporation Counsel | PY Squire, Sanders & Dempsey 


said it may be expected that sub-| 
stantial bond issues will be neces- | 


sary next year and in 1944, after; No Tenders Submitted—George 
which “the schedule shows a Van Deweel, Village Clerk, re- 
marked decline in the amount of ports that no offerings were sub- 
bonds coming due each year.” The mitted in response to the call for 
Seimily ede rage — be io. | tenders on April 1 of. refunding 
nasmuchn as ciose | bonds, dated A j ees 
to $500,000 in bonds fall due that | 155, p. 1174. <del 


ee. Cleveland, Ohi 

eveland, to 
ahE® mec ght City | <pBond Sale—The issue of $17,- 
Council on March 24 authorized See.o00 tratayprtetion system rev- 
. f $800.000 : enue bonds offered April 9— 
an issue of $800, pavement) vy, 155, p. 1369—was awarded to 
bonds. _a nationwide syndicate headed by 
Seuthport School District No. 3| Blyth & Co., Inc.. New York, as 
(P. O. Elmira), N. Y. (3%4s, at a price of 100.01112, a 
Bonds Voted—At an election on | — of — 3.7499%. Among 
April 1 the voters authorized an | “© s,m een ee of the ac- 
issue of $25,000 construction bonds | ote York. Oti ged ge Corps. 
and at the same time rescinded 214 Psd hs a is & Co. and, 
the authorization on Dec. 11, 1941, iT led eee arris 0., Inc., 
of $35,000 bonds. | Toledo. e bonds mature on 
’ March 1 from 1943 to 1962 incl. 
Troy, N. Y. and were re-offered for public 
Bond Sale—The $478,800 cou- investment at prices to yield from 
pon or registered bonds offered | 1% to 3.50%, according to ma- 
‘April 7—v. 155, p. 1368—were| turity. They are callable for re- 
awarded to a group composed of funding purposes, as a_ whole 
E. 'H: Rollins & Sons, Inc., Coffin) 9Mly, at 105 on or after March 1, 
& Burr, Inc., and R. D. White & 1946, or in part for sinking fund 
-Co., all of New York, as 2.10s, at) Purposes at 105 on or after Sept. 
a price of 100.358, a basis of about | 1, 1942, in inverse maturity by lot 
2.05%. Sales consisted of: if only portion of maturity is 


of Cleveland. 
Burton, Ohio 


$310,000 refunding bonds of 1942. | called. 
Denom. $1,000. Due Feb. 1 as) Dayton, Ohio 
follows: $15,000 from 1943 to| Bonds Sold—E. E. Hagerman, 


1960 incl. and $20,000 in 1961) Director of Finance, reports the 


and 1962. sale of $10,000 2% clinic con- 
43,800 social welfare (home re- | Struction bonds to the Board of 
lief) bonds of 1942. One Sinking Fund Trustees, at par. 


bond for $800, owe $1,000 
each. Due Feb. 1 as follows:| Bonds Not Sold — The issue of 
$5,800 in 1943; $5,000 from) $4000 4% village portion street 
1944 to 1950 incl. and $3,000) improvement bonds offered April 
in 1951. 4—v. 155, p. 1369—was not sold. 
75,000 public works bonds of The bid of Fox, Reusch & Co. of 
1942. Denom. $1,000. Due} Cincinnati, of par and a $2 pre- 
Feb. 1 as follows: $15,000 in| mium for 4s was rejected. 
1943 and 1944; $10,000, 1945 to| Lak d. Ohi 
1947 incl.; $4,000, 1948; $3,000 | Bonds Sold—_Th. Cit Tr 
in 1949 and 1950; $2,000 in| i mnt ~ 4 4 — 
1951 and $3,000 in 1952. |urer Investment Fund has pur- 
. ’ chased an issue of $30,000 fire de- 
50,000 fire apparatus bonds. partment equipment bonds as 1s, 
Denom. $1,000. Due $10,000 | at par. Dated April 1, 1942. 
on Feb. 1 from 1943 to 1947/Denom. $1,000. Due $3,000 on 
incl. Oct. 1 from 1943 to 1952 incl. 
All of the bonds are dated Feb. ' 
1, 1942, and were re-offered by | 
the purchasers at prices to yield | 
from 0.75% to 2.10%, according | 
to maturity. Other bids: 
Bidder— Int. Rate Rate Bid 


Stranahan, Harris & Co., 
Graham, Parsons & Co., 
Hornblower & Weeks, and 
H. M. Byllesby & Co..... 2.20% 


LaGrange, Ohio 


Lawrence County (P. O. Ironton), 
Ohio 
Bond Issue Details—The $15,000 
delinquent tax anticipation bonds 
mentioned in v. 155, p. 1269, were 
sold to the County Sinking Fund 
Commission, as 2%s, at par. Due 
Sept. 1, as follows: $8,000 in 1943 
Halsey, Stuart & Co., Inc., and $7,000 in 1944. 
and Blair & Co., Inc..... 2.20%, 100.049 | 


Northridge Rural School District 
(P. O. Dayton), Ohio 
Bonds Voted—E. Floy, Clerk of 

_ the Board of Education, reports 
100.329 that the voters approved an issue 


100.18 





| Manufacturers & Traders 

| Trust Co., Kean, Taylor & 

| Co., R. H. Moulten & Co. “ 
and Eldredge & Co....... 214% 

Gibbons & Cc.. 


100.066 | 


Inc., and Bacon, : 
BOn* & COL. oe cee ce eee 2.40°7 
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of $90,000 3% school building 
bonds at an election on March 31. 


Portsmouth, Ohio 
Bond Offering—James D. Wil- 
liams, City. Auditor, will reeeive 
sealed bids until 2 p.m. on April 
24 for the purchase of $187,000 
not to exceed 6% interest coupon 
bonds, as follows: 


$167,000 refunding bonds. Due 
Oct. 1 as follows: $17,000 
from 1946 to 1952 incl. and 


$16,000 from 1953 to 1955 incl. 
Of the bonds to be refunded, 
$37,000 are payable from 
taxes levied from the 10-mill 
limitation, and $130,000 from 
taxes to be levied within the 
15-mill limitation. 

20,000 delinquent tax bonds is- 
sued to pay unsecured indebt- 
edness of the city incurred 
prior to Jan. 1, 1942. Due 
Oct. 1 as follows: $2,000 from 
1943 to 1949 incl. and $3,000 
in 1950 and 1951. 
payable from taxes 
levied within the 
limitation. 


All of the bonds will be dated 
April 1, 1942. Denom. $1,000. 
Prin. and int. (A-O) payable at 
the City Auditor’s office. Each 
issue of bonds will be sold to the 
highest bidder at not less than 
par and accrued interest. 
bids for both issues will not be 
accepted. A certified check for 
1% of the bonds bid for, payable 
to order of the city, is required. 
Bidder must accept and pay for 
bonds within 30 days after the 


to be 
10-mill 


award. All bids must be uncon-| 


ditional and state the number of 
bonds bid for and 


to date of delivery. The approv- 
ing opinion of Peck, Shaffer, Wil- 
liams & Gorman, of Cincinnati, 
who have supervised the proceed- 
ings authorizing each issue of 
said bonds will be furnished to 
the successful bidder without ad- 
ditional cost. Printing of bonds 
will be furnished and paid for by 
said city. Delivery of bonds will 
be made outside of said city at 
the expense of the purchaser. 


Rossford, Ohio 

Bond Offerings—Frank Lavrar, 
Village Clerk, will receive sealed 
bids until noon on April 18 for 
the purchase of $15,050 bonds, as 
follows: 
$10,790 street improvement bonds. 

Due $1,079 on Sept. 1 from 
1943 to 1952 incl. 

2.840 street improvement bonds. 
Due $568 on Sept. 1 from 1943 
to 1947 incl. 

1,420 street improvement bonds. 
Due $284 on Sept. 1 from 1943 
to 1947 incl. 

Prin. and semi-ann. interest 
payable at the Rossford Savings 
Bank, Rossford. A certified check 
for 2% of the bonds, payable to 
order of the Village Treasurer, is 
required. Certified transcript of 
all proceedings taken in connec- 
tion with issuance of the bonds 
will be furnished the successful 
bidder. 


Toledo, Ohio 

Bond Ojiiering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon on April 28 for 
the purchase of $4,000 3% coupon 
grade elimination bonds. Dated 
May 1, 1942. Denom. $1,000. Due 
$1,000 on May 1 from 1943 to 1946 
incl. Bidder may name a dif- 
ferent rate of interest, expressed 
in multiples of 4 of 1%. Prin. 
and int. (M-N) payable at the 
Chemical Bank & Trust Co., New 
York City. Legal opinion as to 
the validity of the bonds may be 
obtained by the successful bidder 
at his own expense. Bonds regis- 
tered as to principal and interest 
will be exchanged at the request 
of the owner. A certified check 
for 1% of the bonds bid for, pay- 
able to order of the Commissioner 
of the Treasury, is required. 


Wapakoneta, Ohio 
Bond Sale—The $10,000 coupon 
fire apparatus purchase bonds of- 
fered April 2—v. 155, p. 1269— 
were awarded to J. A. White & 
Co. of Cincinnati, as 1%s, at a 
price of 100.258, a basis of about 


Bonds are | 


Joint 


the gross) 
amount bid and accrued interest} 


1.45%. Purchaser to pay for legal 
‘opinion. Dated Jan. 1, 1942, and 
due $500 on April 1 and Oct. 1 
from 1943 to 1952 incl. Other 


bids: 
|” Bidder— Int. Rate Rate Bid 
Seasongcod & Mayer........ 119% 100.108 
Weil, Roth & Irving Co..... 1'2% 100.67 
Ryan, Sutherland & Go..... 144% 100.39 
First National Bank _ of 
Wapakoneta ........... ; Par 
Prcvident Savings Bank & 
eee MOS Webs ccvéevccsn ocr 100.52 


Warren Consolidated Exempted 
Village School District (P. O. 
Tiltonsville), Ohio 

Bond Sale—The $17,500 delin- 
quent tax bonds-.offered April 6— 
v. 155, p. 1174—were awarded to 
Fox, Reusch & Co. of Cincinnati, 
as 214s, at a price of 100.69, a 
basis of about 2.13%. Dated April 
1, 1942 and due Dec. 1 as follows: 
$1,500 in 1943 and $2;000 from 
1944 to 1951 incl. Seasongood & 
Mayer of Toledo, second high bid- 
der, bid a premium of $37.50. 


Youngstown, Ohio 


Bond Sale—The $255,000 cou- 
pon refunding bonds offered 
April 6—v. 155, p. 1174—were 
awarded to a group composed of 
Prescott, Jones & Co. and Wil- 
liam J. Mericka & Co., Inc., both 
of Cleveland, and Fox, Reusch & 
Co. of Cincinnati, as 1*%4s, at par, 
plus a premium of $1,841, equal 
to 100.721, a basis of about 1.63%. 
| Dated April 6, 1942, and due $51,- 
(000 on Oct. 1 from 1947 to 1951 
‘inel. Second high bid of 100.683 
'for 134s was made by Stranahan, 
‘Harris & Co., Inc., of Toledo. 
Other bids: 

Bidder— 


Stranahan, Harris & Co..... 
Hawley, Shephard & OCo., 
Braun, Bosworth & Co. 
and Hayden, Miller & Co. 154% 
McDonald-Coolidge & Co. 
and Fahey, Clark & Co... 1°4% 
Provident Savings Bank & 
GG: MO Ss ke tial « 0s. 380i Oe 
Otis & Co., Singer, Deane & 
Scribner, and Lawrence 





Int. Rate Premium 
134% $1,742.00 


1,404.00 
871.00 
871.00 


Cook” & Oe...:.. . .134% 791.59 
| Merrill, Turben & Co., Field, 

Richards & Co., and Paine, 

Webber & Co. . 134% 234.00 
Halsey, Stuart & Co., Inc... 2% 2.160.00 


1,658.5) 
759.00 


Weil, Roth & Irving Co.. 
| Ohio Company .. .. 8% 
Zanesville, Ohio 

Bond Sale—The $74,000 street, 
sewer and park bonds offered 
April 6—v. 155, p. 1370—were 
awarded to Wood, Struthers & 
Co., Chicago, as 1%s, at a price 
of 100.318, a basis of about 1.46%. 
Dated April 1, 1942, and due 
Oct. 1, as follows: $4,000 in 1943, 
and $5,000 from 1944 to 1957 incl. 
Second high bid of 101.458 for 
134s was made by the Harris Trust 
& Savings Bank, Chicago. 


Zanesville City School District, 
Ohio 

Bond Offering — Charles M. 
Bartley, Clerk of the Board of 
Education, will receive sealed 
bids until noon on April 15 for 
the purchase of $19,500 not to ex- 
ceed 1%°4% interest coupon delin- 
|quent tax bonds. Dated April 15, 
1942. Denom. $500. Due Oct. 15, 
as follows: $3,500 in 1943, and 
$4,000 from 1944 to 1947 incl. Bid- 
der to express rate of interest in 
a multiple of ™4 of 1%. Prin. and 
int. (A-O) payable at the office 
of the above-mentioned Clerk. No 
|conditional bids will be consid- 
‘ered. A certified check for $195, 
payable to order of the Board of 
|'Education, is required. 


| OKLAHOMA 


| Broken Arrow School District 


| (P. O. Broken Arrow), Okla. 

| Bonds Sold—A $20,000 issue of 
|school building bonds was sold 
| recently to the Small-Milburn Co. 
'of Tulsa, and the First National 
Bank of Oklahoma City, jointly, 
at a net interest cost of about 
| 2.21%. Due $2,000 in 1945 to 1954 
incl. 





Guymon, Ohkla. 
Bond Sale Details — The City 
Clerk informs-.us that the $20,000 
/coupon airport purchase bonds 
| sold to the J. E. Piersol Bond Co. 
|of Oklahoma City, at a net inter- 
-est cost of about 2.30%, -as noted 
| here—v. 155, p. 1370—were pur- 
' chased as follows: $10,000 as 2%s, 
due $2,000 on April 1 in 1945 to 
| 1949: $4,000 as 244s, due $2,000 on 
_April 1 in 1950 and 1951, and $6,- 
' 000 as 2s, due $2,000 on April 1 in 
| 1952 to 1954. Int.. payable A-O. 


Oklahoma (State of ) 
| Additional Information—In con- 
nection with the sale of the $17,- 
226,058.68 funding bonds of 1941, 
series A—v. 155, p. 1370—it is re- 
ported by Carl B. Sebring, State 
Treasurer, that the rate involved 
was 154%, anid it was handled as 
an. exchange. Warrant holders 
participated in the exchange, tak- 
ing bonds for warrants. Practic- 
ally every bank in the State is 
said to have participated, as well 
as some outside banks. Due on 
June 30. as follows: $1,150,000 in 
1942 to’ 1955, and $1,126,054.68 in 
1956. 
Shawnee, Okla. 


Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on April 15, by J. C. Coleman, 
City Clerk, for the purchase of 
$130,000 airport bonds. Due $6,000 
in 1945 to 1965 and $4,000 in 1966. 
Issued in accordance with Sec- 
tions 5929 and 5930 Oklahoma 
Statutes, 1931. The bonds shall 
be sold to the bidder offering the 
lowest rate of interest the bonds 
shall.bear and agreeing to pay par 
and accrued interest. Bids will be 
received on condition that the 
suecessful bidder shall furnish 
the printed bonds. Enclose a cer- 
tified check for 2% of the amount 
of the bid. 


Wilson School District (P. O. 
Wilson), Okla. 

. Debt Composition Plan — The 
creditors of the above district are 
being notified that a petition has 
been filed in the United States 
District Court for the Eastern Dis- 
trict of Oklahoma asking for the 
confirmation of a plan of com- 
position agreed upon by and be- 
tween the school district and R. J. 
Edwards, Inc., Oklahoma City, 
Okla., the Creditors Committee. 

All creditors are requested to 
file their sworn claims with the 
Clerk of the Court at Muskogee, 
Okla., on or before June 1, 1942, 
at 10.00 o’clock a.m., giving the 
name and address of the creditor 
and the details of the warrants, 
interest coupons, bonds and judg- 
ments. 





A_ hearing’ on the petition will 
be held on June 15, 1942, at 10.00 
o’clock a.m., at which time the 
court will determine whether the 
plan of composition is fair, equit- 
able and for the best interests of 
the creditors. 


OREGON 


| 
Columbia River Peoples’ Utility 
District (P. O. St. Helens), Ore. 


Bend Election—The Board of 
District Directors is said to have 
approved a resolution calling for 
an election to be held on May 15 
on the proposed issuance of $1,- 
250,000 revenue bonds to acquire 
or construct an electric distribu- 
tion system and make the neces- 
sary improvements and extension 
of such a system. 


Dallas, Ore. 


Bond Sale—The $2,554.55 semi- 
ann. improvement bonds offered 
for sale on April 6—v. 155, p. 1371 
+—were awarded to the State 
Treasury Department as 2s, pay- 
ing a price of 100.89, a basis of 
about 1.85%. Dated April 15, 
1942. Due on April 15 in 1943 to 
1952 incl. 


Hillsboro, Ore. 


Bond Sale—The $40,000 semi- 
ann. general fund airport, series 
of- 1942 bonds offered for sale on 
April 3—v. 155, p. 1269—were 
awarded to Fordyce & Co. of 
Portland, as 134s, at a price of 
100.40, a basis of about 1.67%. 
Dated. April 1, 1942. Due $4,000 
from April 1, 1943 to 1952 incl. 


Medford, Ore. 


' Bond Sale—The $19,256.90 semi- 
ann. improvement, series E bonds 
offered’ for sale on April 1-—¥. | 
155, p. 1269—-were awarded to the 
First National Bank of Portland, | 
divided $9.256.90 as 142s, due on| 
March 1; $1,756.90 in 1943, $1.590 
in 1944, and $2,000, 1945 to 1947, | 


with the remaining $10.000 as | 











1948 to 1952. incl. 


Myrtle Creek, Ore. 

Bonds Sold — The Town At- 

torney states that $30,000 town 
bonds were awarded on March 31 
to the Charles N. Tripp Co. of 
Portland, at par, divided as fol- 
lows: $7,000. .as 2%4s, due $1,000 
from May 1, 1944 to 1950; the re- 
maining $23,000 as 3s, due on 
May 1, $1,000 in 1951 and $2,000 
in 1952 to 1962. 
’ Associated with the above 
named firm in the purchase were: 
Fordyce & Co. and Atkinson, 
Jones & Co., both of Portland. 


Riddle, Ore. 


Bond GOttering—Sealed bids will 
be received -until 8 p.m. on April 
13, by Il. A. Dean, City Recorder, 
for the purchase of $14,000 cou- 
pon city bonds. Bidders to name 
interest rate. Denom. $500. Dated 
June 1, 1942. Due $1,000 from 
June 1, 1943 to 1956; callable on 
and after June 1, 1947. Prin. and 
int. (J-D) payable at the State’s 
fiscal agency in New York, or at 
the City Treasurer’s office’ in 
Riddle. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 

Bond Offering — Robert G. 
Woodside, County Controller, will 
receive sealed bids until 11 A. M. 
(EWT) on April 28 for the pur- 
chase of $6,800,000 not to exceed 
3% interest coupon bonds, divided 
as follows: 


$3,500,000 bonds, including $2,300,- 
000 series 49 road, $500,000 
series 11 park, $350,000 series 
6 airport, $250,000 series 30 
bridge and $100,000 series 13 
building improvement. Com- 
bined maturity schedule of 
these issues, with installments 
on May of each year, are as 


follows: $130,000 from 1943 
to 1952 incl.; $115,000, 1953 
to 1962 incl.; $110,000 from 


1963 to 1967 incl. and $100,- 
000 from 19868 to 1972 incl. 

3,300,000 series 3 uncollected 
tax bonds. Due $330,000 on 
May 1 from 1943 to 1952 incl. 
Bonds maturing from 1950 to 
1952 incl. are callable, at par, 
in inverse order of their num- 
ber on May 1, 1947, or on any 
interest payment date there- 
after. Issued under the Act 
of May 16, 1939, P. L. 139. 


All of the bonds will be dated 
May 1, 1942. Denom. $1,060. Bid- 
der to name a single rate of in- 


| terest for all of the bonds, ex- 


pressed in a multiple of % of 1%. 
Registerable as to principal only. 
Interest M-N. Bids must be un- 
conditioned and for the combined 
total of these issues and must be 
upon blank forms which will be 
furnished by the County Con- 
troller upon application. The 
county will pay or refund any tax 
which may be legally levied or 
assessed upon the bonds or upon 
the debt secured thereby under 
any present or future law of the 
Commonwealth. The sale of the 
bonds is subject to the approval 
of the proceedings authorizing 
the bonds by the Pennsylvania 
Department of Internal Affairs. 
In the event that prior to the de- 
livery of the bonds the incomé 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Burgwin, Scully 
& Churchill, of Pittsburgh, that 
the bonds are valid general obli- 
gations. of the county, payable 
from ad valorem taxes levied 
upon all the taxable property 
therein without limitation as to 
rate or amount. Enclose a cer- 
tified check for $136,000, payable 
to the county. 


Brockway, Pa. 


were awarded to Singer, Deane , 
& Scribner of Pittsburgh, at a 
price of 106.19, a basis of about 
2.33%. Dated Jan. 1, 1942, and 
due $2,000 annually from 1943 to 


| 1963 incl. Other bids: 

Bidder— Rate Bid 
Moore, Leonard & Lynch.............. 105. 

S. K. Cunningham & Co.............. 104.82 
E. H. Rollins & Sens, Inc........... 104.11 
Brockway Citizens Bank .............. 100.375 


Castanea Township School District 
(P. O. Castanea) Pa. 
Bond Sale—An issue of $8,000 
3% bonds was sold April 1 to the 
Johnsonburg First National Bank 
of Johnsonburg. 


Clay Township School District 
(P. O. R. D. 2, West Sunbury), Pa. 
Bend Sale—The issue of $8,000 
coupon first series school addi- 
tion bonds offered March 30, was 
awarded to Phillips, Schmertz & 
Co. of Pittsburgh, as 2%s, at a 
price of 100.58, a basis of about 
2.65%. Dated May 1, 1942. Denom. 
$800. Due $800 on Nov. 1 from 
1943 to 1952 incl. Issued free of 
all taxes levied pursuant to pres- 
ent or future laws of the Com- 
monwealth of Pennsylvania. Dis- 
trict will furnish the bonds. The 
Union Trust Co. of Butler, second 
high bidder, offered to pay a price 
of par for the issue. 


Corry, Pa. 

Bond Sale—t'he $20,000 coupon 
equipment and funding bonds of- 
fered April 6—v. 155, p. 1269— 
were awarded to E. H. Rollins & 
Sons, Inc. of Philadelphia. Dated 
May 1, 1942, and due May 1 as 
follows: $3,000 from 1944 to 1949 
incl. and $2,000 in 1950. 

The successful bidder paid a 
price of par plus a premium of 
$208 for 134s, equal to 101.04, a 


basis of about 1.54%. Other bids: 

Bidder— Int. Rate Prem. 
Warren A. Tyson Co.......... 134% $9J.u0 
S. K. Cunningham & Co..... 154% 76.00 
Mocre, Leonard & Lynch.... 14% 21.59 
Gecrge G. Applegate......... 2% 187.50 
Phillips, Schmertz & Co... 214% 356.30 
Butcher & Sherrerd......... 214% 244.00 
Singer, Deane & Scribner.... 214% 77.00 


Citizens Nat'l Bank, Corry... 216% 242.50 





Greenville Municipal Authority, 
Pa. 

Bond Issue Details—In connec- 
tion with the previous report in 
these columns—v. 155, p. 1270—of 
the sale of $690,000 water revenue 
bonas at a price of 98.52, we learn 
that the obligations bear 3% in- 
terest and were sold to a syn- 
dicate composed of Singer, Deane 
& Scribner, of Pittsburgh, E. H. 
Rollins & Sons, Inc., Philadelphia, 
Glover & MacGregor, and Moore, 
Leonard & Lynch, both of Pitts- 
burgh, Stein Bros. & Boyce of 
Baltimore, Phillips, Schmertz & 
Co., S. K. Cunningham & Co., and 
George G. Applegate, all of Pitts- 
burgh. Financing was completed 
by the Authority at a net interest 
cost of about 3.09%. 

Dated April 1, 1942. Denom. 
$1,000. Due April 1 as follows: 
$10,000 in 1943 to 1947, $11,000 
in 1948 to 1951, $12,000 in 1952 to 
1954, $13,000 in 1955 and 1956, 
$14,000 in 1957 and 1958, $15,000 
in 1959 and 1960, $16,000 in 1961 
and 1962, $17,000 in 1963 and 
1964, $18,000 in 1965 and 1966, 
$19,000 in 1967 and 1968, $20,000 
in 1969 and 1970, $21,000 in 1971 
and 1972, $22,000 in 1973, $23,000 
in 1974, $24,000 in 1975 and 1976, 
$25,000 in 1977, $26,000 in 1978 
and 1979, $27,000 in 1980, $28,000 
in 1981 and $29,000 in 1982. Call- 
able by number in inverse order 
of maturity on or after April 1, 
1952, at 105% and accrued inter- 
est April 1, 1952 to 1954: at 
104%% April 1, 1955 to 1957: at 
104% April 1, 1958 to 1960; at 
10342% April 1, 1961 to 1963; at 
103% April 1, 1964 to 1966; at 
102%% April 1, 1967 to 1969: at 
102% April 1, 1970 to 1972; at 
1014%% April 1, 1973 to 1975; at 
101% April 1, 1976 to 1978; ana 
at 100%% April 1, 1979 to 1981. 
Prin. and int. payable at the Com- 
monwealth Trust Co., of Pitts- 
burgh, Trustee. The bonds are is- 
sued pursuant to the Municipal 
Authority Act of 1935, as 
amended, and to the resolution 
adopted by the Authority on 
March 11, 1942, to provide funds 





Bond Sale—The $42,000 3% {to pay for the purchase of the 


154s, due $2,000 from March 1,| coupon sanitary sewer bonds of- 
‘fered April 2—v. 155, p. 1269— owned by the Greenville Water 


' water works plant and properties 





‘ 
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Co., together with all rights and 
franchises owned by said com- 
pany and to pay for certain im- 
provements to this property, and 
to pay all engineering, legal, fi- 
nancing and other costs incident 
to such acquisition. These obliga- 
tions are issued under a trust in- 
denture executed by and between 
the Authority and the Trustee. 
Under the provisions of the Act, 
the bonds shall not be deemed to 
be a debt of the borough, or a 
pledge of its faith and credit but 
shall be payable solely from rev- 
enues derived by the Authority 
from the conduct of its business 
tegether with what other income 
may develop as incident thereto. 
The bonds are a prior lien on the 
net revenues of the Authority, but 
do not constitute a lien on the 
physical property of the Authority 
or any part thereof. Valid and 
binding obligations of the Au- 
thority, for which it pledges its 
full faith and credit, and the Au- 
thority has power to and has 
agreed to maintain rates for its 
services sufficient to produce 
revenue necessary to meet the in- 
terest and principal payments on 
the bonds at all times, in addition 
to paying the necessary expenses 
of operating and maintaining the 
system. Legality approved by 
Reed, Smith, Shaw & McClay, of 
Pittsburgh. 


Johnstown, Pa. 

To Issue $148,000 Bonds—The 
city is completing preparations for 
the offering of $148,000 refunding 
bonds. 

A simplified procedure set up 
by a law enacted at the last ses- 
sion of the State Legislature will 
be followed for the first time in 
selling the bonds. The first step 
under this procedure, according 
to Councilman Vincent E. Hart- 
nett, Director of Accounts and Fi- 
mance, will be for Council to 
adopt a resolution authorizing 
sale of the bonds. Then bids can 
be asked. The ordinance relating 
to the bond issue can be intro- 
duced any time after the resolu- 
tion has been adopted; must be 
advertised only once, and can be 
passed finally, if necessary, after 
arrangements have been. com- 
pleted for sale of the bonds. 

Under the old procedure the 
erdinance had to be advertised 
four times over a period of 30 
days prior to its final passage and 
bids could not be received until 
after it had been passed finally. 

The city already has engaged 
Cc. C. Collings & Co., Philadel- 
phia bond firm, to prepare a 
Prospectus and otherwise act as 
fiscal agent on the forthcoming 
bond issue, and has retained thc 
law firm of Burgwin, Scully & 
Churchill, of Pittsburgh, as bond 
attorneys. 

Tuesday, May 12, has been fixed 
~ P tentative date for opening 

s. 


Philadelphia, Pa. 

Bonds Exchanged — Drexel & 
Co. of Philadelphia, and Lehman 
Bros., New York, joint managers 
of the $131,064,000 bond exchange 
group, announced that $82,000 ad- 
ditional exchanges were com- 
pleted during March, increasing 
the grand aggregate to $81.824,000. 
This includes exchange of all se- 
series A, B, J, L, M, N and P 
bonds. 


Pittsburgh, Pa. 

_ Plans Bond Issue — City Coun- 
cil is considering legislation pro- 
viding for an issue of $1.500,000 
general improvement bonds. 


Scranton, Pa. 

Plans Bond Issue — City Coun- 
completing plans for an offering 
of $85.000 street and bridge im- 
provement bonds. The debt state- 
ment as of Jan. 31. 1942 recently 
submitted to council by Foster W. 
Nauman, City Controller, showed 
that the city was able to issue 
$157,300 bonds this year without 
electorate approval. 


Shenandoah Municival Authorit y 


(P. O. Shenandoah), Pa. 
Bonds Publicly Offered—E. H. 


phia, are currently offering for 
public subscription $1,250,000 4% 
authority bonds, due in 40 years. 
They are part of a total of $1,600,- 
000 issued by the above agency in 
connection with its acquisition of 
the properties of the Shenandoah 
Citizens Water & Gas Co., the 
Hammond Water Co. and the 
Girard Water Co. These prop- 
erties will be operated by the mu- 
nicipal authority together with 
the municipal water system of the 
city of Shenandoah. The private 
water companies were owned by 
the Delaware Valley Utilities Co. 
and the Penn-Jersey Water Co. 
The entire issue of $1,600,000 
bonds is payable solely from rev- 
enues derived from operation of 
the water systems. A report on 
the completion of the transfer of 
the properties to the municipal 
authority appeared in our issue of 
Jan. 13, page 200. 


Shenandoah School District, Pa. 

Bond Election—At the primary 
election on May 19 the voters 
will consider an issue of $150,000 
building repair bonds. 


RHODE ISLAND 


Rhode Island (State of ) 

Rules Cities May Issue Bonds 
Without Legislative Authority— 
Attorney General John H. Nolan, 
in an opinion given to City 
Solicitor Jeremiah A. Sullivan of 
Newport on April 1, ruled that 
Section 25 of Chapter 329 of the 
General Laws of 1938 regarding 
the rights of communities to bor- 
row money, ruled that the Act 
applies to cities as well as towns. 


His ruling apparently backs up 
an allegation made by Mayor 
Herbert E. Macauley before the 
Newport Council on March 1, 
when he claimed that cities do 
not need special legislative au- 
thority to hire money up to 3% 
of their assessed valuation. 

Speaking to Chairman Clifton 
L. Tallman of the Council that 
night, the Mayor said, according 
to the minutes of the meeting, “he 
wanted to inform the Council that 
there would be no bond issue 
camouflaged under public im- 
provements passed by the General 
Assembly, unless it states what 
it is intended to spend the money 
for. The Mayor further stated that 
the city had the right to issue 
bonds up to 3% and said the At- 
torney General had said so.” 

Citing the law, the Attorney 
General in his opinion pointed out 
that while the word “city” was 
left out by the 1932 amendment 
regarding bond issues for com- 
munities, there was no corespond- 
| ing change in a companion section 
of the laws, which indicates, he 
said, that cities as well as towns 
are within the meaning of the 
chapter on which the Mayor based 
his contention. 

“Considering the facts that in 
1938 adoption of the General 
Laws, the legislature has used the 
word ‘town’ in said Section 25,” 
the Attorney General concluded, 
“but that word may be _ inter- 
preted to include the word ‘city’; 
that in Section 27 of Chapter 329 
of the General Laws of 1938 the 
Legislature has indicated that said 
Section 25 has application to both 
cities and towns; and further that 
as late as 1940, in a special Act 
applicable to a city and partic- 
ularly to the City of Newport, the 
Legislature indicated that it felt 
that Section 25 applied to both 
cities and towns, I am of the 
opinion that Section 25 of Chap- 
ter 329 of the General Laws of 
1938 has application to both cities 
and towns in this State.” 


SOUTH CAROLINA 


Spartanburg County (P. O. Spar- 
tanburg), S. C. 

Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EWT). on April 23, by R. H. Ash- 
more, Clerk of the County Board, 
for the purchase of the following 
—w bonds aggregating $218,- 





1952, $15,000, 1953 and 1954, 
and $20,000 in 1955: - - , 
143,000 refunding bonds. Due on 
May 1; $10,000 in 1949 to 1956, 
$15,000, 1957 to 1959, and 
$18,000 in 1960. 
Denom. $1,000. Dated May 1, 1942. 
Rate of interest to be in a mul- 
tiple of % of 1% and must be the 
same for all of the bonds. The 
bonds will be awarded to the bid- 
der offering to take them at the 
lowest rate of interest, at a price 
not less than par and accrued in- 
terest. As between bidders nam- 
ing the same rate of interest the 
amount of premium will de- 
termine the award. Registerable 
as to principal only. The refund- 
ing bonds are general obligations 
of the county, and the county is 
authorized and required by law 
to levy on all taxable property of 
the county such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon 
without limitation as to rate or 
amount. The road improvement 
bonds are to be issued pursuant 
to an Act of the General Assem- 
bly of the State, approved March 
13, 1942. The Act authorizes the 
county to issue not exceeding 
$150,000 of bonds and no bonds 
have as yet been issued pursuant 
to the Act. So much as is neces- 
sary of the gasoline tax distrib- 
uted by the State to the county 
during the life of the bonds and 
for such period thereafter as may 
be necessary to pay the bonds, and 
not required to be used and ap- 
plied to the payment of $554,000 
of outstanding bonds issued by 
the county pursuant to Act No. 
611 of the Acts of 1937 of the 
State, approved May 27, 1937 and 
the Acts amendatory thereof, and 
pursuant to Act No. 709 of the 
Acts of 1939 of South Carolina, 
approved May 5, 1939, and the 
Acts amendatory thereof, is 
pledged to and required to .be 
used and applied to the payment 
of such principal and interest. 
However, if, for any reason what- 
soever, such gasoline tax is insuf- 
ficient or unavailable for the 
prompt payment of the bonds is- 
sued pursuant to the Act No. 709. 
approved March 13, 1942, and the 
interest thereon, as they severally 
mature, then there is pledged, in 
addition to the revenue from such 
gasoline tax distributed to the 
county, the full faith and credit 
of the county, and there must be 
levied annually upon all the tax- 
able property in the county a sum 
sufficient to pay such principal 
and interest as they respectively 
mature. The purchaser will be 
furnished with the opinion of 
Reed, Hoyt, Washburn & Clay, of 
New York, that the bonds are 
valid and binding obligations of 
the county. Enclose a certified 
check for 2% of the amount. of 
bonds bid for, payable to the 
county. 


SOUTH DAKOTA 


Florence Independent School Dis- 
trict (P. O: Florence), S. Dak.. 
Bond Sale—The $18,000. 254% 

semi-ann. refunding bonds offered 

for sale on April 3—v. 155, p. 

1270— were purchased at par by 

the Allison-Williams Co. of Min- 

neapolis. Dated April 1, 1942: Due. 

$1,000 from Dec. It, 1943 to 1960; 

optional on and after June 1, 1957. 


Sioux Faiis, S. Dak. 

Bond Election—The issuance of 
the following not to exceed.2142% 
aggregating $500,000, will be sub- 
mitted to the voters at an election 
scheduled for April 21: $400,000 
land purchase, and $100,000 mu- 
nicipal airport improvement 
bonds. Due in not more than 15 
years. ' 


TENNESSEE 


Memphis, Tenn. 
Bond Call—The City Light, Gas 
and Water Division is calling for 
redemption on June .1, $900,000 
of its bonds at 104 and accrued in- 
terest. The called bonds. mature 
1952 and 1953. 





$75,000 road improvement, series 





Rollins & Sons, Inc. and C. C. 
Collings & Co., both of Philadel- 


F bonds. Due on May 1; $5,- 
000 in 1950, $10,000, 1951 and 


Another $460,000 was retired 
last December. ! 
(Continued on page 1465) 





Municipal Bond Sales In March And 
For The First Quarter 


Long-term financing by States and local political divisions dur- 
ing the past month aggregated only $48,678,844, this being the sec- 
ond successive period that total borrowings fell below the $50,- 
000,000 mark. The output in February was only $41,153,781 and 
in January the figure was $119,523,451. It was in the latter month, 
however, that the City of New York placed an issue of $50,000,000 





and the New York City Housing Authority effected sale of $17,- 
350,000. By way of contrast, the largest offering in March was 
that of $16,758,000 by the City of Detroit, with the next biggest 
emission being the $3,000,000 State of South Carolina highway 
award. The former sale, incidentally, was effected on the last day 


| of the month and the amount involved represented approximately 


half of the total offering originally contemplated by the city when 
the financing was first projected earlier in the year. The reduced 
amount obviously was decided on in recognition of the lower trend 
of municipal bond prices occasioned by the shock of Secretary 
Morgenthau’s Cleveland speech of January 24. However, the mar- 
ket has improved immeasurably in the intervening period, due in 
principal measure to confidence in the ability of the States and 
municipalities to defeat the Treasury’s proposal to subject their 
obligations, including outstanding and future emissions, to Federal 
taxation. This improvement in market conditions was apparent in 
the outcome of the Detroit financing. The terms received by the 
city were eminently satisfactory, measured by the outcome of the 
previous borrowing last May, and the banking group which obtained 
the award of the recent issue experienced a favorable response to 
the offering from investment interests. 

In reviewing the operations in the field of municipal finance 
for the first quarter of 1942, we find that the total sales for the 
period showed a decrease of almost $100,000,000 from the output 
for the first three months of the preceding year. Awards in the 
current quarter amounted to only $209,356,076, in contrast with the 
output of $308,163,858 in the corresponding period in 1941. This 
latter total, it should be noted, includes a number of extremely 
large offerings, as $77,804,557 by the State of Arkansas, -$40,000,000 
New York City, $19,600,000 New York State and $7,663,000 by 
Miami, Florida. These items compare with only a handful of is- 
sues of more than $10,000,000 in the 1942 quarter, as follows: $50,- 
000,000 New York City, $17,350,000 New York City Housing Author- 
ity, and the Detroit offering of $16,758,000 in the recent month. 

-The issues of $1,000,000 or more sold during March were as 


follows: 


$16,758,000 Detroit, Mich., non-callable series G refunding bonds awarded to a syndi- 
cate headed by the Bankers Trust Co. of New York, on a bid of 100.005 
for a combination of $6,293,000 34s, due 1943-1956, inclusive: $8,053,000 
2%2s due 1957-1960, and $2,412,000 2%s due. 1961-1963, making a net 
interest cost to the city of about 2.723’.. Re-offered to yield from 0.60‘e 
to 2.66’%, according to coupon rate and maturity date. 


3,000,000 South -Carolina {State of) long-term highway certificates of indebtedness 
sold to a group managed by the Chemical Bank & Trust Co.. New York, 
2%s, at 101.20, a basis of about 2.63%. Due annually from 1949 to 1958, 
inclusive, and re-offered to yield from 2.10% to 2.60%, according to 
maturity. 

2,775,000 Cairo Bridge Commission, Ill., 3%‘+ bridge purehase revenue bonds pur- 
chased at private sale by Stifel, Nicolaus & Co, of St. Louis, and associ- 
ates. Due Feb. 1, 1968. 

1,925,000 Houston, Tex., 2% and 2%‘- various municipal issue awarded to an 
account headed by Harriman Ripley & Co., Inc., New York, at a price 
of 100.025; a net interest cost to the city of about 2.06%. Due serially 
from 1943 to 1962, inclusive, and re-offered to yield from 0.60’. to 2.15%, 
according to maturity. 


1,267,000 Camden, N. J., refunding bonds taken by B. J. Van Ingen & Co., Inc., 
New York, and associates, on a bid of 100.65 for 3.40s, a basis of about 
3.36‘¢.- Due serially from 1967 to 1970, inclusive, and re-offered to 
yield 3.25%. 

1,112,000 Lucas County, Ohio, refunding bonds sold to a group headed by Braun, 
Bosworth & Co. of Toledo, as 1%s, at a price of 100.385, a basis of about 
1.40°%. Due annually from 1943 to 1950, inclusive, and subject to call 
beginning Sept. 1, 1947. 


The month of March witnessed large-scale borrowing on a tem- 
porary basis by the State of New York and the City of New York, 
their combined offerings having aggregated $160,000,000. Because 
of this fact, we find that the total of such financing by States and 
municipalities for the month reached $184,030,853. The Empire 
State had to pay an interest rate of 0.375% on its offering despite 
the fact that the maturity date was only slightly longer than 3 
months. This. represented a sharp increase over the cost of such 
credit throughout 1941, when a rate of: no more than 0.15% was 
required on the bulk of the State’s borrowings. 

Canadian municipal financing was virtually non-existent dur- 
ing March. Subscription books on the Dominion Government’s 
second $600,000,000 Victory bond ‘issue closed on March 7, and, while 
the final results of the operation were not available at this writ- 
ing, unofficial. adyices. indicated that the sales amounted to well 
over $900,000,000. . A development of importance during the month 
was the warning issued by the Alberta Bondholders’ Committee 
of the possibility that interest coupons on the bonds cf the Pro- 
vince, direct and guaranteed, may be outlawed under the Alberta 
Statute of Limitations unless they are. cashed prior to the expiration 
of six years after their respective due dates. The committee’s an- 
nouncement was directed to various bondholders who have hereto- 
fore refused to cash their coupons at the greatly reduced rate ar- 
bitrarily fixed by the Province. The committee’s report appeared 
in the “Chronicle” of April 6, page 1373. 

No United States Possession financing was undertaken during 
March. 

A comparison is given in the table below of all the various 
securities placed in March in the last five years: 


March— 1942 1941 _ _ 1938 
$ $ $ 

(U. S.)___ 48,678,844 179,648,561 83,570,146 119,325,184 109,859,180 

eniete anand (U, S.)_— 184,030,853 60,862,425 133,584,250. 92,846,939 183 305,098 
Bonds U. S. Possessions_—-- None None 750,000 None None 

nent): 

ee sunt ) Pees 58,900 1,049,529 877.356 30,380,425 6,270,800 

None None None 3,000,000 None 


Placed in U. 8._--------- 








232,768,597 241,560,515 218,781,752 245,552,548 299,435,078 


Total 
es issued by New York. Citv in March: $60.000.000 in 





*Includes temporary. securiti 


1942; none in 1941; $45,000,000 in 1940; $50,000,000 ir 1939, and %45,000,000 in 1938. 
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The number of places in the United States selling permanent | Psge No. 


bonds and the number of separate issues made during March, 1942, 
were 208 and 241, respectively. This contrasts with 196 and 217 for 


February. 


.For comparative purposes we add the following table show- 
ing the aggregates for March and the three months for a series of 


years. In these figures temporary loans, New York City’s “general 
' fund” bonds and also issues by Canadian municipalities are ex- 
cluded: 

Month of For the Month of For the 

March 3 Months March 3 Months 
1942 _..... $48,678,844 $209,356,076 | 1929... ._-_.__ _$105,775,676 251,388,122 
| SE 2 ST 179,648,561 308,163,858 | 1928... ______ 129,832,864 364,000,414 
RRL EERE 83,570,146 340,253,337 | 1927... 88,605,561 372,613,765 
eR a a 119,325,184 276,948,227 | 1926... 116,898,902 359,623,729 
1938 __... 109,859,180 221,339,709 | 1925... = 111,0€7,656 326,297,507 
ABAD ST A 59,345,983 309,562,106| 1924... 101,135,402 295,559,537 
| ETS SR 128;568,023 316,137,064 | 1923... _-___-_. 69,575,262 246,574,494 
1935. _...--.. 150,313,900 300,921,678 /1922..-____-_____ 116,816,422 292,061,290 
hh ern ap aE 98,012,229 218,265,914 | 1921_._.__________. 51,570,797 204,456,916 
| SEA 13,928,639 67,335,063/1920..-._________> 58,838,866 174,073,118 
1932 _..--. 109,163,071 282,703,824 | 1919... = __ --§0,221,385 106,239,269 
1931 __.... 279,508,181 449,603,589 | 1918... -__ 28,376,235 75,130,589 
1930_ ~_____ 125,428,605 316,829,935 | 1917_.___-._-.___ 35,017,852 101,047,293 


The various issues 


Page No. Name Rac rg 
1270 Abilene, Tex. ~~~ ial 3-342 
1269 Alamance Co., N. Cc. An ae _2- 4 i 
1170 Alton, Iowa _______ at 

1069 Ansonia School Dist., “Ohio_ 3 
1270 Arlington, Tex. __ _2%- 3 
1269 Asheboro, N. Y. ___.__________2%- 
1174 Ashland, Ohio ______ so inaashesic 7 
1268 Auburn, N. Y. __-_-- a od 1 
1372 Ballinger, Tex. _____ bs ne ne 
1071 Beaufort, 8. C. ~__-___- ie eat 
1369 Bedford, Ohio __.__-___ oes 
1365 Belle Plaine, Minn. _____ ‘ 3% 
1068 Bergen County, N. J.__ ¥: 14% 
1269 Berks County, Pa. __.-_..---~-..-1 
1268 Beverly, Mass. ______ wg aden 
1365 Biloxi, Miss. ____- : Sr te 
1366 Blair, Neb. __ : eres 
1071 Blacksburg, 8S. Cc. -- ; pales 
oo pk EE eae | 
1174 Bluffton, Ohio __-_-- ; hae 
1175 Booth, 8S. D. 14, S. Dak. : bes 
1175 Borger, Tex. ___.~_ ; ~sd 
1069 Brady Lake S. D., Ohio PIERS |!" 
1067 Brockton, Mass. (2 issues) _ ._}% 
1270 Brownfield Ind. S. D., Tex 234-342 
1363 Buena Vista Co., Iowa- oa 1 
1362 Bushnell, Ill. _..__--~- SS 5 
1069 Butte, N. Dak. ______-- ‘ wane 
1362 Cairo, Ill. __- EE 3 
1362 Cairo Bridge Com, 0: 8% 
1363 Calhoun Co., Iowa __--- 1 
1071 Camden, 8. c. a 2% 
1266 Campbellsville, ny. be ; 3% 
1265 Carbondale, Ill. oe ns 
1366 Camden, N. J. 3.40 


1069 Cardington, Ohio ___- 


4 
Clayton and “Lyme 
. 


1172 Cape Vincent, 

Central &. D. No. 1, N. Y._.---- 2.30 
1170 Catlettsburg, Ky. —- Seabee 
1362 Center Twp. Sch. Twp., . Ind. 1% 
1371 Charleston County, 8. C. _. 242 
1363 Cherokee County, Iowa - 0.75 
1269 Cincinnati, Ohio . — 
1369 Clarkton, N. C. ~~~. eT 
1069 Clark County, Ohio 2% 


1069 Clark County, Ohio 1% 
1172 Clayton, Cape Vincent, Brownville, 
Lyme and Orleans Central S. D. 
No. 1, N. Y¥. , ; 2.10 
1068 Cleveland, Miss. +See ~ 3 
1269 Cleveland, Ohio _. 2% 
1371 Ciymer 8S. D., Pa. —- 2% 
972 Coahoma County, Miss. 1% 
1363 Coffeyville S. D., Kan. 1 
1270 Coleman, Tex. __-- 2% 
973 Colonie, N. Y. __--- 2% 
1068 Columbus, Miss. __- : 2 
1267 Concord, N. H. ____- is %4-1 
1174 Conneaut, Ohio __ 1% 
1362 Cook County S. D. 76, Ill._. 342 
1175 Cottle County, Tex. _ 542 
1171 Cotconwood Co. 8. D. 74, “Minn. 2 
1369 Cuyahoga — Ohio 2 
1267 David City, Neb. . om 2% 
1369 Dayton, Ohio ____~_- a 2 
1175 Dayton Ind. 8. D., Texas__ 
1364 Detroit, Mich. : 3% 
1364 Detroit, Mich. 2% 
1364 Detroit, Mich. _-_-__-~-- 2% 
1371 Dillon County, 8S. C. __-_-- 2% -2% 
1065 Dolores Co. Un. H.S. Dist. 1, Colo. 4 
1367 Eastchester, N. Y. (3 issues) — 1.10 
1267 East Hanover Twp., N. J. ao 
1068 East Prairie Cons. S. D. 5, Mo... 4% 
1270 East Providence, R. I. __-- --1% 
1008 Meweee, Tee ooo 3% 
1363 Fall River, Mass. ___- 1% 
1269 Fayetteville, N. C. —__ ey _2%- 3 
1172 Fishers Island Fire Dist., N. Y._.2% 
1170 Fort Wayne School City, Ind.____1% 
1270 Fort Worth Ind. 8. D., Tex_ | 
1372 French Ind. 8. D., Tex. __- mi 
1361 Gadsden, Ala. (5 issues) ___ _.-3% 
1361 Gadeden, Ala: —...~..-2-......--.3% 
3372 Gillett... Wis. ......-...-- StkaG 
1363 Glenwood, Iowa —_.--.-.--.-----1% 
1363 Gloucester, Mass. ~~ AEE him 
1169 Greeley, Colo. ____._----.-- Pe 
1269 Greenville Munic. Auth., Pa. -___- 
1267 Greenwood, Miss. —._.-.--.--.--1'% 
1370 Guymon, Okla. ~---~~---- ae 
1175 Hall County Con. Rd. Dist. 1, Tex. 3M% 
1071 Hampton, S. C. (2 issues) ________3% 
Sey mavens see... 1% 


1270 
1069 


Hemphill Ind. S. D., Tex. __------4 
Hempstead and North Hempstead 
Cent. High Sch. Dist. 2, N. Y.__2 


1174 Hearvyetts, OGekla. ..26...-..-.... 
1269 High Point, N. C. -.-.-_---_-_--2% 
Pe ge rie | 
1175 Hopkins County, Tex. _...___-.-.-.4 
1071 Houston, Tex. (9 issues) _______.2-2% 
1266 Humboldt County, Iowa —____--_- 1 
tae 2 eee, Been ot. 1 
REVE TSOE, Bees ite sh eee 3% 
Ee 2 
1069 Islip, N. Y. (2 issues) ____________1.70 
13723 Jeena, Te ono... <= _---1% 
1169 Jefferson County, Ala. (2 issues) _.2% 





Maturity 
1949-1964 
1943-1963 


~ 20 years 
1952-1966 
1943-1952 
1943-1960 


1944-1953 
1943-1952 
1943-1946 
1943-1947 
1942-1966 


1944-1969 
1944-1960 


1943-1962 
1943-1962 
1943-1952 
1942-1971 
1943-1947 
1943-1952 
1963 

1943-1947 


1942-1946 
1942-1957 


1967-1970 


1943-1962 


1943-1950 
1943-1956 
1943-1947 
1943-1947 


1-10 yrs. 


1943-1952 
1947-1952 
1947-1951 


1943-1956 


1943-1957 
1943-1967 
1943-1960 
1945-1950 
1943-1948 


1943-1967 
1943-1947 
1943-1945 
1943-1948 
1954-1956 


<saa-saea 
1943-1968 
1943-1956 
1958-1960 
1961-1963 
1943-1957 
1942-1951 


1943-1946 
1943-1951 


1943-1952 
1946-1948 
1943-1947 
1944-1969 
1943-1947 

1946 
1947-1961 


1946-1955 
1943-1952 
1943-1947 
1943-1957 
1943-1956 
1943-1949 
1943-1952 
1947-1967 
1943-1952 
1942-1960 


1943-1957 
1947-1952 
1942-1946 
1942-1951 
1943-1962 
1943-1947 
1943-1947 
1945-1960 
1946-1951 

1943-1951 

1943-1951 

1945-1956 


Amount 
$125,000 
24,000 
713,000 
15,000 


71,267,000 
45,000 


20,000 
8,000 


10,800 
180,000 
724,000 

7r6,293,000 
7r8,053,000 
72,412,000 

31,000 

10,000 

34,000 

9,000 

76,000 

50,000 


25,000 
158,000 
690,000 

30,000 

20,000 
a40,000 

21,900 
210,000 
712,000 


97,000 
760,000 
49,000 
18,000 
12,000 
1,925,000 
7340,000 
7425,000 
97,000 
13,500 
75,000 
50,000 
7395,000 


Price 
00 


100.35 


100.31 
101.91 
101.38 

99.80 
100.02 


‘100.08 
100 


‘100.31 
100.03 


100 
101.31 
100 
100 
100.005 
100.005 
100.005 
100.008 
100.09 
100.18 
"100.78 
100.05 
100.03 
100.10 
100.38 
100 
100 
100 


100 
100 
101.15 
100.26 
98.52 
100.25 


brought out by the States and their local 
subdivisions during the past month were as follows: 


Basis 


2.54 


2.92 
1.48 
0.96 


3.00 
3.16 
3.50 
1.48 
0.88 


2.05 


2.95 
2.07 
2.59 
1.53 
0.99 


2.24 
2.00 


‘1.17 
3.49 


2.00 
1.82 


2.00 
2.723 
2.723 
2.723 


1 as 
2.96 
‘1.60 


1.23 
2.83 
2.47 
1.15 
5.00 


3.50 
3.50 
4.00 
1.50 
1.32 
1.66 
1.45 
2.30 
3.25 
3.50 
1.50 
4.00 


1.97 
2.67 
2.29 
1.61 
4.00 
2.06 
0.76 
0.75 
3.22 
1.97 
1.64 
1.65 
2.49 


Name 

Jerauld County, S. Dak. 
Jonesville, 8. C.......__-_-_ 

Karnes County Rd. Dist. 4, Tex 2% 


1071" 
1176 


d Optional. 


should be eliminated from same. 
is given for reference purposes. 


Page No. Name Rate 
1065 Rock Island, Ill. (Nov.)__.-_______ 
1665 Rock Island, Ill. (Nov.)_ tite 
1066 Tulon, Ill. (Nov. Se eaaT 


occurred in previous months: 


Page No. Name Rate 
1071 Colerain Twp. S. D., Pa..______-_-3 
1071 Harris County Fresh Water ‘Supply 
Dist. No. 8, Tex. 4% 
1170 Mondamin, Iowa __--__-________ 2M 
1068 West Wildwood, N. J. ess 


$41,153,781. 

P.ce No. Name Rate 
1072 Canada (Dominion of) ~-----~-~-- 
1273 Canada (Dominion of) —_---~----~ 
1373 Jollette, Que. —__-...-.-. ~~... 4 
bo OS | Ee | 





Maturity 
1943-1961 
1943-1949 

1943-1962 
1943-1952 
1943-1950 
1946-1948 
1943-1950 
1943-1962 
1943-1947 
1943-1959 
1944-1954 
1943-1966 
1943-1948 
1943-1949 

1952 
1943-1952 
1943-1948 
1943-1950 
1943-1952 
1943-1951 
1943-1967 

5-20 years 
1943-1956 
1956-1972 
1943-1951 
1943-1947 
1943-1952 
1943-1947 
1944-1972 
1943-1952 
1943-1962 
1942-1944 
1943-1958 
1943-1962 
2-20 years 
1943-1945 
1942-1946 
1943-1952 
1943-1947 
1943-1962 
1943-1960 
1943-1952 
1943-1947 
1949-1951 


1944-1946 
1944-1962 
1943-1952 
1943-1961 
1943-1980 

15 years 
1945-1959 
1944-1959 
1959 
1943-1952 
1943-1947 
1943-1962 
1944-1952 
1943-1945 
1943-1952 
1952-1961 
1947-1958 
1945-1949 


1943-1959 


1949-1958 
1944-1957 
1947-1949 
1943- 1951 
1943-1952 
1946-1971 
1943-1952 
1952-1956 
1944-1962 
1943-1947 
1944-1953 
1942-1963 
1953-1957 
1944-1958 
1943-1961 

20 years 
1943-1952 
1943-1972 
1943-1967 
1943-1967 
1944-1982 
1943-1958 


1943-1947 


977 Kingsport, Tenn, _..... 
1174 Lakewood City S. D., Ohio ______1% 
1267 Lancaster, Mo. coll chile weta he 
1269 Lawrence Co., Ohio _._.._______ 
1268 Little Palls, N. Y. _.....________ 1% 
1362 Logansport Sch. City, Ind._______ 1% 
8376 -Loraine,. Tex. : 2, i. ......_..-- 4 
1266 Lynn, Mass. (2 issues) ______ 1%-1l'‘e 
1363 Lyon County, Iowa ___.________0.75 
1070 Lucas County, Ohio _____- Mae Me, | 
1967: MoGeok, Mes. 226 2c. lL 2% 
1371. McMinnville, Ore. ___________ 1%-1'% 
1966 Backinaw, Ti. — ...-.s......._..4 
1170 Madison County, Ind. _____.-_-__1 
1170 Mahaska County, Iowa ________- 1% 
1174 Malheur Co. Un. H. 8S. D. 4, Ore.__3'e 
1267 Marshall S. TES rete sw chettieacapasen eh Oe 
1070°Marietta, Ohio _.___._.__ 1% 
1070. Martin County, Ky. ._---.----_ 4 
1072-McLeod Ind. 8. D., Tex. ____-.-_2% 
971 Medford, Mass. ._...----_-.-___- 1% 
1071° Memphis, Tenn: —_ iitienn 
1170 Metropolis. Paving Dis. 10 J. WS. 
1367 -Middletown Twp., N. J. Sit aL gM 
1269 Midway Village. Ss. D., sme tk Ber 
1366 Minature, Neb. __-_- She bape, | 
1172 Monmouth County, N. J. eee 
1363 Monona, Iowa —__-__----_-----_- 
1265 Montgomery, Ala. ______---___- 3- 3% 
1367 Mt. Vernon, N. Y. (4 issues) ____ 1.40 
1364 New Bedford, Mass. _______------ 1% 
1269 New Boston, Ohio _____--------~ 34 
1067 Newburyport, Mass. _______---_-_- 1% 
1266 Newport, Ky. ..-_--..--_-_- ...1-3 
1071 Newport Twp. S. D., Pa. rarer pe 
1263 Menor. My. —.2o5- sso sis 
1069 New Rochelle, N. Y.____-------~-~- 3.10 
RE Ta CLOG. MEINE, aw aii ee cnnce eee 234 
1372 Nixon Ind. S. D., Tex___-------~~- 3 
toes: CRE, Ss See ek 2% 
1171 Ohio Co. Pu. Sch. Corp., Ky._..3-3% 
aig ie I asi i fa Ss 2% 
1363: Osceola County, Iowa —-_- -------_- 0.50 
See: Geena... Ae. ere So oS Stes 
1173. Oswego, N. Y. (2 issues) ___-_---- 1% 
1363 Ottumwa, Iowa ............--_~- 
1068 Pascagoula Rur. Sep. S. D., Miss.__ 
Jae 7 Paserees, i. eo. 0.4~ 4 Jd... 
5008 Poet, Art - 6. nn kein enewes 3% 
Ry De eee 
1363 Pocahontas-Co., Iowa ________-_-__0.75 
1266 Polk County, Iowa —.......------ 1% 
1372 Pomeroy, Wash. piles Ge eb paris desintiohann A TR 
1367 2enca, Mee... ..-.<-.6.6«2 eat a ie 
977 Port Arthur, Tex. (2 issues)______ 1% 
1372 Port Neches, Tex. ._............_4 
1176 Port of Pasco, Wash. ___-------~-- 5 
1267 Portsmouth, N. H. (2 issues) _____1% 
1363 Prairie S. D..44, Kan. _____- 1%4-2% 
971 Pulaski County, Ky. __.-------~-~ 33% 
1672. Ranger, Tex. cic dseuuns ee 
1369 Roanoke Rapids, N. =. _2%-2% 
972 Rochester, Mich. _-.........._.._2% 
1362 Rockbridge Twp., Ill. ___---_-_--- 
1174 Rockingham County, N. C. ___-_- 2% 
1174 Rocky River, Ohio _______ ae 
1363 Sac County, Iowa _____~_- A eotinadil 
1071 St. Helena Twp., S. C. ___ wail 
1067 St Louis Park, Minn. _____-_ --~23% 
1067 St Louis Park, Minn. __-_ ee | 
re A I go ee 
1176 San Juan, Tex. —_--_. tl ae 
1270 Seattle, Wash. ______ -_ _.-2% 
974 Selma, N. C, —_--~- _-5% 
1174 Sequoyah Cons. Ss. “D. ‘ll, “Okla... 

1066 Sheldon, Iowa ___-____-_- Z 
SO er SEL ae ol _.1.90 
1176 Sinton, Tex. —_- SITS 3% 
1363 Sioux County, Iowa _____ _0.75 
1267 Skene Con. S. D., Miss. _ LS 
1267 Southfield Twp., Mich. i ._§ 
1371 South Carolina (State of) _ ._3% 
1170 Spring Valley, Ill. ______-_- 2% 
1065 Sterling, Il. ct 2% 
1170 Sullivan Township, i, a 
1170 TaHahassee, Fla. _____. A 2 
1072 Tarrant County, Tex. - 134-2 
1065 Thayer, Ill. ___.___-- 4 
1170 Topeka, Kan. __~---__-__-_~- 1% 
1069 Tryon, N. C. ee 334-4 
1170 Vandalia, Saat : 
1361 Wallingford, Conn. ___. 1% 
1266 Waltham, Mass. __ 1 
1174 Warren County, Ohio ___- 1% 
1071 Warwack, R. I. (2 issues) 2% 
1071 Warwick, R. I. __- aa. 2% 
1267 Washington S. D., Mo. _ 134 
976 West Mavfield, Pa. __- 2 
1363 Westwood View S. D. 93, Kan 134-2 
1170 Whiting, Ind. _____ ~-2% 
1170 Wichita, Kan. — nea 1% 
1067 Williamstown. Mass. -_- 134 
1066 Willisville, Ill. AY apa ivecncl 
1066 Willisville, Il. = Teche 4 
1174 Wilmington, N. Cc. ____- 242-3 
1070 Woodville, Ohio ______ 2 
1172 Wright.S. D. 35. Mo. _ 2 
1269 Yorktown, Cortlandt and Putnam 

ae of Lake Mohegan F. D., 
N. PEE TOIL AE ae 1.90 
fave bond Sales for March (208 anemia Sacseten - 
~ covering 241 separate issues) — . 


and municipalities from agencies of the Federal Government. 


Following issues included in our sales for previous months 
Page number of the “Chronicle” 


Maturity 


Maturity 
1945-1964 


1945-1972 
1942-1951 


Maturity 


20 years 
15 years 


Canadian municipal bonds sold in March______ 


*Temporary loan; not included in total for month. 


r425,000 
rd1,112,000 
740,000 
50,000 
25,000 
40,500 
10,000 


723,000 


8,500 


$48,678, 844 


Not including $184,030,853 temporary loans or funds obtained by States 
r Refunding bonds. 


Amount 


r$2,494,000 


145.000 
25,000 


Amount 
a$20,000 


40,000 


4,000 
r141,000 


Amount 


*$45.000.000 
*45,000,000 


35.400 
23,500 


$58,900 


Price Basis 
100~——t—‘«w«#OD 
i ar 
100.56 2.69 
100.57 1.40 
100.33 3.17 
‘100.09 ~=«-:11.23 
100.08 1.23 
100.06 «1.43 
100.23 0.67 
100.38 1.40 
100.05 = 1.41 
108.50 3.24 
101.31 0.62 
was” 
100.10 2.98 
102.02 1.05 
100.26 1.45 
100 2.50 
100.13 1.47 
100.34 1.46 
100.14 2.72 
100.50 3.40 
100.07 2.39 
100.50 __ 

97.17 3.34 
100.18 1.35 
100.31 1.14 
100.26 3.45 
100.05 1.23 
100.31 2.69 
104.32 ____ 
100.10 2.09 
100 1.75 
100 3.00 
100.06 2.49 
‘100.22 = -2..48 
100.15 0.44 
100.53 —-:1.40 
100.14 ~=1.95 
100.17 —-:1.88 
See 
100.31 2.69 
100 0.75 
101.06 1.36 

oa8° >... 
100.08 1.72 
100 4.00 
100 5.00 
100.07 1.23 
‘102 : 
100 4.00 
100.40 2.55 

98.01 2.72 
100.12 1.47 
100.57 1.65 
100.73 0.76 
100 3.00 
100 2.50 
100 2.50 
100.83 1.09 
FM > Gace 
100.12 5.23 
101.06 ___- 
100.14 1.88 
100.13 = 0.71 
100 5.00 
101.20 2.63 
100.15 2.73 
100.29 1.95 
100.01 1.82 
100.23 = 11.20 
100.10 3.86 
100.43 2—11.71 
100.10 0.94 
100.59 1.40 
100.38 2.21 
100.38 2.21 
100.40 = 11.96 
‘100.80 9.2.17 
100.29 1.33 
100.67 1.69 
100.02 2.67 
100.43 1.95 
100.13 1.85 


Price 


100 


We have also learned of the iaweine additional sales 


Price 
105.15 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MARCH 


Price 


‘101.25 
101.90 


Basis 


2.00 
which 


Basis 
2.40 


4.25 


All of the above sales (unless jill noted) are for February. 
These additional February issues will make the total sales (not 
including temporary or RFC and PWA loans) for that month 


Basis 


State and City 


(Continued from page 1464) 


The June 1 retirement will 
leave $3,480,000 outstanding and 
will save the city $162,660 in in- 
terest over the life of the bonds, 
the city announced. 

“By making reitrements and by 
continuing normal schedule for 
reduction of debt, the division 
will be free of indebtedness in 
June, 1951,” the announcement 
said. 


Austin, Texas 

Bond Sale—The $450,000 semi- 
ann. airport bonds offered for sale 
on April 2—v. 155, p. 1175—were 
awarded jointly to the Mercan- 
tile-Commerce Bank & Trust Co. 
of St. Louis, Martin, Burns & Cor- 
bett of Chicago, and Garrett & 
Co. of Dallas, at a price of 100.029, 
a net interest cost of about 1.85%, 
on the bonds divided as follows: 
$114,000 as 3s, due on July 1 in 
1943 to 1948; the remaining $336,- 
000 as 154s, due on July 1 in 1949 
to 1962. Interest payable J-J. 


Bexar County (P. O. San Antonio), 
Texas 

Bond Legality Upheld — The 
San Antonio “News” of April 1 
reported in part as follows: The 
4th Court of Civil Appeals today 
affirmed the decision of the 45th 
District Court in dismissing a 
suit by F. B. Glimpse et al, which 
sought to restrain Bexar Co. and 
members of the Commissioners 
Court from issuance and sale of 
$285,000 in tubercular hospital 
bonds, voted Nov. 5, 1940. 

The Glimpse petition held that 
the county hospital had enough 
available hospital facilities and 
could not be held inadequate, fur- 
ther alleging that the Commis- 
sioners Court did not have the 
power and could not ask for en- 
largement unless hospital facili- 
ties were found to be actually in- 
adequate. 

Judge James R. Norvell, an As- 
sociate Justice, in writing the 
opinion, said thtat “there being 
4,000 cases of tuberculosis and 
only 73 beds available for treat- 
ment of those affected, we can- 
not say that the findings of the 
Commissioners Court are errone- 
ous, much less that their action 
constituted an abuse of discre- 
tion.” 

Glimpse had asked that the 
order calling for issuance of the 
bonds be set aside, contending 
that the Commissioners acted on 
an advisory opinion of the Attor- 
ney General and therefore voted 
for issuance of bonds against their 
better judgment, and “therefore 
exercised no discretion.” 

The bond issuance order was 
voted March 15, 1941. 


Brownwood, Texas 


Bonds Sold—The $75,000 school 
construction bonds approved by 
the voters on March 10, as noted 
here, have been purchased by 
Mahan, Dittmar & Co. of San 
Antonio, divided as follows: $9,- 
000 as 2%s, the remaining $66,000 
as 3s. Denom. $1,000. Dated March 
15, 1942. Due on March 15 in 1943 
to 1956; redeemable on or after 
March 15, 1952. 


Coleman, Texas 
Bond Sale Details — The City 
Clerk states that the $112,000 
sewer and water revenue refund- 
ing bonds sold recently as 23%4s— 
v. 155, p. 1270—were purchased 
by the Columbian Securities Corp. 
of Texas, and the McRoberts- 
Thomasma Co., Inc., both of San 
Antonio, at par. Denom. $1,000. 
Coupon bonds, dated April 1, 1942. 
Due serially from April 1, 1943. 


Interest payable A-O. 

Corpus Christi, Texas 
Bond Sale Contemplated—City 
Secretary T. R. Kring states that 
the $100,000 not to exceed 4% 
civilian defense purpose bonds, 





approved by the voters on March 
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14, will be sold shortly to local) 
purchasers. 


15 years after date; optional after [ 


three years. Prin. and int. (May 1) 


West Virginia (State'of) 
Bond Offering—Sealeéd bids will 


‘payable at the County Treasurer’s be received until 1 p.m. (EWT), 


La Feria Independent School Dis-| \¢éi.6 in Pasco, or at the State/on April 14, by Governor Mat- 


trict (P. O. La Feria), Texas | 

Bonds Not Sold—lIt is stated by 
the Superintendent of the School 
Board that no satisfactory bids) 
were received for the $100,000 not | 
to exceed 4% semi-ann. refunding | 
bonds offered for sale on April 3) 
—v. 155, p. 1270. Dated April 10, | 
1942. Due on April 10 in 1943 to | 
1965 incl. 


Lewisville Independent Sckool Dis-| 
trict (P. O. Lewisville) Texas | 


Bonds Sold—Ii is reported that 
$36,000 building bonds have been 
purchased at par by Garrett & 
Co. of Dallas. 


Montague County (P. O. 
Montague), Texas 

Bend Sale Details—In connec- 
tion with the sale of the $60,000 
(not $25,000) 334%  semi-ann. 
road and bridge refunding bonds 
to R. K. Dunbar & Cc. of Austin, 
noted here in December, it is now 
reported that the bonds were 
purchased at par and mature on 
April 1, as follows: $5,000 in 1951 
to 1955, and $7,000 in 1956 to 1960. 


Nueces County (P. O. Corpus 
Christi) Texas 
Bonds Voted — At the election 
held cn March 21 the voters ap- 
proved the issuance of $1,500,000 
in defense roads bonds by a sub- 
stantial margin. 


Pecos, Texas 
Bonds Veted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $50,000 
flying school bonds by a very 
wide margin. 


San Antonio, Texas 
Bonds Authorized — The issu-_ 
ance of $40,000 34%% health cen-| 





Treasurer’s office in Olympia. 
Legal approval to be furnished. by 
the County Attorney. A certified 
check for 5% is: required with 
bid. 

Seattle, Wash. 


Annexation Proposal Defeated 
—It is stated that by a vote of 
about two to one, the voters in 
various precincts north of Seattle 
emphatically rejected on March 3] 
the proposition that they apply 
for annexation to. the city. 


Spokane County ‘School District 
No. &1 (P. O. Spokane), Wash. 
Bond Offering — Sealed bids 
will be received until 10 a.m. on 
April 24, by Frank J. Glover, 
County Treasurer, for the pur- 
chase of $110,000 coupon construc- 
tion bonds. Interest rate is not to 
exceed 4%, payable semi-ann. 
Dated May 1, 1842, or any con- 
venient date as determined by the 
Board of Directors at the time of 
sale. Denom. $1,000. Due as fol- 
lows: $4,000 in 1944 to 1950, $5,000 
in 1951 to 1958 and $6,000 in 1959 
to 1965. Bonds maturing in 1959 
to 1965 are callable any time 
after 10 years from date. Bidders 
are requested to submit bids for 
(1) all of the bonds, (2) for the 
first $80,000 and (3) for the first 
$50,000 specifying in each bid (a) 
the lowest rate of interest and 
premium, if any, above par, at 
which the bidder will purchase 
the bonds bid for; or (b) the low- 
est rate of interest at which the 
bidder will purchase the bonds bid 
for at par in the case of each such 
bid. General obligations, author- 
ized at a special election held on 
March 10, 1942, for the purpose 


ter revenue bonds was authorized _of paying the cost-of the construc- 
recently by the City Council. Due tion and equipment of a trade 
$4,000 in 1943 to 1952 incl. ‘school building within the dis- 


a _7 trict. Prin. and int. payable at the 
ita ig iy aero rag coed we County Treasurer's office, or at 


Bond Refunding—The county is) the fiscal agency of the State of 


said to have completed negotia-| Washington in New York City, or 


tions providing for the refunding | 
of $27,000 outstanding bonds of | 
the above district, into bonds 
bearing 4% interest and maturing | 
_ from 1943 to 1971. The bonds are, 

the balance of an original issue 


|at the State Treasurer’s office, 


and as subsequently determined 
by the district upon the sale of 
the bonds. The bonds will be sold 
to the bidder making the best bid, 
subject to the right of the district 


yy ds issued to reject any and all bids. A cer- 
yg A ee apy sia ‘tified check for 5% of the amount 
up to 1950. of the bid, is required. 


Titus County (P. O. Mount Washougal, Wash. 
Pleasant) Texas Bond Sale—The $9,000 semi- 
Warrants Sold — It is reported | ann. town hall, general obligation 
that $15,000 442% semi-ann. road| bonds offered for sale on April 6 
and bridge warrants have been|-—v. 155, p. 1270—were awarded 
purchased at par by C. N. Burt &;to Arthur E. Nelson & Co. of 
Co. of Dallas. . Spokane, according to the Town 
Clerk. Dated April 1, 1942. Due 
VIRGINIA April 1 in 1944 to 1952 incl. 


South Norfolk (P. O. Norfolk) Va.| Whatcom County Public Utility 
Bond Offering Not Scheduled— District No. 1 (P. O. Bellingham), 
The City Clerk states that the of- Wash. 
fering date for $150,000 sewage F ; 
disposal bonds has not been fixed | It “aa dheael a Deora = 
as yet. ‘President of the Board of Com- 
Virginia (State of ) | missioners, that arrangements are 
Redistricting Bill Signed—-Gov- | being made to advertise, within 
ernor Darden on April 2 signed | the next few days, for bids on 
into law the redistricting bill | $5,875,000 electric revenue bonds. 
enacted by the General Assembly |The proceeds from the sale will 
to reapportion membership in the! be used to finance acquisition of 
State Senate and House of Dele- the electrical properties now op- 











gates. This will be the first re-| 
apportionment in more than 20/| 
years. 


WASHINGTON | 


| 


King County Sewerage and Drain- 
age Improvement District No. 3 | 
(P. O. Seattle), Wash. 
Bond Offering—It is stated by 
J. R. Heath, County Engineer, that 
bids will be received by the Board 
of County Commissioners until 
April 13, at 10 a.m., for the pur- 
chase of $45,000 bonds. 


Pasco School District No. 1 (P. O. 
Pasco), Wash. 

Bond Offering —We are in- 
formed by C. L. Booth, Superin- 
tendent of Schools, that the 
Treasurer of Franklin County 
will receive sealed bids until 10 
a.m., on April 28, for the purchase 
of $50,000 342% coupon gymna- 
sium addition bonds. Denom. $1,- | 
000. Dated May 1, 1942. Due in 





erated by the Puget Sound Power 
& Light Co. in the district, to- 
gether with certain transmission 
lines extending into Skagit 
County, to provide working capi- 
tal and for other purposes. 


WEST VIRGINIA 


Piedmecnt, W. Va. 


Bonds Offered to Public—John- 
son & McLean, Inc. of Pittsburgh 
are offering for general invest- 
ment $25,000 354% coupon water 
works revenue bonds at prices to 
yield from 2.00% to 3.30%, ac- 
cording to maturity. Denom. $1,- 
000. Dated April 1, 1942. Due $1.- 


000 from April 1, 1944 to 1968 | 


incl. Redeemable on and after 
April 1, 1953. Prin. and int. (A-O) 
payable at the State Sinking Fund 
Commission, Charleston. Legality 
to be approved by Chapman & 
Cutler of Chicago. 


thew M. Neely, for the purchase 
issue of $1,000,000 road 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-S. Dated 
April 1, 1942. Coupon bonds in 
$1,000 denoms., convertible into 
fully registered bonds of $1,000 
and $5,000 denoms. Due $40,000 
April 1, 1943 to 1967. Rate of 
interesi to be in a mulitple of %4 
of 1%. A part of the issue may 
bear one rate and a part a dif- 
ferent rate. Not more than two 
rates will be considered in any 
one bid. The bonds will be sold 
to the bidder offering to take the 
bonds bearing the lowest interest 
rate and to pay the highest price 
offered for bonds bearing such 
rate. 
lawful money at the State Treas- 
urer’s office, or at the National 
City Bank, New York. These 
bonds are issued under authority 
of amendment to the Constitu- 
tion known as $50,000,000 State 
Road Bond Amendment and under 
authority of an Act of the State 
| Legislature, 1841 Regular Session, 
i known as Enrolled Senate Bill 
No. 20, passed Feb. 24, 1941. To 
secure the payment of this bond, 
principal sum and interest, when 
other funds and revenues suffi- 
cient are not available for that 
purpose, it is agreed that, within 
the limits prescribed by the Con- 
stitution, the Board of Public 
Works of the State shall annually 
cause to be levied and collected 
an annual State tax on all prop- 
erty in the State, until said bond 
is fully paid, sufficient to pay the 
annual interest on said bonds and 
the principal sum thereof within 
the time this bond becomes due 
and payable. ‘In the event that 
prior to the delivery of the bonds 


of an 





chasers will be furnished with the 
final approving opinion of Cald- 
well & Raymond of New York, 
but will be required to pay the 
fee for approving the bonds. En- 
close a certified check for 2% of 
the face value of the bonds bid 
for, payable to the State. 


Ashland, Wis. 

Bond Call—Mayor G,. F. John- 
son is calling for payment on 
June 1, water works mortgage 
revenue bonds, numbered 1 to 
336, dated Dec. 1, 1941. Bonds 
should be presented at the Guar- 
anty Trust Co., New York City. 
together with June 1, 1942, and 
subsequent coupons. 

Holders of. said bonds should 
mail or deliver them to the above 
bank and receive in payment 
therefor the par value of the 
bonds together with payment of 
June 1, 1942, interest and together 
‘with a premium of $40 for each 
| $1,000 bond. 


Winnebago County (P. O. 
Oshkosh), Wis. 


Bond Issuance Not Contem- 
plated—It is stated by Arthur E. 
Hedke. County Clerk, that noth- 

|ing definite has been done toward 
‘issuing any of the $75,000 not ex- 
ceeding 5% semi-ann. county 





Prin. and int. payable in| - 


highway improvement, series H-A | even after eliminating the figures 
bonds. Inasmuch as road con-|for the city of Milwaukee, ihe 
struction in the State is to be} bonded general indebtedness of 
greatly curtailed for 1942 andjother state cities has dropped 
1943, these bonds will probably | from $46,440,717 to $40,315,111 
be held up for some time. during this period. 
Wisconsin (State of ) — Mi orrentiee wise which 
_|now do not have outstanding any 
Ds yp dor set Caisse a general obligation bends include 
Madison on April 5 reported in Alma, Arcadia, Black River Falls, 
part as follows: Brodhead, Delavan, Dodgeviile, 
The: total outstanding city Fountain City, Hartford, Hudson, 
bonded debts in Wisconsin has re Mauston, Mosinee, 
dropped from the high point of Montello, oe New Lisbon, 
$92,820,717 at the end of 1931 to| hrescot,, Richland Center and 
$56,205,111 at the end of 1940, isconsin Dells, the league said. 
the last date on which com-|. The league emphasized munic- 
ipalities strive to achieve a debt 


parative figures have been re- = ébenaed : 
free basis “primarily because they 
leased by the State Department of desire to reduce municipal ex- 


Taxation, the League of Wiscon- | penditures by eliminating the in- 
sin Municipaiities has reported. | terest that must be paid when 
The league pointed out that’ bonds are issued.” 





Daily Average Crude Oil Production For Week i 
Ended April 4, 1942 Cff 401,550 Barrels 


The American Petroleum Institute estimates that the daily 
average crude oil .production for the week ended April 4, 1942, was 
3,418,300 barrels, a decrease of 401,550 barrels under the preceding 
week and 96,000 barrels below the figure for the corresponding 
“week last year. The current figure was also 248,500 barrels under 
the daily average output for the month of April as recommended by 
the office of. Petroleum Coordinator. These recommendations ow 
represent the production of all petroleum liquids, including crude 
oil, condensate and natural gas derivatives recovered from oil, con- 
aensate and gas fields. Formerly the recommended rates were for 
crude oil only. Further details as reported by the Institute follow: 

Reports received from refining companies owning 86.9% of .he 
4,684,000 barrel estimated daily potential refining capacity of the 
United States, indicate that the industry as a whole ran to stills, on 
a Bureau of Mines’ basis, 3,515,000 barrels of crude oil daily during 
| the week ended April 4, 1942, and that all companies had in storage 
at refineries, bulk ‘terminals, in transit and in pipe lines as of .he 
end of that week, 105,149,000 barrels of finished and unfinished 
gasoline. The total amount of gasoline produced by all companies 
| is estimated to have been 11,180,000 barrels during the week under 
| review. 





DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) 








7 























. . A | aState —Actual Production— 

the income received by private | a O.P.C. Alow- Week Change 4Weeks Week 
holders from bonds of the same) Recommen- ables Ended From Ended Ended 
type and character shall be de-| dations Beginning April 4 Previous April 4 April 5 
April April 1 1942 Week 1942 1941 
ge a oC ee pres Oklahoma 436,900 436,900: b389,900 + 2,550 390,950 422050 
the = era Siac -a ae “ee €l- | Kansas 253,400 253,400 246,700 + 7,800 237,200 209,850 
er by a ruling o e Bureau | Nebraska 5,000 b4,250 = + 100 4,150 4,300 
of gg sa 7 y . bean | Panhandle Texas ____ 58,600 — 30,600 77,000 70.600 
Sion of any eaera ourt, OF) North Texas _______ 147,400 — 1,400 146,006 129.050 
shall be taxable by the terms of | West Texas -________ 179,050 54,150 192,200 208.300 
ee 226,000 142,200 276,750 297,600 
hereafter enacted, the successful | southwest Texas ____ 136,850 — 59.000 167.650 191.600 
bidder may, at his eléction, be! Coastal Texas ______ 218,550 — 66,350 242,650 229500 
relieved of his obligations under}; ota Texas - 1,134,000 ci,174.801 1,045,650 —-364,500 1,185,300 1,202,200 
the contract to purchase the! north ‘Louisiana'___~ 80,550 — 550 80,800 70.400 
bonds and in such case the de-/| Coastal Louisiana __- 237,450  — 16,350 249,050 235,500 
posit accompanying his bid will| Total Louisiana 313.000 338.466 318.000 = — 16,900 329,850 305 900 
be returned.” The bonds cannot Arkansas ie 74,000 73,685 75,650. — 1,100 74,850 71.300 
be sold at less than par and ac- ississippi 49,800 098,450 + 4,200 93,300 17.250 
- ‘ : Illinois 354,400 314,200 -— 3,350 319,400 317.650 
crued interest. Accrued interest} tadiana _ 18.200 18.100 — 1.250 18.700 19,000 

to be calculated from April 1, 1942. | Eastern (not incl. 

‘ Michigan 60,200 51,200 + 5,000 48,500 37,100 
pay accrued interest to date of! wyoming 88.900 89.250 1.750 90,800 75.450 
delivery. Delivery will be made! Montana 23,700 21,600 + 200 21,450 19,000 
in New York City. To expedite = tg 6,900 5,100 - 500 5,650 3.850 
delivery if desired interm cer-|%¢¥ Mexico 86,000 86,000 82,200 ~ 10,600 90.100 109.050 
tificates will be furnished -pur-|..7°%! 4st of Calif. 3.007.000 2,862,500 -—374,350 3,009.100 2.905.100 
Pp California 659,800 659,800 555,800 - 27,200 602,200 609,200 
chasers. The purchaser or pur-| otal United States 3,666,800 3,418,300 401,550 3,611,300 3,514,300 


a Beginning with April the O.P.C. recommendations represent the production of all 
petroleum liquids, including crude oil, condensate and natural gas derivatives recovered 
from oil, condensate and gas fields. Formerly the recommended rates were for crude 
oil only. State allowables are also calculated on the same basis beginning with April. 
In some States it is considered that certain wells are unable to produce their full 
allowable, and therefore actual production will be less than the allowables stated above. 

b Okla., Kans., Neb., Miss., Ind. figures are for week ended 7 a. m. April 1. 

c This is the net basic 30-day allowable as of April 1, but experience indicates that 
it will increase as new wells are completed, and if any upward revisions are made. 
With a few-exceptions the entire State was ordered shut down on April 3, 4, 5, 6, 10, 11, 
12. 13, 17, 18, 19, 20, 24, 25, 26, 27, 29 and 30. 

d Recommendation of Conservation Committee of California Oil Producers. 


CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 
OIL, WEEK ENDED APRIL 4, 1942 








(Figures in Thousands of Barrels of 42 Gallons Each) 


Figures in this section include reported totals 

plus an estimate of unreported amounts and are 

therefore on a Bureau of Mines basis 
Gasoline 

















Production 








Daily Refining at Re- Stocks eStocks eStocks 
Capacity Crude fineries Finished of Gas of Re- 
Poten- Runs to Stills Includ, and Un- Oiland sidual 
tial .% Re- Daily % Op- Natural finished Distillate Fuel 
Rate porting Average erated Blended Gasoline Fuels Oil 
East Coast ~------~- 714 100.0 429 60.1 1,161 17,319 7,005 5,716 
Appalachian —--~~-- 174 84.5 158 90.8 503 3,747 365 641 
Bd., 385: Ry.-c.=-= 784 84.9 691 88.1 2.586 23,250 2,662 3,685 
Qkla., Kansas, Mo... 418 81.1 331 79.2 1,240 10,327 802 1,780 
Inland Texas ----- 266 65.0 157 59.0 7189 3,859 $3 1.089 
Texas. Gulf ___-_--- 1,130 91.3 866 76.6 2,391 20,842 6,989 7.500 
Louisiana Gulf -__-- 176 94.9 155 88.1 436 4,553 1,299 1,427 
No. La. & Arkansas- 97 51.5 74 76.3 225 1,237 106 230 
Rocky Mountain --- 138 50.7 96 69.6 323 2.553 276 604 
California .....--~- 787 90.9 558 70.9 1,526 17,462 11,634 59.783 
Tot. U. S. B. of M. . 
basis, April 4,1942 4,684 86.9 3,515 75.0 11,180 @105,149 31,231 82,455 
Tot. U. S..B. of M. 
basis, Mar. 28. "42 4,684 86.9 3,667 78.3 11,663 106,624 31,756 83,045 
U. S. Bur. of Mines 
~ basis, April 5,°1941- 3,617 11,817 98,566. 29,538 93,803 





- a Finished, 96,949,000 bbl.; unfinished. 8,200,000 bbl. Stocks of aviation gasoline are 
included in foregoing .totals, eAt refineries, at bulk terminals, in transit’ and in 


pipe lines. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 


those called under sinking fund provisions. 


The date 


indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 


the details were given in the “Chronicle.” 
Company and Issue— 


Alabama zower Co.— 
Pirst mtge. lien & refunding 5% bonds, due 1956____May 
Pirst mtge. lien & refunding 5% bonds, due 1951____Jun 
Allied Owners Corp. 1st lien income bonds, due 1958__Apr 
First lien income bonds, due 1958__- May 
Buffalo Creek RR. Ist mtge. 334% bonds, series A, 
due Nov. 1, 1965. __May 
Burson Knitting Co. 1st mortgage bonds, due 1944_ Apr 
Chesapeake & Ohio Ry. ref. & improv. mtge. 342% 


bonds, series D, due May 1, 1996 piieginke 
Continental Roll & Steel Foundry Co. Ist mtge. 6s, 

series’ A, due 1950 Soe te : _Jun 
Gar Wood Industries, Inc., preferred stock_ Apr 


Greist Mfg Co. 5% debentures, due 1946 Apr 
Inter-County Telephone & Telegraph Co. 1st mtge. 5 


gold bonds dated May 1, 1928 May 
Iowa Southern Utilities Co.— 

€% . debentures, series ‘A___._____.________________May 
Ladies’ Literary Institute of St. Marv’s of the Springs— 

First mortgage bonds, due July 1, 1949... | _Apr 


Leeds & Lippincott Co. 342‘» bonds, dated Jan. 1, °37__Apt 
Libby, McNeil & Libby 1st mortgage 4s, due 1955_- May 


Lion Oil Ref. Co. 442% debentures, due 1952... Apr 
Litchfield & Madison Ry. 1st mtge. 5s, due 1959______May 
Lukens Steel Co. 5%-6% bonds, due 1955... _May 

First mortgage 8% bonds, 1955___._._._ .~May 


Mead Corp. 15-year 4%2‘> 1st mtge. bonds, due 1955 Apr 


Missouri Public Service Co ist mortgage 5% bends, 
series A, due Aug. 1, 1960 AA ER 
National Gas & Electric Corp. 1st lien collateral trust 
5s, series B, due 1947_- May 
National Gas & Electric Corp.— 
First lien collateral trust 5s, due 1953, series A Apr 
Niagara Share Corp. 20-year 512% convertible deben- 
tures, due 1950__.___ : Ce Bh a May 


Pennsylvania Electric Co.— 
Penn Public Service Corp. 1st & ref. mtge. 6s, series 


C, due 1947____ 4 Meese EE se Selene 
Penn Public Service Corp. 1st & ref. mtge. 5s, series 
D, due 1954____ May 


Pennsylvania Water & Power Co. refunding mortgage 
and collateral trust 3%” bonds, series due 1970 _May 
Public Service Coordinated Transport 1st & refunding 


mortgage bonds, due 1990 ; Apr 
Quincy Market Realty Co. ist 5s, due 1964 oa May 
Republic Steel Corp. gen'l mtge. 4's, series C____. _May 
Republic Steel Corp. purchase money 5%s, due 1954 _May 
San Jose Water Works Ist mtge. 334s, due 1961______un 


Shreveport Rys. Co. gen’! mortgage 4s dated 1937 _May 
Superior Water, Light & Power Co. first consolidated 


mortgage gold bonds, due 1965__.._..__.___________ _May 
Terre Haute Traction & Light Co. first consolidated 
mortgage 5% gold bonds, due 1944. = sss _May 


United Gas & Electric Corp. 7% preferred stock Apr 
United Light & Power Co. 6% gold debenture bonds, 


series A, due 1973 : ‘ Pura 22) > Vie May 
642% gold debentures, due 1974..... May 
6% gold debentures, due 1975____ inh htt hebiniineiatictingics eg 
Ursinus College Ist mtge. 5%s, dated 1928__ Apr 
Western N. Y. Water Co. ist 5%s, series A, dated 1925 May 
lst 5s, due 1951 ..__May 


10-year 6% conv. deb. gold bonds, dated 1925 __ May 
*Announcements in this issue. tIn Vol. 154. 


DIVIDENDS 


~ - - 


1 


1 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and record 
of past dividend payments in many cases are given un- 
der the company name in our “General Corporation and 
Investment News Department” in the week when de- 


clared. 
The dividends announced this week are: 


Date 


~ 


ee 


1 
1 
4 
1 
1 
1 
5 
1 
1 
1 


Page 


497 
497 
1207 


1404 
a 


1405 


1307 
1407 
‘ a 


1408 

826 

* 
1122 
1409 
1014 
1122 
1014 


1014 
1313 


1411 
1411 


1216 


1125 
1125 
1415 
1416 


1218 
1317 
1317 

3 


270 


+1704 
1319 


1023 
1023 
1023 
1319 
1024 
1223 
1423 


In the 


Per When Holders 


Name of Company share 
Aircraft Accessories Corp.— 

$0.54 conv. pref. (s-a) n 27c 4-30 
Albers Super Markets, Inc. pref. quar.) $1'% 12-29 
American Can Co. (quar.) . $1 5-15 
American Car & Foundry Co.— : 

7‘ non-cum. pref. ‘quar.) ; $1% 4-21 
American Light & Traction Co., com. (quar.) 30c 5- 1 

6‘ preferred (quar.) : ; 374ec 5- 1 
American Motorists Ins. Co. (Chicago)— 

Quarterly Siren ; 60c 4- 1 
American Stove Co.___ ; 30c 5- 1 
Anglo-Canadian Telephone Co. 

5%% preferred (quar.) 168%4c 5- 1 
Appalachian Electric Power Co.— 

4%‘, preferred (quar.) ; $1% 5- 1 
Argo Oil Corp. (s-a). 15¢c 5-15 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.) - 31%e 5- 1 
Atlantic City Electric $6 pref. (quar.) $1% 5- 1 
Atlantic Macaroni Co. ; . $1 5- 1 
Baker (J. T.) Chemical Co.— 

5% preferred (quar.) $138 4-1 
Bank of California Nat’l. Ass’n. (quar.)__- $1'% 4-15 
Barcalo Mfg. Co., $3.30 prior pref. (quar.) 82%ec 3-31 
Beverly Gas & Elec. Co. (irregular) “il 65c 4-14 
Birtman Elec. Co. common (quar.) nl 25c 5- 1 

$7 preferred iquar.)__. = sail Dee $134 5- 1 
Bourjois, Inc. $2.75 preferred (quar.) 68%4c 5-15 
Bowser (S. F.) & Co., Inc.— 

$.50 list pref. (first declared since 1929) 19'2c 5- 1 
Brockton Gas Light Co. (quar.) - 3.4 10c 4-15 
Bullock Fund, Ltd. (irregular) eae x 15¢ 5- 1 
Bullock's, Inc., 5% preferred (quar.)__.___ $1% 5- 1 
Bunte Bros., common (irregular)__________ $1 5- 1 

5% preferred (quar.)__-___. Ake, Si $1% 6- 1 
Calgary & Edmonton Corp., Ltd. (interim) _ t5e 5-15 
Calgary Power Co., Ltd. 6% pref. (quar.)__ t$142 5- 1 
Camden Fire Insur. Association (s-a)______ 50c 5- 1 
Canadian Insurance Shares... t$1 5-11 
Canadian Investors Corp. (quar.)._______ $10c 5- 1 

al NE PS A EY ae aaa ee ee t5e 5- 1 
Central Kansas Tel. Co. (s-a)__._._.-___ > $1% 4- 1 
Central Power & Light Co., 7% preferred__ $1% 5- 1 

Accumulated —__.______ OL eae 5- 1 
SI ea aaa $1% 5- 1 
Accumulated: ........-___. wth Se Bin $1 5- 1 
Cerro de Pasco Corporation asc the age $1 5- 1 
Chain Store Real Estate Trust (Mass.)— 

CU ee ee ae sie eal 20c 5- 1 
Chemical Products Corp., 7% pref. (quar.)_ $1%4 4-1 
Columbus Foods Corp., common __..__ | 50c 5- 1 

5@ preferred (quar.) 2.2 -.:2<2 43%c 5- 1 
Concord Electric Co., common (quar.)___- 70c 4-15 

GS precermead ear.) oo. $l'2 4-15 


Payable of Rec. 


4-25 
12-19 
4-23* 


4-14* 
4-15. 
4-15 


3-26 
4-17 


4-15 


4-10 
4-17 


4-15 
4-10 
4-25 


3-20. 
4-10 
3-27 
4- 7 
4-15 
4-15 
5- 1 


4-15 
4- 4 
4-15 
4-11 
4-22 
5-25 
4-15 
4-15 
4-15 
4-30 
4-18 
4-18 
3-25 
4-15 
4-15 
4-15 
4-15 


; * Nameof-Company 
Collins Company iquar.)_...... -.. 
Consolidated -Chemical, Industries, Inc.— 
$1.50 partic. preferred, claSs A (quar.) 
Consolidated Cigar Corp:; 7% pref. iquar.) 

642". preferred ‘(quar.)_______ - ddl 
Cons. Publi¢ Service (Brookfield, Mo.)— 

5‘« non-cumulative preferred ‘quar.)___ 
Consolidated ‘Royalty Oi) Co. (quar.)__ 3 
Cooper (P.) -Corporations, 6%% pref. ~ 
Courtauld's, Ltd.—- 

American dep. receipts for ord reg. (final) 
Cresson Consol. Gold Mng. & Milling Co.— 

Common’ (quar.) _. eT : 
Cumberland County’ Power & Light Co.— 

6% preferred> (quar.)._._.. 

5'2% preferred.- (quar.) Ba eS 
Cunningham -Drug Stores, Inc., com. (quar.) 

6%  prefetred. -(quar.)_c__________ . 

6% class:A prior preference (s-a) 
Davidson: Brothers, Inc.. (quar.) P 
Dayton Rubber .Manufacturing Co., common 

Class A .{quar.)_.____—- eS Spates 
Dejonge (Lois): &« Co.— 

5% convertible first.preferred (quar.) . 
Detroit Gasket & Mfg., 6% pref. (quar.)- 
Di-Noc. Manufacturing Co., 6% pref. (quar.) 
Diversified Trustee Shares, series D_____ 
Dividend Shares, Inc.: (irregular) 
Domestic ,Finance Corp., common (quar.)- 

Bxtraj..«o = 3S 2 : . 
$2 preferred (quar.) == EEE SE Ee 
Dominguez -Oil Fields» tmonthly)___ RTS: 
Early & .Daniel- Co. ‘(irreguar])_.._.. 
Exeter & Hampton Electric (quar.)_______ a 

Federated Department Stores— 

4% convertible preferred (quar.)_______ 
Fibreboard -Products,, Inc.— 

> prior preferred (quar.)__.._ 
Fidelity & Deposit-Co. of ‘Maryland (quar.) 
Firemen's Insurance Co.(Newark, N. J.) (s-a) 
Fitchburg Gas & Electric Light Co. (quar.) 
Generel Baas ‘Com... ~ 2 -- 
General Tin*Investments, Ltd.— 

American. deposit receipts for ord. reg.__ 
Georgia RR. & Banking Co. (reduced quar.) 

Quarterly 
Goldale Mines, Ltd... _- ____ CE EH aera 
Hartford Times, 5%” preferred (auar.) ae 
Hartman Tobacco. Co.,.$4 prior preference 
Haverhill Electric.Co.. (irregular)... __ 
Henkel-Clauss, Co., $6 preferred (quar.)_ 
Hires (Chas..£.) Co. _- 
Homestake Mining Co. (monthly) __ 
Honolulu Finance -& Thrift Co. (quar.) 
Horder's, Inc. -(quar.)____ = 
Houston Light & Power Co., common 

Eyeing aaa * 

$6 preferred (quar.) 0 gh TG 

7% preferred (quar.)_. : sidan 
Howe Scale Co., 5‘. preferred (s-a) eared 
Idaho Power Co., $6 preferred ARs acten 

7% preferred (quar.)__ init PET tate 
Interchemical Corp., common 5 ees 

6% preferred (quar.) __ Ss a 
Investors Trust Co. of R. I.— 

: Participating preferred (quar.)_- 
Iowa Electric_Co., 7% preferred A_____ 

6%‘, preferred B___ - 
Iowa Electric, Light & Pwr. Co., 7% pref. A 

6%% preferred B_.__ : ia . 


a shh owe — eee eree ooo 


OD *pemeneeses ce 
James Manufacturing-Co. (irregular) - ad 
Jantzen’ Knitting Mills, common (irregular) 

5% preferred  (quar.)..—___ S 
Knudsen Creamery Co., $0.60 pref. (quar.) 
Kroger Grocery-& Baking “Co., com. (quar.) 

G@ firet “preferred. tquart.)__._..._ | 

7‘« second preferred (quar.)_._ 
La Plant-Choate Mfg., $1 conv. pref. (quar.) 

Caminey. qiaetent co SS 
Liberty Aircraft’ Products Corp. (irregular) 
Libbev-Owens-Ford Glass Co. __ : 
Lincoln Alliance Bk. & Tr. Co.(Rochester)— 

Common (quar.)si° ______ é 

4% convertible preferred (quar.)_ 
Loose-Wiles Biscuit Co..__-____ 

Lorain. Telephone Ca., 6% ‘pref. (quar.) 
Louisiana Pwr. &-Light-Co., $6 pref. (quar.) 
Malden Electric Co.. (irregular) ___ _- 
Marquette Cement’ Mfg. Co. (Md.)— 

6% __ preferred (quay.)*- sss—ss—‘(C; a 
Massachusetts Power’ & Light. Associates— 

$2 preferred ~~) =F . : 
Maytag Co., $3 preference (quar.) 

$6 1st .preferred. (quar.)__ 

McGraw. Electric ‘Co. quar.) 
McIntyre Porcupine. Mines, Ltd. (quar.) - 
McLennan, McFeely & Prior, Ltd.— 

Class A~ (quar.)=-.- ~ — adhere 

Class BB (qar.}- oe a » 

642% 1st ‘preferred (quar.)_... 
McNeel Marble Co., 6% Ist pref. (quar.)___ 
Melville Shoe’ Corp., common... ___s| : 

$5 preferred (quar.)-__- __ - 
Merchants & Manufacturers Sec. Co.— 

Cas: £167 z 

Class B (s-a) ~=_2_- ~ Henan 

$2 participating preferred (s-a) 

Participating = ....__- — “7 
Mid-Continental Petroleum (irregular) 
Miller ‘(I.) Sons Co., Inc., 8% preferred 
Moore Drop ‘Forging Co, cl. A (quar.) 
Moore (W. R.) Dry Goods Co. (quar.) 

Quarterly .._______ Praia ose 

Quarterly ___ ; 

Quarterly — 2 . 

National Bearings Metals Corp., common 

7% preferred (quar.)__- Sa 
National Motor Bearing Co., Inc.— 

$1.50 convertible preferred (quar.) 5 
National Tea Co., 542° preferred (quar.)__ 
. Accumulated _____. af ee ee 
Neilson (Wm.), Ltd.,° 7% pref. (quar.) 
New. Bedford Gas & Edison Light Co. : 
New England Fund (Ctfs. of beneficial int.) 
New. York Merchandise Co:, Inc. (irregular) 
Newberry (J. J.) Co., 5% pref. A (quar.)__ 
North Boston Lighting Properties, common 

& v.t.c. (irregular) __ Sacastadbcal 

8. - CU ae 
Northern Ohio Telephone “Co. com. (irreg.) 

G2 -pretecred ‘ (quar.)_--....-. 

5% preferred (quar.)_.____ - 
Northern RR. (New Hampshire) (quar.)____ 
Northern Trust Co, (Phila)... 
Nunn-Bush Shoe Co., common | A ae a 

os reeee. (amen 
Panama Coca-Cola Bottling Co. (quar.)_- 

Extra PEE nok Me “Nate eae ee Rina 
Penn-Jersey Shipbuilding, 1st pref. (quar.) 
Pennsylvania Gas Co... nat iA 
Petroleum Corp. of America, stock dividend 

(One share of Consol. Oil Corp. common 

stock for each five shares of Petroleum 

Corp. of America’ stock -held)_____ aes 
Philadelphia Electric Co.— 

4.4% preferred (initial) 


(quar,)____- =: 


Pitts. Bessemer & Lake Erie RR. Co. (s-a) 

Pleasant Valley Winé Co. (irregular) 

Pressed Steel Car Co., Inc., com. (resumed) 
gp Wa eh ll a Ren ESSE ce 
OR Bae prereneeee on low 


Per 
share 


$2% 


37%ec 
$1%4 
$15% 


62%ec 
5c 
1$2% 


9c 
2c 


$1% 
$1% 
25c 
$1 
$3 


Tec 
25c 
50c 


$1% 
30c 
$l'e 
1.5376c 
lec 
35c 
10c 
50c 
25c 
50c 
$2'2 


$1.06 Y% 
$1% 
$1 

20c 


69c 
25c 


9c 
$2 
$2 
t2c 
68%4c 
*$4 
50c 
$1% 
30c 
37'e2c 
30c 
25c 
30c 
30c 
$1'e 
$1%4 
$242 
$142 
$134 
40c 
$142 


37%ec 
44334¢ 
+405¢c 
*874ec 
*91Yac 
*+75c 
25c 

5c 
$1% 
15c¢ 
50c 

$1 Wp) 
$1% 
25c 
15¢ 


$1% 
$142 


$142 
25 


$1.10 
75¢ 
12%ec 
25c 
6%c 
62'42c 


When Holders 


Paycble of Rec. 


4-15 


5- 4 
6- 1 
5- 1 


4- 1 
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Per When Holders 


Name of Company share Payable of Rec. 
Public Service Co: of Indiana— 
Common (quar:) ‘ Wass 25c 6- 1 5-15 
5% preferred (quar.)_____ : sez $1% 6- 1 5-15 
Puget Sound Pulp & Timber Co.— 
Common quar.) : pebiith os ce 50c 4-30 4-16 
Reynolds ‘(R. J.) Tobacco com. (reduced) ___ 35c 5-15 4-25 
. AR to... eerie ai 35c 5-15 4-25 
Rockland Light & Power Co.______ weed 12¢ 5- 1 4-15 
Roland Paper Co., Ltd. common quar.)_ t15c 5-15 5- 4 
6% preferred tomer.) oi... -26555.03. t$l% 6- I 5-15 
Royalty Income Shares, series A__..___ .0024c 4-25 3-31 
Saginaw & Manistee Lumber Co., 7% pref. $2 4-15 4-10 
St. Lawrence Flour Mills, Ltd., com. quar.) 335¢ 5- 1 4-20 
Extra eliibaot mains eiiioadiaa ee 150c 5- 1 4-20 
7‘e preferred tquar.)_..__._ nae $$1%4 5- 1 4-20 
Sanborn Map Co. (quar.).__ " ews $1 4-1 3-24 
Savannah & Atlanta Ry. Co.— 
SR preserved: (QWNi.) ool cece $1% 4-27 4-9 
5‘+ preferred Se ON ee *$2.71 4-27 an -* 
Seattle Brewing & Malting Co. (irregular) 2c 3-31 7- a8 
Seneca Falls Machine Co. (irregular). __ 10c 4- 1 3-20 
Shaler Co., class A (quar.)_________ itios 50c 4-1 3-24 
Class B (irregular) ___ - . Sanus 10c 4-1 3-24 
Sharpe & Dohme, Inc.— 
$3.50 preference A quar.) his sh atioa chanel 87 ec 5- 1 4-17 
Sherritt-Gordon Mines (interim)... __ t5e 5-29 4-24 
Southern Ry. Co., M-O stock trust ctf.— 
Dividend of $4.18 due Apr. 1, 1941 and 
Oct. 1, 1941, plus interest thereon to 
Oe: ast Ge ES EN pe ered 4-12 4- 7 
Spiegel, Inc., $4.50 conv. pref. (quar.)____ $1% 6-15 6- 1 
Springtield Gas Light Co. (Mass.) (quar.) 30c 4-15 4-4 
Strathmore Paper Co., 6% pref. (quar.)__ $l1% 4-1 3-30 
Accumulated (clears all arrears)... ___ $5 4- 1 3-30 
Texas Power & Light $6 pref. (quar.)_____ $142 5- 1 4-14 
7‘* preferred (quar.)_..._ Sete $1% 5- 1 «-1¢ 
United Corporation, Ltd., $1.50 cl. A (quar.) t37¢ 5-15 4-18 
United Light & Railways Co. (Del.)— 
6‘» prior preferred (monthly)... | 50c 5- 1 4-15 
6‘ prior preferred (monthly)... | 50c 6- 1 5-15 
6‘ prior preferred (monthly)... | 50c 7-1 6-15 
6.36’* prior preferred (monthly)_.____ 53c 5- 1 4-15 
6.36’ prior preferred (monthly) _____ 53c 6- 1 5-15 
6.36‘. prior preferred (monthly)... | 53c 7- 1 6-15 
7‘e prior preferred «monthly)....__ 58 ¥sc 5- 1 4-15 
7‘@ prior preferred (monthly) ___ Leica 58¥sc 6- 1 fie lB 
7’+ prior preferred (monthly) YG ITER 58¥sc 7-1 t= 13 
Walton (Charles) & Co. 8% pref. ‘quar.)__ $2 5- 1 4-13 
Warren Tool Corp., $5 pref. (quar.)____ $1% 4- 1 3-18 
Washington Loan & Trust Co. (D.C.) (quar.) $2 5- 1 4-22 
Will & Baumer Candle Co., com. (irreg.)__ 10c 4-15 4-10 
Common (irregular)___ se seotia ASO 10c 5-15 5- 8 
Wilson & Company, Inc., $6 preferred t$1% 5- 1 4-17 
Woolworth, (F. W.) Co.__._________ ene 40c 6- 1 4-20 
Yuba Consolidated Gold Fields ‘irregular)_ 10c 5- 1 4-8 
Zenith Radio Corporation (irregular)____ _ $1 4-30 4-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Per When Holderg 


Name of Company snare Payable of Rec. 
Abbott Laboratories, 442% preferred (quar.) $1 4-15 4-1 
Abraham & Strauss, Inc. (irreguiar)_______ 50c 4-25 4-15 
Adams-Millis Corp. (quar.)_._... 25c 5- 1 4-20 
Altigeted Wud: wes... estnasaliion 4c 4-15 3-31 
Air Reduction Co., common (quar.)______ 25c 4-15 4-4 

i hs, alana Ey ihe SS Beds 25c 4-15 4-4 
Alabama Power Co.— 

fa Nisei RA Se a ee eee ned $1% 5- 1 4-17 
Albers Super Markets, preferred ‘quar.)____ $142 7-1 6-20 

a OU Doon a an. aces $1% 10- 1 9-21 
All-Penn Oil & Gas (quar.)_..-__.. 5c 4-15 4-10* 
Allied Stores Corp., common (resumed)_____ 15¢ 4-20 3-25 
Aluminum Manufacturers, common quar.) 50c 6-30 6-15 

ee a a ae $1% 6-30 6-15 

Common (quar.) --____-_-_- chines tocyinnaana 50c 9-30 9-15 

eee tamer.) $1% 9-30 9-15 

oo OS pe Sea eae 50c 12-31 12-15 

nee eee Cee $1% 12-31 12-15 
Amalgamated Sugar Co., 5’% pref. (quar.)__ 12%c 5- 1 4-16 
Amerada Petroleum (quar.)__..___________ 50c 4-30 4-15 
American Airlines, $4.25 conv. pref. (quar.) $1.06% 4-15 4-4 
American Alliance Insurance (quar.)________ 25c 4-15 3-20 
American Asphalt Roof, 6% pref. (quar.)__ $l'2 4-15 4-1 
American Coal Co. of Allegany County (irreg.) 50c 4-20 4-1 
American District Telegraph— 

5% preferred (quar.)_____. Se ee ea $1% 4-15 3-15 
American Envelope Co., 7% pref. A (quar.) $1% 6- 1 5-25 

RTE el SRR CS I la $1% 9- 1 8-25 

I re en $1% 12- 1 11-25 
American Fork & Hoe Co.— 

BR ea $lle 4-15 4-4 
American Furniture Co., Inc.— 

To ee ee ee $1% 4-15 4-13 
American Home Products (monthly) _._____ 20c 5- 1 4-14* 
American Nat’l Bk. & Tr. Co. (Chic.) (quar.) $2 4-15 4-14 
American Paper Goods, 7% pref. (quar.)__ $154 6-15 6- 5 

TV prerereee tener.) =... $1% 9-15 9- 4 

7% pete ae). $1% 12-15 12- 4 
American Rolling Mill, 442% pref. (quar.) __ $1% 4-15 3-16 
American -Gefety Hasbdr............... .. 25c 5-15 4-21 
American Smelting & Refining— 

7% first preferred (quar.)_.____________ $134 4-30 4- 3 
American States Utilities Corp.— 

5% % preferred (s-4)...... 6834c 4-15 4-1 
American Telephone (Abilene, Kansas )— 

5%. preferred (quar.)_...._._._._____ Ta len $1% 4-15 3-31 
American Tel. & Tel. Co. (quar.)____ $2% 4-15 3-16 
American Thermos Bottle Co., com. A... __ 50c 5- 1 4-20 
American Viscose Corp., common____ tet acs 50c 5- 1 4-14 

5‘¢ preferred (quar.)__ hy teins Cenk $1% 5- 1 4-14 
American Woolen Co., 7% preferred________ t$2 4-15 4- 1* 
Amoskeag Co., common (semi-annual)_____ 75¢ 7- 6 6-20 

S650. peetentes 2s. $2.25 7- 6 6-20 
Anaconda Wire & Cable Co.._...... | 50c 4-20 4-10 
Anchor Hocking Glass Corp., common______ 15c 4-30 4-20 
Anchor Post Fence, 6% preferred_____.__ *$30 4-15 4-1 

3S 2 Re EA aR t$25 4-15 4-1 

The two dividends above represent pay- 

ment for the five year period from May 
1, 1932 to May 1, 1937. 
Arcade Cotton Mills, common____ SNe aero het $1 6-30 6-23 

Ss ee. ee... $3 6-30 6-23 
po SB ee ee ee $142 4-15 4- 2 
Arnold Print Works, 5% preferred_________ 50c 4-30 Pte 
Associated Electric Industries, Ltd.— 

American deposits receipts for ordinary__ 10% 4-15 3-24 
Atchison Topeka & Santa Fe Ry.__..__ . $1 6- 1 4-30 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a)______ $2% 5-11 4-24 
Atlantic Rayon Corp.— 

$2.50 prior preference (quar.)__.._______ 62%4c 5- 1 4-24 
Atlantic Refining Co.— 

4% preferred convertible A (quar.)______ $1. 5- 1 4- 6 
Atlas Powder Co., 5% preferred (quar.)___ $1% 5- 1 4-20 
Ault. & Wiborg Proprietary, Ltd.— 

542% preference (quar.)_..._._._._._________ $$13%¢ 5- 1 4-15 
Aviation Corp. (Del.) (irregular)... 10c 4-20 4-10 
Avondale Mills (monthly)_.-.._-._________ Tc 5- 1 4-15 

oe, ES FSAI peceang eal tilin 7c 6- 1 5-15 

SEED « Sette ceinknupian daeDeld-biente'e animes 7c T- 1 6-15 
Axe-Houghton Fund, Inc. (irregular) _.___ __ 10¢ 4-17 3-31 

Class 5B’ (frreguiar) >! 20¢ 4-17 3-31 
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Name of Company 


Axelson Mfg. Co. (quar.).....-~ ~~~ een Se 
SE SO EE 
Badger Paper Mills, 6% preferred (quar.)__ 
Pe DOR ne Sekt meena oem eiednen 
Bangor-Hydro Electric, common (quar.)____ 


Bank of America National Trust & Savings 


Association, common (quar.)_...--..-. 
$2 convertible preferred (s-a).....--~--- 
Bankers Trust Co. of Detroit (inereased S-a) 
Bathurst Power & Paper Co., Ltd., 
Class A common (quar.)_......~.-~---~-~- 
EL SE Se 
Beatty Brothers, Ltd., 6% Ist pref. (quar.) 
Bell Telephone of Canada (quar,)__--~~-~-- 
Bensonhurst Nat'l Bank (Brooklyn) (quar.) 
Biltmore Hats, Ltd. (quar.)_..-~~-- ant 
Birdsboro Steel Foundry & Machine Co. -— 

TSS ae 
Blaw-Knox Co. (interim) ; ; AI 
Bloomingdale Brothers -_-._---....-------- 
Bon Ami Co., class A (quar.)_...__-------~+- 

Class B (quar.)__.-~~-- Bae eo 
Boston Edison Co. (quar.)...---~- BasF 
Boston Personal Property Trust (quar. a. 
Bralorne Mines, Ltd. (quar.)__.._._--------- 

BED Scindan pe sewn enews wenn - sea eee 
Brantford Cordage Co., Ltd., $1.30 first pre- 

formed (euar.) ....--...-...+------..--.--- 
Breweries & Distillers of Vancouver, Ltd.__ 

Ie a ere ee eyerenareieumen ne shpreyee eater e-mayence 
Bridgeport Hydraulic (quar.)-_.._...----~- 
British Columbia Power class A (quar. ae 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)__.__---------- 
Brompton Pulp & Paper Co., Ltd. (quar.)_~ 
Brooklyn Union Gas Co. (resumed )___- Br cia 
Buffalo, Niagara & Eastern Power Co.— 

$5 preferred (quar.) -------------~------- 
Bush Terminal Co., 6% preferred___.__~--- 
Bush Terminal Bldgs., 7% preferred____ ~~ 
Butler Brothers, common (irregular) _---~-~ 

5% convertible preferred (quar.) ~~~ 
Byers (A. M.) Co., 7% preferred, represent- 

ing the quarterly of dividend of $1.75 due 

Feb. 1, 1940 and interest thereon to May 

ea snares elec gebacnysepanahomeientes 
Cairo Bridge, class B (liquidating) __--.._~- 
California Electric Power, $3 preferred_..___ 
California-Oregon Power, 6% preferred___- 

6% preferred (1927 series) _.._____-_---~- 

I sas niggers Mss ae mee 
California Packing Co., common ____-_--~----- 

5% preferred (quar.)___---~- alas 
Canada Iron Foundries, Ltd., common_____ 

6% non-cumulative __.-.-~- abla os 
Canada Northern Power Corp., com. (quar.) 

- eo UU a eee 
Canadian Bank of Commerce (quar.)____-_ 
Canadian Converters Co., Ltd. (quar.) ~~~ 
Canadian Bronze, common (quar.) ~~ 

5% preferred (quar.)__---- 

Canadian Foreign Investment ‘Corp., tite 

Sa Oo 2 eee 
Canadian Fairbanks-Morse, 6: pref. (quar. Bis 
Canadian General Investments, Ltd.— 

Registered shares (quar.)_...._..__--__-- 

aeanen. aueres: (quer.).__....__.......... 
Canadian Industries, Ltd., class A (quar. Doe 

id naeeeiaowts ley Gociptinet nie 

Sy IE OD nn. etrenns eninventpesanprentpseaeene 
Canadian Marconi Co. (fimal)_.___-_--_--__ 
Canadian Oil Cos., Ltd. (quar.)__-- =i 
Canadian Tube & Steel Products, Ltd.— 

7% preferred (accumulated)_____._--_-~ 
Canadian Western Natural Gas Light, Heat 

& Power Co., Ltd., ordinary (irregular)_~ 
Capital Finance Corp., 6% pref. (s-a)__-__- 
Carolina Clinchfield & Ohio Ry. (quar.)__- 
Central Aguirre Associates (quar.)___._____ 
Central Hudson Gas & Electric, common_-_--- 
Central Kansas Pow. Co., 4°4% pref. (quar.) 
Central N. Y. Pow. Corp., 5% pref. (quar.) 
Century Ribbon Mills, 7% pref. (quar.)__-- 
Chickasha Cotton Oil Co. (quar.)_..-___--- 

I 0 actrten in csi cabiantiesd cnpaspocisighaeaeth-ovetri 
Cinn., New Orleans & Texas Pacific Ry. Co. 


5% preferred (quar.)_.....-------__--_--. 


5% preferred (quar.)_._-...--.__.-__---- 
Cincinnati Postal Terminal & Realty Co.— 
6%% preferred (quar.)_.........------- 
City Nat'l Bank & Trust Co. (Chic.) (quar.). 
City Title Insurance Co. (N. Y.) (quar.)__- 


Clinton Water Works, 7% preferred (quar.) 


Cochenour Williams Gold Mines, Ltd.__---_~- ae 
Cockshutt. Plow Co., Ltd.__.............._.. 
Coeur D’Alene Mines Corp... __-.-----~-. fe 
Colgate-Palmolive-Peet —......-----~------. 
Colon Development Co., Ltd.— 
Red. convertible preferred_.___._______--__- 
Colorade Fuel & iee....-......._-...-_.. 
el einen eas one ne 
Columbia Gas & Electric Corp.— 
Cumulative preferred 5% series (quar.)__ 
5% cumulative preference (quar.)___-_-- 
Cumulative 6% preferred, series A (quar. ) 
Columbus & Southern Ohio Electric Co.— 
6%% preferred (quar.)_...._..._________ 
Commercial Alcohols, Ltd., 8% pref. (quar.) 
EES SE Oa i 
Commonwealth Edison Co.._..__-_____-___ 
Commonwealth Investment (quar.)_.________ 
Confederation Life Assurance (Toronto) — 
ARE Ga ST RIE a a 
RRR EE a cl 
alli ien bbe tere tn me eo eninep meee 
Concord Gas, 7% preferred____._....._____ 
Conn (C. G.) Ltd., common (quar.)_..____ 
Connecticut Investment Management (s-a)_ 
Connecticut River Power, 6% pref. (quar.)_ 
Consolidated Aircraft (irregular)... _-___ 
Consolidated Car Heating Co., Inc._________ 
Consolidated Cement, $1.40 class A__ os 
Consolidated Edison Co. of N. Y., Inc.— 
ee eee 
Consolidated Laundries Corp.— 
i 2 eee 
Consolidated Retail Stores, 8% pref. (quar.) 
me gt SS eee 
Consolidated Oil Corp. (quar.)_ Toes ide 
Consolidated Royalties, 6% pref. (quar.)- aN 
Container Corp. of America__ OTE 
Coon (W. B.) Co., common (quar.)___--___ 
3 ere ea 
Cooper-Bessemer Corp..______ 
Corn Exch. Bank Trust Co. (N. Y.) (quar. ) 


Corn Products Refining, common (quar.)-__ 
Oe I ND i as 
Crocker-Wheeler Elec. Mfg. Co. (resumed) __ 


wi OU ne en eee ee 
Crum & Foster, common (quar.)_____- Ne 
ow | ge ~ 3} eee ere ae 
Culver & Port Clinton RR. Co. (s-a)________ 
Cuneo Press, Inc., common (quar.)_________ 
442% preferred (quar.)____.____ iaicetion 


Curtis Publishing Co., prior pref. (irregular) 

Dennison Manufacturing, 8% deb. (quar.)__ 
$6 conv. prior preferred (quar.)_______ 

_— A common (initial) (30c¢ in cash and 

1/100 of a share of ‘“A’’ common for 

eee ewe Withee a 





When Holders 
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Name of Company 
De Vilbiss Co.. common.............~4. sii 
me. 5. ht 4S eS ee es 
Dentists’ Supply Co. of N. Y.— 
7% preferred (quar.)_ ~~~ EEN PLS. was 
EE ~ fareecnlditalinciicnerpenenapiintias hay ertiitaieiegeoenms 
I ce es 
Deposited Insurance Shares, series A— 
0 ee ee 
Ee DM ee a a ee 
Detroit Gasket & Mfg. (quar.)_____-_______ 
Detroit Hillsdale & South Western RR. (s-a) 


Se ER RS TREE Sa Ces 


Detroit-Michigan Stove (irregular)._.._____ 
SH. POSTCTres CSUAL.). on cnn cnc ccenneco 
ow eB a Aa ae 

Di Giorgio Fruit, $3 participating preferred 

Distillers Corp. -Seagrams— 

% pref. (quar.) (payable in U. 8. funds) 
Dixie Home Stores (quar.)__..-..--.---. 
Dome Mines, Ltd. (reduced)_....__.____= __ 
Dominion Bank of Canada (Toronto) (quar.) 
Dominion Tar & Chemical. Co., Ltd.— 

GRR US Se ee 

Dominion Textile Co., Ltd.—- 
ge, Be RRR nek Ba 

Dow Chemical, common (quar.)__---______ 
5 ek a Ee eee eee 

Dravo Corp., 6% preferred (quar.)_.___ Stes 
I tno cl cen chgsennoeecieanticbabiddoenllnidienlan 
| SE aaa Tt ote OS 
Bs RS la eS: Siena Sein 

Duplan Corp., $4.50 preferred (quar.)._____ 

Duquesne Light Co., 5% preferred (quar.)__ 

Eastern Steel Products, Ltd. (quar.)_...____ 

Eastern Township Telephone (quar.)_______ 

Electric Bond & Share, $5 preferred (quar.) 
I UR ne ce CE ee Sas 

El Paso Electric (Del.) 6% pref. (quar.)___ 
7% preferred A (quar.)-.--.------_____ 

Elmira & Williamsport RR. (s-a)_____-____ 

Employers Casualty Co. (Dallas, Tex.) (quar.) 
in dnl cant ohana apes aalbaneesel 
SS TE SRE A RE nee ee. rete 

Employers Group Associates (quar.)________ 

Erie RR. $5 preferred A (quar.)__-__-_____ 
$5 preferred A (quar.)_.--------------__ 
$5 preferred A e-) eisbuivik chen antatahio aetna ented 

Eureka Pipe Line Co._ Mrmr eremee 16 WL FRAT Fine 

Fairbanks Co., (SS EERE 2ST SIRT Te 
6% convertible preferred ‘(quar.)___ eee 

Famous Players Canadian Corp., Ltd. _.____ 

Fansteel Metallurgical, $5 preferred (quar.) 
4 ee eae see SS 2 
BN "2 Se ae ees 

Farmers & Traders Life Ins. Co. (Syracuse, 

ee RG) ssetaWebeiaetigamath 
a Pine bal 

Federal Services Finance Corp. - (Washington, 

D. C.), common (reduced quar.) --_ 

6% preferred SSS RRS, Rete oe 

Federated Department Stores, com. (quar.) 
4%‘ convertible preferred (quar.)______ 

Fenton United Cleaning & Dyeing— 

a BO ES ee See eee 

Filene’s (Wm.) Sons Co., “common (quar. jos 
4%% preferred (quar.)—__.~------------~ 

Fireman's Fund Ins. Co. (San Fran.) (quar.) 

Firestone Tire & Rubber Co._..._...---_-_- 

First Mutual Trust Fund Shares___ . 

First National Bank (Chicago) (quar.)_ 

First National Bank (Jersey City) (quar. )_ 

Fishman (M. H.) Co., 5% conv. pref. (quar.) 

Fitzsimmons Stores— 
ce RE a ae 
os, a” ee. eS 
ee Se So eaic cere cae wae 

Foote Bros., Gear & Machine, common__._-_- 
60c convertible preferred (quar.)_... ~~ 

Fort Wayne & Jackson RR., 5'2% pref. (s-a) 

49 West 39th Street Corp. vic. (irregular) — 

Foundation Co. (Canada) (quar.)._.... _- 
a a gl ana aarti ees aettnin engines 

Froedtert Grain & Malting Co., com. - (quar. ) 
$1.20 preferred (quar. aes ' a ee 

Fundamental Investors (irregular) DN et RO 

Pyr-Fyter Ce., Gass A .......-.....---.... 

Gardner-Denver Co., common (quar.)______ 
$3 convertible preferred (quar.)_...._.-.- 

General Eieee Gan o......-................ 

General Finance Corp. —.---------------~-.-- 

General Foods Corp., $4.50 pref. (quar.)__-_ 

General Investors Trust (Boston) recaconnanld 

General Mills, Inc. (quar.) _.---~--~.~----__ 

General Motors Corp.— 
ee i ies enim aeene marca 

General Outdcor Advertising— 

Common (resumed) -—~~-~-~.--.-..-..... 
$4 participating class A__.....-._------_. 
6% preferred (quar.)_.--..-__.----~----- 

General Steel Castings Corp., $6 conv. pref. 

General Trust Co. of Canada (Montreal) — 
Non-cumulative preference (quar.)_..____ 

Giddings & Lewis Machine Tool_ - 

Gillette Safety Razor Co., $5 pref. (quar. a 

Gimbel Brothers, $6 preferred st pb 

Gladding McBean & Co. (quar.)_...--_____ 

Golden State Co., Ltd. (quar.)_.__-----.-__ 


Gordon & Belyea, Ltd. class A common__-__ 


gy RE A a 
Gasnem. aoe. Ge preferred. ._................... 
Gotham Hosiery, 7% preferred (quar.)._._~- 
Graton & Knight Co.— 

$1.80 prior preferred (s-a)_.--....~-____ 
Great American Insurance (quar.)--.... ~~ 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.)-__~ 

$2 class B partic. preference (accum.)__~ 
Great Lakes Power Co., Ltd.— 

Series A. preference (quar.)_...-..- --.-- 
Green (H. L.) Co. (quar.)_____-- Pe TS. 
Guardian Realty Co. of Canada— 

7% preferred (accum.) - is 
Guarantee Co. of North America (Montreal) 

8 lee RIERA. A a a 

SII. Secs shee lcidiig eat cepshditiniasliicha cindbgninniin ipaneipisengnare anti 
Gulf Insurance Co. (Dallas, Texas)________ 
Halle Brothers Co., $2.40 conv. pref. (quar.) 
Harbison-Walker Refractories Co.— 

I Es ee 
Harris (A) & Co. 7% preferred (quar.)_ 
Harrisburg Gas Co., 7% preferred (quar. ho 
Hart Battery Co., Ltd. (irregular) — ge 


Hartford Electric Light Co._..........-..... 


Harvard Brewing Co. (irregular) _ " 
Hat Corp. of America 612% pref. (quar.)— 
Hayes Industries, Inc..._._ ~~~ pbiietiigl 
Hercules Powder Co., 6% preferred (quar.) 
Hershey Chocolate, common (quar.)__~~-_~~ 
$3 conv. preferred (quar.)______~ iahiget 
Hettrick Manufacturing Co. (irregular) - ARs. 3S 
SI IINNITEE tie cicisincsitsshivenskecepiabaihmenpale eiceeiinttniiaiadiitpennerenh come 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Hibernia National Rank (New Orleans) -_ ~~~ 
Holeproof Hosiery 634% preferred__._____-- 
Hollinger Consol. Gold Mines (monthly)_--~ 
Holly Development (quar.)_....~~.----.--- 
Holly Sugar Corp., common (quar.)_--__--- 
7% Weems - tamer) ow... ec cescsun 
Horn & Hardart (N. Y.) (quar.)— m = 
Household Finance Corp., common (quar. Po 
a I © Cos escent ncn 








4-15 
4-15 


7-1 


10- 1 
12-23 


5- 1 
4-15 
4-20 
7- 6 


1-5-43 


4-20 
5-15 
8-15 
4-21 


5- 1 
4-15 
4-20 
5- 1 


5- 1 


4-15 
5-15 
5-15 
5- 1 
8- 1 


ll-.1 
12-27 


4-25 
4-15 
6- 1 
4-15 
5- 1 


4-15 
4-18 
4-18 
5- 1 


4-15 
4-15 
4-20 


4-25 
4-15 


4-20 
5- 1 


5- 1 


4-15 
5-15 
5-15 
5-15 


4-15 
4-20 


4-25 
4-15 
4-15 
5- 1 
5- 1 
4-15 
5- 1 


5-15 
4-15 


4-15 
4-15 


4-15 
5- 1 


4-15 


4-15 
4-15 
7-1 


4-15 


4-20 
5- 1 
4-15 
4-30 
5- 1 
4-15 
5- 1 
4-26 
5-15 
5-15 
5-15 
6-17 


10-20 


4-24 
7-1 
4-10 
4-22 
4-25 
5- 1 
5- 1 
5- 1 
4-15 
4-15 


When Holders 
Payable of Rec. 


3-30 
3-30 


7-1 
10- 1 
12-23 


3-16 
3-27 
4-4 
6-20 
12-19 
4-10 
5- 5 
8- 5 
4-10 


4-15 
4- 6 
3-31 
4-15 


4-15 


3-16 
5- 1 
5- 1 
4-17 
7-21 
10-20 
12-17 
4-10 
3-16 
5-15 
3-31 
4- 6 
4- 6 
3-31 
3-31 
4-20 
4-25 
7-25 
10-24 
4-16 
5-21 
8-21 
11-20 


4-15* 


4-20 
4-20 
4-11 
6-15 
9-15 
12-15 


Per 
Name of Company share 
Hutchins Investing Corp. $7 pref._._.________ T75c 
Hygrade Sylvania Corp.— 

442% covertible preferred (quar.)____ ~~ 45c 
Imperial Bank of Canada (quar.)__.._---~ 7$2% 
Imperial Life Assurance Co. (Toronto) — 

I te t$3% 

ROS SRI YS a RE, 1$3% 

EES SEL EET SLES EER Ie Pe pee 1$3% 
Incorporated Investors ______- eel Sed 17c 
Indiana Assoc. Telephone $5 pref. (quar. y. $1% 
Indiana Pipe Line Co. (irregular) _...___--~~ 30c 
Indianapolis Power & Light 

ESS ER ARE ee ee ane ae 40c 
Industrial National Bank (Chicago)— 

NN le I ta cat cthiin ese Sereciineglien aoatin anette 50c 

6%:% peeterred (euer.) ..................+- $1% 
Institutional Securities, Ltd.— 

Aviation group shares (irregular)... _.. 50c 

Insurance group shares (stock dividend )-_~- 2% % 
International Bronze Powders, Ltd.— 

NG nie teas debe ina nmmatione t37%ee 

6% partic. preferred (quar. Dubsehaptcabin 37'%eec 
International Harvester, common (quar.)_ 50c 
International Machine Tool (quar.)__... ~~ 40c 
International Milling, 5“ pref. (quar.)__ ~~ $1% 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.) (payable in U. 8S. 

IE dine sdianntinmnidtndteeagd > Geedveres beaker $1% 
7‘> preferred ($5 par) (quar. ) (payable 
BR Re) ee“ Sea 8%c 
Interstate Department Stores, com. (irreg) 25¢c 
bat Wo a $1% 
Interstute Home Equipment Co., Inc. ( quar.) 20c 
Investment Foundation, Ltd.— 

6% conv.. preferred (quar.)_.......-----. t75¢ 
Investors Fund ‘“‘C,’’ Inc. (irregular) _______~_ 10c 
Iron Fireman Mfg. Co. (quar.)—._..---_--- 30c 

SE tiie etre pie cints ticiinar satiate 30c 

iil eceins econ ntenie seem a biepinhalaeins 30c 
Island Mountain Mines Co., Ltd. (irreg.) 8c 


Jewel Tea Co., Inc., 4%‘ preferred (quar.) $1.06 % 


Joplin Water Works, 6% pref. (quar.)____-~ $1% 
Kalamazoo Stove & Furnace____.--~----.. 15c 
Kaufmann Dept. Stores, common (reduced)_ 10c 
Kearney (James R.) Corp. (irregular) ____ 12%c 
Kellogg Switchboard & Supply, com. (reduced) 20c 
5% preferred (quar.)_..___~--~-- ponnten $1% 
Kennedy's, Inc., common (irregular) “= 20c 
$1.25 convertible preferred (quar.) ee 31%c 
Kentucky Utilities, 6% preferred (quar.)___ Sle 
Kerr-Addison Gold Mines, Ltd. (interim) —_ t5e 
Keystone Custodian Fund, series B-2- - 80c 
RR Se pee 50c 
Kirkland Lake Gold Mining (reduced quar.) t4c 
Kroger Grocery & Baking— 
7% second preferred (quar.)_.-...-.._-_ $1% 
Laclede-Christy Clay Products Co.— 
6‘o preferred (quar.) —_--- ‘eta diieobilbenns $1'% 
Ga Ge . SOS. ook ee $1% 
6‘ preferred (quar.) —___~ i hates $14 
Lakey Foundry & Machine Co. (reduced) __ 10c 
Lamaque Gold Mines, Ltd. (interim) _______ 110¢ 
Extra ._.- Rie TE SET . t5e 
Lamson & Sessions “(resumed) jail 10c 
Landis Machine Co.— 
IN 9 ctno sh ticasceneads vets senerebelbaaecienbin atau 25c 
GD ciimemnticbindcleandtiniiinttasneéendinis 25c 
| RET AISI SS IY Gr eRe Se 25c 
-) Me eee eee $1% 
RE Eo ere OO ES oe $1% 
I hen lieth en arteninhinatcdipaieiebiebtndunte $1% 
Lane Bryant, 7% preferred (quar.)_. $1% 
Langendorf United Bakeries, class A (quar. ) 50c 
RI I a Fe sat 6c 
6% preferred (4 rly ebnerie hectiebiadihees 75¢c 
Langley’s, Ltd.— 
7% convertible preference (accum.)___ _~ 150c 
7% convertible preference (accum.)_____. 150c 
7% convertible preference (accum.)_.__- +50c 
Lansing Co. (quar.)_____- 281 SP 30c 
Lawrence Gas & Electric (quar. wr tomes 75c 
Lazarus (F&R) & Company (iquar.). a 35¢ 
Leece-Neville Co. (quar.)_...._--_---_----- 20c 
CS? Sbteiei td cteeishintnddergeowe ele 30c 
Lehigh Portland Cement, common ropes ‘ 37 ec 
el”. | A Re $1 
Lehigh Valley Gas 6% pref. (quar.)__- is 75¢c 
Lerner Stores, common (quar.)—........--~--. 50c 
44%2% preferred (quar.)..-......---~.--. $1%e 
Lexington Telephone, 5.2% preferred (quar.) $1.30 
Libby McNeil & Libby (irregular)__.____-- 45c 
Liberty Loan Corp.— 
$3.50 preferred (quar.)__-__-____ a 87'%2c 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 
RUGS. ocnsencuts RA Ss et ¥: Li REARS FSIS TERS 30c 
RIED Siri ccs cnantnnietaliiecdth-thingeerstumantigisnpreniom <btnanieiem 30c 
Ee CE ee ae aye. 30c 
Link Belt Co., common (quar.)__._------~- 50c 
62% preferred TE isartonineee — nay $1% 
Lion Match Co., com. (irregular) . iidadadieigiastiiantae 50c 
Lion Oil Refining Co. (quar. Sa 25c 


Liquid Carbonic Corp., 442% preferred A 
(Initial dividend covering norton from 


=. 2 — ) | eer 7744¢ 
Little Miami RR. Co.— 
Original capital (quar.)_....-._--.-_.--- $1.10 
Original capital (quar.)........--------. $1.10 
COs. ES « SO nnn eo emerwe $1.10 
Special guaranteed (quar.)..........----. 50c 
Special guaranteed (quar.).........-.--~-~ 50c 
Special guaranteed (quar.)........-.-... 50c 
Lone Star Gas Corp. (irregular) .....------ 20c 
Longhorn Portland Cement Co.— 
% participating preferred (quar.) ~~~ $1% 
I  slitssics ealicebenunchiinarentnen entrerenangh 25c 
5% participating preferred (quar.)_..~-~-~- $1% 
Participating Se NE ala en 25c 
5% participating preferred Ss a $1% 
PRVEIREREEE | Rigine wattonsnsiceendsacneoe 25c 
Loomis-Sayles Mutual Fund (quar.)___-~-~-~-~ 50c 
Loomis-Sayles Second Fund (irregular) ~~~ 20c 
Lord & Taylor, 8% 2nd preferred (quar.)-_— $2 


Louisville Gas & Elec. (Del.)— 


Class B (quar.) —------.~-~---------------~ 25c 
Louisville Gas & Electric (Ky.), common-_-_-_ 37%2c 

5% preferred ($100 par) quar.) ---------- $1% 

5% preferred ($25 par) (quar.)---.------ 31%c 
Lowell Electric Light (quar.) .....-----~--- 90c 
Lunkenheimer Co.— 

61%2% preferred (quar.)...---~---------- $1% 

6%2% preferred (quar.).---~------------ $1% 

61%2% preferred (quar.) _-.--------------- $1% 
warn ty County Gas & Electric-— 

5%% preferred (quar.)____-...--.-----. $1.31% 
Lyon Metal Products 6% part. pref. (quar.) $1 
MacAndrews & Forbes, common (reduced)__ 40c 

6% preferred (quar.)---.-~.-~~-~-------- $1% 
MacMillan Petroleum (irregular )- i ahaa arniae 15c 
Magnin (I.) & Co., 6% preferred (quar.)_~ $1% 

Quarterly _..-.--------.--------------- $1% 

Quarterly __--.-------~------------------ $1% 
Mahon (R. C.) Co., $2 class A pref. (quar.)-— 50c 

$2.20 preferred (quar.) -_____------------ 55¢ 
Manufacturers Trust Co. (N. Y.)— 

$2 convertible preferred (quar.)---------- 50c 
Massey-Harris Co., 6% % preferred (initial) 62%¥ec 
Massachusetts Investors Trust (irregular )-_-~ 18c 
Massachusetts Utilities Associates— 

5% participating preferred (quar.)....__~ 62'4c 
MeGall Gare. (GUBRi).~«<.......----......- 35c 





12- 
12- 





When Holders 
Payable of Rec. 
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5- 1 


4-15 
4-15 
4-15 
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4-15 


5- 1 


5- 1 
4-15 
5- 1 
4-15 


4-15 
4-15 
6- 1 
9- 1 


12- 1 


5-25 
5- 1 
4-15 
5- 1 
4-28 
4-15 
4-30 
4-30 
4-20 
4-15 


4-28 


9-15 


12-15 


4-15 
4-15 


6-11 
9-11 


12-11 


5-15 
4-13 
4-25 
4-27 
4-27 


12-10 


6-10 
9-10 


12-10 


4-22 


6- 1 
6- 
9- 
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Name of Company 


McClatchy Newspapers, 7% pref. (quar.)__~ 
ce.  . BB § 4 See ee 
OE a ee 

McColl-Frontenac Oil Co., Ltd.— 
er” I i, ene beiton 

McCrory Stores Co., 5% preferred (quar.)_ 

McLellan Stores, 6% preferred (quar.) 

Manhattan Bond Fund, Inc. (quar.) peel. 
pe ae tats ee a sine tan 

Marchant Calculating Machine (quar.) a D 

Maritime Tel. & Tel. Co., Ltd., com. (quar.) 
7‘> preferred (quar.)__-_- 

Mercantile Acceptance Corp. of California— 
eS a pa 
OT SCI, CN ill enansekdcinne 
je... ho “A ee a ee 
op. nn ee i eae 
Oe eee 
OW Peeeeweet: CGN ye. ee eee ee 

Merchants National Bank (Boston) (quar.) 

Messenger Corp. (irregular)__.._.__.__---_-~ 

Michigan Bakeries, common. s ole asus 
$1 non-cum. prior preferred. (quar. ee 
$7 preferred (quar.)-_ Gait elite 

Midwest Piping & Supply (irregular) - bidet 

Mississippi Power & Light, $6 preferred__-__ 

Missouri-Kansas Pipe Line, common__- f 
2 ee et OS = 

Moneta Porcupine Mines, Ltd. (quar. SS 

Monongahela Valley Water, 7% pref. (quar.) 

Monroe Loan Society, common A (quar.)___ 
5% preferred (quar.)_____- Buse d nti 

Monsanto Chemical Co.— 
$4.50 preferred A (s-a)_..---.-.------- 
66.50: Beererree i te-O)....<...—......4--., 
Ge Ie OF Crk eee clic ene 

Montana Power Co., $6 preferred (quar.)__ 

Montgomery Ward & Co., common _____-_--_ 

Montreal Light, Heat & Power Cons. (quar.) 

Montreal Telegraph Co.______ tee E 

Morrell ‘John’ & Co. Se he PE 8 

Morris (Philip) & Co., Ltd. com. (quar. )___ 

| ee ES EE RS ae 
4%‘ preferred (quar.)_ i da said ti sili 

Mt. Diablo Oil Mining & Develop. Co. oeapad ) 

Mountain States Power, common (quar.)-_ 
5% preferred (quar.)__..__-~-- pebhiieadoesins 

Mountain States Tel. & Tel (quar.)- endl 

Munising Paper 5% Ist pref. (quar.) _ : 

Munsey Trust Co.(Washington, D. C.) (quar. , 

EERE EER ES SE oo AE epee ee 

Muskegon Motor Specialties, $2 cl. A (quar.) 

Mutual Chemical Co. of America— 

6% preferred (quar.)_- deerdncy daiebe 
| ee RE SES Ss OE = ACERT TS Coe 
Se BRL TON ig Te ant ee ES Ne oe et a 

Mutual Investment Fund. i 

Mutual System, Inc., common (quar. ren 
8°) preferred (quar.)_._.__-- eS 

Narragansett Electric, 442% pref. “(quar.)- 

National Automotive Fibres 6° pref. (quar. ) 
6% preferred (quar.)__. ~~ . Ae 
6‘. preferred (quar.)_____- on . 

National Battery Co.___ ~~ a 

National Biscuit Co., common________----_ 

National Bond & Share orP....-. ies 


National Cash Register Co. ____ ~ SS OO 


National City Lines, Inc.— 
et ee 
$3 convertible preferred (quar.)____.____- 

National Distillers Products Corp. (quar.)-~- 

National Elec. Welding Machines Co. (quar.) 


ant SE i oe nae AS rae oS PP eRe 
RBG Re 2a ee Se 
Nationa! Food Products Corp. class B com._ 


5° preferred class A vtc (s-a) 


Natonal Fuel Gas (quar.).....-- ~~ caine 


National Funding Corp., class A ‘(quar.)_. i 

Coa. a «(GSS ).......---... eo 
National Lead Co., 6% preferred B (quar.) 
National Manufacturers & Stores— 

$2.50 non-cumulative class A (s-a)____--__ 

$5.50 prior preferred (s-a)__-_- 7 
National Money Corp. class A (quar.) ) 

$1.50 preferred (quar.) G 
National Paper & Type Co.— 

, BO RO eee 
National Power & Light Co.— 

$6 preferred, stamped (quar.) : axeias 

$6 preferred, unstamped : fe 
National Steel Car Corp, Ltd. (quar.)__---~- 
Naugatuck Water Co. (s-a)_____ “at eat 
Naumkeag Steam Cotton ‘irregular) 
Neisner Brothers, 434% conv. preferred 
New Brunswick Telephone Co., Ltd. (quar.) 
New York Air Brake Co. __ 7? eee 
New York Transit Co. __- 
Newberry ‘J. J.) Realty, 6% ‘pref. B (quar.) 

6% &.. peeterrea. A (touar.) ......._....... 
Newport News Shipbuilding & Dry Dock— 

$5 conv. preferred (quar.)_.......__----- 


Nineteen Hundred Corp, class A (quar.)...- 


Class A ace onan eantateaate 

ee aw pene 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)___- ad 


North American Investment ented $6 pene = 
5% % preferred _..._.-_- é 
North Penn Gas $7 prior pref. (quar.)- 
North River Insurance (quar.)_. “ 
*Northern Hlinois Corp., common ns 
$1.50 convertible preferred (quar.) 
*Formerly known as Northern Illinois 
Finance Corp., change of name be- 
came effective on Feb. 19 
Northern Indiana Public Service Co.— 
542% preferred __..._--- : eel 
6% preferred —... _- atin Se ae 
7% preferred —<....:.. 


Northern Ontario Power, com. Hepa? 
6% preferred (quar.)___.-_-- RI 


Northern States Power Co. (Del.)}, 7% pref. 

6% preferred _._.._.- ae 
Northern States Power Co. (Minn.)— 

$5 preferred (quar.)___ ee 
North'and Greyhound Lines— 

$6.50 preferred (quar.)__--- aniibanidts ni 


Northwest Engineering Co.__ siete keepccwkeys 
Old Colony Trust Associates— 

‘ First series trust shares (quar.)__.______— 
Oliver United Filters, class A (quar.)...._ 
Ontario Silknit Co., Ltd., 7% pref. (accum.) 


Outlet Company common (quar.)..__ 
7% ist preferred (Quar.)__._._.__________ 
6% 2nd preferred (quar.)_____ wuttitbenkeh 
Pacific Finance Corp. of California— 
8% series A preferred (quar.)__._.._____ 
6'2% series C preferred (quar.).________ 
S%” pretersvea Goee;).... 


Pacific Gas & Electric (quar.)___________ 
Pacific Lighting Corp. (quar.)..- 
$5 preferred (quar.)__.___ __ 


Pacific Portland Cement 6%% pref.__- 
Pacific Public Service $1.30 pref. (quar.)___ 
Pacific Tel. & Tel.. 6% preferred (quar.)___ 
Packer Cormorstion (ouar.) 
Paraffine Companies, Inc.— 
4% pretetred—(QUG8.) ccsecceee ccc cece 


Per 


share 
43%c 
43 %4c 
43%c 


t$l%e 
$1 “4 
$l%2 

lic 


$1.06 % 


37'ec 

62%ec 
$1% 

25¢ 


25c 


50c 
$1%2 


$1'% 
$1% 


56 “ac 


37%ec 


$1% 


$1'2 
$1 


t50c 
75c 


$1.18% 


$12c 


50c 
30c 


$1% 
$15% 


$1% 


50c 


50c 
50c 


$1 
+60c 
t55c 
$1% 
25c 
25c 
37%ec 


+$13%% 
t$1'2 
*$154 

t12c 
t$1'2 
*$1%%4 
t$1'% 


$1% 


$15% 
50c 


25c 
50e 
1$1% 
$1 
$1%4 
$12 


20c 
16“%c 
$1% 
50c 
75¢ 
$1% 
*$1 
32%c 
$1% 
25c 


$1 


5-30 
8-31 
11-30 


4-15 


5- 1 
5- 1 
4-15 
4-15 
4-15 
4-15 
4-15 


4-15 


4-17 
4-15 
4-15 
4-14 
6- 1 


4-15 
4-29 
4-15 
4-25 


4-15 


5- 1 
5- 1 


5-15 


8-15 


11-16 


5-19 
4-20 
4-20 
4-15 
6-10 


4-15 
4-15 


~ 
i) 
' 


1 
1 
1 
1 
1 
5 
4-15 
5 
1 
1 
1 
1 
1 


When Holders 
Payable of Rec, 
5-29 
8-29 
11-28 


3-31 
4-20 


te 
~ 
j=) 


OD WOW hh 
Nww 


ee 
UW po a 
 ) ry ' 
Ww 
DOM eee eee OOK OD 


2 G9 2 on WO GI OO 
' ' 

WWWemrmotys Ww 
ee mona ae 


4-20 


o> 
tot 
oo 


5-15 


3-31 
4-16 
4-16 


4-15 
5- 


1l- 2 


4-30 
3-31 
3-31 
4- 1 
5-25 
4-15 
4-15 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 


6-20 
4-15 


4- 1 
4-14 
4- 7 
4-20 
4-20 
4-20 


4-15 
4-15 
4-15 


3-31* 


4-20 
3-31 
4-24 
4-15 
3-31 
4- 6 


4-1 


Name of Company 


Parke-Davis & Co. (reduced)___.__________ 
Pearson Co. 5% preferred A (quar.)_______ 
Penman’s, Ltd., common (quar.)__.-.._---- 
We gh lca eal Sosa 
Peninsular Telephone, common (quar.)~— 
CROP -Gaee 6 I ibretseiieninewse st 
BS.00 GHROG B.C in ctccecticnnea 
$1.40 class A (quar.)_________ SE Oe a 
Ee OS 8 eae Oe ae 
Pennsylvania Power Co. $5 preferred (quar. ) 
Peoples Gas Light & Coke Co. _______--_--_- 
Peoples Telephone Corp. (quar.)___.________ 
OI I 
Philadelphia Co., common (irregular) ___-_-~ 
6% preferred (s-a)___~ pinion 
Philadelphia Electric Co. (reduced quar.) - 
Phila. National Insurance Co. (s-a)__------~ 
Phillips-Jones Corp. 7% preferred________~ 
Pickle Crow Gold Mines Ltd. (quar.)___-~~ 
Pierce Governor Co.____-___ sania 


Pittsburgh Brewing Co., $3. 50, preferred ai Piacase 


Pittsburgh Coke & Iron’ Co., $5 pref. (quar.) 
Pitteburghn Gesew & Bolt.................. 
Plomb Tool Company, common (quar.)----~-~ 

=e Es SR Cree 

Common (quar.) —_--_~_- as eS EA Ae 

Compmned 10008 <) - 42.205 ce ckewnnanss-es 

oo kf Ee ea ee 
Plymouth Cordage Co. (quar. pe tee ae 
Portland Gas Light, $6 preferred_--_- aa 
Potomac Electric Power, 542% pref. (quar.) 

BS pretereed 100s.) ..nccadecesceecbiane 
Power Corp. of Canada, 6% ist pref. (quar.) 

6% non-cumul. partic. preferred (quar.)-— 
a: eo Se 
Prentice (G. E.) Manufacturing_.__--..--~-- 

BGO - ; npkdancannne cone cunkdalpadniehibateth 
Preston East Dome Mines (quar.)______---~ 
Procter & Gamble, 8% preferred (quar.)— ~~~ 
Proprictary Biines, E60... =~... .. enna 
Prosperity Co., 5% pref. (quar.)-....------ 

> B .. ,. Rf Eee 
Public Service Corp. of N. J.— 

6% preferred (monthly) _..--..---------~ 

% preferred (monthly) ..----.--------- 
Puget Sound Power & Light Co.— 

$6 prior prefevrence...._.. ...... «2. «5 cnn nsne 
Purolator Products, Inc., com. (irregular ) é 

$4.50 preferred (quar.)____-_- Be Be 
Putnam (Geo.) Fund (Boston) (irregular) __ 
Quaker Oats Co., 6% preferred oe: ctnanseelieh 
Quarterly Income Ba csiiccciece teat te ee 
Quebec Power Co. (quar.)_ cease cep acaba iat 
Railroad Employers Corp.— 

Class A common (irregular)__.-__---__-- 

Class B common (irregular)__.______--_~_ 

e0e - prefered. (quar.)..<....20 5. 
Raymond Concrete Pile, common Bene _— 

il SE Re ar SEAR 3 

$3 preferred (quar. Voce ooebe en eee 

Reading Co. (quar.)___-_ pdb pe nN + 

Reed (C. A.), $2 preferred “AL Se SSE 
Regent Knitting Mills, Ltd.— 

$1.60 non-cumulative preferred (quar.)__ 

SS RR RSE ES Ke 

SS RE A a Te Sa Te 
Reliance Manufacturing Co., common____-~ 
Republic Investors Fund— 

6@ preferred A -(quar:).<.............<.. 

GS pretetrea: BD (euat:) on eee 
Republic Natural Gas (s-a)_.--~_-_----_--_ 
Reserve Investing Corp., $7 preferred______ 
Revere Copper & Brass— 

S%S%. peefersed (90ert.) ....-------e eee 

eT ROS aaa 
Rhode Island Public Service, class A Cqunn, ) 

$2 preferred (quar.)_ de alas ae SS. te 
Richmond Insurance of N. Y. (quar. SS 
Rochester American Ins. Co. (N. Y.) (quar.) 
Rochester Button, common (quar. Oe ode eta as 
RR RS OSS ee ae 
$1.50 conv. preferred (quar.)______--_~-~- Fs 
Roos Brothers, $6.50 preferred (quar.)__--~~- 
Royal Typewriter, common______--__---- 

7% pretessed (eet sees asc... 7 
Ruud Manufacturing Co. (quar.)______-- “ 
Russek's Fifth Avenue, Inc. (resumed)_____ 
Sabin Robbins Paper, common (quar.)-_--- ~~ 

2s CER aS LS ae 
Saguenay Power, Ltd., 54% pref. (quar.) 
St. Croix Paper Ce. (eeer.j io... +... 
St. Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) 
St. Lawrence Paper Mills Co., Ltd.— 

6% preferred. 16000. )Ge4. oes os 
St. Louis Bridge, 6‘ first pref. (s-a)__ 

3% second preferred (s-a)_______-_ . 
St. Louis County Water $6 pref. (quar. = 
Sampson's, Ltd., 6%% preferred________-__ 
San Antonio Gold Mines Ltd. (s-a)________ 

po  , BRPRR RE Be. rn Pa 
San Diego Gas & Electric, common________ 

5% preferred (quar.) ______ 


Scott Paper Co., $4.50 preferred (quar. eee 
$4 preferred (quar.) SELEY DE ae 


Seatex Oil Company (initial). __- ie 
Sedalia Water Co., 7% preferred (quar) __ 
Shawinigan Water & Power (quar.)_ — 
Sheep Creek Gold Mines, Ltd. (quar.)_ ce eee 

8 eR Bee er Snot Ll: al ik gee 
Sherman Lead Co. (irregular)... 
Sherwin-Williams of Canada, Ltd.— 

CUMmngn:. CRIN i 
Silbak Premier Mines, Ltd....... 
Simms Petroleum Co. (liquidating)... __ 
Simpson (Robert) Co., Ltd.— 

6% preference (6-a)—..=-- =... 


Simpson's, Ltd., 642% preferred (accum.)__ 
Smith Agricultural Chemical, common______ 
S% pregemes. (quer. )...............=... 
Smith (Howard) Paper Mills— 
CC®. preGereen : Get) a 


South Pittsburgh Water, 4%2% pref. (quar.) 


Southeastern Greyhound Lines, com. (quar.) 
6% conv. preferred (quar.)...._ 
6% non-cum. preferred (quar.)_.___ 
2nd preferred (initial), covering period 

Dec. 31, 1941 to June 1, 1942... 
Soutnern California Edison Co., Ltd.— 
5% ortgimal preferred (quar. ) ee eae ere 
Original preferred (extra)_.-..__________ 
542% preferred, series C natant ene ae 
NESS ERS Ca 


Southern California Gas Co., pret; A (quar. ) 
6% preferred (quar.)_ : it Re a 


Southern Canada Power, ‘Ltd., com. ~ (quar.) 
6% pert:cipating preferred (quar.) 2 EE 

Southern Indiana Gas & Electric Co.— 
4.8%. - preferred (quar.)....._..._________ 


Southern New England Tel. Co._____ 

Southwestern Life Insurance Co. (Dallas)— 
aes a ec saa ae aa 2 se 
ie 

Spalding (A. & G.) & Bros., first preferred 


Spicer Manufacturing Corp., common______ 
S.C. 2 eee 
Squibb (E. R.) & Sons— 
$5 preferred, series A (quar.)___._._______ 
Standard Fire Ins. Co. (N. J.) (quar.)_-_~- 
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Name of Company 
Standard Oil Co. (Ohio)-— 
SH DPUGRIGR (GRGE.) acccntiouuccccsecae 


Standard Silica Corp., common______--~.--~ 


Standard Wholesaie Phos. & Acid Works— 
IEE) Sa cc ctten tt Rncereeicabeadiatebeghel homie canptiadalal 
EASE IF as Sire AE EN ae 

Stanley Works, 5% preferred (quar.)_____~ 

State Street Invest. Corp. (Boston) (irreg.) 

Stecher-Traung Lithograph— 

Be I GI cercstda eset beeen 
2. fl lS ae ee a 
Ot preterred: GGt)) 66 nce een wrensuune 

Steel Co. of Canada, Ltd., com. (quar.) ~~ 
7% PROtereen (GHOE.) .ncccctmencsces Bah 

Sturgeon River Gold Mines (irreguiar)__ ~~ 

Suburban Electric Securities $4 2nd ages xe 

Sullivan Machinery Co... . ~~~ ee salind 

Sun-Glow Industries (quar.)_...._--__--__. 

Sun Oil Co., 44%% class A pref. (quar.)__-~ 

Sun-Ray Drug Co., common ______-----~---- 
6% prefested (euer.) ..6.24..--2 st 

Super Mold Corp. of California (quar.) ; 

Superheater Company (quar.)—-...--.----_ 

Sycamore-Hammond Realty— 

6 2% PPareTvOR {GREP .) . sina shaw 
6129 ‘e OO BS as 
6%% preferred (quar.)_...._._._-._---_.. 

Symington-Gould Corp. (irregular) __ AT 

Teck-Hughes Gold Mines, Ltd. (interim) —__~— 

Terminals & Transportation Corp., $3 pref. 

Terre Haute Malleable & Mfg. Corp. (quar.) 

Texas Water 6% non-cum, pref. (quar.)___ 

Thatcher Mfg Co., $3.60 preferred (quar.)_ 


Third Canadian General Investment Trust, 


ENG; TTCURERED wn <ccicGetienene he 
Toburn Gold Mines quar.) RNS 

Extra —....-. sib iahaes ei de 
Towle Manufacturing Co. (quar. Pop eat 
Trade Bank & Trust Co. (N. Y.) (quar. “nib 
Trinity Universal Insurance Co. (Dallas)__-- 

FO REEL EOD Fi TPL 


Pe RR Nii SO RN ci PO 
Triumph Explosives, Inc. (quar.)— eet oneal 
BEE  coscee PEER ESS I See 
Troy & Bennington RR. SO caisinthe Roe asssstces conan 


‘fuckett Tobacco Co., Ltd., 7% pref. (quar.) 
Udylite Corporation (reduced ) - Sache ey al 
Union Eleciric (Mo.), $4.50 pref. “(quar. ye 

$8 preferred. (Gir. ) ics ee dae 6 
Union Gas Co. (Canada) (quar.) 3 
Union Oil of California (quar.)_ 4 
United Bond & Share, Ltd.(quar.)__-______ 
United Drill & Tool, class A — ) is 

es en a Se ae st * a Shahan 
United - Preee? Sey oh ook Sok wt ecdcbue 
U. S. Fidelity & Guarantee (Balt. (quar.)_ 
U. S. Fire Insurance Co. (quar.)___--~--. 
U. S. Hoffman Machinery Corp.— 

542% convertible preferred (quar.)_____~ 


U. S. Industrial Alcohol Co. (quar.)__.----- 
Sy ee ears ae oe 
U. S. Leather Co., 7% prior preferred_- ie 


U. S. Pipe & Foundry Co. (quar.)___-______ 
QI siti iki ccitakiianitndtanteaie 
nn, oinintcvtp ah dimen 

U. S. Plywood Corp. (quar.)_ wes nde! 

U. S. Smelting, Refining & Mining, « common 
ihe... aS 

United States Sugar Corp.— 
Sal A eee 


$5 preferred (quar.)_..___--__--__--____ 


United Stock Yards Corp.— 


$0.70 convertible preferred (quar.)__-____ 
Universal Leaf Tobaeco Co., com. (quar.)___ 
Upper Michigan Power & Light, common ___ 
SW grotenred ‘Ceuar, ). ... 52... .... 
or “ere Cane: ) oot See Oe 
wae eeeeron Cemer.)~- 2-2. 


Utica Knitting Co., 5‘ prior pref. (quar.) 


Ee ee ss estan cree 
a a woe bec eabineli 


Van Camp Milk Co.— 
ees (OO. 
Van Scriver (J. B.) Co.— 
Class A preferred (initial quar.)________ 
Class B preferred (intial quar.)_.-_____ 
Class C preferred (initial quar.)__ 1 
Vapor Car Heating Co., 7% pref. (quar.)__ 
eS ee: < See 
7 peeeerene teens.) 


Vertientes-Camaguay Sugar (special) ms 
Virginian Railway, 6% preferred (quar.) 


a ee 


Vulcan Detinning Co.— 
[9% preferred (quar.).............._._.. 


Vultee Aircraft, Inc. (initial) ____- ; 
Warren Pipe & Foundry Corp. oop 
Warren ER. (s-a)........_.__- 


Washington Gas Light, common (quar.) 
$4.50 convertible preferred (quar.) 
Washington Ry. & Elec. Co.— 
SS prererrea (euar.)..... 
ee pe 


Wendigo Gold Mines (interim) ___- ° és 
West Penn Electric, 6% pref. (quar.)-_ ; 
7% preferred (quar. Diecialina ad 


West Penn Power, 442% preferred | (quar.) __ 
Western Breweries, Ltd aS ee 2 nual 


Western Grocers, Ltd., common (quar.)____ 
pray ae BES. TE A ee ee ee om 
7% prefered eee)...........<.--... Met 


Western Union Telegraph Co. (irregular) ___ 
Westminster Paper Co., Ltd. (s-a)________ ‘ 
Weston (George), 5% preferred (quar.)___. 
Westvaco Chlorine Products Corp.,— 

$4.50 preferred (quar.)____-_ PE epee ae 
White Sewing Machine— 

$2 prior preference (quar.)__ 


Wichita Water Co., 7% pref. core ae 
Wilsil, Ltd. (quar.)__--__. » 
Wilson-Jones Company (interim )- tbe bis co 


Winsted Hosiery Co. (quar.)__.._------____ 
RE EE SS EE eae en 2 
GOO. pie ddtidewcarnicncnnnannens vs 
R= oe ee ee ee ee = ete 
GURNEE: waictieenin ee eeee He 
2 RMIRRTEER ek Ae 6 = SERIA Sachs 12 SS aN SER 6 a Sp 
Wisconsin Electric Power— 
6% preferred (1897) (quar.)__.-__--_---- 


Wisconsin Gas & Elec., 442% pref. (quar.) 
Wood (Alexander & James), Ltd.— 

7% first preferred (accum.) 
Wrigley (Wm.) Jr. & Co. (monthly) - lessianiciientt 
Wurlitzer (Rudolph) Co... ---- Silcatiad 


Zellers, Ltd., common (quar.)- 
6% preferred te 

Zion's Co-operative Mercantile Institution— 
Gn ies: 
RSE Ee. Me Me ae See eS ee ee we ee 
- Quarteriy ee Se ae ee ee Py SSR Pea es 


*Transfer books not closed for this dividend. 


+On account of accumulated dividends. 


be 
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7- 1 


4-15 
4-15 
4-15 
6-10 
9-10 


12-10 


4-16 
5- 1 
8- 1 


4-20 
4-18 
6- 1 
4-15 
5- 1 
5-11 


6- 1 
6- 1 
4-15 
5-15 
5-15 
4-15 
4-15 
4-15 
4-15 
4-15 
4-15 
5- 1 
5- 1 


5- 1 


5- 1 
4-15 
7-1 
5- 1 
5- 1 
5- 1 
8- 1 
8- 1 

2 

2 


11- 
1l1- 


4-30 
4-15 


5- 1 





tPayable in Canadian funds, tax deductible at the source. 


resident tax, 15%; resident tax, 2%. a Less British income tax. 
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T M Holdi Go R 
reasury Money Holdings vernment Receipts and Expenditures 
Through the courtesy of th 
The following compilation, made up from the daily | getails of G reer foes Aare a “aan wg" ig ricer ev are enabled to place before our readers today the 
' nts tor arc | 
Government statements, shows the money holdings of years 1941-42 and 1940-41 942 and 1941, and the nine months of the fiscal 
the Treasury at the beginning of business on the first | 
day of April, 1942 and 1941, and also on the first day Fort | Month of March July 1 to March 31 | 
‘or footnotes see page 1471 sd ” chi » Were 3 
of March, 1942 and February, 1942. tisha 3 9 | a ae 
~a* + en soe meee © Giese in 1942 1941 1941-42 1940-41 
8 eed ES a ARE, General and Special Accounts ore LER pees, axe ei: Saal ae — 
. | aiken | * Recetpts— $ $ $ $ 
Holdings in U. Ss. Treasury) April 1, 1942| Mar. 1, 1942 | Feb. 1, 1942 |April 1, 1941 Internal revenue—Income tax... .-....--.---.-......-----.-.- : 2 OR9 427 148 7 F P 
os | ; | : , . eee SUING SUUEONN ood o oo bce ok docebds sac ctcvericelc. lk mrs pn te rine ghey 2.415,316,000 
| ‘ r Fe nap conse lemon fo ile a aad telah ah daa 364,113,565 273,046,972 2,974,264,486 | 2,203,577 .6: 
Net gold coin and bullion - 332,508.765) 328,993,371) 352,921,645) 391,064,756 Tax on Ss moet of po ing te EO ee ee ese ste 2,772,592 2,588,404 648,958 830 #498, 361 K2" 
Net silver coin and bullion! 673,347,155) 669,373,941) 673,817,635) 685,472,251 Taxes upon carriers and their employees__............................ 77777 1,006,543 | 017,548 166,837,174 86,996,193 
Net United States notes __| 2,169,410) 2,578,810} 3,296,126) 3,170,392 Ratiroad unemployment insurance contributions......____....._.................. "| 41.576,308 | 38,080,753 | 136,787 060 101 472,992 
Net Nationa! bank notes. _| 569.915 273.265) 297,830) i. Cie en ee ee at eo) ome EO ee reer s hee See NeSeyae es 2,234,663 1,674,790 | 6,218,906 5,082 433 
Net Federal Reserve notes| 18,674,278 16,329,308 14,855,818 12,874,370 Miscellaneous receipts—Proceeds of Government-owned PE nc, ee Ts 32,559,014 39,949,643 299,331,750 263,395,616 
Net Fed. Res. bank notes 123,320 213,594 132,184 94,920 Principa!—tforeign obligations - — _ — _ - } 
Net subsidiary silver... 12,010,269} 11,142,458 8,088,088 3,767,135 Da-—toseien Gblingiions. ... 5. kk ee : ca 4 
Sienan esta. Ae. 33.164.990| 34.831.448) 35,540,013] 27,161,264 Other . RES EE I Wis OP 8 on WS NOU ha eae - 19,656 96 996 
4 race eines nnn rnb MEE... Rad hg lalla alaathdacahaoioly 92a sabe abet anette apes heed epeeeee 493,669 148,342 10,558,685 144,572.19 
Total cash in Treasury - | *1072 453,102 1 063 736, aa 1,088 ,949 329) 1,123,943,738 detentenden. a a Is, 2 a Se ae panel co Gics Lee tees pe tae S24 agape 873,257 1,154,571 | 10,761 O88 16,221 O75 
Less gold reserve fund....| 156,039.431| 156,039,431] '156,039/431| 156,039,431 Gare. .................... ee $008,480 oe os.eee. 500 | 47,153,616 
| postcictntaraietat: (Bs on v. | Other miscellaneous. -----.-...-.-------------------+-----+-----------2--------- 13_899,138 7,748,825 | 105,755,585 | 65.571.108 
Cash balance in Treas - -| 816,413,671] 907,696,764 932, 909, 898 967 904,307 eens Se -—| } ‘ 
noes jan. wn —— Deduet—Net appropriation to I ‘ederal old age and survivors insurance trust fund. Wecs on -— , eee) oy | hy pres we eet 
Government securities _ _|2,231,299,000)2,054,117,000)1,750,346.000| 566,049,000 Net receipts.._._.--- ae 
Deposit in Fed. Res. banks) 524.838.464| 748,290,804| '391/442,726| 1,244,822, 616 ae fo. ee ie et sete eee ns 3,547,169,480 | 1,566,408,381 |  9,048,703,679 | —_5,372,101,790 } 
Deposited in National and} LG iT , . } . , ‘ , 
eee tad . . General—Departmental (not otherwise classified) ---...........-....-.--.---- 39.102,612 | 53,817,774 | 55% 5.08 5 ¢ “2 
sagen ens ge tga 6.386.114] 63.301.219| 62,838,218] 54,483,952 Agriculture Department (d) Agricultural adjustment program .s_._..._...-..____- $1'384 033 Mao 813,735 wio0 540 Bie | weg ty 33h 
To credit disb. officers._| 103.675.957| 91.712.995| 93,291.555| 50,051,529 eg eR ROCCE EEED OC OREN TRNPUIRORE. .-- - 2... - - ¥1,637,446 | Pep MN 
Cash in Philippine Islands 832,606 832,573 120,141} 1,289,387 1 aan gy ane sr est ili akas debates edobebeieeeh ie aaa eee 5,750,472 4.846.654 | 57493598 645.337 514 
Deposits in foreign depts..| 11,046,299 922,880] 802,996 194,252 Farm Security Administration... .-....-----.--+-------2-2---222000--- <4 8'178-650 see tes. | oy eee. ees 45,387,514 
, — —| —______—_— wes DBT AOU ~ ~ ~ ~ ~~ mm @ mm wn nn nnn meee ete wn enw ne nee n ee ee--- 95,014 391 52% 2,403 24 673 06 
Net cash in Treasury and| ——— Seous Soetange Cumpauttiets.0 8-5 22x os Sces5 ce kacecccaticsc....0 ¢.can een Hor 4 eo yy 24.67 061 
~~ keene '8.857.492.110 3,866,874,232|3,231,751,532|2,884,795,043 (tna «gpa Re ile lata ahaa atl cte aatehee eee 1,236,182 2,380,590 19,714,440 b78,624,209 
4,232/3,: 532 5 RS oo ek ee eae a ee eeeer Too ees 340 50! aa a tite write tr 
Deduct current liabilities | 364,898,081 wi onsmnccsees He 281,604,725) 169,795,554 e. Rural Electrification Administration_f...._...______.__..._____. prey 1 #01 747 7770. 838 1S'srac ton 
ee Pe: ean r strict of Columbia (United States share).._..._.._..________.-__._............ apes pte: 5 000.01 6'000 000 
Available cash balance . _ 3,492,594,029!3,561,829, 087" 2. 950. 146. 807 2,714,999, 489 Federal Loan Agency(s)—Federal Housing Administration_f_______- nse Sia x genes, ~ "1,092,877 ~”” 356,976 3754-418 5458 00 
* Includes on April 1 $663,600,624 silver bullion and $7,106,595 minor coin, 9, peapaat lt chamaapean dinate startrsinguiinie tAtohd 5s ocsahte aepeeenaeaemaaeemmies 1,448 4,217 | "2115 05,087 
' _— eek 6 i tem «tac an ere nnn sa eeuas oun en acnsn Sas ReEbedn tacns sags cc cceccte cece | ‘ ‘ 5 20° ar - _ 
as indicated in statement ‘Stock of Money. Federal Security Agency—Civillan Conservation Corps-------.......--.--.-.---- 10 byte 22 pyr sy aan eae av 954,789 
Sens Welen Mausnieiration. .. once ncons. adh. oo oc ec ee 6 741 409 h1 4.133.083 73 464.730 ‘oT Saeaee 
Social Security Board... ---------222222222222222222ILIIII 30,480,487 35,374,624 | 367,770,054 328.974 318 5 
LE A SSS ae ee eS Se, See ee 2 849.046 2 205 6, "435 
a Federal Works Agency—Public Buildings Administration......__._.___._.._-____. ae eens re ae | pote perry 
omp e e u ic Publis: Roads Adetinistration. -...- - - oo ee soto cS 7 962.671 7966078 126 808.653 prise id 
Public Works Administration ec. __............222. 5.2. 1.403.357 5 585 967 rye Py tr 
. eee Sees Geneve ICU 0 nn oe cmcce 2'985.273 2'773 070 $'299'521 exer 
nite tates Work Projects Administration... ----0 2-0-7 --2---2222ae2 2222222222222 72/329 821 112°588.017 692'390'376 | o7a'7i4'3e8 
eich wormmewen won oa ns ob Ae oan ENOTES eee Ce en ne SER rN 49,103 14,920 345,503 | "322/95 
: Interior Department (d)—Reclamation projects -.._-__-_____-________ 5 026.256 764,353 568 43 : oes 
The following statement of the public debt and con- Pename Conal.-.--—-- acacia ooo Ee ee ES Oye Fae: SES $405,600 | ni9s7.493. | 39'040:803 | 20.481 273 
: oe : ‘ ‘os oe Department (deficiency)... . 62 ooo so sk eee et bce t eee eae? pathy "48 °787 20040 21: 
tingent liabilities of the United States, showing also EOS Er ne ae i eee. ee a5a3e0 530,871 7 e7s'ses | ai canben 
ee eee ee ee Me eens om ng enn sas abes panes enh aSsubinndace-Sscecie-e-0~ | 24,498 20d0,? 4.845, D5 O00 —~.« 
the Treasury’s surplus position, all as of Oct. 31, 1940- re nee tans sen wieke evens seven ssit~ ¢eer--=--~- 11,246,385 | 15,073,050 147,303,653 | 174.641 069 
i, y 5 ich dais sa eee CEN Ae cin ds uekne batten asa ‘570,809 | .794,089 89,227,496 | 33,991,436 
1941, has been extracted from the Treasury’s official re- ee ne cement OO ie OHA GETY- - >2-<--7---Se er 0-2---2>--- 204,885,644. | 150,211,080 774,041,754 | 686.422 945 
, , : ‘ SAN RINLAS, 9 bok 2 hone CaN SY one WR aoe PR Lae sya AS ¢ 8,954,356 | 8,913,200 67,548,733 64,494,788 
port. Comparative debt figures of a year earlier are Veterans’ Administration - - - ----.--.----------------------+-------------------- | 45,691,042 | 46,209,025 | 415,068,400 413°954.921 P 
. | : 
also shown: Subtotal - --.-...-.-.---------------------------+-----------+------------ 602,439,651 | 606,205,211 4,468,998, 382 4,661 ,350,874 
CASH AVAILABLE TO PAY MATURING OBLIGATIONS II. Eee. BE 4 54, ety Se. 4s ES Rie A | 1,130,935,860 | 543,715,947 7, 570,795,825 | 2,156,783 653 
partme Se ae ee a OT ee Boas oe a Bia < | ‘ ‘ 5 ‘ ‘ ic : cr | . f =e aa 
Oct. 31,1941 Oct. 31, 1940 NG nk ewan conctabduucbene ieee ccdadcccsdeccoscuel o7o.570. 754 pg tt na 900 067 867 Ppt nino 
$ $ mpennl MeemteyAmemey. te... 5. on os nes Seek Seg cdec weak -ccewse-c.--2- 12,648 912 10,958,404 "118,369,094 | hS1,437,231 
Balance at end of month by daily statements. _____- 2,641,318,848 1,920,167,801 Federal Works Agency - -- ---_--_--_------.--+----+--. ee nec cee sre cereee----- 24,722,248 | 657,252 | 253,551,820 | 997,569 
Dal oo Seles Benne of Gelcanes of eentaes ert National defense funds for the President _--______---------.-------------------- 12,670,314 | 12,823,683 134,228,983 | 61,246,885 
an tnies Gettin on baled ea 2.736.646 2.276.236 Selective Service (administrative expenses) -------..._---.--.-.--------2-------- 31039:873 | 2.818.850 | 22:143,090 | 10.715,459 
: i sa ed United States Maritime Commission... .----.-_.-- 222222222222 222222 l lee ee 80.772.413 1 2.882.554 | 302,941,270 | 1 25,509,114 
2,638,582,202 1,917,891,565 rr Sn... c weccctvescasrwccen tide Gite Shh iduned ete --| 12,081,745 | 13,769,970 | ; , 
Seadiek cotati tttentiens: | tac A AES SARL TE IRI. Tee aie ce og DLL ee a ene a 80,869,451 h5,670,574 | 217,064,168 | h43,043,740 
Matured interest obligations ___________________- 33,406,733 66.478 296 Subtotal : 
Disbursing officers’ checks _ es eee 430 386.625 262.764.7258 | MOE. - ~~ ~~ -- nnn nnn in nee w nnn swan en enn wn nen enna en nen 2,796,957 581 768 981 537 15,347 490,433 3,829,700,271 
0 rs - 31£ 5 5 - a | : 
en ee” a Cee SOPERORD. ..-- ae aes vapenee III. Revolving funds (net)—-Farm Credit Administration : -_--..-.-...-_-------.2-.--- b975,565. | b206.784 | 7,718,301 b59,604,634 
Siete Muses eo Adwaned Bisdes Wanda ae. 078.603 eda Federal Farm Mortgage Corporation (capital stoek reduction, Aet June 25, 1940) - - . She | Reems h 
teres Stls Wess Admimineation. .. . < ..255. coscstdeetistbebesccdeetsenscds~ cece 373,816 | F,605,591 | 10,608,762 | 18,593,235 P 
ers 6 AoE ya ud ie 507.152,679 334,492,327 Ne cctbtnGukesn coned« cdscshberteraiecenetiaieeinsetechbanens tet | b601,749 1,398,807 | 18,327,063 | b41,011,399 
- IV. Transfers to trust accounts, &c.—Adjusted service certificate fund. -__..........--- 
Balance, deficit (—) or surplus (+)-_........--- +2,131(429,523 +1583,399,238 Agricultural Marketing Administration (surplus commodity. stamps) 22,113,000 j12;550,000 | 109,443,000 | 459,738,967 
Government employees’ retirement funds (United States share)__.______-_________- TF cae St eis 102,885,262 | 92.715.000 
ewresnuer-an, a An 7 ' ro. Sn wuewdxcuins beeoainetitabhiicimearess a= tase ek one nd 350, 16,000, 
NTEREST-BEARING DEBT OUTSTANDING Raliroad unemployment insurance administration fund transfers to unemployment) | en | Doone | Pestle 
Bete pitt. Oct. a1. 1941 Oct. a1. 1940 EE Sb Ds we cnnccnbsccccesacsessdedades seekscdatecess | 3,909,667 | 7,500 000 
REE ar een Me = QM 49 800 000 49 ) Dt i atinelvcn ne vibsanea Det ieuaae@itees waitin ade ednm pana sas | 2: 22,55 5 y 275 De ; 
3s convertible bonds of 1946-1947____._________ QJ 28'894.500 90.504 b00 . 1 a = = en ees ae one ate ae pen 
Custitientes of tedehtedeces: otal expenditures (excluding public debt retirements) -_.................---- } 3,420,908 482 | 1,399,135,555 | 20,160,403,807 | 8,726,002 703 
4 Adjusted Ny ae ane ee 10,300.00 | * Pubule debt retirements (sinking fund, &e.) ---------------------- 2-22-2222 - 2-2 15,392,350 | 1'539:100 | 89,563,800 | 744.626.250 
s Unemployment Trust Fund—Seri Diana 21. | ; 
4x5 Treasury bon vp one A , stalpictea’ par ~ bay erg on ee eee Total expenditures (including public debt retirements) ~---.-....----.-------- | 3,436 300,832 1,400,674,655 |  20,249,967,607 8,770,628 953 
s Treasur . 3 "692. ; 7% 
3%s poet Sa mg Nag AB -~--+----------- = 4 ee ae Breed Excess of receipts (excluding public debt retirements) ‘ 126,260,997 167,272,826 | , 
Sse Treasury boats of 1943.1647... -D 454'135 200 rr? oa aae Excess of expenditures (excluding public debt retirements) ; . j 11,111,700,129 3,353,900,913 
Shae Treasury bone of tose tng 2222222727773B $74: 339-200 454.185.200 | Excess of receipts (ineluding public debt retirements). 110,868,647. | 165.733.726 | gwen SSF 
Ror cemy oc ope 6, ueggepaeaeeepaememag oie gn Excess of expenditures (including public debt retirements) ___ __~ elt ots | 11,201 ,263,929 3.398.527.1638 
3s Treasury bonds ot 1943-1945____.__________ A-O 1,4001528.250 1,400°528 250 , : 5 
3s Treasury bonds of 1944-1946_____________- A-O 1.518.737.650 1.518.737.650 pep 
3s Treasury bonds of 1946-1918. ___.__-..-...- JD 1'035'873'400 1'035'873 400 Excess of expenditures (excluding public debt retirements) ---......---.---.---.------- 126 260,997 167,272,826 | +11,111,700,129 + 3,353,900,913 
34s Treasury bonds of 1949-1952__..__........ J-D '491'375 100 401378 100 Trust accounts, increment on gold, &c., excess of expenditures (+) or receipts (—)---=> 234,279,309 236 323 862 1 486,724,789 27 ,200.321 
2%s Treasury bonds of 1955-1960____________- M-S 2,611,092,150 2,611.092.650 | 
2%s Treasury bonds of 1945-1917... “"M-S 1'214'428'950 1'214'428'950 ee I aii so ww anne nec eccccnccnenseseceseaceneccnods 108,018,311 69,051,036 | 12,598,424,917 3,381,101 233 
2%s Treasury bonds of 1948-1951... abet M-S 1'223'495'850  1'293°495' Rp Increase ( +) or decrease (—) in general fund balance__.__....-.-_- 2222. eee | 69,235,057 , +1,014,168,250 | + 859,419,967 | + 824,256,348 
2%s Treasury bonds of 1951-1954_________- -.J-D 1,626°687.150 11626,687.150 | : 
2%s Treasury bonds of 1956-1959... M-S '981.826'550 981826530 is rere Ca bnawnon hoor ete ebb eebunceoeediabs 38,783,254 | 1,083,219,286 | 13,457 ,844,885 | 4,205,357 582 
24s ‘Treasury bonds of 1949 anal: J-D 1,786'129'150 1 796'130'156 Gross public debt at beginning of month or year__-...-__-.....--2--.2------.-.----- 62,380,505,166 |  46,089,669,333 48,961 ,443,536 | 42,967,531 ,038 
s Treasury bonds o ER J-D ‘540843155 "nan 42 FA 4 
Sy teem) cus nial + pleated M-S 450°978400 345-843.500 | Gross public debt this date-t..----.--.--.-----+----+-2--.-4-----2-0-2---2020e---- | 62,419,288,420 | — 47,172,888,619 |  62,419,288,420 | — 47,172,888,619 
2%s Treasury bonds of 1958-1963-..-........ ID 918'720'600 918'780 600 Guaranteed obligations not owned by the Treasury i .| 5.690.053,605 | 5.915,605,530 | 5,690,053,605 | 5,915,605 ,530 
2%s Treasury bonds of 1959-1952_____ -__M-S 1,185/841'200  1,185'841/700 | | 
2% Treastry bonds of 1960 — -"3-D 1485 384 600 1'483'384'600 Total gross public debt and guarantee obligations 68,109,342 ,026 53 088,494,150 68 109,342,026 53,088 ,494,1 50 
s Treasury bonds of 1947______- RE SES ID: .F7 2" . . : 
Sp Susanne bands of 1948 See: Dp aa KI fe oer Trust Accounts, Increment on Gold, &c. | Ex 
244s Treasury bonds of 1951-1953. --_----___--_J-D 1,1181051/100_1,118.051/100 are | | ra 
2%s Treasury bonds of 1951-1956... I-D '680'802 330 ‘aad oes "an Federal old-age and survivors insurance trust fund—Appropriations._.............---- 2,772,592 | 2,588,404 | 648 958,839 2495,947 883 
28 Treasury bonds of 1953-1955... “""""""3-D “Fea'er7 enn jet art tan Less reimbursements to general fund... .... 222-2225 5.222... ee ee -- 2,141,857 2,125,984 | 19,658,276 20,231,031 - 
2s Treasury bonds of 1948-1950_______________M-S 1,115,368 400 telah : | (125, ’ J 
24s Treasury bonds of 1952-1954. ~7 7777 ipa Lenn een Bho : Net appropriations .c....-.- ...------------ 22-22 ene n enn eden cece ce cee- | 630,735 | 462,420 | 629,300,563 475,718 858 
3i<s Treasury bonds of 1956-1958... Wrote re inv etnies ancangwebastasennetcderesaesiupeneacuan< 459,640 | 241,266 | 1,391,185 873,559 
24s Treasury bonds of 1967-1972 M-S 1,590.793.800 : Net receipt | 3 
nited States Savings bonds, series A, 1935 : “171 177 ake 79 OnA RE vet receipts---.~.---=----------.--~-.-.~----------~-----------------+----- 90,375 | 3,68 630,691,748 476,590,410 
United States Savings bonds, series B. a cero ii aa os +t set ate Railroad retirement account—TInterest on investments. -....-.-...-..-....----------- 19097 448 jl7 045.044 | 138.994.7080 198,543,037 
- United States Savings bonds, series C. 1937... ._.. e404'ehavos at pty fe Transfers from general fund_.._.______.....____................22s2.2.2. 2. 22,113,000 | 512,550,000 | 109,443,000 j59 738,957 
United States Savings bonds. series C’ 1938...” Saat gon a7? Sheane zit Surplus Marketing Administration—Sale of commodity stamps._-._.._.....-...------- "215,433 gaye 1,059,908 - 
United States Savings bonds. series D. 1939... <04.900.085 . Aer aan tte . ‘Transfers from general fund -------------.-.-.----.--+---.-.++-+-+------~-----| 10,000,000 109,350,000 ited a 4 
United States Savings bonds. series D’ 1910.7” pre ny ign 4 5 Unemployment trust fund—Deposits by States_---__=__-_--- 2-2 eee | ~ 9,130,180 13:140.675 825,007 529 649,258,901 
United States Savings bonds, series D! 1911_____... 6331889 28% 9,856,137 Interest om investments... - - ..-. ------ .-2----.4-42--02---4-.--.----------- "104,282 46,961 31,405,492 22,718,482 
United States Savings bonds. series D' 1941. 118171 380 --- Railroad unemployment insurance account—Deposits by Railroad Retirement Board_| 20,116,475 15,063,957 55,985,001 45,746,716 
U. 8. Savings bonds, defense series E F G, 1941____-c1,675.903'791 , Transfers from railroad unemployment .insurance administration fund (Act) ' 
uwuwwa7tn.. - tee --- . W OOD «wd nd enene socmncntss<eieshvevn-decewewampedecteceereee 3,909,667 7 .500 000 " 
Unelasified sales. — IIDID erl@'St0‘003 65,880,908 | cened ereermnaters from States (Act June 25, 1998). -.-..-----------+---+----------4 , a5 ; red edd p tax 
3s Adjusted Service bonds of 1945. onneemowme 114,610,06: ,88.830,20! Gin sec ccns oteainwnepeabnenbepoaghinenizes coeccenadpocese 546,185 27,475,153 343,053,818 282,029,215 r 
444s Adj. Service bas. mindy Ute in Fund ser. 1946) 500, oey'aee 252,171,569 | Other funds and accounts— Sees hie il eae oe 
248 Postal Savings bonds eds i) = a oe 500,157 956 Increment resulting from reduction in the weight of the gold dollar__............-- 31,534 25,278 233,989 322,813 
Tesaeury ates “6 --- -F-J_ | 117,352,100 117,513,960 a bsg awdebbaonewoe dadiowe meen ete. 742.539 1,065,339 12,178,967 16,456,166 ~ 
SeSeEry Sates PEERS as, Se | oem tee ee gs Sm iid an __— ——- pene 
ween nn en ne eee -- eee 404,376,000 1,306,535, 000 RRA AESE TRENTO AIR ig De Ss ER ig Bac Aan ieee ee | 114,187,448 97,116,093 2,279,313, 880 1,876,288,161 = 
Aggregate of interest-bearing debt ..53,064,334,.234 43 563, 458. 401 f Exrpenditures— - F oni 
ited on tntieeen ee : Federal old-age and survivors insurance trust fund—Benefit payments._____.____- can 10,274,872 6,717,961 78,374,697 43,480,449 we 
otra Aig henna g -- 364,133,857 380,162,365 i cet cidbkdeehsarcsinckntpaussditecErttt= tune tieasbetaes «54 | 162,254,020 159,800,000 542,734,250 £35 20 200 ; 
- 79,493,310 196,772,960 Rallroad retirement account—Benefit payments. ---.....-......---- Sadbuwaee webs veal | 28,259,925 §24,249,566 257 563,939 j136,077.185 : 
Total debt ae - > REE S, O i  ic araRa apia GE | EIN EER, Se MES SO aes RS 10,690,908 10,258,179 94,315,571 89,922,904 . 
Siahans Shttianiae dem, ny maaan a53 607,961,402 44,140,393,726 Surplus Marketing Administration—-Redemption of commodity stamps---_-_........_._.-- k10,500,000 ~-- 17,000,000 6,000,000 wef 
sury surplus or add Treasury deficit. __ +2,131,429,523 +1583,399.238 Unemployment trust fund—Investments. - - . - -.---------------------.--.----------- k13,000,000 k 10,000,000 637 000,000 367,300,000 ‘ 
sie col dein Raliroad unemployment insurance account..._._......---.--------------------- 1,342,443 2,521,610 7,377,270 14,413,650 a 
NOE GOUS.....-- osc -. 222328. -+.-..51,476,531,879 42,556,994,488 State accounts—Transfers to railroad unemployment insurance account (Act June 25, 7 
a Total gross debt Oct. 31, 1941, on the basis of d Re ~~ capes nsecconncnconednenes rons ~mncweswennncogeuceacesenessey " 4 199 343'342.844 
S08.G0L.OAT ATLES. giuk ine aot ae es aily Treasury statements, was Weeenneel try Btntee oo. oa cscs a c6 SSS os Se he ck 44,666,000 34,042,000 280 435,409 345,542,061 ba 
naa gt shat “By ~ Aye EL. public debt redemption and receipts in | Other trust accounts. _-............-...-2----. 2 ieee eee eee 38,849,601 19,545,295 311,354,030 §263 310,577 i 
. Other ia and accounts— me 
¢ Amount issued and returned for series A to F inc Chargeable against increment on gold---Melting losses, &c_--.---.....-.--..------ o- sce - : 1 are sae 25 
amounts outstanding are stated at current reien, ooh oa acerued discount; Public Works Administration revolving fund (Act of June 21, 1938)..-...-.------| 528,694 134,500 3,808,468 3.219.772 
retired and outstanding for series G are stated at par value. mounts issued en NN MONON on oe. aca cle rec da ccd dewasawerenncconcctégecsepecese | 66,710 | 17,584,645 42,783,013 31,145,186 pe 
(Continued on Page 1499) Subtotal. ..___ Sa RSE AIR Ber co CAS nat ny Mi cerca Maggs Wes. sha aoa 273,433,173 | 264,853,756 2.176,183,589 | 1 816,348 305 
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ee ER BNE. « co cicccnccccecccecoscccacesuecesoacsespod 


Erpendttures— | 

Public issues—Cash— Treasury bills... . 2... 2.2. 2 2 oe eee ee ee eo + +--+ == 
Certificates of indebtedness = 

Treasury notes. __- 

‘Treasury notes (tax series) cash redemptions e 

Treasury notes (tax series) received for taxes one —— | 

Treasury bonds -. - . 

United States savings Se aa aS  aGumabonunmed vente Meneeeubus 

Adjusted service bonds - - eede 

i enc conse aenemensgacahetein abba on ot 

a i e  ecomeence 

Postal Savings bonds__ 

Other debt items _ -. - 

National bank notes and F ‘ederal Reserve bank. NN aac og! Derk ie made s@sit = 


Subtotal 


nr ee ew ccodboceseeeceegbnubncecageebes | 


1 593,440,082 








486,198,000 





),537,106,488 


605,900 








~ Month of March July 1 to March 31 
| 1942 | 1941 1941- ead | 1940-41 
Kz vendttures (Concluded) — $ $ > $ 
Trapsections in checking accounts of governmental agencies, &c. (net): | 
Sales and redemptions of obligatiens in market (net): | 
Guaranteed by the United states: | 
Commoaity Credtt Corporation ----.......---------------------------- 11,000 : b4 845,000 b289,458 000 
Federal Farm Séortgacce Corporation... ..............-...-----.--....-J-- 6,432,000 25,000 322,519,900 200,500 
Federal Housing Administration i. -----.------------------------------ 67,250 18,150 3,179,400 2.492.000 
Home Owners’ Loan Corporation... ........--.---+--------------------- 285,025 2,208,575 4.370.975 20'399.125 
Reconstruction Finance Corporation... _-.......-.-..--.--- wewnwecccecdee 12,000 b100,000 249,505,000 b600,000 
United States Housing Authority ...............-.-.....------+------+-- 11,000 112,081,000 b112,099,000 
Not guaranteed by the United States: 
Electric Home and Farm Authority. ... . . - ..--..-2..-----222----0-5-5-- 735,000 b90,000 3,390,000 b73,000 
Federal home loam banks. ..-...------------~------------------------;-- b25,997,000 os b25.671.000 b42,332.000 
i Pith... sin cet athsacccenanss ecececcenteascccectec= 1,000,000. 950,000 10,295,000 6,968 ,000 
ee ey ee ere ey ts See ee 500 10,650 28,175 54, 
Other transactions (net)—-Commoaity Credit Corporation... ..._...--.--------+---- b98 570,246 36,618,070 b65,765,110 272,535,803 
Export-tmpest Bamk @6 Washiegtet. . . on co dc ow seen n sadnse cence se ce--.s-- b45,759 bY8 972 27,917 244,476 
Federal Housteg AGministeations . 32... . <2. 22 ooo oe ee oe oe - - 2 4 -- b2, 188,920 339 ,660 b4 429,677 b6 ,020,027 
eee Pee Pe ee ee rt eee ee b28 050,024 b26 646,142 b203,176,296 b183,097 ,369 
Reconstruction Finance Corporation-m-----.--.....-.---------------+---;-- 252,862,411 63,605,950 1 224,995,082 318,090,455 
Rural Electrification Administration. ------.-...-..-....--..-----------+---- 1,543,007 bS56,071 1,613,334 b1 947,975 
ee ae Ce 8 CL, Coa cn ccctoccenansewovenecanowcucsged 901,195 24.912,798 38,273,561 151,713,292 
PM hock ecococceadcdd donc wcenetanactnsnce sesecetoossnswe sn esseggee b33 (965,856 jb32,31 1,469 b76,537,182 jb49,930,113 
BUN NE Me on Se cbs ee nkes okab ids cccciceme descowendcceseonespoccsgcd 75,033,584 68, 586, 199 1,589,855,079 87,140,177 
ye ee ee a ee te Te Trt 348 466,756 333, 439, 955 3,766 ,038 ,668 1 903,488 48 
i ok a oer ee anderen ete cone tebtousebvedtne bhake hee 2 2. oe ere ES i arse 
EE Pe Pee ee tS eet oe 234,279,309 236 |323 862 1,486, 724, 789 27,200, 321 
Summary 

Excess of receipts (+) or expenditures (—): 

Federal old-age and survivors insurance trust fund-.-------....------------------- —171,438,517 re i 14,275 + 9,582,801 +9,909 961 
Railroad retirement account. ---. -..-.-.-~---- +--+ ++ 22+ 2-2 enn ee eo ee ene eee eee + 12,950,520 + 5,345,478 + 8.873,821 + 22'204'810 
Surplus Marketing Administration. ...-........-.---------.---------------- ope +245524 —258,179 —905,663 + 20,077 ,096 
Unemployment trust fund... -.....-.......-----.+-++-++----+----------------+-- 3,657,506 + 1,687,984 + 2,494,921 +177,608 
Other trust accounts. ----.-......-..------------------------<-----++---+---+-- + 2,696,584. +7,929,858 + 31,699,788 + 18,718,638 
Other funds and accounts... -.........--..-----------------------+---+-+---+--- + 178,669 -16,628,528 + 51,384,623 —11,148,256 

‘Transactions in checking accounts of governmental agencies, &c. (net): ; 
Sales and redemptions of obligations in market (net). -........--------------- +17,4425225 -—3,022,375 — 674,853,450 +414,448 375 
Other transactions (net) - -.._..-..--.----------------------------------+-- 92,475,809 65,563,824 915,001 ,629 501,588,552 
TOM. 2 ccc cccccce wane nnn ene nn nn nnn nnn nnn nen nnn nee nee nsne 234,279,309 236,323 ,862 1,486,724,789 —27,200,321 

Public Debt Accounts 
Recetpts— 

Pubite issues—Cash—Treasury bilis_.......-.....---------------------------------- 601 ,207 ,000 701,181,000 5,209 033,000 4,217,070,000 
Treasury notes. --...........----.---------------------------------------- : <2 ; 502,866.000 1,165,903,100 
Treasury notes (tax series) --....-.....-.-.-------------------------+------ 234,788,400 : * 3,078 ,034,300 Wi; eae 
Treasury bonds. ----.-.......-.-.-+----.-----------------=--++-+-+-----+-- 228,300 554,422,795 5,178,204 ,950 1,235,115,145 
United States savings bonds (including unclassified sales) -_....--------------- 594,506,282 131,961,202 4,263,180,838 799 902,659 
Depositary bonds. ---..........--..--.--------------------+------------+-- 2,230,000 Sow 74,666,000 ‘ 

och cedcdbsreucddessovebasastewsns cagavnude casheelvenoenhs 1 402,959 982 1 387,564,997 8,305,985,088 7,417,990,904 
PFN BUND is ow conc ccc ccccccccncdccccccwscccccecescoenssas Sennceece 128,100 194,350 1,058,600 1,806,200 
| = - 
a in = 8 ao = min enn ee I ES eS cn cbthod Ye eto 66,802,500 
OU IONS ao we G wes cosca ccc dacdusresn cmc orapenceeed oeseue Sanacaped 1 562,163,000 | 595,964,800 2,286 ,840,900 
NNN ou onde c es cnn cn nceenckssbenscwcsvlgupedepeene Reena sonepen 1 627,202,700 595,964,800 2,353 ,643,400 
j | 
Special issues—Adjusted service certiticate fund (certificates) - - --..-.------------------ | 19,100,000 9,800,000 
Unemployment trust fund (certificates) _......._.......-..-....----------------- 7,000 ,000 } 727,000,000 457,300,000 
Federal old-age and survivors insurance trust fund (notes) .......----------------- 179,000,000 171,000,000 | 603 000,000 493,000,000 
Ratiroad retirement account (motes) .-.......... ......--...-----------------+-- 96,850,000 6,000 ,000 
Civil service retirement fund (notes). .-....-..-......-----.------- ~---+--+------ 27,000 37,000 | 102,015,000 92,830,000 
Foreign service retirement fund (notes) -................--.------------------+-- 821,000 830,000 
Canal Zone retirement fund (motes) - _-................----.-------------------- } 1,177,000 | 1,164,000 
Alaska Raliroad retirement fund (notes) .................---.-------------------- 210,000 200,000 
Postal Savings System (notes)... ...............-...-.----------------+-------- : 15,000,000 
Government life insurance fund (notes)____._...._.......---..---.---------------- 500,000 7,500,000 | 3,500,000 
National Service life insurance fund (motes) _____......_......-..----------------- 3,825,000 375,000 | 16,425,000 675.000 
Federal Deposit Insurance Corporation (notes)... .............------------------ 60,000,000 34,000,000 
Federal Savings and Loan Insurance Corporation (notes) - -.........-------------- 200,000 3.250.000 
PE detec ond cccecdcsuncccdbisscvctesie ctusdbchvcceensccepod 190,352,000 | 171,612,000 | 1,634,098 ,000 1,117,549,000 
| : - 


487 960,800 


| 3,186,574,047 || 2 10,890,989, 504 
958,944,000 397 ,040,000 5,218,158,000 3,890,435,000 
4,500 17,000 | 247 250 560,350 
14,845,350 11,495,050 | 42,041,150 28,781,800 
931.025 | 10,680,450 2 ect 
504,663.175 531,057,875 $ ; 2 
3,976,350 27,945,800 94,617,200 60,594,550 
22,002,949 13,454,888 | 141,250,299 105,055,722 
| 812,900 1 482,619 10,829,100 17,434,619 
158,950 431,800 | 1,394,600 1,973,800 
193,350 177,750 1,513,000 1,875,950 
40 60 | 110,740 176,040 
17,794 18,410 | 169,824 300.529 
1,081 445 1,532,685 | 10,464,316 13,954,162 
| 1,507,681,828 453,596,051 | — 6,062,533,804 4,122,142,522 
- 
| 1,141,004,700 | 595,358,900 1 865,682,600 
| 


Pa a ee tals Colbie tl decodes | 

















Cb hdd kgitenpendacancken <ccnc cece gbebesien a GNennt enmece 1.627,202,700 | 595,964 800 2.353 643.400 
i i 
Special issues—-Adjusted service certificate fund (certificates) ..........--------------- 100,000 A, | 19.700,.000 11,300,000 
Unemployment trust fund (certificates) TTITTI TT re Te L ---| 20,090,000 16,000,000 | 90,000,000 90,000,000 
Federal old-age and survivors insurance trust fund (notes). p.......--------------- 16,400,000 11,200,000 104,600,000 69,800,000 
oS Ee ee ee eer 10,500,000 = 79.850,000 
Civil servies retirement fund (notes) . . - .-....--.-..--- 2-22 22 ose ee e+ e- 1,300,000 | 6.900.000 18,400,000 
Foreign Service. rot@emont fund (notes) - =. . - . . . . - . - 0. oe en ccc e ee wee ene } 25,000 21,009 | 227.000 145.000 
Canal Zone retirement fund (notes) . ................-.--------.---------------- 35,000 227 ,000 201,000 
AIGSER TeRORe Geer eae Fee CROCEB) |. wn nnn nn ccc eck ec cc cece ew nose oce ‘ x 
se daca spcoscctubabes Owdat © ébtqweomas | 33,000,000 ‘ 
Government life insurance fund (notes)... .-..........--..--...------+----------- } | 31,259,000 20,000,000 
Federal Deposit Insurance Corporation (notes) --...........-..------------------ | 55.000,000 raed 
| ens 
Subtotal. -...-..----.-----------2-- 22 ---- 22-2 oe ee o-oo +--+ ------ 47,025,000 22,556,000 420,763,000 209,845,000 
Ln Snug ome hha awe het amhawwee ee & + eae cds tin | 1 554,656 828 2,103 ,354,761 7,079,261 604 6,685,631 ,922 
SEROGES OE POOMIIR. 0 oo nc oon cence ese nc ndsk Shin seddencodectodecnsacs teacesecencssnce 38,783,254 1,083 219,286 13,457,844,885 | 4,205,357 ,582 
bec cue dl Uda esdacnentecestabensscdnetveaacsd seneseuaasnaag P mai 
Increase (+) or decrease (—) in the gross public debt: 
eG nn cohen dean aes oncccewanansoneeeesocenseceases 357 ,737 000 + 304,141,000 9,125,000 + 326,635,009 
I CL he Coe ies tops dvcacastamscabtadesuds 4,500 17,000 247 250 560,350 
TRORIUNY BOB a on 6 inn oo So's secon cnc ew sce dense cnet ose steele eee et 14,845,350 1,087,460,050 | 134,534,050 661,758,800 
SORE SE UE GE dc owen snientnacantdnccascnecca coetes scceces as 270,805,800 _ | +2,538,295,975 ° 
pe TO EE ee eee + 589'948-143 +1,719,050,431 | +49,862,754,349 | +3,647,593,423 
ne eullne-erae- che vpmnmete KE ene PEER EE EE ee Tee ee 17,794 18,410 169,824 300.529 
National bank notes and Federal Reserve bank notes. --._.....---------.----- 1,081,445 1,532 685 10,464,316 13,954,162 
Subtotal. - - - 2. 22222 3 wn en ne en enn ee one ones wodeoar 104,543,745 + 934,163,286 4. 12,244 509,885 + 3,297,654,582 
| 
Special issues. -......--..--------------------------------------------------- +143, 327; 000 +149,056,000 | +1,213,335,000 | + 907,703,000 
> — om ai 1 -- = 
Total. .--.-----.------------------------------------------+--+5----+ + 88,783,254 +1,083,219,286 | +13,457,844,885 | +4,205,357,582 





a Includes the amount of $2,413,946.05, representing receipts from ‘‘Social Security 
taxes—— Employment taxes"’ collected prior to July 1, 1940, and which are not avail- 
able for appropriation to Federal old-age and survivors insurance trust fund. 

b Excess of credits (deduct). 

c Represents appropriations equal to ‘Social Security—-Employment taxes"’ 
collected and deposited as provided uader Sec. 201 (a) of the Social Security Act 
ameudments of 1939 lervs reimbursements to the general fund for administrative 
expe.ses. Such net amouat is reflected as net appropriations to the Federal old-age 
and survivors iasurance trust fund. 

d@ Additional expeaditures are included in ‘‘Departmental’”’ above. 

e Additional transactions are inclided in revolving funds. stated separately below. 

f Additional transactions are included under ‘‘Transactions ia checking accounts 
of governmental agencies, &c. (aet;’’ above. 

@ Additional expenditures attributable to national defense, payable from funds 
Which have supplemented rezular appropriations of the civil establishment, are 
included under general expenditures in group I, above. 

’ h Reflects adjustments by reason of transfer of Coast Guard and other accounts 
to the National defense classification in aecordance with Executive orders, &c. 

i Exclusive of issues of debentures of the Federal Housing Administratoin exchanged 
for properties or mortgages and not reflected in the daily Treasury statement as 
eash transactions. Such issues this month amount to $353,750.000. 


j This amount is revised on the last day of the month to adjust for changes in 
class.fication which were made beginning Sept. 30, 


1941, on account of the sale and 





Agricultural Marketing Administration. 


rede nption of commodity stamps issued by 


k Excess of‘redemptions (deduct). 

i This anount 1s revised on the last day of the month to adjust for changes in 
classification which were made beginning Aug. 30, 1941, in order to inclute the 
expenditures of the: United: States Maritime Commission as ‘National defense," 
which were formerly classified as ‘‘Departmental.” 

n Includes transactions on account of RFC Mortgaze Company, Disaster Loan 
Corporation, Federal National Mortgage Association. Metals Reserve Company, 
Rubber Reserve Compatiy, Defense Plant Corporation, and Defense Supplies 
Corporation. 

p Includes transactions formerly classified under caption ‘‘Old-age reserve account."’ 

rt Re resents capital oe: applicable to fiscal year 1941 but not appropriated 
by Congress uatil July 3: 1941 

t Includes $2,223,4 54,500.09 ; as of this date and $391 223,942.03 as of Mareh 31, 
1941, advaneed to governmental agencies for which their obligations are owned by 
the Treasury. 

s A portion of the agricultural adjustment program has been transferred to the 
Agricultural Conservation and’ Adjustment Administration, pursuant to Executive 
Order 9069; functions of the Federal Loan Agency have been transferred to the 
Department of Commerce and National Housing Agency, pursuant to Executive 
Orders 9070 and 9071; and functions of the United States Housing Authority have 
beep transferred*to the National Housing Agency, pursuant to Executive Order 
9070. Expeaditures -are coatinued under present classifications until funds are 
transferred. 












Preliminary Debt Statement of the 
United St States March 31, 1942 


The. preliminary statement of the public debt of the 
United States March 31, 1942, as made up on the basis 
of the daily Treasury statement, is as follows: 


Public Issues—Bonds— 
30 Panama Canal loan of 1961___..___..... 
Conversion bonds of 1946__...........-. 





368 Conversion bonds of 1947__..._.._._... 13,133,500.00 
245% Postal savings bonds (23d to 49th series) 117,295,680.00 
$195,990, 180.00 
Treasury bonds—44 % of 1947-52_.......-. $758, 945, 800. 00 
TD TSAR POs GET Sei 1,036,692 ,400.00 
NS EERE Si hl alge ae 489, , 100.00 
OE 2 EREESOLS: Se sas, Eile 454,135,200.00 
eee ae D.. &.s be oc dean duceobban 818,627 ,000.00 
Re SPs ear 755,431,000.09 
Sidite OF MI oc dio cha cane «cous 1,400,528 ,250.00 
JS Sg) 2 Sa Sa Pe 1,518,737 659.00 
Se ee Sees 1,035,873,400.00 
nD SR Bath eRe S SA: 491,375, 100.00 
218% OF CUE dL Sh delutchc dantcudscothan 2,611,092,150.00 
0 2" 2 | | Re igi RE © 1,214,428 ,950.00 
OO A REET CELE IE F85 1,223,495,850.00 
Bitty Ge COPS Coie calel cone aces 1,626,687 , 150.00 
hye gS See eee 981,826,550.00 
ee 1,786,129,150.00 
|, 3” SB ERE GPESK Shh is he 510,843,550.00 
3. TS ESSE SSS SESE Ui giRES Die tae a 450 978,400.00 
BME Oe PU oa a ane neuceceackes 918,780,600.00 
cn U2... CRS Releaggis t> 1,185,841,200.00 
RIG Gb SR vin FE Sad bb wh cwdsenuca cin 1,485,384,600.00 
ae |) | RR er 701,072,900 .00 
2% of 1948-50 (Dec., 1939)__._________ 571,431,150.00 
BPs GRY cn Sova din dbnccvccccwamus 1,118,051, 100.00 
BIG 7a OF WS xu bes oka cowecuesck~ ate 680 692,350.00 
> Ty) UU Pe ee 2 724,677 900.00 
2% f of 1948-50 (Mar., 1941)___.._______ 1,115,368,400.00 
2 9% #2 OL SR ee ee 1.023 ,568,350.00 
ee Ro PA CRE ee 1,448,747 ,650.00 
be ek, ae Be ies eS 2,716,055,700.00 
yy 4 2 Repeat we aeter ae ane: 510,419,950.00 
aa OF SOG 1,014,018,900.00 
be ES 8 Lea ed Gating Rah 1,500,781,300.00 
35,909,799,700.00 
United States Savings bonds, all series a . 8,435,883,591.68 
3% dapesttery bomees = 4.<-< ci. 2204+ 5 dee; Ah. a ro 74,666,000 .0v 
3% adjusted service bonds of 1945_.._.__..__._______._____- 239,791, 950. 00 
Racine a ndilcan dian es be aco ees » nildbede bbs eee $44, 817.1 131, 421. 


Treasury Notes—Regular Series— 


2% series B-1942, maturing Sept. ry 1942__ 5$342,143,300.00 
1% % series C-1942, maturing Dec. 15, 1942_. 232,375,200.00 
1's% series A-1943, maturing June 15, 1943__ 629,113,400.00 
1 ‘4% series B-1943, maturing Dec. 15, 1943_- 420 971,599.00 
1% series C-1943, maturing Sept. 15, 1943__ 279.473,800.00 

44% series D-1943, maturing Mar. 15, 1943__ 65,963,700.00 

34% series A-1944, maturing June 15, 1944__ 415,519,000.09 
1% series B-1944, maturing Mar. 15, 1944__ 515,210.400.00 
1% series C-1944, maturing Sept. 15, 1944__ 283,006 000.00 

%% series A-1945, maturing Mar. 15, 1945_- 718,012,200.00 
1% series A-1946, maturing Mar. 15, 1946_-_ 592,866 ,.009.09 


£4,404,654,500.00 
Nationat Defense Series— 


% series D-1944, maturing 


"sept 2 as $635,064,409.00 
4% series B-1945, maturing 
“ee By SEGeGtcne stax . 539,838,700.00 


- 1,165,903, 100.00 
Tar Series— 
A-1943, matur’g Aug. 1,°43__ $31, . 
B-1943, matur’g Aug. 1, '43__1,929,716,100.09 
A-1944, maturing Jan. 1, 1944 14,055,225.09 
B-1944, maturiog Jan. 1, 1944 551,496,500.00 
- - -—— 2,536,295,.975.00 
-———— 8,106,853,575.00 
Treasury bills (maturity value) -..........-- 1,652,359.09).09 


Spectal Issues—Bonds— 


444% adjusted service bonds (Govt. life ins. fund, ser 
Spectal Issues—-Treasury Notes— 
Fed. old-age and survivors lasur'ce trust fund: 
3% old-age reserve account series, maturing 
June 30, 1942 to 1944____._-- 5 +e 
2%% Fed'l old-age and surviv ors iis. trust 
fund series, maturing June 30, 1914 to 1916 
234% Fed’l old-age and survivors i isur. trust 
fund series, maturiag June 30, 1916 
3% railroad retirement account series, 
ing Jane 30, 1945 and 1946 
Civil service retirement funda: 

4% series, maturing June 30, 1942 to 1946. 
3% series. maturing June 30, 1944 to 1946- 
4% Foreign Service retirement fund series, ma- 

turing June 30, 1942 to 1946__.___. 
4% Canal Zone retirement fund series, 
ing June 30, 1942 to 1946. --__-_- 

4% Alaska Railroad retirement fund serie 8, “ma- 
turing June 30, 1942 to 1946- oe ] 
2% Postal Savings System series, maturing 
June 30, 1943 and 1944 ________- 
2% Goverament life i. ae ee fund series, ma- 
turing June 30, 19 
3% National Service tise lasurance fund series, 
maturing June 30, 1945 amd 1946______- 
2% Federal Deposit wR Cc ‘orporation 
series, maturing Dec. 1944 to 1916_. 
2% Federal Savings and oe Insurance Cor- 
poration series, maturing June 30, 1945_-__- 


les 1946) -. 599, 157,956.40 


$947,909,099.09 
1,328, 109,099.09 


» 603,099,099.00 
m at ic- 
91,099,099.09 


739,309,000.00 
1,100,090.09 


a 5,307 ,090.00 
matur- 

6,338,090.09 
215,099.09 


55,099,009.09 


7,090,009 .09 


19,225,0090.09 
95,000,090 .09 


5,059,099.0) 
- = - 3,904,535,000.06 
Certificates of Indebtedness— 

4° Adjusted service certificate fund series, 


meaturi: 1g Jan. 1, 1943 $18,703,09).0) 


ma- 


24% Unemployment trust fund se ries, 
turing June 30, 1942__..._..__.-. . 2,399,090,090.09 
2%3°% Unemployment trust fund series, “ma- 


turing June 30, 1942 511,000,099.09 


2,928,700,009.00 


Total interest-bearing debt outstanding. __.__..__..________- $61,939,736,953.08 


Matured Debt on Which Interest Has Ceased— 


Old debt matured—issued prior to April 1, 1917 
(excluding Postal Saviags bonds). ______ 
234% Postal Savings boads a a Rey 
34%, 4%, and 444% First Liberty Loan 
ann of | eee fo < oS ae 
> & 414% Second Liberty L’a b'ds of 1927-42 
ne % Third Liberty Loan bonds of 1928---.. 
® Fourth Liberty Loan bonds of 1933-38. 
$4@ and 4% % Victory notes of 1922-23... .. 
Treasury bonds. at various interest rates _-.- 
Treasury notes, at various int. rates, rez. series 
Ctfs. of indebtedness, at various interest rates_ 


3$3,731,460.26 
36,720.09 


7,.427,659.0) 
1,076,700.0) 

1,722,159.0) 
10,554,30).00 
538,209.09 
9,715,159.00 
35,529,759.09 
2,984,50).0) 


Treasury bills, regular series ......-.-....... 46,189,009.09 
Treasury bills, National defease series __..... 1,324,009.09 
Treasury savings certificates _.-.........---. 160. 409.09 


120,983,980.2@ 


Debt Bearing No Interest— 
United States Motes. . . . «oh. ence ncn ccccce 
Lobe weld TONE VOL qn 2 5.nn cc ene cnn wssecgecce 


$3 £6,681,016.09 
156,039,430.93 


$190,641,585.07 

Deposits for retirement of National bank and 
Federal Reserve bank notes. i 
Old demand notes and fractional currency ome 
Thrift and Treasury saviogs Stamps. -....-.-.- 


162,148.488.50 
2,023 952.37 
3,753,461.00 


358.567,486.94 
Total gross public debt (including $2,223.451,59) advanced to 
goVeromental agencies for wuica taeir obligations are owned 

by tre Treasury) 362.419, 288 420.23 

Guaranteed obligations nc ot owned by tae Treasury 5,690 053,605.25 


Total gross public debt and guaranteed obligations $68, 109,342,025.56 
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Monthly Report on Governmental Corporations and Credit. Agencies 


The monthly report of the Treasury Department, showing assets and liabilities as of Feb. 28, 1942, of govern- 
mental corporations and credit agencies, financed wholly or in part by the United States, was contained in the 
Department’s “Daily Statement” for Mar. 31, 1942. 

As now computed, the Federal Government’s proprietary interest in these agencies and corporations, as of 
Feb. 28 was $5,371,910,138, and that privately owned was $434,200,000. 
SUMMARY (4) OF COMBINED STATEMENT OF ASSETS AND LIABILITIES OF GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES OF THE 

UNITED STATES, COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY *—FEB. 2$, 1942 



























































































































































































































Assets 
Investments Real Due from 
Preferred Accounts Estate Government 
Loans Capital Cashe Untied Securtties and Other | and Other Other t Corporations Total 
Stock, €c. States Guaranteed| All Other | Receivables | Business and 
Securtites by U. 8. Property Agenctes 8 
$ } $ $ x $ $ $ $ £ $ Ph 
Reconstruction Fin. Corp--| 1 ,464,023.133/393, 305,986 #12,302,957| 54,631,100) ____-- 8,300,000) 626,069,891 407,307} 50,891,047/1,783,438,026|. 3.793,369,447 
Commodity Credit Corp..-| 230,017,620 pow cnet: Epp owas x GL Be EC h5+730,033) 11,856,020] 654,018,626) 328,917,608) 1,280,.738,7938 
Export-Import Bk.of Wash.| 140,705,464 GES Sie a aie 4 _|h48 792,887 14,128 | eee __| 190,057.138 
Federal Crop Insur. Corp. - : : 8,577 402 © as) Ui 7  ,% 6 6 "7. ares 9,844,175 529 33,278,785 
Federal Deposit Ins. Corp. 47,649,444 11,028,795) 490,135,606 - 36,871,310 51,627] 28,127,008) _..-.... 613,863,786 
Tenn. Valley Authority --- - 15,194,615 x “3 Ny 5 8,075,402) 169,363,150 287,647 1,410,997 494,331,811 
Public Works Admin_----- OA. ee Gee oe ee a ee rs ieee oss mee a. eet | Gee ene 88,175,563 
©. 8. Maritime Comm’o.-| 28,063,648) _..-.-|  ------|  ------ 34,006,099] 21,539,023] 87,613,239] 931,361,059 6,425,212] 1,109.008.280 
Rural Electrification Adm_| 330,165,883 “ VR, TRS Sait . : 7,212,694 wareg eae 1,786,073} 339,164,650 
Home Owners’ Loan Corp . -/1,742,115,505)i 167020410/283,405,324, -..---l 9 LLL. a 5,590,459! 2,687,564) 283,703,182] 109,000,000) 2,584,522.444 . 
Federal Savings & Loan eee : 
Insurance Corporation. -_ - A See 2,373,440] 23,153,489] 99,574,604) ------ 8,432,018 ee ee Se 133,583,551 | 
Federal Home Loan Banks.| 197,432,319 : 27,258,217, 53,928,312} 8,409,084 oye, 1,183,885 = 129,021 i ott o siete 288,340,838 
Federal Housing Admin_--. igen ne? ..-| 15,565,680) 40,717,172 eS 15,285} 34,573,033) 1,290,392 DEE. > wa dew da 101,777 861 
@ederal Nat. Mtge. Assn.-/ 211,381,033; _.._-.-| ------}| -.---- 755,400 R h4,276,174 25,190 SE: wabcncos 217,353,605 | 
U.S. Housing Authority..-| §351,681,070 ? ..| 44,802,433) 7,178,591 a ea S96; 4. 17R, BOG 1ST SIS.7O |: Seeeeel }S Peckicnscd 535,150,651 
Farm Credit Admin- --.---- 253,431,20%; ___--- Sf RES? ot ES a ee Sees) |. conwas 3,674,684 ae TAY 266 .215.516 
Federa) Farm Mtge. Corp.-| 586,231,988 ---| 21,038,775} 1,892,987) -—------ 755,879,810) 51,951,439 - 8,562,601 5,324,493, 1,430,792,123 
Federa) Land banks_x----- 1,745,809 ,071 ---| 49,935,598|181,409,479) -—___._- 12,890,759/ 168,202,088} 5,722,666) 56,732,947 8,513,430) 2,229,216,038 
Fed. Interm. Credit banks-| 250,899,576 _..---] 31,494,956] 43,999,624) _____- _...--| 2,074,021 She 87,335) 27,456,514| 356,012,056 
Banks for Cooperatives---- 116,050,907 _...--| 16,391,966) 30,889,186) 2,501,803) 39,498,131 1,689,898 61,057 167,421 26,090 201,276,469 
Production credit corp’ms--| <a a cdeme 457,624) 12,094,159) -__---. 113,521,043 417,636 46,813 ee.  -«c. vencu 126,573,490 
Regional agric. credit corps. 4,175,09 eee St ie AS Oe =a 316,406) ------ Se ee, SE 22,692,669 
War emergency corp’ns & 
agencies (in liquid'n): 
Navy Dept. (sale of sur- 

ees RE) RR et errr os ere ers Maree SACRE | oo wcsce. a SER ee 3,376,033 
ec. of the Treas. (U.S. 

Po RS onccso)) | "oG-s<<- 4,065 MSS GS ae ae: 16,592 42,471 ‘we seunke ; 63,128 
w.8. Housing Corp-----} = __--- peas 570,016 ee Seo Ce > Sa ancd 1,253,597 54,313 2,350 1,880,276 
@.8.SpruceProd.Corp.-; --------}  ------ 49,015 113,678 hk Re SE 313,988 SSE” 62% sactde | edi nbd 479,031 

_ Loan Corp-----| 14,771,612; = _____- 1, Segceaet “Seco ak! eee h7 729,484 4,681 ty) eres 22,645,377 
El. Home & Farm Auth __ 14,386,478 316,076).-.. <..<-- ‘ 16,088 18,277 31,773 1,7 14,669,397 
ome Goourny AGmin...| 410,600,007) . ...----]  nne---f 0 --e---] eS ee 31,421,068 528,379 677,760} 31,987,735) 484,225,539 
Fed. Prison Indus.,Inc.-| --------} = __-.e. 2,402,523; - ....- re 2,207,979} 6,021,587 ee ee ee 12,318,940 
Goterior Dept. (Indian 

Seamed. ..0----------- Ree ee ee, eee eee es.” | eee eee ere ae SR er 2,708,477 
inl'd Waterways Corp. d_ Gene > <a xbid 703,071} 3,687,664;  --.---- - 448,365) 19,831,471 27 639 pape Pes nc 25,107,152 
Wat. Defense corp’Ds_r_- 56.GRR ee | See ee Sn rsigerawel’. 1 Lace A _...--|h47 958,014 10.975) 945,582,833)  __._.-_- 1,049, 160,805 
Panama RR.Co.d--.---| = ____-- foe 9,381,913; 2.765.000; # £--..--- 295,591 618,290) 42,073,027 155,859 3,366,235 58,655,825 
Puer. Rico Recon. Adm_d 4,247.15 1,819.600|;. 0 © ck. ees ee ee pe et cee ier a Ree ie ODER 7.343.729 
RFC Mortgage Co------ 74,800,756) 2s... 1,127 wie 435,450 ..----| h1,766,427| 6,802,847 1,551,591 ‘ 85,388,107 
Tenn. Valley Associated 

Cooperatives, Inc.d___ 252,642 33,825 4,661 Bee Be 2,189 et ee oe ee ee 293,317 
Treasury Department: 

Advances to Fed. Res. ee F : 

anks for indus.foans.; --------|  __-_.-. SEGeeen  - un hEDD oget MARE) eee’ ——- ‘ -| 27,516,311 27,516,311 

Fed. savs. & loan assns. 19,705,600 Seat | ree 0 Watecal Gidosa a Pe Bee ee z 19,705,600 

RR. loans (Transporta- ? us ; zal 

tion Act, 1920) - ---- 25,212,578 ES s) easteaw).- nekiugs) tere ct pity euesces ~ iat dal SOmdeouiale 25,212,578 

Securs. rec'd by Bur. 

of Int. Rev. in set- 

tlement of taxliab’s.| ------ rae ee rere jucdtit aancwen” \ Seten ‘ Ce: wdataes 60,158 
Securs. rec'd from the 
RFC under Act of 

Feb. 24, 1938_.-.-..- 1,947,000 ice eel. bs eukeedeils: > leadaeis.. |; Senn weaecn:. * sales Per eee eee Pie Ae Epes 1,947,000 

Interagency items: m 
Due from other gov- 
ernmental corpora- 

tions or agencies - -- - dinedeant ! Whcesch  \"pnseeet” Mane”. waedhe Sioa YT dealos ey Ae 2,125,875,572| 2,125,875,572 
Due to other govern- 
mental corp’ns or 

agencies - . - .------- ee ee o+<--- ones - ret) ete re ee) eS ee 

Subtotal - ---------- 8,395,907 343/581 ,239,486) 582,205,829/946 506 038) 111,676 ,341/964,425,649\600, 168,231/781,802,851|/3015,675,898) 4,424 530,250) 20,404,187,916 
Less: Interagency in- 

terests incl. above..| -.-..---- onc Guenn>. 2 teceinineae Sieneal’. oben tipeanh i. cima ikiéwenll ......|4,424,530,250) 4,424,530,250 

i ceutosnes 8.395.907 .343/ 581,289,486] 582.205,829/946 506 ,038' 111.676,341'964,425,649 690, 168,231'781,802,851 3015,675,898 15,979,657 ,666 

Li bil ties and Reserves ; Proprietary Interest | Distribution of U. 8S. Interests| United States 

| Excess of Interagency 
Guaranteed Not Due to Assets Over Owned by Interests 
by Untted |\Guaranteed by'Gout. Corp'ns Total Liabilities Privately Unted Capttal Stock Sur plus (Net) 
States + Untted States | and Agencies Owned States 
$ $ $s $ bi 3 $ $ . $ 

Reconstruction Fin. Corp. -.|k1496088,645) €353,974,957/1,370,280,692) 3,220,344,294| 573,025,153 piers _.| @573,025,153| 325,000,000) 248,025,153) b413,157,334 

Commodity Credit Corp. --| k702,076,813)| 327,922,217) 152,225,221) 1,182,224,251 98,514,542 @%8,514,542| 100,000,000 ©1,485,458) b176,692,387 

Export-Import bk. of oo err : 370,377 oe iene wt 370,377} 189,686,761; ------ 189,686,761; 175,000,000 14,686,761 ae me 42 

®ederal Crop insur. Corp-_- 13,278,785 13,278,785 29,000,000 aia ecieaeel 20 ,000 ,000 20,000 ,000 Seu hac b529 
federal Deposit ins. Corp-- a<s 324 564,229 324,564,229| 289,299,557! 139,299,557) 150,000,000) 150,000,000 a DP be 
Tenn. Valiey Authority ---- h 23.508 .423 56,810,732 80,349,155) 413,982,656) ----- _| q 413,982,656; a413,982,656 55,429,735 

Public Works Admin- ------ opadewu] 42 15 eewense : ees. ; a cone deed 88,175,563) a88,175,563 > 

wv. 8. Maritime Comm’ .:-- 637 456,216 7.195| 637,463,411) 471,544,869 471,544,869] a471,544,869 b6,418,017 

Rural Electrification Adm_- ->-s -..----| 215,939,396] 215,939,396} 123,225,254 ssa oe Sena 123,225,254] a123,225,254 ----| 214,153,323 

Home Owners’ Loan Corp - -|2,430,476,082 58,918,612 -..-----| 2,489,394,694 kk \ irae 95,127,750} 200,000,000) c104,872,250| b100,000,000 

Federal Savings & Loan In- 
surance Corporation - -- -- --- 1,894,838 1,804,838] 131,778,713} -------+ 131,778,713} 100,000,000} 31,778,713 ap 
Federal tiome Loan banks_ Ree 100,551,356 5 100,551,356| 187,789,482 63,048,482) 124,741,000) 124,741,000 ‘ <su% mes oy ES 
Federal Housing Admin._.-| 20,625,064 5,139,757 : | 25,764,821) 76,013,040) = -------. 76,013,040} 76,013,010 bE. ed OR 
Federal Nat. Mtge. Assn - -- = 89,478,188) 106,495,841 195,974,029 - % % ee 21,379,576 10,000 ,000 11,379,576} 106,495,841 
WW. S. Housing Authority---| k114,301,664 6,437,897; 274,402,817 395,145,378] 140,005,273] -------- a140,095,273 1,000,000! 139,005,273) 274,402,817 
Farm Credit Admin ------- > . 220,295,273 PRSE 220,295,273! 45.950,243 oe 45,950,243] 245,950,243) -...-.--}| —_..--.- 
Federal Farm Mtge. Corp--/| k963,420,469| 59,721,945) 307,649,709] 1,330.792.123| 100,000,000 Je ae @100,000,000| 100,000,000 ..-.-.-+] 302,325,216 
ai Land banks_x-----~ . -| 1,789,208 ,972 998,901) 1,790,207,876| 439,008,162) 226,263,543) 212,744,619 67 .371,965| 145,372,654 b7,514,526 

. Interm. Credit ba ks- 269,372,516 26,090) 269,398,606) 86,613,450) ---..--. 86,.613.450| 60,000,000) 26,613,450) b27,430,454 

Banks tor Cooperatives. -- 2,369,465) 27,456,544 29,826,009} 171,450,460 5,588,418) 165,862,042) 144,000,000} 21,862,042) 27,430,454 
Production credit corp’ns-_ - - 374,234 jveatt 374,234) 126,199,256 _...----| 126,199,256} 120,000,000 6,199,256 Sein abe 
Regional agric. credit corps - 726,140 726,140] 21,966,529) ------ 21,966,529 5,000,000} 16,966,529 ‘ yd 

War emergency corp'ns & 

agencies (in liquid'D) : 

Navy Dept. (sale of sur- 

plus war supplies) - - .- - --| ‘ Pee) aE ee ee ae ee SOs > GR. bewwcestls  -sascecen 
®ec. of the Treas. (U. 8. 

RR. Admin.) --..----- eee Mere a 63,128 “ inal 63,128 ann | dcceees - . 
©.S. Housing Corp---_-- . -| rs Ma ee SE... ‘nevegucu 1,880,276 34,069,548) c32,189,272); _______. 
©. 8. Spruce Prod. Corp- | i 175,000 175,000 304,031 BAe aE 304,031 100, 204,031 175,000 

@ther: Disaster Loan Corp--_ 218,829 50,711 269,540| 22,375,837 Se hareke 22,375,837; 24,000,000) cl,624,163 50,711 
Hl. Home & Farm Auth-- “ 13,239,705 jute 13.239.705 1,429,692} -.------- 1,429,692 850, 579,692 b1,706 
farm Security Admin---. 30,941,476) 146,580,156 177,521,632} 306,703,907; --.------ 306 .703 ,907 | 2306 ,703.907 b ajc aut al 114,592.42. 
Fed. Prison Indus., Inc-_- 6 TORU ..  uideceun 751.299] 11,567,641' ---.---- 11,567,641' 24,113,380 4466,90)~ 22222. 
Anterior Dept. (Indian 

boans, .-------------- nnaeceml, «. wadcddeal jaune 2,708,477 “ap 2,708,477| 2,708,477 aie. panweekn 
Enil'd Waterways Corp. d_ Fo os. 1,003,510] 24,103,642 ; 24,103,642 12,000,000 12,103,642 a” 
Nat. Defense corp’ns_r- - - 109,124,236) 902,312,299} 1,011,436,535| 37.724,270) -------- 37,724,270) 30,000,000 7,724,27 Be ai ee 
Panama RR. Co.d---.-- 3,420,372 348,711 3.769, 54,886,742 LP 54,886,742 7,000,000} 47,886,742) 63,01/.5 
Puer. Rico meeen. Ae a = bait leietingl --. Saeed 7,343,729 : 7.243.730 af 2ts.iee RS! OS 
RFC Mortgage Co- -- --- 2,381,967 7,318,623 .700,590| 25,687,517) ----- 25,687,5 25,000, , f 18.625 
Denn-Vypmare-Coep.Imeg; = - ey cee ’ ey cn a ™ cdeeees SEMEL nod 293,317 1,000 gi ing ga. 
Treasury Department: 

Advances to Fed. Res. 

bks. for indus. loans- ar, Bp, Seer ny Ree 27,516,311 Net ge 27,546,311) .a27,546,311 be tne de Xs, eduabdes 
ee SS ee ere REN ITRES? Jade ee 19,705,600 . 19,705,600 19,705,600 Sondeaee Absbobins 

KR. loans (Transporta- 

tion Act, 1920) ---_-- ccakwa 12) ee? OR) |, > eiete caus 96.238 BTM ORG BIGMIE... «. 60 606~ 58] s-ccpdcnes 
Securs. rec'd by Bur. 2 
of Int. Rev. in set- 
tlement of taxliab's_. tineael , weemeoen ee ea 60,158 ey eed ae 60,158 a60,158 naveneedl 5 tidgebnebee 
Securs. rec'd from the 
RFC Act Feb.24,1938 . cs ee be 9 ear os. 1,947,000} 1,947,000 ne pulsecek. skpuedee 
Interagency items: m 

Due from other gov- 

ernmental corpora- ‘ 

tions or agemeles. - - _ - - aah Trcic (tiga elie aren 2.196.8764701 = 2... --..: 2,125,875,572|a2125875,572| --.-..---- b212 875.572 
Due to other govern- 

mental corp’ns or 

agencies.........--- 350,680,609} 350,680,609) 350,680,609 350,680,609) 2350,680,609) = -..._. 350,480.49 

Subtotal -.---....-- 5,726,991,737|4,446,555,79) 3,.969,789,250) 14,143,336,77816,260,851,138| 434,200,000|5,826,651,138|5,228,000,402) 598,550,736) n454,741,000 
Less: Interagency in- 

terests incl. above _- 3,969,789,250| 3,969,789,250| 454,741,000 454,741,000) 453,741,000 1.000.000; ._..__.. 

Total. ...........--!'5.726.991.737(4,446.555.791| .__.-_-. 10, 173.547 .528)5,.806.110.138! 434,200,09015,371.910,138'4.774,259.402|. 597.650 736) 454,741,000 




















Treasury Gash and Current Liabilities. 


The cash holdings of the Government as the items 
stood March 31, 1942, are set out in the following. The 
figures are taken entirely from the daily statements of 
the United States Treasury of March 31. 


CURRENT ASSETS AND LIABILITIES 


GOLD 
Assets— 
ee SO, CO Ed EL. . nscacaenconstabiweedeechiun ...-$22,687 419,170.36 
ERE eee eee Nes eee eS ee $22,687 419,170.36 


LAabdilities— 
Gold certificates—Outstanding (outside of Treasury) 
Gold certificate fund—-Board of Governors, Federal Reserve 
CNG bre des cc cds co cubedadsemass<- 17 666 467,613.74 
Redemption fund——Federal Reserve notes.___...........____- 12.947 322.89 
ge, EOS |) i bey ea a eras | ET 156,039 ,430.93 
Note—-Reserve against $346,681,0165 of United States notes 
and $1,158,572 of Treasury notes of 1890 outstanding. ‘Treas- 
ury notes of 1890 are also secured by silver dollars in the 
‘Treasury . 
Exchange stabilization fund__.........- Ses ccebacubhebnnsens 


$2,875,.610,469.09 


1,800,000 000.00 


$22,.511.064,836.56 
Gold in general fund: 
Balanee of increment resulting from reduc- 
tion in the weight of the gold dollar__ 
In working balance_--_.............___- 


$143,405,885.17 
32,948,448 63 
176,351,333.80 


TS ae Se ee ee ey $22,687 419,170.36 


Assets— 
Silver (oz. 1,153,275,993.0)__..___.. 
Silver dollars (oz. 373,376,335.9) - _ - 


$1.491,104,314.22 
482.749,202.00 


$1,.973.853,516.22 
Ttabilities— 

Stiver- eestifieates. outstanding... ....... ~~... one seek $1,962,948,412.00 

Treasury notes of 1890 outstanding....______________.__.___ 1,158,572.00 

Seen aie I SENG bs i Sick cewtbitclddabadotdoubeboke 9,746,532.22 


$1,973,853,516.22 


$176,354,333.80 
9,746,532 .22 
12,010,269.25 


Subsidiary coin (02. 8,687,928.5) - 


Bullion—At recoinage value (oz. 29.759.3).................. 41,139.50 
At cost value (02. 1,362,321,351.2)* 663 ,.559,.438.74 
I a ee 7. 106,595.26 


United States notes______. ceateken a . 2.169,410.00 
Federal Reserve notes....___________ rea 18,674,277. 50 
Federal Reserve bank notes__._.___. 123,319.50 
National bank notes___- 569,914.50 
Unclassified—-Collections, ete 26.058 ,394.33 
Deposits in: 
Federal Reserve banks_____.._______. Pe eaet ei F 
Special depositaries account of sales of Government securities. 2.: 
National and other bank depositaries: 
To credit of Treasurer United States 


24.338,463.75 
1,299,000 .00 


wes 


two 


pean wiviseéitadat is end #6 .386.114.08 
106 675,957.15 
Foreign depositaries: 

To credit of Treasurer United States........ se 

To credit of other Government officers____ 
Phillppixe treasury: 

To credit of Treasurer United States 


_ 


0,609,000 .00 
446,299.32 
832,605.93 


$3.857 492,109.83 


Wit at s6 ednbsedbnwetonetiubadns oo-gpaneuteliteieied 
Liabtitttes — 
Treasurer's checks outstanding............._...- ee $7.326,661.85 


Deposits of Government officers—-Post Office Department_____. 7 402,825.73 
Board of trustees, Postal Savings System-—-5% reserve, lawful 
MOG « 6 on. een ence wes seswcwbcceccesscccccccccetco 59,300,000 00 
nite Sins 04.378,084.28 
179,453 ,033.77 
Uncoliected items, exchanges, etc. ___._. a ae SL kel ame PRT PE 16,537 .474.96 
$364,898 080.59 
Balance today—Increment on gold (as above) 
Seizniorate (silver, see note 1)_____ io wa 
WP inanwtaenastcccheontucecn 


$143,405,885.17 
617,555,903 .33 
2.731,632,240.74 


3,492.594,029.24 


TOE. nc bn cecscaubendccttimatistbhtcttetinktensinccia $3.857 492,109.83 


* The weight of this item of silver bullion ts computed on the basis of the average 
cost per ounce at the close of the month of February, 1942. 


Note 1—This item of seignioraze represents the difference between the cost value 
and the monetary value of silver builion revalued and held to secure the silver certifi- 
cates issued on account of silver acquired under the Silver Purchase Act of 1934 and 
under the President's proclamation dated Aug. 9, 1934. ° 


Note 2—The amount to the credit of disbursing officers and certain agencies today 
was $7,245,889 ,006.46. 








* These reports are revised by the Treasury Department to adjust for certain 
interagency items and therefore may not agree exactly with statements issued by 
the respective agencies. 


+ Ineludes accrued interest. 

a Non-stock (or! ncludes non-stock proprietary interests). 

b Excess interagency assets (deduct). 

c Deficit (deduct). 

d Figures shown are as of Jan. 31, 1942. Figures for Feb. 28, 1942, are not 
available. -Intand Waterways Corporation and Tennessee Valley Associated Coop- 
eratives’ figures are as of Dec. 31, 1941. 


e Excludes unexpended balances of appropriated funds. 

f Also includes real estate and other property held for sale. 

@ Adjusted for interagency items and items in transit. 

h Also includes deposits with the RFC and accrued interest thereon. 

i Shares of State building and loan associations, $35,244,610; shares of Federal 
savings and loan associations, $131,775.800. 

j Also excludes contract commitments. As of Feb. 28, 1942, the United States 
Housing Authority had entered into definite contracts calling for maximum advances 
ot. $763,464,200. Advances have been made in the amount of $350.485,165. as 
of Feb.-28, 1942, against joan contract commitments amounting to $492,075,300 
The Housing ‘Authority has also agreed to disburse $230,232,500 on additional 
loan contract commitments amounting to $271,388,900 now being financed by 
securities issued by local housing authorities. 

k Excluded are the following amounts in bonds and notes held by the Secretary 
of the ‘Freasury, which are shown as interagency liabilities: Tennessee Valley 
Authority, $56,772,500; U. S. Housing Authority, $274,000,000; RFC, $1.334.725.- 
500; Commodity .Credit. Corporation, $152,000,000, and.Federal Farm Mortgage 
Corporation, $305,000,000. 

m. Represents interagency assets and liabilities of the Treasury Department and: 
of Goverameat ageacies, which agencies are not included in this statement. 

n Represents interagency -holiings of capital stock and paid-in surplus items 
which are not deducted from the capital stock and paid-in surplus of the corre- 
sponding organizations. 

p Includes cash in trust funds. 

aq Exclusive of the amount of the Government's financial interest in these agencies 
on account of obligations held by the Treasury and included as liabilities under the 
caption: ‘Due to Government corporations and ageneies—Treasury ."’ 

r Includes Metals Reserve Company, Rubber Reserve Company, Defense Plan- 
ning Corporation and Defense Supplies Corporation and Defense Homes Corporation - 

s Includes capital stock and paid-in surplus of Government corporations and 
agencies. 

x Includes the assets and liabilities of the Federal Land banks of Loulsville, 
Ky., and Houston, Texas, which have retired the capital stock and paid-in surplus 
previously held by the Federal Government. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1930, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different countries 
of the world. We give below a record for the week just 
passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANK TO TREASURY UNDER TARIFF ACT OF 1930 

APRIL 3 TO APRIL 9, 1942, INCLUSIVE 





| Noon Buying Rate for Cabie Transfers in New York 
Country and Value in United States Money 


Monetary Untt 





[es SE A BE a 



































Ajr.3 Agr. 4 Apr. 9. Apr. 7 Apr. 8 Apr. 9 

Europ>—. x s . x 3 x 
Belgium, belga--.-..-- a a A a a a 
Bulgaria, lev ___...-. a ny ” a aA a 
Cazechoslov'ia, Koruna! ry a a ” a a 
Deomark. krone__-_-. a a a a a a 
Engi'd, pound ante 

ia issesatin: th ed 4.035000 |4.035000 | 4.035000 |4.035000 |4.035000 |4.035 00 

Free - .-../¢.035000 | 4.035000 | 4.035000 |4.035000 | 1.035000 |4.035 100 
Finland, “markk} * eeien a aA a a a a 
France, france. --.--. a a a a ry a 
Germany, reichsmark a a a a a a 
Gr ece, drachma - a a a a By a 
: tary, pengo..... a a a a a a 
ie). eee ny a a a a a 
Nechertands, guilder. a a a a a a 
Norway ,*krone _-__-- a a xy a a a 
Poland, zloty... ..- a a a a zy a 
Portugal, escudo. --.- b b b b b b 
Rumania, leu. __-._-- a a a a a a 
Spain, peseta__...--. b b b b b b 
Sweden, krona --- b b b b b b 
Switzerland. frane _. - b b b b b b 
Yugoslavia, dinar. .- a a ny a a a 

Asia — 
China— 

Chefoo, dol'r (yuan) a a a a a a 

Hankow.dol. (yuan) a a a a a a 

Shanghai.dol (yuan) a a a a a a 

Tientsin, dol. (yuan) a a a a a a 

Hongkong, dollar. a a a a a a 
India (British), rupee| 801215 | .301215 | .301215 | .301215 | .301215 , .301215 
Japan, yen_.......- a a a a a a 
Straits settiem'ts. dol. a a a a a a 

Australasia — 
Australia, panos 

Official - .....--|8.228000 |3.228000 [3.228000 |3.228000 |3.228000 (3.228000 

a: SS 3.215033 |3.215033 |3.215033 |3.215033 (3.215033 |3.215033 
New Zealand, pound_/|3.227833 |3.228000 |3.227833 |3.227833 |3.227833 |3.227833 

Africa — 
Un. of So. Africa, p’d|3.980000 |3.980000 (3.980000 [3.980000 [3.980000 (3.980000 

North America— 
Canada, dollar— } 

Official . _.....| .909090 | .909090 | .909090 | .909090 | .909090 | .909090 

Free _ . see inewtinel . re ‘868016 | 870516 | .869553 | .868359 | 867187 
Mexico, pose. -...--- .205750 | .205750 | .205750 | .205750 | .205750 | .205750 
Ne wfoun land, dollar 

Geidel....<< dee. 909090 | 909090 | 909090 | .909090 | .909090 | .909090 

Free - .| .866250 865416 | | .867916 | .867083 | .865833 | .864583 

South “America— — 
Argentina, peso— 

ee .--------| -297733*| .297733*, .297733*| .297733*| .297733*| .297733* 

Fre gab .237044* .237044*| .237044*| .237014*| .237044*) .237044* 
Braiil. milreis— | 

Gs sw, useew .060580* .060580* .060580* .060580*| .060580*| .060580* 

RS Se pote ee .051385"| .051385* .051385*| .051360*| .051385*| .051385* 
Chile, peso— 

i Tceaaoes, b a b b b b 
A See oe b b b b b 
Colombia, peso... ~~ - 57017 5* T0176 .570175*| .570175*| .570375*| .570525* 

Uruguay. peso-— 

Controlled... ..... 658300") .658300*) .658300*| .658300*| .658300*| .658300* 

Non-controlled - . ae 527220") .527220*| .527220*| .527400*| .527400* 

i | 

* Nominal rate. a No. rates avaliable. b Temporarily omitted 

There have been no changes during the week in the 
discount rates of any of the foreign central banks. 
Present rates at the leading centers are shown in the 
table which follows: 

Rate in Pre- Rate in Pre- 
Country Effect Date vious Country Effect Date viour 
April10 Effective Rate Aprill10 Effective Rate 

Argentina . 342 Mar 1, 1936 ___ Holland -.. 2% Jun 26, 1941 3 
Belgium ._._. 2 Jan 5, 1940 2% Hungary ... 3 Oct 22, 1940 4 
Bulgaria -. Dec 1, 1946 6 CREED “.<cece 3 Nov 28, 1935 3% 
Canada _... 2% Mar 11, 1935 -.. ST icmenmanth 4%. 18, 1936 5 
Chile ...... Dec 16, 1936 4 Japan -... 3.29 Apr 7, 1936 3.66 
Colombia ._. 4 Jly 18, 1933 5 Java -..... 3 Jan 14, 1937 4 
Czechoslo- Lithuania _. 6 Jly 15, 1939 7 

vakia -.. 3 Jan 1, 1936 3%  $ Morocco -.. 6% May 28, 1935 4% 
Danzig -... 4 Jan 2, 1937 5 Norway -~3 May 13, 1940 4% 
Denmark -. 4 Oct 16, 1940 4% Poland -... 4% Dec 17, 1937 5 
SPE en teeccnn 3 Jun 30, 1932 3% Portugal -. 4 Mar 31, 1941 4% 
England ___ 2 Oct 26, 1939 3 Rumania 3 Sep 12,1940 3% 
Estonia _.. 4% Oct 1, 1935 5 South Africa 3% May 15, 1933 4% 
Finland -.. Dee 3, 1934 4% Spain —..-.-. *4 Mar 29, 1939 5 
France -... 1% Mar 17, 1941 2 Sweden .._.. 3 May 29, 1941 3% 
Germany -. 3% Apr 6, 1940 4 Switzerland 1% Nov 26, 1936 2 
Greece _... 6 Jan 4, 1937 7 Yugoslavia & Feb 1, 1935 6% 


* Not + re confirmed. 


he Discount Rates of the Federal 
Reserve Banks 


Following recent action by various of the Federal 
Reserve Banks in lowering their rediscount rate to 1%, 
the San Francisco Federal Reserve Bank reduced, ef- 
fective April 4, its rediscount rate from 1%% io 1%. 
The 142% rate had been in effect at the San Francisco 
Bank since Sept. 3, 1937. 


The following is the schedule of rates now in effect 
for the various classes of paper at the different Reserve 
banks: 





DISCOUNT RATES OF FEDERAL RESERVE BANKS 


Rate in Effect Date Previous 

Federal Reserve Banks April 10 Established Rate 
ee AE eee ee 1 Sep 1, 1939 1% 
I i il 1 Aug 27, 1937 1% 
ee a a Se 1 Mar 21, 1942 1% 
| eee a 1% May 11, 1935 2 
Ee eee ae 1 Mar 14, 1942 1% 
MES | ehldasty tec ccuntilhdoes teres 1 Mar 21, 1942 1% 
CN ee cat 1 Feb 28, 1942 1% 
ee ROL oy AE 1 Mar 14, 1942 1% 
Minneapolis - ............ 1 Mar 27, 1942 14% 
meme OR. coc sccssia. *1% Sep 3, 1937 2 
BO te os cin t Lastivenee bianca 1 Mar 21, 1942 1% 
wen Prancisee.. =... 1 Apr 4, 1942 1% 


*Advances on Government obligations bear a rate of 1% 
Sept. 16, 1939. 


, effective 








Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
April 8, 1942, in comparison with the previous week and 
the corresponding date last year. 


























Assets— Apr. 8, 1942 Apr. 1, 1942 Apr. 9, 1941 
*Gold certificates on hand x $ s 
due from U. 8S. Treasury 8,111,676,000 8,196,234,000 9,563,990,000 
Redemption fund — F. R. 
ae 1,373,000 1,559,000 1,064,000 
1OthSP CNG... 5 sein 72,688,000 68,223,000 85,295,000 
Total reserves_______ —  8,185,737,000 8,266,016,000 9,650,349,000 
Bills discounted: 
Secured by U. 8S. Govt. 
obligations, direct and 
ee 4,285,000 4,195,000 4,225,000 
Other bills discounted___ 1,250,000 1,200,000 117,000 
Total bills discounted. 5,535,000 5,395,000 4,342,000 
Industrial advances_____-__. 1,102,000 1,102,000 1,738,000 
S. Govt. securities, di- 
rect and guaranteed: 
Net RIE gaol os 408,582,000 408,915,000 389,312,000 
|" LES SES CoS Ne 182,457,000 182,489,000 234,163,000 
Total U. S. Govt. se- 
curities, direct and 
guaranteed ______-- 591,039,000 591,404,000 623,475,000 
Total bills and securi- 
tg ISI =k ae a 597,676,000 597,901,000 629,555,000 
Due from foreign banks_-_-~— 18,000 18, . 18,000 
F. R. notes of other banks 3,174,000 2,370,000 1,812,000 
Uncollected items______-___. 227,220,000 255,501,000 175,766,000 
Bank premises___.__-___-~ 10,452,000 10,452,000 9,699,000 
RS one 11,800,000 11,631,000 13,088,000 
Tete! asects.. ....ncnncan 9,036,077,000 9,143,889,000 10,480,287,000 
Liabilities— 
FP. R. notes in actual cir- 
ET SE 2,221,321,000 2,223,571,000 1,633,285,000 
Deposits: 
Member bank—res. acct. 5,605,116,000 5,671,597,000 7,099,980,000 
U. S&S. Treas.—Gen. Acct. 86,302,000 104,645,000 366,302 ,000 
i ir pein’ 282,997,000 299,405,000 745,153,000 
Other deposits_________ ot 518,047,000 496,763,000 352,831,000 
Total deposits________. "6,493,462,000 6,572,410,000 8,564,266,000 
Deferred availability items 190,918,000 217,765,000 153,303,000 
Other liabilities including 
accrued dividends_______ 1,117,00 936,000 1,161,000 
Total liabilities___.___. 8,906,818,000 9,014,682,000 10,352,015,000 
Capital Accounts— 
Capital pait tA -—...—- 52,256,000 52,211,000 51,573,000 
Surplus (Section 7)____--- 56,651,000 56,651,000 56,447,000 
Surplus (Section 13b)__-_-- 7,070,000 7,070,000 7,070,000 
Other capital accounts____ 13,282,000 13,275,000 13,182,000 








Total liabilities and 
capital accounts__._. 
Ratio of total reserves to 
deposit and F. R. note 


9,036,077,000 9,143,889,000 10,480,287,000 


liabilities combined__-- -. 93.9% 94.0% 94.6% 
Commitments to make in- 
dustrial advances____-_- 423,000 425,000 1,500,000 


+ “Other cash” does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 14% up to 90 days and 142% for four 
to six months maturities. The market for prime com- 
mercial paper has been quite strong and active this 
week. The supply of paper has improved and the de- 
mand has also increased to a moderate extent. Rates 
are *s—%4% for all maturities. 


Bankers’ Acceptances 


The market for prime bankers’ acceptances has shown 
little activity this week. Few bills are coming out and 
the demand is still in excess of the supply. Dealers’ rates 
reported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are %% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
%% asked; for five and six months, 54% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is %% for bills running from 1 to 90 days. 











Transacted at R. L. Day & Co., Boston on Wednesday, 


April 8th. 
Shares STOCKS $ per Share 
10 The Holyoke Co., Inc., second preferred______-- é 20% 
> aeons . Ca.” preferred ...>.<...-..5....- * 66 
2 Bird & Son, Inc., preferred (par $100)__--_- caine 9912 
8 Kinney Manufacturing Co., common __-_-_-_-_~ . ae 10 
14 Kinney Manufacturing Co., preferred. __ rect .. ae 
BONDS 
$10,000 Tuller Hotel Co. (Detroit) 6s, 1941, ctf. dep.; $9,000 
Lorsch Building, list 6%s, 1939, coupon Jan. 1, 


1933, and sub on; $1,000 Professional Center Build- 
ing, lst 7s, 1947, coupon Jan. 1, 1933, and sub on; 
$1,000 Straus Safe Deposit Co., 5%s, 1943, coupon 
Merch 1, 1933, and sub. on: and $5,000 Boston & 


Albany RR., 4%s, April, 1943__..____--__.___ $50 lot 

















Member Bank Condition Statement 

In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business Apr. 1. 

The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended Apr. 1: Decreases of $243,- 
000,000 in holdings of Treasury bills and $377,000,900 
in demand deposits-adjusted, and an increase of $102,- 
000,000 in deposits credited to domestic banks. 

Holdings of Treasury bills declined $286,000,000 in 
the Chicago District and $243,000,000 at all reporting 
member banks, and increased somewhat in most of the 
other districts. 

Demand deposits-adjusted declined $493,000,000 in the 
Chicago District and $377,000,000 at all reporting member 
banks, and increased $103, 000,000 in New York City. 

Deposits credited to domestic banks increased $98,- 
000,000 in the Chicago District and $102,000,000 at all 
reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended Apr. 1, 1942, follows: 


Increase ( + ) or Decrease(—) 
Since Since 


April 1, 1942 Mar. 25, 1942 April 2, 1941 
$ $ $ 


Assets— 

Loans and investments— 
eins: dcictssumsmerataeittce 30,494,000,000 -——287,000,000 + 3,542,000,000 

Loans—total_____.______ 11,394,000,000 -— 8,000,000 + 1,566,000,000 
Commercial, industrial 

and agricultural loans 17,003,000,000 -— 5,000,000 + 1,538,000,000 
Open market paper___. 424,000,000 — 2,000,000 + 77,000,000 
Loans to brokers and 

dealers in securities_ 408,000,000 —-..L_L — 96,000,000 
Other loans for pur- 

chasing or carrying 

securities__......... 407,000,000 LL — 47,000,000 

Real estate loans_____. 1,245,000,.000 —-_..._L oa 17,000,000 

Loans to banks_____-__ 29,000,000 + 2,000,000 — 23,000,000 

Other loans______~-_-~~_. 1,878,000,000 — 3,000,000 + 100,000,000 
Treasury .Wite.—.=2...x-- 680,000,000 -—243.000.000 — 62, ,000 
Treasury notes_________- 2.354,000,000 — 3,000,000 + 171,000,000 

| ©. %, Geanewe sen. 9,671,000,000 + 9,000,000 + 2,018,000,000 
| Obligations guaranteed by 

a Seer a 2,684,000.000 -—— 18,000,000 — 69,000,000 
Other securities_._....... 3,711,000,006 — 24,000,000 — 82,000,000 
Reserve with Federal Re- 

eerve Bele ena.s.-..- 9.951,000,000 — 6,000,000 -—1,364,000,000 
Cash in vauit........ 491,000,000 — 24,000,000 __...._L 
Balances with domestic 

a ee 3,367,000,000 + 67,000,000 -— 221,000,000 

Liabilities— 

Demand deposits — ad- 

CS IE ae een 24.197.000.000 -——377,000 000 + 1,104,000,000 
Time deposits___________ 5,120,000,000 -— 5,000,000 -—— 321,000,000 
U. 8S. Gov’t deposits_____ 

Interbank deposits: 1.886.000.0000 + 19,000,000 4 1,466,000,000 
Domestic banks_______ 8,885.000.000 + 102,000.000 — 458,000,000 
Foreign banks_____-___. 639 000000 + 2,000,000 + 6.000.000 

Borrowings_____._______ 6,000,000. + 5,000,000 + 6,000,000 


‘The Week with the Federal 
Reserve Banks 


During the week ended April 8 member bank reserves 
balances increased $219,000,000. Additions to member 
bank reserves arose from decreases of $172,000,000 in 
Treasury deposits with Federal Reserve Banks, $10,- 
000,000 in Treasury cash, and $4,000,000 in non-member 


deposits and other Federal Reserve accounts, and in- 
creases of $45,000,000 in Reserve Bank credit, $3,000,000 
in gold stock, and $2,000,000 in Treasury currency, offset 
in part by an increase of $17,000,000 in money in cir- 
culation. Excess reserves of member banks on April 8 
were estimated to be approximately $3,170,000,000, an in- 
crease of $170,000,000 for the week. 

The principal change in holdings of bills and securities 
was a decrease of $1,000,000 in United States Government 
bonds. 

Changes in member bank reserve balances and related 
items during the week and the year ended April 8, 1942, 
were as follows: 


Increase (+) or Decrease (—) 


Since Since 
April 8, 1942 April 1, 1942 April 9, 1941 
$ $ $ 
Bills discounted —~_____~_~ 7,000,000 — 2,000,000 + 2,000,000 
U. S. Govt. direct oblig.. 2,239,000,000 — 1,000,000 + 60,000,000 
U. S. Govt. guar. oblig._ 4,000,000 cae a 1,000,000 
Indus. adv. (not includ. 

$14,000,000 commit.— 

ARG ..B)  ccsescusdsaca 10,000,000 + 1,000,000 + 3,000,000 
Other Res. Bank credit 124,000,000 + 47,000,000 + 85,000,000 
Total Res. Bank credit 2,384,000,000 + 45,000,000 + 149,000,000 
Gold stock ~____...__.. 22,675,000,000 + 3,000,000 + 262,000,000 
Treasury currency __.-_._. 3,279,000,000 + 2,000,000 + 166,000,000 
Member bank res. bal... 12,715,000,000 + 219,000,000 -—— 941,000,000 
Money in circulation__.__ 11,610,000,000 + 17,000,000 + 2,617,000,000 
Treasury cash —_----~ ~~ 2,177,000,000 — 10,000,000 — 95,000,000 
Treasury dep. with Fed. 

Reserve Banks ______- 190,000,000 -——172,000,000 -— 623,000,000 
Non-member deposits & 

other F. R. accounts... 1,645,000,000 -— 4,000,000 -— 363,000,000 


Foreign Money Rates 


In London open market discount rates for short bills 
on Friday were 1 1/32%, as against 1 1/32% on Friday 
of last week, and 1 1/32—1 1/16& for three months’ bills, 
as against 1 /32—1 1/16% on Friday of last week. 
Money on call at London on Friday was %4%. 
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*“Other cash’ does not include Federal Reserve notes. 


—_—— 


of 1934. 


themselves. 


ASSETS— 


Loans and investments—total 

Loans—total ______ u * 

Commercial, industrial and agricultural loans 

Open market paper____- 

Loans to brokers and dealers in securities_ 

Other loans for purchasing or carrying securities 

meni estate loans._........-.._. 

Loans to banks . “a ; : : 
Other loans_____. eS Ieee a bd 
Treasury bills__. : ; = r pl 
Treasury notes 

United States bonds 

Obligations guaranteed by United States Government 

Other securities_ 
Reserve with Federal Reserve feanks 
Cash in vault___. an ‘ S 
Balances with domestic banks 

Other assets—net__- = 


LIABILITIES— 
Demand deposits—adjusted : . 
Time deposits____-~- : ‘i E2ONEE “ 
United States Government deposits____ Pee ~ eee 
Inter-bank deposits: 
Domestic banks____ 
Foreign banks_____-__-_- 
Borrowings —- <a aoe = 
ee se 8 eed: 
Se AI sg a2 de ans ws a a a ek inte bib hn Miiohad Wane 3 blhianackte ee EEE 














Three Ciphers (000) Omitted Apr. 8, 1942 Apr. 9, 1941 Apr. 1, 1942 

Assets— $ $ $ 

#Gold certificates on hand and due from U. S. Treasury 20,473,911 20,141,281 20,466,913 
Redemption fund—Federal Reserve notes-- G 14,018 10,488 12,946 
*Other cash _ a , . seta Ail cD esti hi 327,908 315,517 322,049 

Total reserves —__-_- ea . ab ended 20,815,837 20, 437,286 20,801,908 
Bills discounted: 

Sec. by U. S. Govt. obligations, direct and guaranteed_ 5,406 4,587 7,521 
Other bills discounted aces 1,442 379 1,529 
Total bills discounted___-- onthe t 3k ogi 6,848 4, 966 9,050 
Industrial advances - . =e _ 9,636 7,396 8,744 
U. S. Government securities, direct and guaranteed: 

Bonds __. O23 1,550,736 1,363,800 1,551,736 

Notes ...... re Pear 692,500 $20,300 692,500 
Total U. S. Govt. securities, direct and guaranteed 2,243,236 2,184,100 2,244,236 

Total bills and securities : Ate 2,259,720 2,196,462 2,262,030 

Due from foreign banks___-_- E ein Se tas 2 47 13 47 
Federal Reserve notes of other ‘banks z- 25,807 20,594 22,358 
Uncollected items : ; ae 994,459 744,711 1,016,761 
- Bank premises : : 23 =x 40,635 39,963 40,627 
Other assets. Ma Enon ate =? ale oidt Bey ~Te e Ateh 44.611 48,326 43,957 
Total assets SPO pannibacapiptigtincitaddnat-<achige 24, 181, 116 23,487,389 24,188,188 

Liabilities— 

Federal Reserve notes in actual circulation_____________ 8,674,317 6,196,923 8,655,870 
Deposits: } 

Member bank—reserve account _- Be ee 12,715,446 13,655,535 12,496,135 

U. S. Treasurer—General account___--- ‘ + 190,478 $12,666 362,308 
Foreign —__-_- eit Ghiesiaarah e 3 - :, 722,650 1,265,753 747,947 
Other deposits ___.----- Shs hegre he eee SRE 627,760 494,776 606,242 

Total deposits NE REELS LL ae I BD SE 14,256,334 16,208,7 30 14,212,632 
Deferred availability items _-_-__ =o Seana 870,501 705,775 939,867 
Other liabilities including accrued dividends TE al Aa ROR gr 4,317 4,752 4,227 
Total liabilities______ Be eS ee ee 23. 805, hendill 23,116,180 23, 812, 596 

Capital Accounts— 

Capital paid in___- SOE tp bse oR ey ee 1 CEE eo PS FI 143,389 139,875 143,328 
‘ Surplus (Section 7) _-_- Met Bs. LAE a Le ror 157,502 157,065 157,502 
Surplus (Section 13b)______~ a - 26,781 26,785 26,781 
Other capital accounts___..._..__-- a | eae 47,975 47,484 47,981 
Total liabilities and capital accounts_____________ 24,181,116 23,487,389 24,188,188 

Ratio of total reserves to deposit and Federal Reserve 
note liabilities combined___._.__________- ni ctl Mec ev 90.8 91.2% 91.0% 
Commitments to make industrial advances______ ; 13,522 8,446 14,043 

Maturity Distribution of Bills & Short-Term Securities— 

1-15 days bills discounted_______~_ a am 3,697 4,700 6,097 
16-30 days bills discounted______ So SN ica : 2,854 58 2,751 
nn ase meee CmeeeemteG 59 7 12 
wees Gave Geese Greceuneced.___-- 83 61 68 
Over 90 days ‘bills discounted_________-_---____--_-- 155 76 122 

_ SATS oa senteicinten ie ERTS eos 6,848 4,966 9,050 

1-15 days industrial advances. —__ 0 oie EE i 3,558 860 2,461 
16-30 days industrial advances ce (alt Sk oe 445 200 602 
31-60 days industrial advances ; es 859 mG 477 
61-90 days industrial advances_____-_ : ns 187 139 528 
Over 90 days industrial advances__________ alta 4,587 6,080 4,676 

Total industrial advances... ae ARE Ton 9,636 7,396 8,744 
U. S. Govt. securities, direct and | guaranteed— 

1-15 days ake & ie sapinarielestaael a a ee d 
16-30 days __- tte G 2 ae ec i. pe ge . 
31-60 days 3 mae ets : P » > Seeks Pg Aer ar 
61-90 days ' te aptoas sgn . al r 
Over 90 days_ ee i ee osetia 2,243,236 2,184,100 2,244,236 

Total U. S. Govt. securities direct and guaranteed_ 2,243,236 2,184,100 2,244,236 

Federal Reserve Notes— 

Issued to Federal Reserve Bank by Fed. Res. Agent______ 9,107.904 6,486,643 9,061,480 
Held by Federal Reserve Bank.___._.---____--____---+_ 433,587 289,720 405,610 
RN CREE IES RED 8,674,31. 6,196,923 8,655,870 
Collat. held by agent as sec. for notes issued to bank— 
Gold ctfs. on hand and due from U. 8S. Treasury___- 9,242,000 6,58 1,000 9,231,000 
nh ee oe a hike its enwafsdnciceme=- 6,479 4,775 8,535 
le a el a ac NE 9,248,479 6,585,775 9,239,535 


Mar. 25, 1942 Mar. 18, 1942 Mar. 11, 1942 
s s $ 
20,482,911 20,493,913 20,513,911 
13.023 13,429 14,004 
343.708 338.557 327.920 
20,839,642 20,845,899 20,855,835 
5.368 6,114 5,420 
941 326 919 
6,309 6,440 6,339 
8.607. 8.554 8.686 
1,551,736 1,556,486 1,560 736 
692.500 692.500 692,500 
2,244,236 2,248,986 2,253,236 
2'259.152 2'263,980 2'268,261 
47 47 47 
26,579 27,737 25,614 
1,052,232 1,500.833 1,017,994 
40.686 40,706 40.699 
42,790 42.058 55.744 
24, 261, 128 24,721,260 . 24,264,194. 
8,545,263 8,556,873 8,597,386 
12,526,755 12,939,328 12,968,350 
472.497 58.859 60,267 
726.755 741.539 743.729 
625.040 631.647 573 026 
14,351,047 14,371,373 14,345,372 
985.008 1/413'512 938.914 
4.197 4.326 7.592 
23, 885,515 24,346,084 23, 889, 264. nee 
143,283 143,223 143,193 
157,502 157.502 157,502 
26.781 26.781 26.781 
48.047 47.670 47.454 
24,261,128 24,721,260 24,264,194 
91.0% 90.9% 90.9% 
14,364 14.254 13,374 
6,090 6,157 6,014 
1l 33 28 
18 15 100 
60 103 56 
130 132 141 
6,309 6.440 6,339 
2.171 2.143 2°140 
582 367 372 
296 314 483 
8388 1,015 967 
4,670 4.715 4,724 
8,607 8,554 8,686 
2.244, 236 2,248,986 2,253 236 
2,244,236 2,248,986 2.253.236 
9,023,343 9,014,445 9,000,690 
478,080 457.572 403.304 
8,545,263 8,556,873 8.597,386 
9,194,500 9,179,500 9,124,500 
5.859 5,777 5.905 
9,200,359 9,185,277 9,130,405 

















Mar. 4, 1942 Feh. 3%. ees 


$ 
20,501,912 
13,004 
320,918 


20,835 834 


5,165 
598 


5,763 
8,634 


1,569,986 
692,500 
2,262,486 
2,276,883 
47 

25,062 
1,052,446 
40,669 
51.114 


24,282,055 


8,584 676 


12,834,758 
286,848 
715,809 
554,517 


14,391,932 


927,713 
3,340 


~ 23,907,661 


143,115 
157,502 
26,781 
46,996 


24,282,055 


90.7% 
13,546 


5 337 
10 
196 


74 
146 


5,763 
2,199 
373 
387 
953 
4,722 


8,634 


2.262.486 


2,262,486 


8,970,109 
385,433 


8,584,676 


9,107,000 
5,264 


9,112,264 


Weekly Return of the Board of Governors of the-Federal Reserve Sy stem 


COMBINED RESOURCES -ANQ LIABILITIES OF THE FEDERAL RESERVE: BANKS aT THE’ CLOSE OF BUSINESS OY 8, 


os 





s 
20,502,517 
13 139 
333,301 


20,848,957 


3,311 

570 
3,881 
8,499 


1,569,986 
692,500 


2,262,486 


2,274,866 
47 

26,886 
1,171,571 
40,734 
49,598 


24,412 659 


8,505,938 


12,521,173 
798,429 
649,887 
504,342 


14.473,831 
1,054,688 
3.739 


24,038,196 


143,085 
157,502 
26,781 
47,095 


24 412,659 


90.7% 
14,921 


3,406 
30 
211 
84 
150 


3.881 


2,225 
318 
361 
256 

5.339 


8,499 


2.262.486 


2,262,486 


8,886,489 
380,551 


8,505,938 


9,044,000 
3,309 


9,047,309 


re. 3. 1942 


24,042,580 


$ 
20 503,515 
13,019 
352,419 


20,868,953 


2,432 
712 


3,144. 
8.553 


1,557,560 
692,500 


2,250,060 
2,261,757 
47 

25,717 
1,170,713 
40.719 
48,829 


24 416,735 ; 


8,438,100 


13,057,722 
263,522 
626,097 
625,385 


14,572,726 
1,028,672 
3,082 


143,056 
157,502 
26.781 
46,816 


24,416 735 


90.7% 
14,987 


2,526 
52 
270 
140 
156 


3,144 
2,399 
343 
178 
205 
5,428 


8,553 


2,250,060 


2,250,060 


8,860,234 
422,134 


8,438,100 


8,992,000 
2,692 


8,994,692 


24,194,784 


Feb. 11, 1942 


$s 
20,529,518 
12,737 
342,320 


20,884.575 


2,377 

715 
3,092 
8,877 


1,550,155 
692,500 


2,242,655 


2,254,624 
47 

27,920 
938,444 
40,718 

48 456 


24, 194.784 


8,422,164 


12,905,279 
318.516 
680,744 
628,823 


~ 14,533,962 


861,625 
3,421 


143,040 
157,502 
26,781 
46,889 


91.0% 
14,690 


2,463 
16 
176 
274 
163 


3,092 
2.495 
407 
153 
392 
5,430 


8.877 


2.242.655 
2,242,655 


8,812,972 
390,808 


8,422,164 


8,952,000 
2,717 


8,954,717 


*These are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents 


to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the 


Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving the principal items of resources and liabilities of 
the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


Total 
$ 
30,494 
11,394 

7,003 
424 
408 
407 

1,245 

29 

1,878 
680 

2,354 

9,671 

2,684 
3,711 
9,951 

491 
3,367 
1,153 


24,197 
5,120 
1,886 


8,885 
639 
> 
786 

3,937 


Boston 


$ 
1,561 
815 
452 
116 
12 
14 


479 


131 
474 
117 
184 


1,530 
216 
29 


{In Millions of Dollars] 


New York Philadelphia Cleveland 


Richmond 





$ 
13,496 
4,301 
2,956 
92 
295 


11,510 
1,057 
955 


3,342 
577 


258 


$ 
1,415 
557 
306 
40 
26 
32 
48 


213 


1,271 
184 


415 


14 


$ 

2,434 
881 
425 
34 

14 

16 
182 


210 

22 
206 
885 
160 
280 

57 


347 
88 


1,886 
699 


3 
931 
342 
170 

21 

3 

12 

53 


83 
4 
77 
340 
102 
66 
278 
28 
222 
44 


721 
199 
51 


Atlanta 


Chicago 
$ $ 
840 4,170 
404 1,418 
226 983 

8 36 

6 31 

9 61 
31 146 
123 161 
33 159 
49 216 
185 1,478 
59 295 
110 604 
204 1,491 
17 68 
251 555 
48 74 
571 2,934 
189 940 
64 366 
416 1,644 
2 10 
18 29 


extent of the difference, the difference itself having been appropriated as profit by the Treasury under 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS, APRIL 1, 


St. Louis Minneapolis 


$ 
955 
446 
276 
23 
4 
10 
59 
74 
33 
42 
261 
59 
114 
229 


1942 


Kans. city” Dallas: 
$ $ $ 
500 865 693 
266 455 359 
145 295 256 

3 31 3 

1 3 4 

6 10 12 
16 33 22 
95 83 62 
1 20 33 
15 41 42 
150 151 156 
28 78 38 
40 120 65 
102 240 188 
8 15 14 
116 294 280 
14 19 32 
352 658 628 
106 134 130 
13 36 48 
196 490 302 
1 — 1 

7 3 5 


San Fran. 


provisions of the Gold Reserve Act 





$ 
2,634 
1,150 
513 
17 
9 
36 
383 


187 


~ 


501 
,083 
160 


~ 
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a Three Ciphers (000) Omitted Kansas San 
" Federal Reserve Bank of— Total Boston. »*New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis Minneapolis City Dallas Francisco * 
7 
0 ASSETS $s $ $ $ $ $ + £ $ By s g 
5 Gold certificates on hand and due from U. 5S. Treasury____-_-~-. 20,473,911 1,190,407 8,111,676 1,181,725 1,573,573 805,682 584,259 3,472,299 629,471 360,225 555,406 386,890 1,622,298 
Redemption fund—-Federal Reserve notes___.___-.._-_-_--__--. 14,018 3,439 1,373 963 715 1,506 455 1,096 393 275 554 424 2,825 
7 9Githae-auble. rs a ee ee 327,908 28,546 72,688 22,313 29,273 15,449 18,437 58,965 17,550 5,756 12,679 13,673 32,579 
5 
2 eg TES REE AS ARN ARES i ale ee 20,815,837 1,222,392 8,185,737 1,205,001 1,603,561 822,637 603,151 3,532,360 647,414 366,256 568,639 400,987 1,657,702 
7 Bills discounted: 
. Secured by U.S. Govt. obligations, direct and guaranteed__-_ 5,406 255 4,285 630 to sa tnd aden 145 50 2 1 10 Ma 7 30 
0 C@ior DRin Miseewees. 3205 Oo 2 es coe ee ee 1,250 Bek eT 51 - " lst TE i a 53 88 Pas 
4 Sinha) seithe wilesountet 2 es oe eee 6,848 255 5,535 630 51 mead sD 145 50 1 63 88 30 
4 Ge anes os ae ee ee a 9,636 761 1,102 5,079 177 726 449 352 6 574 70 230 110 
4 U. 8S. Government securities, direct and guaranteed: 
8 gale lina ita Tea et * I a il eae a Bal GRE 6 Te 1,550,736 117,442 408,582 122,488 ~ 157,434 96,420 68,116 193,755 76,115 48,069 67,189 61,319 133,807 
6 NNT SE TTT CY Se SE. aS 692,500 52,445 182,457 54,698 70,305 43,058 30,418 86,524 33,990 21,467 30,002 27,383 59,753 
4 
) Total U. S. Govt. securities, direct and guaranteed_-__~~.- 2,243,236 169,887 591,039 177,186 227,739 139,478 98,534 280,279 110,105 69,536 97,191 88,702 193,560 
4 a a Tee aeuemma 2,259,720 * 170,903 597,676 182,895 227,967 140,204 99,128 280,681 110,111 70,111 97,324 89,020 193,700 
Due from foreign banks._....._.__.-_-__---_- ae ae ee 47 3 18 , 5 4 2 2 6 1 . Seet 1 1 4 
“ Federal Reserve notes of other banks_______+_-_- fay cae mrad ae AE 25,807 673 3,174 1,796 2,039 3,101 3,394 3,120 2,602 - 667 1,914 700 2,627 
4 Uncollected items_._________._--_______ Ts bbkiinceetanetonnasntetaedads 994,459 88,550 227,220 73,373 109,278 84,746 44,817 158,071 44,663 23,297 41,419 33,738 65,287 ° 
3 ne See aE TEPER ata ELE PE LO OO 40,635 2,764 10,452 4,834 4,411 3,052 1,968 2,957 2,144 1,331 2,855 1,120 2,747 
2 eg IIE Des Bh SE ERE A Be ' 44,611 3,140 11,800 3,506 4,974 2,988 1,844 5,105 1,981 1,410 1,872 1,722 4,269. 
; > : : 
1 i a ema 24,181,116 1,488,425 9,036,077 1,471,410 1,952,234 1,056,730 754,304 3,982,300 808,916 463,072 714,024 527,288 1,926,336 
2 LIABILITIES : 
Federal Reserve notes in actual circulation_____.___-________-_ 8,674,317 689;582 ~~» 2,221;321 610,947 822,570 454,516 316,287 1,802,107 341,291 220,734 282,433 143,542 768,987 
0 Deposits: 
2 “ Member bank reserve account____________ os a aaa Tere. 12,715,446 625,371 .. 5,606,116 672,300 898,341 463,057 348,905 1,907,419 363,847 172,151 351,779 308,559 997,601 
: U. S. Treasurer—General account__..___-___ 190,478 - 27;673 86,302 9,110 4,274 4,973 7,183 1,412 17,636 16,316 5,510 9,684 405 
Oeneene? 2 2 2 te ier enn cl Re are eT 722,650 24,537 282,997 69,302 66,414 31,763 25,266 88,071 21,657 15,882 20,935 20,935 54,891 
‘ ie ee 6 ee ea ree eee 627,760. 12,290 518,047 8,914 25,738 5,886 3,399 2,760 8,901 8,586 6,428 2,015 24,796 
* es ee eS ee tee eee = 14,256,334 689°871 6,493,462 759,626 994,767 505,679 384,753 1,999,662 412,041 212,935 384,652 341,193 1,077,693 
0 
Deferred availability items.._- =. =~ == le 870,501 82,778 190,918 65,990 99,665 79,914 39,258 131,314 43,553. 19,488 35,314 30,778 51,531 
: Other liabilities, including accrued dividends_________-__+--~-. 4,317 456 1,117 316 436 370 228 546 138 153 140 173 244 
6 
4 Waban YS Oe OF ec ot iS ee est 23,805;469 1;462,687 8,906,818 1,436,879 1,917,438 1,040,479 740,526 3,933,629 - 797,023 453,310 702,539 515,686 1,898,455 
3 
CAPITAL ACCOUNTS : " 
a" ne ee ee eee 143,389 9,412 * 52,256 11,833 14,788 5,768 4,949 15,871 4,465 3,043 4,652 4,428 11,924 
5 ek cecpmenipiapeinanversingenigunel 157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
7 Ne ee nnenaisnenqrapenetocrenaninimsigesennn 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
: BE i ne ec ih ll nt RS - 47,975 2,503 13,282 3,134 4,655 2,003 2,391 8,446 1,932 2,567 2,083 1,935 3,044 
0 
Total Jiabdilities and capital accounts_____-____-______-~_~~ . 24,381,116 1,488,425 ~~ 9,036,077 1,471,410 1,952,234. 1,056,730 754,304 3,982,300 808,916 463,072 714,024 527,288 1,926,336 - 
7 Commitmeuts to make industrial advances____________-__--_- 13,522 ' 476 423 1,192 1,087 1,406 1,560 2,058 1,773 bal ali 1,500 Me a 2,047 
*“Other cash’’ does not include Federal Reserve notes. +¢ Less than $500. 
«< = —s 
Federal Reserve Note Statement ; 
5 iia ams pia = 
Three Ciphers (000) Omitted Kansas San 
Federal Reserve Agent at— Total Boston © NewYork Philadelphia Cleveland Richmond Atlante Chicago St. Louls Minneapolis City Dallas Francisco 
aA " 
8 Federal Reserve notes: 8 $ $ s $ $ 8g g $ 8 3 3 8 
Issued to Federal Reserve Bank by FPederal Reserve Agent__. 9,107,904 712,264 2,331,631 635,341 859,683 493,518 336,558 1,857,301 359,117 225,725 293,260 160,109 843,397 
4 Held by Federal Reserve Bank____.-.___-----------------. 433,587 22,682 110,310 24,394 37,113 39,002 20,271 55,194 17,826 4,991 10,827 16,567 74,410 
0 In actual circulation_____--~--------------------------- 8,674,317 689,582» 2,221,321 610,947 822,570 454,516 316,287 1,802,107 341,291 220,734 282,433 143,542 768,987 
7 Collateral held by agent as security for notes issued to bank: 
r Gold certificates on hand and due from U, S. Treasury___—-~ 9,242,000 740,000 2,340,000 640,000 865,000 525,000 340,000 1);880,000 370,000 227,000 295,000 166,000 854,000" 
7 I nw nen ieiamen a 6,479 255 5,535 630 odingo BS iS oko 59 et met 
s EE ETS EGS LS ES EE oe LT eT: 9,248,479 740,255 2,345,535 640,630 865,000 525,000 340,000 1,880,000 370;000 227,000 295,059 166,000 854,000 
t — ——-- 








. Bank of England Statement © _ Weekly Return of the New York Gity Returns of Member Banks in New York 
The statement for the Bank of England for the week 7 Clearing House and Chicago—Brokers’ Loans 


ended April 8, shows a gain in notes in circulation of £5,- | 
121,000, bringing the total up to its highest in the bank’s | The weekly statement issued by the New York City 
history. Gold holdings increased £4,884, so that reserves | C)earj use , = : : : ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
dropped a total of £5,117,000. There was a decrease in areca Mi on Priday afternoon is given in full BANKS IN CENTRAL RESERVE CITIES 

















: : : oe | below: 
public deposits during that week of 411,661,000, while . (In Millions of Dollars) 
. other deposits rose £23,197,600. This last amount is Stetenent: of members of the New York Clearing House Association New York City Chicag 
l. ; ; - a at cluse of business Thursday, April 9, 1942: A legen ee ee ned MN 
a an aii of os ee eee of Se *Surplus and Net Demand Time April8 Aprill April9 April8 Aprill April9 
and In other accounts o ’ , . overnment se- Clearing House Undivided Deposits Deposita 1942 1942 1941 1942 1942 1941 
curities also gained by £19,365,000 and other securities Members *Capital Profits Average Average Assets — 5 s $ $ $ $ 
fell off £3,159,185. The latter amount is the sum of the de- ‘eo $ $ $ 4 Loans and invest., total 12,524 12,402 11,132 2,855 2,608 2,636 
creases of £1,927,259 in discounts and advances and of | Bank of N. ¥---- 6,000,000 14,539,000 255,937,000 13,195,000 | poans, total___-___-- 3,918 3,895 3,225 915 932 1777 
£1,231,926 in securities. hattan Co. -.._ 20,000,000 27,658,500 643,734,000 34,952,000 | Commercial, indust.& — _ a . m ~ 
The proportion of reserves to liabilities dropped to te ee ger 77,500,000 - 95,946,500 +2,688,772,000 150,808,000 | on ae ae ee wie - a “=. 
. emical Ban : r 
8.3% from 11.5% a week ago and 11.7% the week pre- Trust Co. »____- 20,000,000 59,369,700 922,046,000 9,661,000 |  oans to brokersand = 20 ~ ‘ 
; d at 2% | Guaranty Trust Co. 90,000,000 189,470,900 $2,053,534,000 84,434,000 OES <nenenes ° - se 5 
vious. The bank rate was unchanged at 2%. Manuf. Trust io, 41,891,200 42,167,100 03,481,000 111,942,000 Oar tnene Senay oo rs o re ” - 
: : se | nt. Hanover Bank on ca an 7 5 
In the following we present a comparison of the dif- | “ge Trust Co.____ 21,000,000 77,645,900 §1,155,507,000 80,760,000 Real estate loans--_. 103 103 112 23 23 20 
ferent items for several years. | om out Bank ai Leons to bonks pistaignas 23 2 32° “== = “ze 
rust .Co.______ 000,000. 20,560,300 383,257,000 25,963,000 er loans_--~--~-- 4 7 j 
BANK OF ENGLAND'S COMPARATIVE STATEMENT | eo Seaikc= scpeseee 110,047,700 © 762,531,000 601,000  Seeroreen pane -------- a = eae an ie. et 
: " ‘ : rust Co... 50,000, 54,257,700 734,962,000 6,117,000 easury notes -__---- 
April8,  April9, © April10,  April12, April 13, Continental Bank & | United States bonds... 3,844 3,845 3,173 948 945 827 
1942 1941 1940 1939 1938 Trust Co. <.... 4.000.000 4,595,800 82,132,000 1,266,000 | Obligat. guar. by the 
£ € £ £ £ Chase Nat. Bonk 100,370,000 143,312,800 13,415,218,000 33,680,000 U. S: Government__; 1,470 1,467 1,580 110 99 126 
ircul F ; ; 4 489,703,101 497,248,475. |* e Ban 5 4,390,400 58,846,000 4,015,000 | Other securities_______ 1,484 1,474 1,477 396 393 406 
Sun: Gafeaita  TEMEGU: AETER'GNS SERA ibe LC OSRTIS  LETSabe Bankers Trust Co. 25,000,000 86,861,500°*1,129,700,000 65,458,000 | Res. with Fed. Res. bks. 4,775 4,871 6,325 1,133 1,106 936 
Other deps. 190,650,716 163,387,261 166,508,113 138,582,435 139,946,990 Ane ee , Cash in vault-----.-~. 78 73 84 28 27 26 
: , ci aad -—----- 6,000,000 1,107,500 17,256,000 2,079,000 , 
; semua 135,096,026 110,082,465 123,915,058 97,646,176 103,951,338 — we mamas 96 dne sae:  napebbiabe +b eee ee <> ease 105 194 120 275 240 262 
Other : . a. ia , ’ ’ ’ ’ ’ ’ 
accounts 55,554,690 53,304,796 42,593,055 40,996,259 35,995.652 paces: y= gr ee ee, eee PEO eee ae eee net 
Govt. secur. 172.443,000 127,972,838 137,224,068 108,666,164 116,136,1 . Nat. Bank ; 
Other secur. 28,186,579 59,226,273 28,024,459 27,798,129 29,246,166 reine Co._<..--. 7,000,000 9,153,200 146,639,000 886,000 | Demand. depos.—adj.__ ag a _— = eo jy 
Discts. and j Public Nat. Bank Times deposits_.....-- 70 7 7 4 2 
advances 6,146,546 39,913,095 . 5,543,509 6,276,487 9,598,404 and Trust ‘Co... 7,000,000 11,177,000 117,735,000 51,767,000 _ S. Govt. deposits__ 832 907 18 291 302 103 
pcecurities 22,040,088 19,313,178 22,480,950 91,521,642 19,647,762 re ah sae 
eserve notes |! Sn oe ae 518,661,200 991,287,600 16,013,990,000 714,393,000 i ¥ 
- and coin 19,960,000 12,563,000 41,800,331 37,534,564 29,982,548 ioe ! Domestic banks__--- 3,260 3,255 3,836 1,246 1,270 1,071 
Coin& bullion 568,732 1,281,525 | 1,218,085 227,237,655 327,231,023 As per official reports; National, Mar. 31, 1942; State, Mar. 31, 1942; Foreigm banks __.--- 566 576 583 ) 4 7 
Proportion of trust companies, Mar. 31, 1942. Borrowings 
, res. to liabs. 8.3% 6.8% 22.0% 24.00% 19.00% | — Includes deposits in foreign branches: **$277,223,000 (latest available mies - 250 25) oR4 24 “93 “49 
Bank rate_____ 2% 2% 2% 2% 2%. | date). +$58&414,000 (latest available date). t(April .9), $2,539,000. | Other liabilities___.--~ 4 
Gold per fine oz. 168s. 168s. 168s. 148s.6d. 84s.11%d. $$106,543,000 (latest ‘available date). (Mar. 31), $26,520,000. Capital accounts -__~_-- 1,542 1,541 1,510 284 284 266 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended today, 
Saturday, April 11, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 14.5% above those for the corresponding 
week last year. Our preliminary totals stands at $6,- 
397,167,893 against $5,588,629,366 for the same week in 
1941. At this center there is a decrease for the week 
ended Friday of 0.4%. Our comparative summary for 
the week follows: 


Clearings—Returns by Telegraph 














Week Ending April 11 1942 1941 % 
IN tee dicieecnicmes $2,425,130,318 $2,435,327,478 — 04 
RE: RE 334,377,045 274,900,075 + 21.6 
Philadelphia -—  .-.-.-.-. 442,000,000 275,000,000 + 60.7 
A Silke talisacthtinadiete-eparensbunes 220,998,941 199,768,600 + 10.6 
SE RES oem wae 109,030,270 86,327,009 + 26.3 
i 98,800,000 85,000;000 +15.2 
San Francisco __-- .----. 138,000,000 118,796,000 + 16,1 
Pittsburgh —.....-.«.... 150,273,371 88,551,092. + 69.7 
BE Geet ennemm nae 137,143,925 101,385,212 + 44 
ST ae, 121,824,473 92,961,369 +31.0 
eee ce 83,613,520 71,000,000 + 16.8 
Eleven cities, five days $4,261,191,863 $3,829,016,835 +11.3 
Other -cities, five days__ 1,009, 781,465 879,741,495 + 21.6 
Tot. all cities, five days $5,330,973,328 $4,708,758,330 +13.2 
All cities, one day— ~~ 1,066, 194,665 879,871,036 +21.2 
Total all cities for week $6,397,167,893 $5,588,629,366 +14.5 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 





We cannot furnish them today, in as much as the week 
ends today (Saturday) and the Saturday figures will 
not be available until noon today. Accordingly, in the 
above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement; however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended April 4. For that week there was a decrease of 
6.9%, the aggregate for the whole country having 
amounted to $6,926,851,137 against $7,437,833,204 in the 
same week of 1941. Outside of this city there was an 
increase of 6.7%, the bank clearings at this centre having 
recorded a decrease of 6.7%. We group the cities ac- 


Week Ended April 4 





Federal Reserve Districts : 1942 
EE  — SSS ee 12 cities $360,302,580 
20 - New York =... =..--cssectecccuceces 12“ 3,529,151,988 
3d. Philadelphia -~.--~~---~-------~-+--- 10 =“ 522,332,010 
4th Cleveland ..............-.-...<..s- ay 447,327,528 
Sth Richmond ----.-~-------------.------ 6 “ 197,584,593 
6th Atlanta --~-~--------~~---------- ~=~20",.% 243,344,368 
Ti GED on nn nce ebonenescenll 1g “ 690,935,354 
Sth St. Louis -.-~....---.--.-- Recemm ane 4.“ 201,567,334 
9th Minneapolis --~...---------.------ +7." 119,343; 384 
10th Kansas City _....---------.~-------- 10 .“ 187,782,384 
lith Dallas ......-....-------~---------- 6“ 89,934,264 
12th San Francisco —.-------~-+----+---- 10 “ 337,245,350 
aa Se ee ee 112 cities 6,926,851,137 
eae SEERA I 3,533,511,291 
Canada  ....--.--.-.--------------.--+- 32 cities 500,138,447 


cording to the Federal Reserve Districts in which they 
are located and from this it appears that the New York 
Reserve District (including- this city) recorded a de- 
crease of 17.0%. The other district to have a decrease 





was Philadelphia, where there was a 12.1% loss. 


The 


best gain was made in the San Francisco district where 
At Kansas City the increase 


the increase was of 21.6%. 


was of 21.1%. 


Cleveland had a 15.3% improvement in 


volume of checks cleared over the same week a year 


ago. 


10.9% and St. Louis of 9.6%. 
with 9.4%, Boston with 4.4% 


0.7% inerease from a year ago. 


In the following we furnish a summary by Federal Reserve districts. 
SUMMARY .OF BANK CLEARINGS 





Dallas was next with a rise of 12:3%, Atlanta of 
Chicago followed closely 
and Minneapolis with 


Inc. or Dec. 

1941 Jo 1940 1939 
$345,037,828 + 4.4 $272,693,426 $237,402,061 
4,249,941,163 —17.0 3,740,540,405 3,158,131,222 

593,937,902 —12.1 469,963,273 343,679,814 
388,098,108 +15.3 303,412,120 265,838,698 
195,148,223 + 1.2 154,428,334 127,809,524 
219,505,270 +10.9 176,201,102 149.637,760 
631,653,511 + 9.4 510,858,440 444,335,703 
183;939,172 + 9.6 149,885,181 126,384,653 
118,481,743 + 0.7 108,566,127 82,408,306 
155,006,751 +21.1 136,407,501 120,794,761 
79,757,241 +12:8 72,055,309 60,155,174 
277,326,292 + 21.6 231,979,527 210,779,570 
7,437,833,204 — 6.9 6,326,990,745 5,327,357,246 
3,311,437,875 + 6.7 2,705,425,005 2,270,903,459 
442,296,713 +13.1 360,403,098 408,638,243 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for March and the three months of 1942 and 1941 


follow: 
———Three Months 





Month of March 





Description 1942 1941 1942 1941 
Stock, number of 
shares — ~~~ - 8,587,828 10,124,024 29,507,254 32,406,179 
Bonds 
Railroad & misc. 
EE te citentnmad $249,191,500 $199,173,000 $603,887,500 $521,075,000 
Foreign govern’t 
ee 12,984,000 13,792,000 34,518,000 41,593,000 
U.S. government 
BED s eccdbuticeres 879,300 1,417,000 2,961,300 6,348,000 
Total bonds__. $263,054,800 $214,382,000 $641,366,800 $569,016,000 


The volume of transactions in share properties on the 
New York Stock Exchange for the first three months of 
1939 to 1942 is indicated in the following: 


1942 1941 1940 1939 
No. Shares No. Shares No. Shares No. Shares 





Month of January_--_-_- 12,993,665 13,312,960 15,990.665 25,182,350 
February ._- 7,925,761 8,969,195 13,470,755 13,873,323 
March ___-_ 8,587,828 10,124,024 16,270,368 24,563,174 
J 
1st Quarter 29,507,254 32,406,179 45,731,788 63,618,847 


The course of bank clearings at leading cities of the 
country for the month of March and since Jan. 1 in 
each of the last four years is shown in the subjoined 
statement: 

BANK CLEARINGS IN LEADING CITIES IN MARCH 

(000,000 Month of March———- ——————Jan. 1 to March 31 








omitted) 1942 1941 1940 1939 1942 1941 1940 1939 
$s $s $ $ $ $ $ 8 

New York. 15,538 15,636 13,889 16,011 45,981 42,933 39,762 42,850 
Chicago __ 1,777 1,615 1,365 1,286 5,170 4,492 4,050 3,530 
Boston -.. 1,320 1,142 975 981 3,916 3,268 2,882 2,708 
Phila. __.__ 2,482 2,138 1,759 1,713 17,122 5,970 5,180 4,687 
St. Louis__ 595 472 396 388 1,673 1,306 1,133 1,055 
Pittsburgh. ~—907 721 570 480 2,540 2,054 1,662 1,412 
San Fran._ 904 730 627 600 2,577 2,048 1,875 1,727 
Baltimore_ 521 414 344 296 1,453 1,187 988 831 
Cincinnati 414 332 271 251 =1,160 907 177 701 
Kans. City 622 459 394 373. «1,760 1,316 1,152 1,067 
Cleveland __ 740 577 435 397 2,080 1,600 1,296 1,109 


Minn’ polis_ 419 325 294 265 1,202 911 846 726 
New Orl’s_ 278 222 191 181 793 616 547 508 


Detroit __- 969 746 479 411 2,704 2,020 1,428 1,187 
Louisville__— 238 205 159 155 728 595 472 439 
Omaha ___ 202 153 132 133 561 421 385 375 
Providence_ 7 60 49 46 201 171 145 129 
Milwaukee_ 136 103 96 92 364 299 285 258 
Buffalo —__ 221 180 143 131 645 511 442 380 
St. Paul___ 164 135 112 109 470 368 337 298 
Denver __- 178 150 128 125 510 419 375 355 
Indianapolis 123 97 84 80 349 284 253 228 
Richmond_ 240 214 164 16C 715 616 508 463 
Memphis___ 156 130 92 78 478 394 276 225 
Seattle____ 322 222 163 150 852 607 477 411 











We also furnish today a summary of the clearings for 
the month of March. For that month there was an in- 
crease for the entire body of clearing houses of 9.9%, 
the 1942 aggregate of clearings having been $33,436,- 
748,723 and the 1941 aggregate $30,427,690,530. In the 
New York Reserve District the totals showed a decrease 
of 0.2%, which was the only loss shown by any of the 
12 Federal Reserve districts. At the opposite extreme 
Kansas City registered an increase of 30.7%; the near- 


Federal Reserve Districts Mar., 1942 








ist Bestem ......~.=...- ne nnwne 14 cities 1,544,873,751 
SE? CE I deuce ocineninsmmnemn ts 14 =“ - 16,139,913,250 
> “FIO onc nnd ecnetinenarsse aT). 2,599,331,859 
Ne ee cme maitsegicinenbateinnyl Seer, 2,251,554,867 
eee emcepananiinns Se 977,046,377 
OR 6 cen ecncetacccconttipinnnats 166 1,285,668,871 
Te, CRORES. = bn cn cdccnsndonesbidjerp edie _— 2c 3,284,466,742 
Ses GD cn wcckisicnuwsccnahilbebunes 7” 998,131,212 
Wh Minneapetie . oo Seas e ue 166" 659,349,087 
DO SOD WEEE cccncccencaseuseecceons — 1,154,366,543 
REGGE - citi cdg ncn cnent esuecboosnoce 2" 821,488,728 
12th San Francisco auimedpocwasée i9 “ 1,726,557,436 

TE ennamsncasenawsaboaaonbabeate 190 cities 33,436,748,723 
Outside NW. Y. City............... ack 17,899,075,557 
Canada -..- 32 cities 2,063,159,919 





est approach to this level was the 29.8% gain in the 


Dallas District. 


San Francisco followed with 


én in- 


crease of 27.7% and Minneapolis with 25.5%; Cleveland 


followed very close with 25.1%. 


The Atlanta Federal 


Reserve District showed an improvement of 22.9%, St. 
Louis of 22.4% and Richmond of 20.4%. 
three districts were also credited with gains, Chicago 
with 17.2%, Boston with 15.9% and Philadelphia with 








The remaining 


15.5%. 

Mar., 1941 Inc. or Dec. % Mar., 1940 Mar., 1939 
1,332,646,064 + 15.9 1,144,618,938 1,141,007,753 
16,179,858,118 — 0.2 14,381,614,298 16,474,755,847 
2,251,215,757 + 15.5 1,856,488,059 1,802,859,400 
1,800,297,369 + 25.1 1,413,075,125 1,264,562,701 
811,291,731 + 20.4 654,656,023 594,175,474 
1,046,494,278 + 22.9 814,777,995 751,758,503 
2,801,836,086 +17.2 2,231,356,638 2,050,187,049 
815,175,019 + 22.4 654,126,697 626,471,394 
525,416,269 + 25.5 466,108,517 426.162,793 
882,996,575 + 30.7 761,430,731 734,460,933 
633,115,403 + 29.8 567,608,228 520,727,587 
1,347,347,921 + 27.7 1,123,889,296 1,072,845,333 
30,427,690,530 + 99 26,069, 750,545 27,459,974, 767 
14,791,413, 387 + 21.0 12, 180,425,608 11,449,037,566 
1,613,379,358 + 27.9 1,344,003 566 . 1,285,504,294 





We append another table showing the clearings by Federal Reserve districts for the three months for four 























years: 
3 Months 

Federal Reserve Districts 1942 
ist Beceem © .c...-26..-->-- nnn ee 14 cities 4,576,396,359 
\ a Ce “4.” 47,817,314,956 
3d =«s«~ Philadelphia —_— 7.° 7,448,888,323 
4th Cleveland -.......-.------.-~------ — 6,323,656,085 
Sth Richmond § .......- 2.22 ei ese ce wsce o--* 2,802,012,759 
Gth Atlanta ............66------.-<---- — 3,676,981,852 
7th Chicago ............---..--.--~--- | Eby 9,396,714,605 
Sth St. Louise .............-..........- a: > 2,905,317,728 
9th Minneapolis 16“ 1,893,733,948 
10th Kansas City ...--.-.-. qwetcneishtangene Re 3,281,646,455 
Lith DaMae ...c-cnccnconncce ns seccwcccs 11 “ 2,319,741,754 
12th San Francisco —...-- spin diircienmeVaieabes i9 “ 4,831,646,053 

TREE:  n.garnwesepecdconcaqctoweseesence 190 cities 97,274,151,077 
Outside N. ¥. City....-.------- 51,292,738,456 
Canada -..-. TS Re oN ee ee 32 cities 5,536,868,901 











3 Months Inc, or 3 Months 3 Months 
1941 Dec. % 1940 1939 
3,838,117,145 _+19.2 3,394,486,949 3,174,984,677 
44,521,800,313 + 7.4 41,257,807,415 44,224,241,184 
6,276,508,090 +18.7 5,446,453,861 4,936,049,111 
5,025,988,371 + 25.8 4,142,422,036 3,600,886,554 
2,324,696,620 + 20.5 1,912,297,420 1,674,587,305 
2,945,200,309 + 24.8 2,376,027,285 2,129,039,316 
7,775,313,307 + 20.9 6,619,221,923 5,721,001,168 
2,319,105,113 + 25.3 1,902,891,416 1,738,244,192 
1,463,289,448 + 29.4 1,356,406,442 1,177,902,984 
2,511,872,000 + 30.8 2,239,739,609 2,109,555,404 
1,842,777,191 + 25.9 1,652,278,300 1,489,590,030 
3,753,565,369 + 28.7 3,291,909,460 3,016,523,229 
84,598,233,276 + 15.0 75,591,942,116 74,992,605,154 
41,665,279,985 + 23.1 35,830,160,530 32,143,069,934 
4,683,445,477 + 18.2 4,306,665,898 3,825,793,115 








The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 


MONTHLY CLEARINGS 






































Salt L. C’y 93 73 63 60 280 216 194 175 
Hartford — 63 52 53 48 190 167 153 138 Clearings, Total All —____—_——Clearings Outside New York 
Total __ 29,694 27,303 23,427 25,000 86,474 75,696 67,880 67.972 Month— 1942 941 ecru 1942 ‘ 1941 : 
Other cities 3,743 3,125 2,643 2,460 10,800 8,902 7,712 7,021 Maileaa 080.0) 3.2 34,608,010,128 29,012,468,197 419.5 17,721,239,974 14,327,368,153 +23.7 
Total all 33,437 30,428 26,070 27,460 97,274 84,598 75,592 74.993 ; February ---------..-.. 28,959,129,231 25,157,150,270 +15.1 15,452,159,925 12,545,574, 166 + 23.2 
Out. N.Y.C. 17,899 14,791 12,180 11,449 51,293 41,665 35,830 32,143 roo SEE GDIE te LID 33,436, 748,723 30,427,690,530 + 9.9 17,899,075.557 14,791,413,387 + 21.0 
We now add our detailed statement showing the figures for each city for the month of March and for the week ended April 4 for four years. 
— Month of March Jan. 1 to Mar. 31 - ‘Week ended Apr. 4—— 
Inc. or nc. or 
, o 1942 1941 Inc. or 1940 1939 
Sheartnes 2t— -~ "13 Dec. % Me se Dec. % $ $ Dec. % $ ~ 
First Federal Reserve District—Boston— 
Me.—Bangor ~.~-.---~--.--..-_. 3,085,133 25 044.628 421.2 998,636 763,156 + 30.9 873,372 643,061 
I ne —————— 14,662,517 oiaess 6 tens eases aes 28'599'337 «+ 47.9 3,734,759 2,401,444 = + 55.5 2,147,178 1,894,424 
Mass.—Boston ------------.--_. 1,319,658,087 1,142,471,594 +15.5 3.915 653.476 3,268,096,760 +19.8 313,432,981 295,454,465 + 6.1 230, 169,246 201,213,664 
na ~------------------ 4,228,954 3,453,858 4224 *" 12'490,645 9'886,775 + 26.3 783,233 805,686 — 28 689,129 638,615 
~ orem 1,970,399 1,729, ; ‘ 5,169,769 $169 eee le 3 oes ee > |) 
Lowell ~-—--_------------.._-. 1,970,133 11845 a “ “a boo ron 5,326,296 + 78 350,224 470,752 —25.6 412,539 447,854 
New Bedford --.-.-.....---.. 3,565,965 3.252.073 + 97 7 643.756 9,621,313 —20.6 1,022,596 320,578 + 24.6 717,945 838,120 
Springfield ~-~----------_._._ 15,767,930 15,067.714 + 46 48 681 608 44,233,751 +10.1 4,160,884 4,081,030 # 2.0 3,732,911 3,561,141 
Worcester -----------_-___.. “ 11,166,803 10,350,963 + 79 34. 702.233 30,510,554 + 13.7 2,705,594 2,688,021 + 0.7 2,377,790 2,089,501 
Conn.—Hartford --.-----_______ 63,493,463 52,477,798 421.0 189,936,717 166,578,143 +14.0 13,564,509 15,806,796 —14.2 14,288,479 11,087,415 
Wateceey, on---------------- 24,312,888 20,371,361 +193 74,447,855 62,883,670 + 18.4 5,382,683 6,227,440 —13.6 6,162,859 3,851,667 
wan nnn nn nn n= 6,806,600 7,399,000 — 8.0 20,890,700 21,537,300 — 3.0 acoso ann nn ------ omens errr 
R. I.—Providence ------__.____. 72,050,100 60,305,600 +19.5 200's17' 700 170,733,900 +17.6 13,561,000 14,799,800 —_8.4 10,467,700 10,412,500 
N. H.—Manchester ---.---.-_... 2,134,779 2.221 282 — 39 7,300,172 6,894,949 + 59 605,481 718,660 —15.7 654,278 * 724,099 
Total (14 cities) ---.---___. 1,544,873,751 1,332,646,004 +15.9 4,576,396, 359 3,838,117,145 +19.2 360,302,580 345,037,828 + 4.4 272,693,426 237,402,061 


an 
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Month of March —_—___——-Jan. 1 to Mar. 31 Week ended Apr. ¢ 


-— +1 




























































































, Inc. or Inc. or, 
1942 1941 " Dec. % 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 

Clearings at— $ $ > 3 $ $ Dec. % $ $ 
Second Federal Reserve District—New York— - + 

Ww. Vie ns ck. - 35,513,414 51,629,399 —31.2 135,892,605 134,729,576 + 0.9 10,728,187 10,105,898 + 6.2 8,385,525 6,740,870 
a be 6,410,266 5,223,021 + 22.7 19,777,272 17,008,945 + 16.3 1,491,027 1,423,916 + 4.7 1,153,401 1,472,726 
ED Gi dawounaewnieene —_ 221,138,756 180,043,412 + 22.8 645,046,865 510,693,723 + 26.3 44,900,000 37,200,000 + 20.7 35,000,000 32,300,000 
i SE EE Eb AE 4,158,454 3,196,361 +30.1 12,450,510 8,811,322 +413 965,309 599,875 + 60.9 476,546 579,185 
Jamestown —-_-_-_. bs ae a 3,157,149 3,687,793 —14.4 11,892,753 12,032,828 — 1.2 902,733 1,057,740 —14.7 975,243 764,511 
ie Oa eS ae 15,537,673,166 15,636,277,143 — 0.6 45,981,412,621 42,932,953,291 + 7.1 3,393,339,845 4,126,395,329 —17.8 3,621,565,740 3,056,453,787 
SE ee 42,014,536 40,043,208 + 49 135,960,630 121,375,783 +12.0 10,847,837 11,185,379 — 3.0 10,740,948 9,378,309 
ph ee St gre tat ill 27,548,912 24,602,877 +12.0 76,629,897 70,936,851 + 8.0 5,438,758 5,188,538 + 48 4,689,045 4,126,831 
eee ee a Re eS Ce ped 4,612,015 4,424,184 + 4.2 14,633,900 12,891,475 Sh Se ee oe eee Be ee ET. a re ee ae Oe Te ee 

Conn.—Stamford —__.-__________ 21,951,288 21,304,579 + 3.0 67,679,340 63,517,456 + 6.6 6,532,570 5,820,054 +12.2 4,792,897 4,728,103 

NW. J.—Mettele ......22 2 1,668,572 1,765,889 — 5.5 5,389,057 5,420,146 — 0.6 400,992 611,631 —34.4 433,010 398,312 
ee Ee a €5,384,432 86,844,854 + 9.8 295,732,462 263,767,145 +12.1 21,576,264 22,449,191 — 3.9 21,377,111 16,753,378 
I TE he 135,482,608 117,701,335 +15.1 404,547,463 358,259,210 + 13.0 32,028,465 27,903,612 +148 30,950,939 24,435,210 
a hi PR SS Fe 3,199,682 3,114,063 + 2.7 9,969,081 9,402,562 ke, OE: RL a ee | ee ey cme ek. e 

Total (14 cities)... .. i 16, 139,913,250 16,179,858,118 — 0.2 47,817,314,956 44,521,800,313 + 7.4 3,529,151,988 4,249,941,162 —17.0 3,740,540,405 3,158,131,222 
Third Federal Reserve District-—Philadelphia— 

ENS Saar lla 1,945,232 2,234,173 —12.9 5,971,138 6,607,423 — 9.6 437,550 606,894 —27.9 542,885 439,608 
EE a eo eee 4,386,275 3,699,159 + 18.6 13,886,076 11,496,843 + 20.8 539,486 1,053,978 —48.2 551,465 *475,000 
ines IEE SC 2,295,573 2,217,494 + 3.5 6,325,583 5,885,604 + 7.5 531,739 488,072 + 89 450,398 304,604 
ES Se 11,147,126 10,751,187 + 3.7 33,868,368 31,528,033 eer (2.5) <~" teeeloataen oh aaa a. . titi... 0 t aes 
ee ee Ti 7,700,453 7,288,192 + 17.7 21,872,825 18,490,963 +18.3 2,221,796 2,511,713 —11.5 1,999,736 1,546,821 
| Pea a ere 2,450,766 2,454,438 — 0.1 6,879,441 6,932,538 net | Om RE Ae pre teoee 0 oe aisnialeanapabal LS a ae. a ee ee 
I er 2,171,689 2,018,622 + 7.6 6,689,409 5,620,640 a et  -. ceeeeetebeiip Semaine iaiek einen iinet: .. 2 are 
Philadelphia —...._-:2.--____ 2,482,000,000 2,138,000,000 + 16.1 7,122,000,000 5,970,000,000 +19.3 508,000,000 576,000,000 —11.8 455,000,000 332,000,000 
EE fo oe ena eee 5,351,262 6,779,308 —+21.1 16,349,625 20,624,291 —20.7 1,372,995 1,884,732 —27.2 1,620,722 1,342,857 
I cP Ne hailey, 12,141,199 10,607,463 +14.5 34,012,361 31,305,852 + 8:6 2,950,034 2,525,893 + 16.8 2,249,066 1,999,952 
Searmeemerre oa. 4,924,438 4,758,942 + 3.5 14,648,185 12,837,764 +14.1 1,092,673 1,315,661 —16.9 1,018,463 1,015,967 
», . Meee a Eee ee 7,496,435 6;373,508 +17.6 22,790,453 18,378,504 + 24.0 1,524,837 1,984,759 —— 33.2 1,496,338 1,114,805 
i deve SESE Si ee 1,243,025 1,049,468 +18.4 3,598,223 3,450,437 RS 552 2 ees ease iE ene Pract > tit—tiaae o> ogee 
ey yee DTP TOs So PN aN 604,875 599,802 + 0.8 2,016,543 1,719,642 +17.3 aedeeicensowndy ar * "ie eee ETA cee ees 
Ea oe Fatal Seite Sid 2,991,131 2,845,081 + 5.1 8,483,357 7,950,790 a Be Se bédéed ~iolvteteastaiend toute caalee 

Del.— Wilmington —__._-_.._____ 35,588,780 32,211,020 +10.5 73,838,531 69,311,766 + 6.5 Pa Te oe eel fend ae all ait ein 

Pes Pye SOOO. oss ee 14,893,600 17,327,900 —14.0_ 55,758,400 54,367,000 . i 28. 3,660,900 5,566,200 —34.2 5,034,200 6 3,440,200 

Total—(17 cities).  -..-._ . 2,599,331,859 2,251,215,757 + 15.5 7,448,988,523 6,276,508,090 +18.7 22,332,010 593,937,902 —12.1 469,963,273 343,679,814 
Fourth Federal Reserve District—Cleveland— 

ee ea ee ae ae 13,867,880 13,535,149 + 2.5 38,201,428 36,065,876 + 5.9 3,279,722 3,105,387 + 5.6 2,383,955 2,327,103 
OS (he a RE 8S 413,965,971 331,636,683 + 24.8 1,160,475,713 906,821,170 + 28.0 81,019,236 70,559,653 +148 58,704,050 56,743,203 
gee SOP RCO, Cae oa 739,645,383 -577,119,744 + 28.2 2,080,144,803 1,599,638,422 + 30.0 159,122,702 135,525,305 +17.4 98,058,679 89,569,249 
Se Era | - ee 61,190,800 58,797,800 + 40.5 172,200,300 154,601,500 +11.4 13,048,400 14,220,900 — 8.2 10,477,800 10,779,400 
RE EAN ENC OT ee 3,038,063 2,503,229 + 21.4 9,925,674 7,587,716 + 30.8 caenmeune ¢ «aii miicainiigei oe eee To, Se eae ee 
ee ae PEE AMT Ee 1,160,924 1,054,517 +10.1 3,593,341 2,976,228 +20.7 < <gnlin testes RTI 8 emninil,. " 2) oe ple Re 
Manahele 22) 2 5s 2: 11,523,704 9,547,941 +'20.7 30,833,412 280,958 ~~ 3-173 2,553,099 2;234,658 +143 1,715,559 1,805;005 
TIE, © teitne cconentinemmatbsicdines 13,769,835 13,651,139 + 0.9 42,092,535 37,929,203 +11.0 3,768,988 3,486,041 + 8.1 2,954,578 2,855,275 
a a TG ae ace 6,572,739 7,426,608 —11.5 18,995,183 18,858,952 + 0.7 ei ttiinsiniihoe a sinkeden _ “, KAS SEE Pt tion 
I PE es ST 35,970,696 28,266,271 + 27.3 92,134,679 74,326,043 + 24.0 sesctesasipeaaaniaale tee Abra - po a La etiag Jie Se Sd 

Pa.-awer. O88. — nee 1,177,056 1,084,970 + 8.5 3,928,917 3,104,986 + 26.5 esate memneoenst ewe cerns — ~sa—= -- -2= 
pS eek CS 852,811 930,060 — 8.3 2,760,147 2,406,834 +14.7 ntaipenetiantil eT esata ee fed ee 
Pesseeene 2.6... cee SR RS. . 906,871,448 720,774,568 + 25.8 2,540,082,327 2,053,730,697 + 23.7 184,535,381 158,966,164 + 16.1 129,117,499 101,759,463 
eee St SS Re SSD ER 10,317,329 8,621,205 + 19.7 29,356,795 23,838,350 + 23.1 extmmneen . sw xmEEEa ee "tetas eT a ea ig See tn 
en a Ee 17,370,189 12,292,797 + 41.3 41,199,130 30,884,952 + 33.4 wetesas. ize. 2) . ani se ace | AS ee 

ee SES re a 6,477,229 6,236,846 + 3.9 35,471,392 26,591,347 + 33.4 feciateiieedeiincan Fis si OOS Peer RS SS ee oe a 

W. Va.—Wheeling .............. 7,782,810 6,817,842 + 14.2 22,260,309 20,345,137 + 9.4 diditathingrigeas ea POE = Sets in Sia RSS? | 

Teel 137 che. 3. 2,251,554,867 1,800,297,369 + 25.1 6,323,656,085 5,025,988,371 + 25.8 447,327,528 388,098,108 +15.3 303,412,120 265,838,698 
Fifth Federal Reserve District—Richmond— 
. 

W. Va.—Huntington —_.-.------ 3,702,024 3,341,516 +10.8 11,168,144 9,243,639 + 20.8 944,546 904,034 + 45 638,788 403,538 

VWa.-—Morialt  ....  ectn we 22,090,000 15,556,000 + 42.0 64,228,000 46,073,000 +39.4 6,020,000 4,913,000 + 22.5 3,236,000 3,065,000 
gnc lai tlie Rae 5. a BLES 240,100,188 214,331,958 +12.0 714,918,726 615,992,335 + 16.1 54,612,532 44,425,211 + 22.9 37,317,646 33,958,545 

8. C.—Charilestom 3-2 et 8,792,717 7,415,226 + 18.6 25,124,687 21,777,609 +15.4 1,898,745 * 1,650,000 +15.1 1,431,222 1,239,547 
NEESER ee 13,992,592 12,474,385 +12.2 38,057,120 34,240,681 en en ae Orie | cee GD th ceetek st lin wig semen! » 245040 & eee 
I 7,025,958 5,615,790 + 25,1 25,423,414 17,715,871 aia ats ESSE RR any pe HS ny See RS ee be RS Rbeets tie at 

Md.—Baltimore —...-..-. --.-. 521,132,361 413,857,776 + 25.9 1,453, 107,482 1,186,644,664 + 24.5 97,925,337 104,923,055 — 6.7 83,257,434 62,043,941 
Prodevick a2. oos2s st t 2,120,260 1,714,524 + 23.7 6,826,419 5,265,385 RS <2 9.50) Dele me) Ae | Wisk dee sii YeeOth eae MER 7 

D. C.—Washington ___________- 158,090,277 136,984,556 415.4 463,158,767 387,743,436 +19.4 36,183,433 38,332,923 — 5.6 28,547,244 27,098,953 

Total (9 cities) ......_-____ 977,046,377 811,291,731 + 20.4 2,802,012,759 2,324,696,620 + 20.5 197,584,593 195,148,223 + 1:2 154,428,334 127,809,524 
Sixth Federal Reserve District—Atlanta— 

Tean.—Knexzvilie .......-. 29,170,002 25,237,026 + 15.6 87,346,738 70,884,867 + 23.2 5,178,829 5,362,156 — 3.4 4,077,117 3,860,939 
ee nee eo ewenibe 131,297,312 105,080,815 ‘+249 373,312,109 294,745,192 + 26.7 24,659,021 22,934,854 + 7.5 20,505,246 16,853,429 

i en ne 440,700,000 376,080,000 +17.2 1,264,600,000 1,030,228,000 +228 96,400,000 81,500,000 + 18.3 64,800,000 54,600,000 
EE tok nent ang asieasiitiacel 12,747,370 6,777,034 + 88.1 34,966,198 19,237,044 +81.8 2,479,877 1,444,825 + 71.6 1,508,053 1,123,132 
ee ae ion 7,595,522 7,059,650 + 7.6 21,385,790 20,786,472 + BS ++ > ~. eee eS 4 “4 Se Pee ee arr a 
NS ee mamma 7,057,299 6,371,205 + 10.8 20,722,600 19,574,416 + 49 1,512,788 1,430,701 + §.7 963,245 970,756 

Pie.—Jacksonville ..... 2. i=. 147,489,587 129,244,065 +14.1 421,782,727 382,007,309 +10.4 25,857,000 25,711,000 + 0.6 20,666,000 17,884,000 
, (és 10,524,319 7,177,039 + 46.6 29,878,543 22,689,755 +31.7 congpintaaiieene pee Fy eae ebietmaaiice SS IM 

Ala.—Birmingham -—- ~~~.- 2. 171,490,828 123,676,141 +38.7 487,101,747 351,670,593 + 38.5 33,562,684 26,243,311 + 27.9 21,768,987 19,259,895 

EN le tat lll TERE 16,988,447 10,591,263 + 60.4 45,726,685 31,747,002 + 44.0 3,439,114 2,263,127 + 52.0 2,113,545 1,599,448 
NS eT EE 6,155,490 4,603,429 +33.7 18,619,954 14,614,688 +237.4 $=  “° gwen ers 0 oe eee ei fe ae : REE ed 

Miss.—Hattiesburg —....-.____. 11,296,000 11,124,000 + 15 33,366,000 34,211,000 oamm2G '-'--\) Gage ace ee Fe an a Per NE taped 
pO ENS a Ae a 11,556,473 8,354,183 + 38.3 34,600,026 27,458,109 + 26.0 idggaa PR +s | a aaah al rs ew 
ES Se. -> eS 2,433,867 2,196,967 +108 8,238,635 6,736,678 +383  §-. * cimepeeee ete LEI a ae Pe eas Gi 
ie . Eee el aig lie callie 715,578 774,553 — 7.6 2,405,951 2,431,023 + 1.0 169,636 186,000 =~ £8 193,022 152,764 

La.—New Orleans ............ <= 278,450,777 222,146,908 + 25.3 792,928,149 616,178,161 + 28.7 50,085,419 52,429,296 — 4.5 39,605,887 33,333,397 

Total (16 cities) ___________ 1,285,668,871 1,046,494,278 +22.9 3,676,981,852 2,945,200,309 + 24.8 243,344,368 219,505,270 “+ 10.9 ~ 176,201,102 149,637,760 
Seventh Federal Reserve District—Chicage— 

Mich.—Ann Arbor ......------. 2,086,344 2,067,934 + 0.9 6,544,367 6,567,634 — 0.4 963,820 543,426 1.77.4 579,253 561,440 
SS ee ae ee 968,925,812 745,833,428 + 29.9 2,704,376,038 2,020,437,071 +33.9 210,391,260 154,706,944 + 36.0 99,904,380 83,831,452 
le en any 6,931,485 6,958,358 — 0.4 18,317,252 17,426,890 Se eee mee a SN ee aa ae sti ee, 
Grand. Basies = ....4+........ 16,045,425 16,526,038 — 2.9 49,638,630 48,296,224 + 2.8 3,839,018 3,732,413 + 29 3,317,866 2,788,384 
Pest 4 os nt. 2s cu nne 3,297,805 3,124,153 + 5.6 10,156,563 8,779,027 +17.7 meevsesmenananen yp, 4a ys nt epee Mein canines ata ae Bids a 
Rag lea ant. Eh EE 11,071,068 7,037,236 + 57.3 33,006,559 22,799,873 +448 2,386,478 2,278,570 + 4.7 1,745,801 1,279,829 
SCR BBE 5S SE 4,411,544 3,755,705 +17.5 12,843,700 10,422,208 23:2 © _. wcuntiad.)..°23 (eee ine eee pe ee = a ~*~ 
Rar Gale Soi. A e 3,476,145 3,080,049 +12.9 10,509, 101 9,132,621 +15.1 mech «: 1 © gemepenmnahiiasy) sah; - Shinandneten a es 

Rud. — 38> Ware £2. 2sS23> cae. 11,366,703 9,004,297 + 26.2 31,664,294 26,421,093 +19.8 2,118,124 2,696,097 —21.4 2,027,544 1,030,689 
0 ESSE AEE oo LOPE SOY ree 19,763,953 17,175,367 + 15.1 59,490,319 51,931,579 +166 <9. wandesses .  ° .  aneeten aed. —_—-— raenationiomen shaleventeaeedale 
BRERADASENS 2c ce ccnncenese 123,007,455 97,055,436 + 26.7 348,799,624 284,216,326 + 22.7 23,145,000 25,277,000 — 8.4 22,155,000 19,356,000 
Sees “ee 4. 5 8 a 10,950,374 10,680,452 + 2.5 32,687,843 31,081,439 + 5.2 2,576,364 2,644,879 — 2.6 2,148,362 1,581,097 
Serve Mante: ..i 12.2 2c...-.... 31,007,203 27,338,384 +13.4 93,188,449 78,113,006 +19.3 5,851,754 5,720,567 + 2.3 5,523,475 4,920,239 

Wis.— Medison: .<.....---....-.- 9,641,718 7,467,070 + 29.1 24,883,729 20,772,021 +19.8 a a ee Es pee ae eee pipiens 

‘ ~BNiwaukee- _. = 2 136,403,237 103,303,027 + 32.0 363,960,826 299,078,040 + 21.7 29,436,450 25,554,117 + 15,2 22,958,134 19,594,048 
SSS STEED EE 2,140,861 1,709,344 + 25.2 6,109,697 5,198,012 oe a ee a a re eo 
Sheboygan ___.-- anette 4,124,605 3,172,832 + 30.0 12,102,897 9,583,535 We. SEL. eteccsedeee i. > — eiecmemadba, ao Pe bubernane IE ee OA ER og Xi 2 ee 4 
Watertown ___:.....- i carci 695,562 560,613 - +241 2,083,134 1,577,735 ae.) ne. 5. |) ne ----- mm re ee 

‘  ‘MMatiitewee ...£000025-----... 2,288,942 1,491,808 + 53.4 . 5,789,674 4,433,503 ame 2 3+ . eee ee ea cone Bawswee- 7 meee tee 

Ia.—Cedar Rapids. _.._.___-_----- 7,624,486 6,108,695 + 24.8 20,187,465 16,836,895 + 19.9 1,629,871 1,514,742 + 7.6 1,355,873 1,213,765 
St BG dna deta acoansae 63,072,889 50,141,281 + 25.8 172,980,985 132,332,434 + 30.7 14,630,018 12,788,911 +14.4 12,466,882 10,024,550 
Sisdx Gey io 22,374,221 17,774,462 + 25.9 64, 166,681 49,728,582 + 29.0 5,366,952 4,969,375 + 8.0 4,332,963 4,172,101 
parce ey SA eae 1,455,207 1,066,794 + 36.4 3,130,749 2,788,732 Up e = ' os emeceaes.! ” SolUgmwenbee Teese = _  eueecese | hic ih ae 

ES tee See. eee ee 2,614,120 2,406,464 + 8.6 7,606,471 6,663,608 + 14.2 manne enn eee 
Bloomington Ae a tee ae w #2 1,932,979 1,991,824 = 3.0 5,832, 105 5,445,729 + 9.2 381,682 556,043 —31 4 506,724 335,366 
CS paiva dnb a 1,776,638,966 1,614,859,959 +100 5,169,535,752 - 4,491,989,726 +15.1 379,196,398 378,233,276 + 03 323,605,796 285,381,041 
Decatur 1h Rta + Sl elit ei 5,255,984 6,378,901 - +176 "17,155,163 . 16,658,405 + 3.0 1,111,420 1,848,217 —39.9 1,025,661 1,069,740 
ithe ee 88 19,266,077 18,776,698 + 2.6 _ 61,866,170 ' 53,400,797 + 15.9 4,698,138 5,021,303 — 6.4 4,332,785 4,133,265 
Reskters te 8,742,933 7,598,896 +15.1 -- 25,269,744 22,016,585 + 14.8 - 1,758,157 1,935,116 — 9.1 1,416,925 1,167,160 
Geese oo 6,912,342 6,612,976 + 45 20,399,833 19,039,062 + 71 1,454,450 1,632,515 —10.9 1,455,016 1,395,537 
we ca eS 940,297 777,605 + 20.9 2,430,791 2,144,915 +3OR (~~. Satpaegpg- ds c.. ~ eeepc. a eeeedee: 1 ee aes 

Total (31 cities) _.__...____ 3,284, 466,742 2,801,8236,086 +17.2 9,396,714,605 7,775,313,307 + 20.9 690,935,354 631,653,511 + 9.4 510,858,440 444,335,703 
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Month of March———————_- —— —Jan. 1 to Mar. 31 Week ended Apr. 4 
Inc. or Inc. or 
1942 1941 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 

Clearings at— $ 3 $ e.* $ $ Dec. % $ $ 
Eighth Federal Reserve District—St. Louis— 

Mo.—St. Louis —............-... 594,514,470 472,082,201 1,672,559,327 1,306,398,204 + 28.0 122,700,000 109,600,000 +12. 

Cape Girardeau ~_-------_--. 4,335,991 4.361.725 13,218,369 13/614, 299 aly ER ies: br co Ag ica eas i r 93,700,000 80,600,000 
Independence _-..._..-...----. 781,835 649,164 2,340,267 , 1,811,878 ee a ne ge vr eee a ne Sa aes ee ‘SS 4a reas 

my.—touisville .i..-......... 238,436,609 204,808,957 727,711,033 595,159,024 + 22.3 48,018,919 46,023,152 + 4.3 34,877,594 30,597.491 

Tenn.—Memphis .......... -... 156,159,125 130,359,851 478,343,389 393,713,627 +21.5 30,159,415 27,596,020 93 20,539,587 14.574 162 

Mii.—Jacksonville ..........-... 462,182 365,121 1,378,343 1,045,081 >, Wie RAR BS > OS ee pee Be rial eet pated: 
ia 3,441,000 2,548,000 9,767,000 7,363,000 + 32.6 689,000 720,000 — €3 768,000 ~ 613,000 

00 998,131,212 815,175,019 2,905,317,728 2,319,105, 113 + 25.3 201,567,334 183,939,172 + 9.6 149,885,181 126,384,653 
Ninth Federal Reserve District—Minneapolis— 

RE oe eon 14,222,523 13,021,545 + 9.2 41,810,877 36,438,665 +14.7 2,902,353 2,833,679 2.4 2,830,458 2,423,413 
I 418,891,856 325,059,050 + 28.9 1,202,030,817 911,089,422 +31.9 75,971,450 77,878,567 — 94 69,502,371 52.826 302 
I 1,672,972 1,825,717 — 8.4 5,066,768 5,185,036 I ee in Rebs tid Arora 
SEES ARIE eas ae 164,312,782 135,437,293 +21.3 469,900,523 367,658,301 +27.8 32,755,701 29,870,176 9.6 29,111,404 21,262,429 
a ae steed 2.113.811 1,726,536 +22.4 5,690,230 4,537,519 iN SU ee a Piensa = bese mE a” 
(i aie - 385,344 514,000 —25.0 1,223,157 1,605,535 Es ST eee re SEL ” Res a Te q ¥ 

OR Re RR TI 13,325,769 11,725,207 +13.5 38,554,824 33,379,047 + 15.5 2,513,111 2,686,150 — es 2,341,886 1,983.214 
I ne 1,465,000 1,073,000 + 36.5 4,190,000 3,111,000 Ps See reo ee me ea ea 
CS Sa RAI Rl aa 1,087,510 858,000 + 26.7 2,978,479 2,578,000 Se aR Se etd Po ate es a ca SU og 

i mi—Aberdeen ~.............. 4,656,273 3,826,802 + 21.7 13,865,905 10,736,801 +29.1 888,738 982,082 — 9.5 719,904 ~ 699,263 
eR amaRinaR reat 9,984,335 7,290,192 +37.0 30,753,802 21,149,910 = AEN. «is gene BOS oth ee RD 1S reece : 

— 0 RT CR EES Si 862,703 787,600 + 9.5 Te yet ORR wthot> ck ae ook mes rs a Rae ee CONE Tas 
ON SESS Le 4,417,474 3,965,469 +11.4 12,442, 947, +13.7 998,809 965, + 3 B "795,301 
Geeet Falls ..........-.-..--. 3,702,346 3,319,483 +11.5 11,765,550 42847,097 +195 ‘ nig por baie < rican 725,301 
AIRE ETE HC 17,946,278 14,703,136 +22.1 49,904, ,969, + 18.9 3,313,222 3,265, +1. (144, 2 " 
PETS Ta a 302,111 283,239 + 6.7 845,821 743,165 0; Fah pel til enn natitie ei Os he Poe ye ie mie ya me mer 

Total (16 cities) _._..___._ 2 659,349,087 525,416,269 + 25.5 1,893, 733,948 1,463,289,448 + 29.4 119,343,384 118,481,743 + 0.7 108,566,127 82,408,306 
Tenth Federal Reserve District—Kansas City— : 

Sieh.—Fremont  .........<-..... 591,623 467,546 + 26.5 1,696,438 1,352,306 + 25.4 161,532 125,429 + 28.8 126,706 127.875 
I a ae 776,276 620,277 + 25.1 2,134,478 1,798,725 + 18.7 163,450 147,400 +10.9 157,105 145,937 
PE he os eer ee 13,526,956 12,250,068 +10.4 39,911,095 34,423,588 + 15.9 3,202,182 3,198,576 + 0.1 3,483,119 2.802.673 
LEAT aS a et Ee 201,845,616 152,875,391 +32.0 561,495,210 421,319,932 + 33.3 44,288,440 32,940,128 + 34.5 30,536,118 28,868,775 

&an.—Kansas City _________-___ *25,000,000 20,041,490 + 24.7 *70,000,000 58,402,754 ue te" ae Wy! Ao ree ae Nene 
Manhattan ------------------ 901,775 790,396 +14.1 2,827,067 2,583,834 EE SEE cerns eect 2 ATS Tenn, Snencae ee ee 
Parsons -~~------------------ 1,652,575 571,080 + 189.4 4,959,975 2,368,718 +109.4 see ky Le ee ~ataval eo ~------= 

Bo LD PORES TIE BM 9,634,155 9,171,870 + 5.0 32,290,917 29,951,837 +°7.8 2,083,400 2,595,133 —19.7 2,203,976 2,398,163 
RE) oS ae es 21,631,009 14,676,185 +47.4 60,975,507 42,112,312 + 44.8 4,741,466 4,131,427 +14.8 3,258,108 2.733.769 

ORR ai ot A 4,198,925 2,717,980 + 54.5 12,097,832 7,826,367 SRR SS atcha aN ommaite Divtle? 5 >' et Pea es a ae 
gn “SIME 621,749,761 459,270,190 + 35.4 1,759,827,062 1,316, 264,194 + 33.7 127,947,298 107,230,453 +19.3 92,197,176 79.499,545 
I ne See 17,168,150 14,481,106 + 18.6 53,613,762 44,288,017 + 21.1 3,966,142 3,516,185 +128 3,135,704 2.985.107 
ES ee 718,860 652,705 + 10.1 2,198,000 2,432,456 eee 2 0 of So ee. ae ee SEL 

ine eS a al 49,582,058 36,439,878 + 36.1 144,194,302 105,724,630 I ok Sys om a ae renee ST ae a aT Eis 

Golo.—Colorado Springs —.--~--- 3,056,512 2,670,794 +14.4 8,687,084 7,654,428 +135 610,630 530,586 + 15.1 674,727 603.977 
TE a ah a RR 177,672,270 150,498,370 + 18.1 510,451,684 419,409,051 + 21.7 ne pee | jae 3: Se i 
es 2,920,836 3,195,081 — 8.6 9,558,910 9,389,404 + 18 617,844 591,434 4.5 634,762 625.940 

Wyoming—Casper -......--.--.. 1,739,186 1,606,168 + 8.3 4,727,132 4,569,447 So REIS De aS Oaks eee) iecene oss rae oy AS bs a 

Total (18 cities) ....-..---. 1,154,366,543 . 882,996,575 + 30.7 3,281,646,455 2,511,872,000 + 30.6 187,782,334 155,006,751 4211 136,407,501 120,794,761 
Eleventh Federal Reserve District—Dallas— 
i  .cmumanumas 10,928,428 5,135,876 29,214,976 20,549,095 + 42.2 2,853,424 2,356,627 +21.1 2,550,253 2.041.476 
A 6,262,711 4,757,820 18,472,807 14,230,436 + 29.8 ELM ae MARI Base Re gnBees i Nay 
a le Raa a ee aE 376,432,000 288,663,000 1,018,305,000 824,581,000 + 23.5 70,356,974 62,904,504 +%1.8 55,131,906 45.405.659 
gag SR RSS ad 32,924,405 30,053,259 94,502,222 90,885,414 +. 4.0 et eh eae mae OY ea eur : 
EES a ene Ene a leagel 43,569,354 30,206,089 128,350,016 91,942,707 + 39.6 9,278,667 7,314,726 + 268 6,827,632 7,103,080 
SN RT Se each eke 11,162,000 9,408,000 32,806,000 29,340,000 +118 2,518,000 2,475,000 17 2,584,000 1.997.000 
EES a eae aaa 309,895,528 240,063,464 903,232,653 695,730,154 + 29.8 ees te Yo ee we | xe eet oeatae 
Port Arthur ----.-...-.--~.-- 2,759,852 2,085,798 8,272,597 6,106,754 +85.5 ~ ey ee SEIN + 2 mete - oP 
Wichita Falls _____...__..______ 4,611,099 4,442,292 14,911,694 14,316,259 + 4.2 1,116,071 1,158,668 —- 3.7 1,210,578 962.046 
hme fe 3,710,484 1,584,918 10,144,529 5,010,630 + 102.5 SESS A % sii ee ps _ ; - r 
Ze.—Shreveport  ............... 19,232,867 16,714,887 .61,529,260 50,084,742 + 22.9 3,811,128 3,547,716 7.4 3,750,940 2,644,913 
Total (11 cities) ......_---_ 821,488,728 633,115,403 2,319,741,754 1,842,777,191 +25.9 89,934, 264 79,757,241 +12.8 72,055,309 60,155,174 
. Twelfth Federal Reserve District—San Francisceo— , , : 
Wash.—Bellingham —_-.-------- 2,739,783 2,694,743 + 1.7 7,807,209 6,854,863 Ei Paneer 8 tS ee he eae een 
tle ~-.------------------- 321,866,169 222,035,231 + 45.0 852,089,861 607,220,758 + 40.3 65,292,363 47,928,604 36.2 36,987,254 32 374.995 
I cr ar eda bara as pokdoabppentinelinet 5,119,071 4,927,628 + 3.9 15,715,628 13,146,326 +195 1,255,900 1,379,788 one a 1.335.980 1127782 
RRR NEI ae a 7,022,501 6,076,797 + 15.6 18,907,196 17,366,241 + 8.9 poor Sees! yD ee Seay ah bi nail wha te 
Goememene — 2... 2,565,000 1,610,000 + 59.3 6,243,000 4,511,000 + 38.4 rae RELY AES ths, tee: RET EI eT og 
RE ot eae 257,148,367 199,894,573 + 28.6 676,162,179 520,037,944 + 30.0 52,107,567 42,741,374 +219 30,106,013 28.504.705 

SENSI PRES Peas 3,592,730 3,285,661 + 9.3 3353-o ‘ . oo +51.4 FE ne Ree.’ noes : ws ae 4 
‘ alt Lake City i...__...._____ 93,425,236 73,418,941 + 27.2 280,270, 15,602, + 30.0 19,346,132 16,885,283 +146 15,891, 23 7B 
Ariz.—Phoenix : ierneiernsiaacatamaers 20,759,522 15,456,520 + 34.3 59,274,752 47,968,629 4236 Pi ca ee veer Rae Or ieren rs ae 12,383,278 
@alif.— Bakersfield --..--------- 6,839,893 6,677,577 + 2.4 23,448,757 20,455,896 ae ee a Seen = os ay sa chmall 
‘ Berkley ---.--------.-------- 12,425,071 10,690,138 + 16.2 53.2068 31,671,983 + 62.0 OEMS Sane eee ee cetne - ee S 
Long Beach err e re er eee eee 28,483,593 17,880, 130 + 59.3 78,829, 53,223, i + 48.1 5,745,889 4,057,960 441.6 ; - --- Seed 
SED: onaacsdininannnmns 4,324,867 4,014,414 + 7.7 13,623,571 11.688,054 +16.6 eta, ix lin ' bit. 2.-4d 3,919,484 
a RES x. Saal 15,288,794 14,993,899 + 2.0 48,146,775 46,135,305 + 4.4 3,491,752 3,506,298 — 0.4 3,304,502 3.884.390 

| Re i eat LAS Ee A 4,132,954 3,821,273 + 8.2 11,758,923 12,320,866 + 46 tape 5. te a é nists Ses seth 
San Francisco --------------- 903,948,818 730,214,308 + 27.5 2,577, 169,691 2,048,497,969 + 25.8 183,122,176 153,314,000 194 134,271,000 ak aes 
San Jose --__~--~~.--~------- 13,225,175 12,700,653 + 4.1 42,943,944 37,270,025 ‘+ 15.2 3,469,072 3.264.927 63 2'578'416 SBanane 
Santa Barbara -------~------ 5,796,696 6,163,152 — 5.9 18,228,060 18,539,228 — 1.7 1,161,296 1626518 26 6 1'515,729 aun dee 
Stockton --~-~--------------- 11,853,196 10,792,283 + 9.8 36,398,809 32,257,011 +128 2.253.203 2'621.540 141 2'284:124 Leea'3s1 
Total (19 cities) __..-__..-_ 1,720,557,436 1,347,347,921 + 27.7 4,831,646,053 3,753,565,369 337,245,350 277,326,292 + 21.6 231,979,527 210,779,570 

Grand total (190 cities)... _____ 33,436,748,723 30,427,690,530 + 9.9 97,274,151,077 84,598,233,276 6,926,851,137 7,437,833,204 — 6.9 6,326,990, 745 5,327,357, 246 

Outside New York._._...__ —————s— 17,899,075,557 14,791,413,387 0 51,292,738,456 41,665,279,985 3,533,511,291 3,311,437,875 + 6.7 2,705,425,005 2,270,903,459 

—— : - - —— aera . > = — es - = = 

CANADIAN CLEARINGS FOR MARCH, SINCE JANUARY 1, AND FOR WEEK ENDING APRIL 2 
—_—_—————Month of March —_——__—_——Jan. 1 to Mar. 31 ——Week Ended Apr. 2 — ceniventameaiian 
Canada— 1942 1941 1942 1941 1942 1941 Inc. or 1940 1939 

$ $ $ $ $ $ Dec. % $ $ 

elas sail ae 585,801,523 488,578,084 +19.9 1,667,555,254 1,508,871,442 + 10.5 153,592,954 135,927,300 +13.0 125,490,030 132,366,738 

ASN EE aa 523,690,530 453,149,331 + 15.6 1,479,644,372 1,263,775,900 +17.1 154,704,562 116,710,616 + 32.6 105,792,171 151,276,517 

RENEE TAS SRO 166,970,730 157,353,024 + 6.1 504,547,150 441,567,280 + 14.3 44,396,033 39,909,774 +11.2 28,841,979 33,155,423 

TEES 91,374,706 79,698,698 + 14.7 256,690,995 226,684,352 +13.2 24,963,619 21,053,665 + 18.6 20,655,026 20,415,164 

mown 445,317,926 225,150,738 +97.8 908,014,112 622,608,157 ‘+ 45.8 59,943,514 73,391,708 —18.3 28,045,096 22.761.745 

| RAE = ie ER 23,852,113 19,477,551 +22.5 65,295,994 58,204,925 "+ 12:2 5,759,586 5,086,955 + 13.2 5,257,944 5,188,972 

ARE: IE ES RI 18,345,361 14,600,961 + 25.6 48,585,815 40,268,928 + 20.7 4,158,654 3,706,591 +12.2 3,178,192 2,882,310 

“SSC 30,770,513 27,618,236 +11.4 89,970,582 78,955,689 + 14.0 8;/988,552 7,827,599 + 14.8 6,732,796 5,679,877 

ES TSC 26,257,576 22,641,272 + 16.0 79,719,060 70,492,208 +13.1 6,109,692 6,395,746 — 4.5 5,290,797 5,049,036 

OSE a a 10,769,717 9,425,936 +14.3 - 29,671,827 27,688,011 + 3.6 2,501,790 1,886,756 + 32.6 2,445,888 1,807,402 

EA 8,066,266 7,779,645 + 3.7 23,748,998 22,634,746 + 49 1,931,162 1,956,811 — 1.3 2,075,796 1,974,853 

SET 13,176,222 10,095,413 + 30.5 35,669,320 32,085,682 +182 3,073,163 2,641,951 + 16.3 2,886,794 2,820,885 

nn ee 24,804,025 18,493,870 + 34.1 72,315,327 54,779,293 + 32.0 6,979,353 4,772,626 + 46.2 4,635,915 4,411,788 

SAGES Te aa 17,494,487 14,725,748 + 18.8 50,009,305 43,926,075 +13.8 » 4,210,767 4,154,159 + 14 3,759,914 3,675,299 

mses 1,771,441 1,280,811 + 38.3 5,325,139 3,968,496 + 34.2 374,629 364,780 + 2.7 348,822 309,464 

(as ST 2,395,078 1,962,525 + 22.0 7,538,929 5,993,327 + 25.8 564,646 557,038 + 1.4 511,143 573.590 

I eee 6,435,709 5,363,116 + 20.0 19,227,339 16,217,951 + 18.6 1,643,494 1,473,755 +11.5 1,353,147 1,413,019 

we 2,760,875 2,219,871 + 24.4 8,358,908 7,418,166 +12.7 666,365 574,855 +15.9 502,962 651,415 

TS ne 4,604,849 3,976,790 +15.8 13,293,983 11,788,828 +12.8 1,133,493 1,145,600 — 11 1,039,938 1,021,685 

TE ae eee 4,653,558 3,979,498 +16.9 13,236,834 11,364,240 + 16.5 1,110,429 1,207,752 — 8.1 832,222 635.592 

New Westminster ......_...-_-_ 3,857,216 3,476,099 +11.0 10,997,888 9,257,837 + 18.8 856,016 888,205 — 3.6 732,883 799,892 

SR a aa 1,374,711 1,097,865 + 25.2 3,909,542 3,324,361 +17.6 315,007 265,581 + 18.6 246,166 267,450 

Sueeseereaenh _. ==... =_-.__.. 3,277,082 2,471,931 + 32.6 9,590,045 7,289,453 +31.6 899,750 717,522 + 25.4 776,025 774,724 

ST 4,061,426 3,436,843 + 18.2 11,870,161 9,789,716 + 21.3 1,028,386 863,562 +19.1 783,078 773,814 

9 EET ER a 5,402,806 4,757,275 + 13.6 15,880,848 13,703,024 +15.9 1,355,437 1,700,133 —20.3 1,324,812 1,143,803 

Sr 16,491,671 14,647,158 + 12.6 48,696,761 43,486,058 +12.0 4,082,664 3,048,798 + 33.9 3,038,659 3,155,758 

gS eee 2,184,377 1,437,967 +51.9 6,070,778 » 4,408,055 +37.7 494,579 389,756 + 26.9 311,284 306,389 

el on SERS SS ETS a 4,496,580 3,357,751 +33.9 13,961,710 9,962,730 + 40.1 1,182,368 891,461 + 32.6 773,066 637,432 

a SEE EE 3,044,613 2,618,243 + 16.3 9,065,997 7,913,416 + 14.6 729,421 650,398 +12.1 636,885 650,119 

Salil al a 2,987,202 2,539,367 +17.6 8,721,991 7,373,394 + 18.3 723,268 710,464 + 1.8 683,959 596,779 

SB ES TS a 2,046,732 1,767,628 +15.8 5,737,034 5,365,638 + 6.9 539,229 435,715 + 22.6 431,015 531,041 

Se *. 4,622,298 4,200,113 +10.1 13,946,403 12,278,099 +13.6 1,125,865 985,081 + 14.3 1,008,694 930,268 

er cee eeeeeee 2,063,159,919 1,613,379,358 + 27.9 5,536,868,901 4,683,445,477 18.2 500,138,447 442,296,713 +13.1 360,403,098 408,638,243 
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NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





























Total 





= ane ene —— > —— ——— a ee nore 
Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 
Stocks, Railroad Untted States Total 
Week Ended Number of | and Miscell. Foreten Government Bond 
April 10. 1942, Shares Bonds Bonds Bends Sales 
Saturday. o-= 176.210; $4,376,800 $106. 000 $3. 300 $4, 486, 103 
Monday - a 335,200 9.321 ,000 285,000 23,200 9,629,200 
Tuesday - - -- 308,320} 9,527,100 394,000 13,000} 9,934,100 
Wednesday 295,080 8.266 000 327,000 7,000 8,600,000 
Thursday - 347.380 8,340,000 549,000 102,000 8,991,000 
Friday. _.- 295.190 6,390,500 429 ,000 1,000 6,820,500 
Total. _- 1,757 380) $46,221,400! $2,090,000 $149,500! $48,460,900 
Week Bnéys Aprit 10 Jan ns to Aprt! 10 
New York Stock —ormenane - one ane 
Exchange 1942 1941 1942 1941 
Stocks No. of sares_ a3 757, 3 2, 264, 640 31,917,614 87, 196, 739 
Bonds 
LU. S. Government - $149, 5 $353 ,000) $3,159,000 $6,985,000 
Foreign - 2,090,000 2,579,000 37,514,090 46,785,000 
Raliroad & industria! 46,221,400) 35,241,000 665,961,500 613,099,000 
$48,460,900! $38,173,000 3706 634,500 3666 869 ,000 











Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 








April 2 was: Stocks, 72,305 
ended April 3 snould have read: 














Stocks | Bonds (Par Value) 
Week Ended (N umber ---—- = — 
April 10, 1942 of | “Poreion ” Foretgn 
Shares) Domestic Government| Corporate Total 
Saturday 4 | 43,690) $436,000) $436, 00) 
Monday 61,280 661,000 $8.00 $11,090 689,009 
Tuesday 56 057 632,000 43,090 - ' 675,000 
Wednesday 51,090 725.00) 19,000) 2,090 746,00) 
‘Toursday 56,601! 676,000 3,000 1,090 680,000 
Friday 51,730) 675.000: » 675,000 
Total 320,448 $3,805,000 $73,090 $14,090) $3,892,090 
Week Ended Ars 10 | Jan. 1 to + Agee 10 
New York Curd . - } - - - — 
Rrchange 1942 1941 | 1942 | 1941 
Stocks—No. of ares. | 320,448 359.0. 30) "5,725,238 7,486,167 
Bonds 

Domestie _ . $3,805,006 $5,229,099 $53.471,099 $78,713,009 
Foreign government 73,000 104,0)) 1,035,099 616,000 
Foreign corporate | 14.006 49.090) 358,090) Y08 009 
Total. $3,892,099| $5,382,009! $54,874.000| $80,237,000 





. Official v. tume of trading for April 1 was: 
; bends, $780,000. 
Stocks, 


Stocks, 


70,615; 


bonds, 


$810,000; 


The official volume for tae week 





gi Ste: *ks 

} | 
Date | | 2 15 | 

| re al | Pad Utilt 
trials | roads | ties | 
Apr. 4 A9i.11} 25.18] 41.52} 
Apr. 6-| 102.50) 25.53) 11.58 
Apr. 7-| 101.89) 25.6J/ 11.60) 
Apr. 8 101. 23) 20.23) 11.38) 
Apr. 9.| 99.69) 25.06) 11.39) 
Apr. to | 99.74) 25. de bL.21) 








Stock and Bond Averages 

Below are the daily closing averages of representative 
stocks and bonds listed on the New York Stock Exchange 
as compiled by Dow, Jones & Co.: 


279,980, bonds, $3,420,000. 





| Bonds 
. awe — ——EEEEEEEE—EE 
pe, we, 

Total 10 | First | Second 10 Total 
65 Indus-| Grade | Grade | Utilt- 40 
Stocks | trials | Raits Retis | ties Bonds 
33.97| 105.20} 93.35] 55.58] 108.78| 90.99 
34.43) 106.24 93.39 55.6.4!) 108.70 91.00 
34.32) lv5.18| 93.33| 55.79) 108.74] 91.01 
34.11] 106.39) 93.38} 55.48) 108.85) $1.03 
33.59] 1v5. wl 93.08] 54.48) 108.75] 90.68 
33.56) lv5.44| 92.90) 5..49) 108.89) 90.68 











NEW YORK BOND RECORD 








BONDS 
N. Y¥. STOCK EXCHANGE 
Week Ended April 10 
U. S. Government 

Treasury 4448_....-..-.-- 1947-1952 
PONENT. 6 as ccboune 1944-1954 
we eee 1946- 1956 
Treasury 3348_-.-.----: 1943-1947 
Treasury 3s... _:--- 1943-1945 
Treasury 3s......---- 1944-1946 
Treasury 3448--~..-.-_---- 1946-1949 
Treasury 34%4s-..-.-_--.-- 1949-1952 
Treasure 208... - 2. -.+: 1946-1948 
‘Treasury @6- 2. - ~~... 2-: 1951-1955 
‘Treasury 2348--.--.----- 1955-1960 
Treasury 2448... ..-.-.-- 1945-1947 
‘Treasury 2%s2.......-- 1948-1951 
Treasury 2%s_.:-..---.-- 195141954 
Treasury 2%s.......--- 1956-1959 
Treasury 2%48......-.--- 1958-1963 
'Treasury 2%sJ....'...-- 1960-1965 
Treasury 2346 J....i......--. 1945 
Treasury 24s. -........---.-.- 1948 
Treasury 24s.-.-....-.--- 1949-1953 
‘Treasury 2348-.....---- 1950-1952 
Treasury 244s.......-.-- 1952-1954 
Treasury 2}4s..-....-.--- 1956-1958 
Treasury 244s.-.-..-..-- 1967-1972 
Treasury 24s... .---- 1951-1953 
Seeeeare Brestoo =o. sce 1952-1955 
Treasury 24s.....----- 1954-1956 
A TS Ee See 1947 
Treasury 23_---.- Mar 15 1948-1950 
Treasury 23_-.-.-.- Dec 15 1948-1950 
SPORE « cone dnnens 1949-1951 
::  .5 eae 1951-1955 
| See 1953 -1955 














| Bonds 


| Sold 





3 Friday! Week's 
3 | Range or 
Pt! Sale Friday's 
“2 | Price |Bid & Asked 
Low High 
AO 115.22 115.22 
JI D 108.8 108.11 
MS *110.4 110.13 
JD *103.11 103.20 
AO *104 104.9 
AO *105 105.9 
JD *108.10 168.19 
ID *110.25 110.31 
JD *107.31 108.8 
M S&S 110.19 110-20 
MSs 110.13 410.13 
MS *106.2 106.14 
M § *107.25 108.2 
JD 108.28 108.28 
MS *109.16 109.25 
JD *109.18 109.27 
JI DI- .1*110.8 110.17 
ID *105.24 106 
M §s *107.5 107.14 
I Di. *106.15 106.24 
M S| 106.27/106.27 106.29 
M S|. *104.5 104.14 
M 8}. 103.11 103.14 
M S}. 101.11 101.17 
JID €105.5 105.5 
J: Dd}. _1*101.16 101.25 
Jb *105.2 105.11 
JID 1104.27 104.27 
Ms *101.24 102 
JID * 104.22 104.31 
J St. *101.5 101.9 
JD 100.20 100.2) 
JD *103.17 103.26 


Sm. 


wN 


104 
18 





Range 
Since 
Jan. 1 


Low High 
114.14116.2 
108.6 108.27 
109.26110.8 
103.26 104 

104.3 104.20 


105.3 105.20 
107.28 108.14 
109.14110.22 
107 .15108 

109.5 110.26 


107.29110.15 
105.28 106.9 

197.16107 .16 
107.2 108.28 
108.15109.16 


108.16 109.27 


| 108.16110.11 


105.18 105.25 
106.17 106.31 
105.24 106.23 


106 =107.2 
103.6 104.5 
102.18103,1% 
100 «101.17 
103.14 105 
100 .24101.17 
103.27 105.10 


104.5 104.27 
101.17 101.23 


.| 103.27 104.19 


100.28 101.5 
100 =100.21 
102.22 103.18 














=, 8 
U.S. Government Securities on the New York Stock Exchange 
Beiow we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 

































































































































































Patty Record : of FU. ss. Bond Prices| Apr.4| Apr.6| Apr.7 Apr. 8| Apr. 9| Apr. 10 Daily Record of U. S. Bond Prices} Apr.4| Apr.6| Apr.7| Apr.8&| Apr. 9 ) | Apr. 10 
Treasury {High Es 115.22 as wees - Se.) Sia Treasury High <---} 400.2307 <.2. issu 106.27 
4%, 1947-52- -..:--.-- {Low 115.22 dod 115.22 “yt 2s, 1959- ES aS ‘ Low. Sdn 106.29 pid od ‘ 106.27 
Cc 115.22 -(s 115.22 bia Close .---| 106.29 Sek - 106 .27 
Total sales in $1,000 units - - - : | ee ae 8 1 ess Total sales in $1,009 units_- 5 at 2 sens “4 ‘ 1 
(High 108.11 od ‘ e tas ‘High é Pe ales ‘ 5 aalt 
| ee ee ee { Low. x 108.8 ‘ i . re 2548. 1063-5¢.......... ‘ Low oe ae ee 3 
Close -: 108.11 & ect. Clese rs . 3 req: ? 
Total sales iw $1,000 units_ _- oe 3 . Ls wate Total sales in $1,000 units _-- val am De es ae ent ate 
{High . ‘ " hie soa . High F ----| 103.14 aii 103.11 é 
3%s, 1946-56... --- _.1 Low. ; ; . < ~ 246s, 1956-58. ....-..- Low Siti _.--} 103.14 Li 103.11 = 
Close ae . Suis Close es .-.-,) 103.14 ~% 103.11 e 
Total sales tn $1, 009 units. _ shed i ia ou ‘ Total sales in $1,099 units. - - ices «bak 3% 100) pane 
" {High = tie je “a * iia te {High aa 101.17 .---} 101 15) 101.11 ation 
3%. 1943-47-02. ow.| ; : ) 2's, 1967-72. _-....-.- ow ---) LOL.07}  ----) LON.LRP 101.11 : 
| Clese ; ‘ ep af _Close be 101.17 .---| 1OB.1L} 101.11 er 
Total sales in $1,009 units. _- 5 ot 5 = Et. Total sates in $1,009 units -- . 12 ‘* 5 1 gus 
{High om ida _ 4 High! 105.5 i r rs ‘ ie 
3%e, 1043-46. ....-...- ioe is + fe ees J 2568, TEE-B6 icon « Gn Low.} 105.5 . 
Clos ; aes é Close} 105.5 4 s 
Total sales in $1,000 units _ - a ‘ 4 Total sales tn $1,099 units _- *3 3 ~ 
{High = . . bs % {High beast ac a ae 
3s, 1944-46--........; Low. a 23é6, 1083-56... -<0s- ‘Low " :. 
Close ‘i * ‘ Close a 
Total sales tn $1,090 units - a. ‘. . te? & Total sales in $1,099 units_-- z Re rg 
High 2 pana ‘High P 
3s, 1946-49. .....-.-- ‘ Low 2%s, 1954-56.........- Low > i 
Close J Close a pies vo 
Total sales in $1;099 units _- 4 Total sales in $1,000 units _ - 4 a a : e 
High . ~ " High 2--.-} 104.27 EBs <i. 
3%s, 1949-52. --..-.--- Low fen eee Low -| 104.27 ey: 
Close .: 7 Close 104.27 ,. 
Total sales tr $1,009 units — = ss 7 Total sales in $1,099 units. -- “mind 2 Es 
{High M . “J ‘High ms 
eraees-46 J. Lc. , Low. z 2s, Mareh 1948-59__-.-- ‘Low ni 
Close cox Close % a 
Total sales in $1,000 units __- i “ <oei “3 Total sales in $1,090 units_ -- ‘ ¥ € 
‘High 110.19 119.20 ‘ ers {High - i “ 
98, 1951-55. .-..-.. ..\; Low. 110.19 _| 110.20 “5d : 2s, Dee. 1948-59__...__4 Low- e “ 
Close 110.19 110.20 use et Close ¥ nia 
Total sales in $1,000 units _ .- 5 J 2 su uss Total sales in $1,099 units. -- as 3 4 4 
(High : 110.13) _. ve ae (High : : 
2%s, 1955-60. -..<.-.-- Low. 110.13) : Se: = eae erro Low. 
Close 110.13) ‘ iS Close ‘ 
Total sales tn’ $1,000 units _ -- 1 ~ Total sales in $1,090 units. —- > 
High r re: y High 109.20 
Stn: C-@ i. ks. <5 Low. z 3 Low 109.20 
Close u x A Close 109.20 
Total sales tn $1,009 units. —- > " é Z Total sales in $1,099 units. -- = 5 is ‘ 
High a * is High * 
2%s, 1948-51-_.--.-.--. ..{ Low. oe i, I =~ ne odecoce Low 
Close a Close 
Total sales tn £1,000 units... 7 Jue Total sales in $1,009 units. -- x . 
{High .---}| 108.28 : 
25¢0,; 1961-9422 -5..-.-. 1 Low- ~- =) Aen a Federal Farm Mortgage (High e > ; 
Close _..} 108.28 : ‘ 34s, 1944-64.........- {Low 
Total sales in $1,000 units- -- ‘> 2 7 Close 
. Total sales in $1,000 units - -- o J a 4 
High - ; 
2%s, 1956-590. -........: Low. a | z High 
Close OS re rae Low. 
Totat sales tn $1,009 units _- Close 
Total sales in $1,000 units. - 
{High - - 
2%s, 1958-63. ......-- + Low. ne 
€ lose « Home Owners’ Loan ‘High 194.12 pe 
Total sales in $1,099 units__— | 3s, series A, 1944-52--_-__; Low. 104.12 
Close 104.12 
(High : R Total sales in $1,009 wnits__- 3 3 
23s, 1960-65. ......... ‘ Low. | 
Close : ‘High % a Fe 
Total sales in $1,000 units. _- bd Bis, 1942-44.........- Low 
: Close 
{High Total sales in $1,009 units. -- he ‘ } 
DIGS, IPEB. Ceovccctsccs , Low. 
Close High e p 
Total sales tn $1,000 units. _- ; | A's, 1945-47_....... _, Low | 
Close 
(High ‘ Totai sales in $1,000 units... - 
oh, Binal cae Sie ot foe | 
Cle ose | ee a ————————— -se — ——_—__—__ 
Total sales tn $1,000 units... i * Oid-lot sales. +t Deferred detivery sale. ic ash sule. 
me Note —The above table ineluiies only sale of eopuon 
2s, 1949-53.._..____- Hf yong at bonds. Transactions in registered bonds were: 
Close : 
Total sales in.$1,000 units__- 3 No sales, 
; i+ 2 s LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Prevtous 
. -_-—_——— _--— for NEW YORK STOCK On Basis of 100-Share Lots Year (1941 
Saturday Monday Tuesday Wednesday Thursday Friday the EXCHANGE —_———- - - Te on 
April 4 April 6 April 7 April 8 April 9 April 10 Week Lowest Highest Lowest Highest 
$ per share $ per share |} $ per share | $ per share | $ per share | $ per share | Shares Par| $ per share $ per share $ per share $ per sha ° 
*331,~ 39. |. 39. 39 | *38te 39%] *39 39e} 39 39 | *338le 391s 200 | Abbott Laboratories_..No par} 373,Maril)} 49% Jani3|| 46 Feb 5% Sep 
, 103 10512} * 10414 103° | #10414 19514] 194%, 105 193!2 1035!2} 109le 105te 310 | 4% preferred_.......-.- 10) 104 Mar 24 103's nmap OE Se ee 
*30\, 38 *31 42 *30lg- 35 *Z0lg BS *31 35 *30le 35 utenbiha Abrabam &. Straus... 2 No par} 32 Mar 5) 43 Janil2 3t Dec) 54!2 Sept 
47 47 47 47 *46\4 47 "46 47 *45'2 467%) *4615 47 200 | Acme Steel Co.._......-.--. 25) 46 Mari2 48% Jan 13 43'2 Dee} 515, Jan 
614. 614] + 63, § 63g) Gy OG ly 6lg Gly 6 6's} 6's 6's} 2,800] Adams Express__.__--! No pari) 6 Apr 9 7'2 Jan 3 5's Apri 8!4 Dee 
*19 20.) +19 20 |= *191g- 20, | *1914 20 | *19%¢ 20 19l2 19% 109 | Adams-Millis Corp.._..No par| 19 Jan21\ 20!2 Feb 3)| 217% Decl 241, Aug 
*10l4 1058 *10% 195g}. *19% Og) Lilo 1s) *19% 11 *103, 11 200 | Address-Muitigr Corp. -_-_-_- 10; 10 Mar27} 11% Jan 20) 9's Dec] 15’s Jan 
32% 32%], 327% 33!g Sto 344) *33% Sadly) 33's 33%) 331g 335s; 2,700) Air Reduction Ine_____) No par| 33le™Mar li 384 Jan 6 | 3453 Novi 45 July 
*59 74 *5- 75_ *59 73!2 *30 74 *5? 75 *59 75 ... | Ala & Vicksburg Ry Co_..100} 61 Jan 6) 63 Mar 2 73 #Sept' 75 Aug 
1% lay 1% Lig 1% bg bm «1% 1% 61% 1% ~=—-:1%4) 2,300} Alaska Juneau Gold Min--.10 1% Mar24 253 Jan 13 \'g Dee 5 Jan 
*65 92. *65 92 *65 92 *45 92 85 85 *85 92 10 | albany & Susq RR Co.__.100) 83 Aor 9) 9 Fab 10 85 Dec] 99's Aug 
#14 3g 14 14 ly ly *14 Sig 14 ly ly ly 890 } Allegheny Corp_______! No par 316 Jan 2 % Jan 7 lg Dee 53 Jan 
41g 4g 41g 44 4, 4% 44, 4, fig _ He 44, 414) 1,800 5‘3% pf A with $30 war_ 100) 33 Aor 2 6 Jan 26 35s Dec| 10s Jan 
4lg 4g 4'g igi *4ig . 4% 414 Aly 4ig 4'gi *4 4'4 700 5%% ptf A without war_100 3’g Mar 12 5’g Jan 26) 3'4 Dee 912 Aug 
*10%, 21! Bhlg (RDlg) *21tg DES) FAL DE FIR 1D 8) *E Ll% 100 $2.50 prior conv pref.No par} 1i Mar2/| 17 Jan 27|| 11% Dec| 2it2 Apr 





For footnotes see page | #8). 











For footnotes see. page 1488. 
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3 Friday; Week's 
: STOCKS Range Since Jan. 1 | Range for Previous BONDS = S| Last Range or © Range 
vetted eth es wes — ~~ NEW YORK STOCK On Basis of 109-Share Lots Year (1941) N. ¥. STOCK EXCHANGE | 3%) Sale Friday's bs Since 
Saturday -Monday Tuesday Wednesday ; Thursday Friday the EXCHANGE teed? Smee ST or “2 —— Week Eaded April 10 “a| Price Bid & Asked Re Jan. 1 
April 4 | Apri 6 Avril 7 4, April 8 | April 9 April 10 | Week we oes, — _ ae _ ae U. $c , as P High| Not _—— 
yey he a 6 $ per share | $ per share ||$ per share\$ per share | Federal foap  he — . ae 
S ‘ ortg: 
a a ad te 5 ie tats. or eee. oe eee § Sa 18] 1 200/Alghny Lud St! Corp..No par| 18% Apr 9| 23% Jan 2); 17% Dec} 25% Jan | 3%s_____ Suge tata 1944-1964 S}______|*104.15 104.23] ___|104.20 104.20 
*60'2 75 | *6012 74% *6M'e 7434) *6012 rexel *60l2 74%) *$0lo 74%) ____._|Alleg & West Ry 6% gtd.-100) 72 Mar 7 Fae Se Sr]... | 2 ess be By aptidichi ciddheacees 1944-1949] M N}______|*104.15 104.23]. _/104.14 104.25 
#334 4ig' #4 84 34% 4 *3%, 3%! 35g 3%) *3le 3% 700|Allen Industries Inc.......-! 353 Apr 9) 5's Jan 13) 4% Dec} Il Jan : 
125 126 [*125 127!2} 127 127 | *126te 12712] 12612 127 |*12961 127 799| Allied Chemical & Dye_ No par; 119 Mar 16, 149 Jan 6)| 1354 Dee e7ig July | Home Owners’ Loan Corp— , 
*11 Lltg} *11 Iligh 11 il 1k 06k | #4 Il's} *11 Lily 209) Allied Kid ae oe ie i : i —_ - o> ae AE +f Aus eee as. ot gy 4 cae re ~ ey & ad s he: 10 +f 4 
25 25 § , 23 Io ‘ ‘ Io 93 93 90| Allied Mills Co Inc....Noe 2 8 Ja 2 4 Apr Sseries GG... .. 2. 22 é : 22 
12% 12%) *125, 13%) *125% 13%] *12t2 1314) 12!2 12l2} 12% 12%] 590 e Cis tt : P+ Sew lh Tae at 1945-1947|y wb|..-..-|*101.24102 |.222) 00-7? 10-9 
*43 5 47 5 *43, 47 7 5 47, 5 5 5 2.390) Allied Stares Corp--.- -! 0 par 4% Apr an 2% 5 Dec 9 ept 
oes | Sed on” vi | cos vit ot” ok *6%% 71's] *68% 71's] 190] 5% preferred. .-----..-100| 69 Apr 1) 81 Jan 13 Zits May! 87 Get Now Vert City 
*26% 27 | 26% 27's] 2312 27 | 29% 27 26', 26%] 2612 2612} 2,390/Allis-Chalmers Mfg....No par} 25'sMar 7/ 30's Jan 3|/ 242 Dec| 37 Jan | Transit Unification Issue— ; 
*15%q 164) 151, 164) 16° IAG #1g°) «134 16 16 | *15% 16s 699|Alpha Portland Cem..No par| 16 Mar30) 18% Feb a3}; i4te Mar) 21%, Aug 3% Corporate Stock - . .--.-- 1980/7 D} 103%) 103% 103%] 159] 9815 106 
*1 lig} *1 1g *l lig lig Mtg} *1 iy} #1 1h 100| Amalgam ae? er ow =. - ne —_ = we pee i as 
2 1 2 5 2 2 6% conv preferred -- ---. 2! 3 ° 
*155g 172] *155g 1712] *155g 1712 *15%g 41719) *1553 17's] *155g 17's) ____- % Dp . pegged bo Foreign Govt. & Municipal 
*43'o 45 | *44 45 4¢ | #44 45 ly 4410 44 690| Amerada Petro Corp. No par Mare; 55 Jan28/| 41!2 Feb 63!2 July 
waits 22 21, 2? i 21% 31s 21%, ots 21's Bite 21le 300/Am Agric Chem (Del)..No par 19 Mar - 23'8 Feb 6)| 14% Feb) 22% Dec A 
23% 29 | 28te 28%} BWte 3M 2% 39 | Bie 29 | 28% 29 | 13,309 amerisae anes See: -~----- es = rd 3 7 = : i a a a 
1 : 1 ; 2 Gls + ' 0|American Bank Note------ 57 d ( 
et an an an a Pe : oni Ps ae a’ outa P+ ' He 6% preferred. --------- 50) 414 Apr 2) 47 Feb 6)/ 41% Dee} 4712 Dee | Agricultural Mtge Bank (Colombia) =k 
45g 5 M 453 43] *45 5 1, 5 4lo 4lol #410 5 500) American Boseh Corp... .-.--1 353 Mar II 5'4 Jan 14 3le Dee 84 Jan *Gtd sink fund 63__.__..-- 1947|F A —eiM ca ---| 25 30 4g 
#26 27!2] 23% 25%] 29%, 27 | #241. 27 26's 26ts] *26 27 600|Am Brake Shoe & Fdy.No par) 26l2 Apr 9) 33 Jan15|| 26!2 Dec] 39 June *Gtd sink fund 63___._-.-- 1948/4 O 32 32 1] 25% 32 
#125 129 |*125 129 123'e 125 #1241, 129 |*1231, 129 #1231, 129 20} 5%% conv gy gs sf — 14 — — . mare a sor te ~ Akershus (King of Norway) 48_1968) 4 S *20'%4 Goawe bitte 
: . : : hte ; 1 - = Jable & Radio Corp-- 4 Feb 4 Jan ; ar ug 
*1ily llg} #13, lle ly 14% *1ty Ilo lly lly *11y Ile 900|Amer Cab ms *Antioquia (Dept) coll 7s A. --- 1945/5 J 12% 12% 6 1036 12% 
21 ‘ 97, 7 23 7 2990| American Can___......--- 25) 58 Mar 654 Jan 28 554 Dec} 954 Jan *External s f 7s series B_--- J Jij.- 12% 12% 2) 4g 12% 
eben’ 78" sine "Te Pr bh a IG mm Fy eee DN a gait = Preferred_.....--.------ 100; 159 Mar 12) 166 Feb 10|| 157g Dec} 185 Jan S External s ft 7s series C_.-_- 1945/3 Jj___- 12% 12% 1 Te 124 
39% 37%) 39% 39%! va% 31 2%%_ 29 2714 28 26%, 27';| 6,200|/American Car & Fdy_.No par; 26%, Apr 10) 33 Jan 2 23 «Avr! 34% July External s f 7s series D____1945|/7 J 12% 12% 3; 10% 12% 
*66'2 67!2} 67 G67le] 671, 79's] Zo 7O'el 69 70 69le 69's] 2°7)0| Preferred___---.------- 100! 67 Apr !| 73% Jan 13/| 56 Feb) 794 July *External s f 7s Ist series__.1957|A O 12% 12% 2} 10% 124 
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*103 110" *103 105 *103's 105 +103), 105 ona, 193%: *103!g 103%! .____ _ | $5 preferred w w....No par| 103 Mar 20] 1404's Feb 16) 102% Dec]; 106 . Oct 
For footnotes see page 1488. For footnotes see page 1439, 
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zB Friday Week's ' 
! BONDS 53) Last Ranve or 3 Range LOW AND HIGH SALE PRICES Sales | STOCKS | Range Since Jan. 1 Range for Prevtous 
N. Y. STOCK EXCHANGE | 3%| Sale Friday’ z= Since ee ——| for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Week Ended April 10 2 Price Rid & “Asked & z Jan. 1 Saturday Monday Tuesday Wednesday | Thursday | Friday the EXCHANGE _ ——— 
| ——_-] — —|—--——- Ajril 4 A;jril 6 Arril 7 Air 8 | Azril9 |} Azra lo Week | Lowest Highest Lowest Highest 
 Fereign Govt. & Munic. (Cunt.) Low a wel mal ———— | — ——— — ———_—_ —— |____—— 
$ per share | $ per share | $ per share | $ rer share | $ ner share | $ Ter share | Shares Par| $ per share $ per ohare $ per share|$ per share 
H *28 31 | *28 30 | *28 30 | *28 30 | *27l2 3 *27!2 30 _____|Beeeh Creek RR_.._..___- 50| 28 Jan23! 30 Feb 24/| 28!2 Feb) 32 Apr 
*75lo 797%| *75 79%) *75% 79%) *75% 795s) 75% 75%| *75 79 100|Beech-Nut Packing Co_...20| 75% Apr 9} 110% Jan 10}| 108 June! 126 Jan 
e *6% 714) *6% 73% Tig Tig] *6% = O74 74 7) «*7 73 200| Belding-Hemingway .__No par 6% Jan 14 7% Jan 29 612 Rie July 
Haiti (Republic) s f 68 ser A_.1952/A 0} _. 60% 61 5| 55 63 *12to __ *12'9 ____]| *12t9° _- *12l2 ____| *12Ig ____| *12lg ____| ______]|Belgian Nat Rys part pref....| 131; Mar18} 131; Mar18 10% Jan 
Helsingfors (City) ext! 6 4s___.1960|}4 O *58% 47% 58 *16 1614] 161g 16!g| 15% 15%) 15% 16 154; 15te;} *15% 15t2| 1,400) Bell Aircra‘t Corp_-___- _.1] 154, Apr 9] 1@12Mar 30]/----- ---- » bees 
35 = 354; 35g 35%] 35% 3B5lo] 34%, 35%) Bale 34lo) 34a, 3412) 3,600|Bendix Aviation.......____ 5| 321, Feb 10) 39% Jan 32% Apr) 411,8e-t 
I *1l's 12 12° 12 12 123} 12 12 11% 12 11% 11%! 1,200; Beneficial Indus Loan..No par| 11% Jan 2) 14 Jan13/| 101g Dee; 20% Jan 
“472 50 | *48 50 | *48 50 | *48 50 | *48 50 | *48 50 |_.|___| Prpd $2.50 div ser'38 yoow 46!2Mar 18} 52 Jan 23|| 50 Aug) 57 May 
, *191; 1953) 19!2 1912] 19% 1934] *193, 1912} *19% 20 19%, 19% 400| Best & Co__._. 19's Mar !9| 24% Jan 19|}| 1%s Dec) 34% July 
Irish Free State extl s f 5s.__.1960|MN | *75 87 69 76 5912 59% | 597% 60%) 5912 59%} 58%, 59%) 57% 58l2} 57% 58ls| 6,500 Seen Sie (Deb. Ne aor 57% Apr 9| 66% Jan 2|| 5l': Dec} 892 Jan 
115'g 115%g/*115 116 [*115 116 |*115 116 [*115 116 | 115) 115 300| 7% preferred._________ 100} 115 Apr 10; 121 Jan 7|| 115 Dee} 1312 Jan 
J *19 191s] 19% 1934] 201; 2012} 2012 2012} 201g 2019} 20%; 20% 800) Bigelow-Sanf Carn Inc_N» par| 18% Apr 2| 22! Jan 20 21 Dec! 31% Aug 
° 1612 16t2| *1612 1744] *163, 17%] 17lg 17g) *163, 174) *16% 17% 200| Black & Decker Mfg Co No par| z16!2Mar 12} 19% Jan ? 15% Dee} 237% Sept 
Jugoslavia (State Mtge Bk) 7s 1957/4 O #54 5% 6% 6l2 Glo} Bla Bla] 6 615} 63g 64g] 3g 3g| #61, GM 900| Blaw-Knox Co________ No par| 6 Jan 2| 7% Jan 14 5 Dee! 10% Jan 
“13° 14 | *13” «14 :[ *13) «14 | #13014 | #134 «14 +1 *130«(«14 ....|Bliss & Lauthlin Ine__.___._5] 1314 Feb 19} 14%. Jan 3|| 13 Dee} 18% Jan 
M *9ls 10 *9lg 10 *9ly 10 *9ls 10 *9lg 10 *9lg 10 Bloomingdale Brothers.No par| 10 Marll| 12 Jan 2|| 10 Dee; 17 Oct 
a *70 75 | *70 75 70 #70 | *65 75 | *65 75 | *65 75 100|Blumenthal & Co pref._..100} 69 Feb 20| 70 Apr 7|| 70 Dee; 90 Mar 
Medellin (Colombia) 6 4s__..1954|J DPD *101 12% 8 11% 17%, 17%) 18 184) 18 18%) 18 18%] 173% 1734) 17% 17%) 9,300|/Boeing Airplane Co_________ 5| 16%3 Feb 11| 21g Jan 6|| 12% Apr) 24% Sept 
Mendoza (Prov) 4s read)... - -- 1954|5 D 81 81%} 5) 72 B81% |] *28 291] *28 285s] 285, 285s] 285_ 2K5_] 2Klo Ble] 2B5y 25% 500|Bohn Aluminum & Brass___5| 26 Feb 11| 31% Jan 5|| 25's Oct} 35 Jan 
*83 86 | *83 86 |**83- -86 | *83 > 86 | *83 86 | *83 86 ....|Bon Ami Co class A_..No par| 85 Apr 2| 95tg Feb 16// 89 Dee) I1li2 Jan 
Mexican Irrigation— 32 «32 32° «32 831, 334| 33 338 33 - 33%| *33 - 33% tlle > aaa No par| 3l'gMaril2}; 40% Jan 5 | 33 Apr) 54 Jan 
*4 14s stamped assented _____ 1943|M NV #544 6 ; 54% 6% 14-14%) 14% 14%] *14 14%) 14 14 | *14 148} 143, 143, 500|Bond Stores Inc_____._____. 1} 13leVaril3) 17% Jan 7\| 17 Dee} 23%July 
*Mexico (US) extl 5s of 1899 £.1945|Q J tt + agaeey et 5 hls 19 «#419 191s 194] 19 19%] 19 19%] 18% 191g] 1853 18%| 5,900/Borden Co (The)..___.____ 15| 18% Mar 31; 205g Jan 13/| 18% Dee} 21% Sept 
*Assenting 5s of 1899... ____ 19451Q J “5%,  6KI--- 5% 6% 23!2 23%) 233, 237%] 23%, 233;| 2314 2353] 223, 231g} 22 22!s| 6,200/Borz-Warner Corp_________ 5| 19% Jan 2| 24 Mar!7j} 16 Apr| 21 Sept 
*Assenting 4s of 1904______- 1954|3 D|_ 6 6 2} 5% 6% *11p 1%] *1lo 2 #1ln 2 *Ilp 2 *Iln 2 Fite eB fesses, Boston & Maine RR_____- 100 lly Jan 6| 212 Feb 9 % Feb) 34 July 
*Assenting 4s of 1910______ 1945/7 J #514 eu. :- 5% 6% *26 27%| *26 277%} *261g 277) *2614° 277%| 2612 2612] *257, 277%, 100| Bower Roiler Bearing Co____! 25 Mar 10] 30% Jan 5 28 Dee} 395, Jan 
§* Treas 6s of '13 assent___.1933|7 J #5 34 6%. 6 614 *17 1719] *17)—L7to] *17)—N7ts] #17) Te] #17) 17tey F127) 7Ie} -.-_- Brewing Corp. of America... 17 Mar 26| 18! Feb 9j| 16!2 Dee} 17% Dee 
Bly Bly 84 Ble Big Blg Ri, Syl *8 Rly 8 8's} 1,700|/Bridzeport Brass Co___ No ya 8 8 Mar 27 94 Jan 6 6% Dec} 12% Jan 
Minas Sot pach i ae ‘ - *18lz 187%] 18t2 18%] 18l2 1834] 183% 1853] 18ly 1833) 181 18!9/ 2,400/Brizgs Manufacturing_No par| 154 Jan 2| 18% Apr 2)| 1t4% Dec} 25% Jan 
Sec extls @....--...-1958|M Si 154% 15 15% 16 % 16% ; 
*Sec ext) s £6348. _--.-..-- 1959/M S| 1516 15 15% 17} 10% 16 *28 8629 28!2 29 | *27> 28!2) *27 2834] *27 2834) *27 28% 300| Briggs & Stratton_____ No par! 26 Jan 2} 291g Feb 25)| 2312 Dee} 41 Jan 
*Montevideo (City) 78... -- 1952|/ D|_ 75 75 1} 75 75 *3llo 34 | *31l2 33l2) 33. 33 33. 33 | *32 + 33l2] *32 33! 300| Bristol-Myers Co_._______ __ 5| 31 Mar 9} 43 Jan 3)|| 38 Apr; 454 Oct 
PE IEE Dib wcccleeséecnte 1959|M N __| *70 ag: s 70 75 #1330 716] *'339 716]  * 1339 Tie] F139 716 #1339 71g 1839 1339 500/Brooklyn & Queens Tr_No par 14y9Mar 5 lo Jan 13 4g Dec 253 Aug 
Lig 1Ng] *1lg gh #1lg Ag) Dlg Mg] * Oty ty! #129) 14) 2,300) BKlyn-Manh Transit__No par lig Jan 2 14 Jan 5 i Dec; = 6% Jun 
N 7% = Bly 74 8 8 Sis} *7% 8 73, 7% 7% 7%) + 1,900)Brooklyn Union Gas___No par 7% Jan 2 9% Feb 7 7 Dee! 1414 Sept 
*3012 3214] *30!2 3112] *30l2 312} 30t2 30t2| *30 314| *30 31 100|Brown Shoe Co_______ No par| 3012 Apr 8} 35 Jan16/} 30 Jan) 37 Sept 
11a D1] #01 113) F421 TDe} OLE AD] #11 DLs] *11 11s 200| Bruns-Balke-Collender_No par| 103;Mar tl} 14 Jan i6|} 11% Dee} 23!2 Mar 
New South Wales (State)— : - *7ly 7 7 7\4 Jie Tile 7i4, 7g 7's 7)g 7 7 1,600|Bueyrus-Erie Co__....____- 5| 27 Mar 12 87g Jan 9 7's Dec} 1253 Jan 
External s f 58_........---.- 1957/F Al 55 5h 59%] 20| 44° 70% | *106 107 |*106 107 | 106 107 |*106 109%| 106 106 | 105 105 40| 7% preferred__________ 100/7103'4 Mar 12) 112!2 Jan 27|/2109 June 118 Jan 
External s f 58. _.-....- Apr 1958/4 O 67% 74 40| 48 74 *2!2 25g) 2to Qo} 25g 253] 253 hg! «=p sg] «= 2p 25g/  3,700/Budd (EG) Mfg______ No par| 2!2Mar23} 3% Jan : 212 5i4 Jan 
Worway external és Bice ngk saed 1948 4 A 87% 87%| 2| 83% os Sil 52 | *52%, 541s] 53 53 533g 53%) 52 S522} *51!g 52le 170| 7% preferred_________. 100} 51's Mar 30! 66 Feb 51 Feb| 76 July 
 e ¢ r A 87% % 1} 84 % 
External sink fund 4 4s- - . - - 1956\47 S| 4, = % 1} 53 56 *65, 67s] *63%, 67 6%, 6% 6%, 634 63, 634) *63, 67% 900|Budd Wheel__._...___ No par 61, Jan 23 7'g Feb 14 544 Dec 81g July 
External 8 f 4448_--.------- 1965/4 Of 52%) 521% 52% 8| 51% 56 *15 1553} 153g 1533) *15 1534] 15lg 15lg} 15 15 143, 14% 400| Buffalo Forze Co_.._____ 143; Apr 10} 1544 Mar 30)}]- - - - - ee ee 
das fextlloan............- 1963|F A “ 54 54 1} 50% 54% 2053 2053] *205,° 2112} *2053 207%] 2012 2012] 1953 20 | *1933 203 700|Bullard Co____._____- No par| 19 Mar 7} 23 Jan 5|| [8', Dee] 3414 Jan 
Municipal Bank extl s f 5s_.1970|7 D +55 7 ....|. 50. 60 23 «23 «| «#2314 «24 | *231y 24°] *23 2419] *23 2419] *23° 02314 100|Bulova Wateh________ o par| 223;Mar27| 26 Jan 7|| 23!g Dec) 35t2Sept 
16! 1619) *161, 17 | *16l4 16%] 16'4 16%] *161, 1612} 163% 163, 300|Burlington Mills Corp_____. i] 16 Marl4) 19% Jan 3]! 15! Dee} 20%, July 
Oo ‘ *54l2 56 | *54l2 550} 55le 55le|} Hele’ 54lo] *54lg 54le] *54lg 5414 200|_ Conv pref $2.75ser__No par| 54 Jan 2| 55'2 Jan 10|| 49 May! 56% Nov 
653 65s} 6% 7 6% 6%| 63, 6%! 653 634) *63% 6%| 1,000;Burroughs Add Mach__No Par 61, Jan 2| 7'2 Jan 27)/| 5% Dee! 9aJuly 
3 3 3 3 2%, 3 23; 27%| 23, 27%} 28 234) 1,200/Bush Terminal... 2ig Jan 2! 3l2 Feb 6 1% Dee) 4!4 Sept 
Oslo (City) s f44s8..--.------ 1955/4 O #36 40 27% 38% 2253 2253| 22%, 23 2312 2312] 2312 23Ble| 22% 23 =. 23 170|Bush Term Bldg dep 7% pi ido 18 Jan 2| 2% Feb 5|| 15 Dec} 25 Sept 
5%, «6 *53, = 57% 573 «6 6 6) *53% 5%} *53% 5%| 1,000|ButlerBros___..___.. 5's Jan 19 61, Feb 6! 4%; Dec} 67% July 
P *20!3 20s! *20'3 2 20!2 2012) *2014 2034] *201g 2034) *2014 20%, 100|_ 5% conv preferred_______ 30 195g Feb 14] 20% Feb 3|| 18 Dee; 23 Aug 
212 2s} *2lg 0 2Hyl 25g 28 Qin Q5gl *2lp Dg 23, 23g 900: Butte Cooper S & Zinc______. 6 23, Apr 1 . 7g Jan 14 2's Dec; 4% Jan 
7% 7%) *71g TIny Tf Tle] Zt T la] *7lg Tle, 7g Tg 700|Byers Co (A M)_.___- 612 Mar 814 Jan 14 6 Dee} 11% Jan 
*Panama (Kep) extls f 5s8ier A - 1963) WN Ars ryt Rae *90%3 93 | *911; “93 | *911; 93 | *911y 93 91 9212} *90 93 180| Participating ATE teh 90° Mar at 95 Jan !3,| 76'2 Feb) 100 July 
*Stamped assented 5s-__--1963)MN)\ _ *57% «62 _.| 57% 64% 113g 114} 113, 12tg' 12 ° 1214] 12 12lg 12lg 121g! 12g 12g} 1,500|/Byron Jackson Co_____ No par| 10 Jan10|} 12'4 Apr 7 7'2 Apr Jan 
Stamp mod 3s ext to... -- 1994/3 D| 58% 58% 59% 35| 57% 63 
Ext sec ref 3 4s ser B__.-.-- 1967|M S| #1924 «103%}----| 101% 103 
*Pernambuco (State of) 78....1947|/M@ 8) {9 12 12 13 8% 12% Cc 
*Peru (Rep of) external 7s_...1959|M S| 10 10 20; 7% 11 
*Nat Loan extls f 6s Istser_.1960/J D| giz 9% O%} 124 7 10% 1653 165s} 16% 17 | *17 172] #17 = -17la] #17) =~ «:1734] #171 7% 400/California Packing_..._No par| 16!2 Jan 2| 19% Jan 26)} 15% Dec) 24% Sept 
*Nat Loan extls f 6s 2d ser_.1961|/A O 9% 9% 9%| 96 7% 10% *5078 *50% Slle| *50% 5lleo| 507% 507%| *507%, 52 | *50% 52 100} 5% preterred_.__.______ ! 50% Jan 29} 50% Jan 29]; 51 Mar) 541g Nov 
535g 5g Mag i | i S| 34 500|Callahan Zine-Lead__....._- 1 5g Jan 3) 1'4 Jan 14 44, Dec}. lig Jan 
§*Poland (Rep of) gold xia AO | ee! GIR pT) ee eee oe 6!2 65s 653 65s} Glo  6le} Glo 6le| 61g 6lo] 614 6%} 2,500/Calumet & Hecla Cons Cop_.5} 5% Jan 2| 7's Jan 14 43; Dec} 7'q Jan 
*4 14s assented... --..- 958|4 O *5 ne ¥ 7% 7% 1514 153g) 15% 15te} 15% 15ts} 15 15tg] 145, 147%] 143, 143%,| 2,600|\CampbellW & C Fdy__No par| 11% Jan 2) 15'2 Apr 6 9%3 Nov} 14% Jan 
“Stabilization lou af 7a._..1987 AU *14% 23 _.} 14 5 101g 1033} 101 1012} 10%, 1034] 1053 1053] 104 10!9/ 101g 10's} 2,300)/Canada Dry Ginger Ale_____ 5| 10 Apr 2] 12!2 Jan 5/| 10% June| 1712 Sept 
“4 $98 assented... ......-- 1968/4 O 6% - 8%|---- 5%. 8%] *315g 35 | *31) 35 | *381) «635 «| *381)06«=0 385 «|: *31)0 85 «| *31 0085 «| -_____|Canada Southern Ry Co.-100 360 Jan 13) 32 Marllj| 26g Dee} 40 Jan 
— sink fund g8s----1950)/ J $y 84) 1). 7% 10: 4g 4igf 4g 4g] Aly) 4tgt 41g 4 to] 43g 4g] 43g) 42} 6, 100|Canadian Pacific Ry____._- 333 Jan 2) 47% Jan 14 3 5\4 Aug 
4 }os assented .-_-.-.---- 1963/3 J): 6% 6% 1 5% «68% 33'2 33's}  32l2° 3212} 32!q 32%F° 32 Beigh 315g 313s] 312 314;|- 1,600)/Cannon Mills_________ No mo 3llo Apr 10) 3712 Feb 16)| 3212 Dec| 39% Apr 
oporte Alegre (City of) 8s... -.- con JID *13 caeer 2: 9% 15 *1% «862M ) *1% «=2t4) *1% 24) *1%_  Qly] *1%y - Qty] *1%w = Dg} ___ Capital Admin class A______ 14%; Feb 10 2g Jan 14 15g Dec 3% July 
*extl loan 7 48... -..----- 966// J) 13% 13%] 2] 8% 14%]  *32- 36 | *32 36.4°*32 36 | *32 36 | *32 36 | *32) 36 | .___-- $3 preferred A__________ 34 Jan23| 37 Feb 5|)} 32 Dec; 41 Jan 
*Prague (Greater City) Figa.2 i952 MN *11% «23 |--..| 10% 10% *87 «89 87!" 88 | *85 S87le] *85 87lo] *83%, 8614! 83%, 83%, 30|Carolina Clinch & Ohio Ry - ion 83%, Apr 10} 89 Jan 28|| 79 Dec} 92!2 May 
*24 26 | *24° 26°| *24 26 | *24 26 | *241y 259] *2414 2519) ______ Carpenter Steel Co_________ 2412 Mar 27| 27% Jan 7|| 22 Apr; 30'2 Jan 
*2lo 253) 253- 25g} *2l2 25g] #212 25g! *2lg 23g) Zig 23g 500|Carriers & General ae) 2toMar 6) 2% Jan 13;| 22'4 Dec) 312 Jan 
60'2 60!2] *60!2 63 | *61 63 | *62 63 61% 61; 61 61 400|Case (J I) Co___________- 100| 60!2Mar 28} 69 Feb 6} 43 Feb) 87% Sept 
*118lg 121 [*118lg 121 [*118le 121 |*1P8te 121 |*118tg 11914] 11914 119%, 10, Preferred_.........._.. 100| 117. Jan 16} 121 Feb 1!|| 112 Mar! 125° Jam 
Queensland (State) ext! 6s_...1947/" A 60 64 11} 50%. 75 
34 3444) B4l2 34%) 34% 35 | 35 35I2] 34 3412| 3412 34%) 2,200|/Caterpillar Tractor__._No par| 33!2Mar 4| 42 Jan 3j| 36 Dee) 50% July 
R *17t2 18 | 17% 18 | U7lz 17%) 16% 173) 1714 174) 17 17 | 2,200|CelaneseCcrpof Amer_No par| 16% Apr S| 31'y Jan 3}| 1812 Dec] 29% July, 
*84 86 86 «=—86) | 85 BGIy]  85l2 86 855, 8614; B85le S85le 190 5% series prior pref. __.100| 85le Apr 93 Jan 12||.--.. ----|----- ---- 
*115% 119 |*116 119 | 116 116 |*116 119 | 116 116 | 115% 116 90| 7% prior preferred____- 100] 115 Feb 20 12033 Jan 22|| 116% Mar] 122!g Dee 
*Rio de Janeiro (City of) 83.-.1946/4 O} i414) 14 14%| 36) 10 1536] *83!2 84 831; 84 | *80%, 8312] 831g -83l2| *81 8312] *80%, 83le 140} 7% 2d preferred... ___- 100| 83 Feb 13| 94!2 Jan 14}|.--.-----|----- ---- 
*Extl sec 6 448. .-....--..-- 1953}F A} 12%/ 11% 12%|- 30) 8% 13 7 7 6% 7 7 7g] *6% «7 673 673| 67 67| 1,100 Celotex Corp......... No var| 6% Marl2} 84 Jan 3 5% Dec 101g June 
Rio Grande do Sul (State of) — 68 68 | 68 ‘68 | *67 68 | *67 68 | *67. 68 68 68 80) 5% preferred___.._____ 1 66 Feb 25} 7ite Jan 3/} 65 Dee) 75 
= eats tons Of 2088... sees a e 15%] 151 15%| 21 10 1654 7-17 17 -171g| (17) «17-s«| *1658 «17 :«| «*16l2 «17 «| *165g 17 500|Central Aguirre Assoc_No par| 16'2 Mar 28| 23° Jan 27|| 215!2June| 22% Mar 
extis [ @---~---.-.-... 14 13! 14 5 % 
*7s extl loan of 1926 ----... 1966/MN| i4s) 14 14%) . 9) 9% 15 *2 21g] *2 21g] *2 213{ 2 2 17% «2 173 173! 1,100)/Central Foundry Co_______- 1% Jan 5| 2% Feb 17 1% Dec) 3', July 
*7s munictpal loan - - --- ~~ - 1967// D) 14% 14 14%) 5 10% 15 *93'2 95 | *93y 95 | *931, 95 9314 931y] 931, 9414] O4lg 94g 160|Central Ill Lt 44% eg 90 Mur 10} 110 Jan 2)| 108% Dec) 11512 Jan 
24-284) *2% Bly] 2% #234 Big] *2%, Big] *2%q Big 100|/tCent RR of New Jersey_.100| 15s Jan 2%! 3% Feb 7 1 Dec) 4!2 Aug 
Ss 16), 161;| 1612 16%e| *15% 1634) 1612 T6le! *15l2 16%;| 155g 155s 500)Central Violeta Sugar Co____- 1512 Jan 7) 18 Jan 29 44, Feb) 17 Dee 
#21, 274! #21 BM] #21, BMI HI, 27] #2; 2%) #24 Dy) Century Ribbon Mills. No par| 2% Mar!1| 31 Feb Il} 2 Dee) 4 July 
*90 95 *90 95./*90 95 *90 95 | *90 95 *90 95 | ____.-. Preferred___.......___. 100} 85 Jan 5| 95 Mar30}!} 77 Oct) 97 Apr 
Santa Fe extis f 48. --_~.---_- 964/M 8 “2% 6344|.---| 62% 67 29% 29%, -29% 29%} *29%, 30 , 29% 30 | 29% 30 , 30% 30!2| 2,300,Cerrode Pasco Copper.No var| 27 Jan 31% Jan 27; 25 Dee! 34% July 
*Sao Paulo (City of. ~- agegelnges 1953 MN). 15% «ASM i 1) EAM 17% 2 2 | ae ee eek Does SS Bae | 2 2 *1% 2 | 1,600|Certain-teed Products... 1/ 1% Feb 13, 2!2 Jan lig Dec 5%, Jas 
*6 448 ext! seoured’s f__._ 7|MN 14% 15%) 8 It 16 25% 26!2) 26% 2712} 28 282} 28 2812) 271; 271;| 27 27%! 1,230! 6% prior preferred____- 100} 231; Jan 2| 29 Jan27|| 22% Apr) 37\§ Jas 
$*San Paulo (State) ty Pes a ios J J 38% 39 17} 32 39% ' | 
o8s external -----.-....-..- 950\/ J} 29 28% 29 2} 26%. 30 *17 =: 1712) *17- -EZIa| FLT He} 74R_CO«d73gl 7141714) *17 «21784 300|Chain Belt Co_______- 1612 Feb 10; 19 Jan 6]| 15 Oct} 21% Jan 
7s ext) water joan......_.. 1956/M 3s 28% 28%] 3| 25 30 +961; 9913| +961, 991s] “964 991s] 97 O74] 973; 97%| +97 99Is|  100|Cham Pap & FibGo6% pt.100| 96 Apr 2| 100 Jan 14|| 95'2 Dec] 10712 Oct 
*6s ext! dollar loan. -...... 1968'y. J) ____' 27% 27%] 1°. 20% 203] *15 16 |-*15 16 | *15 16 | *95 16 | *15 16 | *15 16 ; Common..________- No par| 15 Mar 30} 17 Feb 10!; 14% Dec] 2212 Sept 
§*Seeured 8 f78.-.-.--.--- 1940 A UO} 56% 55% 57 50 5AM. 6434 *58y 61g] 75%, Bly] #538 By} Big By] #53, By] 5% By 100|Checker Cab Mfg__._______ 6] 5% Mari2) 7!2 Jan 5 5% Dec} 18 Jan 
*3..  3lg| Big Big] -*3lg” —3ty) #3 3s] 3B 2 300| {Chesapeake Corp____- Nopar} 3 Apr 9} 4 Jan 30)| (2% May) 4% Oct 
Serbs Croats & Slovenes (Kingdom) 28% 29g) Wig BWH7%yl~ 29%, VWH%s! 29%, 297%! 285s 29I2| 28%, 29 | 9,200/Chesapeake & Ohio Ry__._- 25) 2753 Mar a 36% Jun 27\|. 3it2 Dec] 4415 Jan 
<38 secured extl..--..----.. 1962|Af N|__ “446 6%\---.| 4% 6%] *87% 90 | *88 90 | *8853 90 | 89° 90 | *89 9012) *89 91 200| Preferred series A______ 100) 89 Apr 98 Feb 7|| 93 Dec} 102!2 Feb 
ox, 8 Series B sec extl.......- 1962)M Nj __ 5 5 3] 4% 6% 1 1 *1 Hig} 1 *1 Ils} 1 1 *1 Ils} 700|Chic & East 111 RR Co_No par 1 Jan 3 15s Jan 29 %¢ Deo, 1% July 
Silesia (Prov of) extl 7s... .-- 1958// D!_ *44%4 5%|----| 4%: 4% 4ig 41x] “41g 4g] 3% 4 4 4 3%, 3%) *353 3%| 2,700; Class A..._......._..__ 3% Jan 2} 5 Jan 26 13g Mar, 6!3 Oct 
4 348 assented. -----..-..-. 1958|/ D_ +3 5M4|----| 4%. 4% 2iy Zig} Dlg Dlg] 2 Hy] tg tg} «362-2 || «C2 ~~ lg} ~=S 800 Chicago Great Weat RR Co- bo 15g Jan 2| 2% Jan 26/| 1%sMar, 3 July 
Sydney (City) s f 5}$s_-----.. 1955|/F A -| 82 524%} 5) 40% 58 | 12%2 12!y} 12%, 125g] 123% 121s} ily 12 103, 1133) 11 114) 8,100) 5% preferred___.._____- 50} 91g Jan 2} 1312 Mar 23 3% Mar, 11'4 Nov 
4% 4%) «4% = 4%) 4% 4%) 4% 5] 4m OS 5 5 | 1,000/Chicago Mail Order Co____. 5] 4'g Jan23| 5 Aprl0)) 32 ie 84 Jan 
U siGlz 16M} “16i2 16%) 16% 16%] £1644 16%] 16 16 | 15% 15%| — 900/Chicago Pneumat Tool.No per} 15 Feb 11) 17i2 Jan 3 so? ne lolz July 
8 7g 367%| *36l2 37!) *36 1g| *3653 37!s| 36% 367 100} $3 conv preferred__.No par| 36 Mar 27; 39% Jan: 2 ‘2 
‘Uruguay (Republic) ext! 88_.1946|F A ETE pak SRT ae "502 o5DIs 64 | *E0ie BA |-onom oc tl cane cal sto on '| | Pret (2.60) eum div Weserl 60° Jan 20| 62 Jan, 6|| 40 Apr] 56 July 
Eaternal s f 66.....--...-- iene MN). *65% 75 74. 76 *1g 14 *lg 3g ig ‘iy year S| ie ¥ #1 ly 400|Chie Rock Isl & Pacific. . 100 359 Jan 2 3g Jan 16 132 Dee Sie Feb 
External s f 68...........- 4;)MN *65% 80 71% 74% hy lo 716 716 lo lo]. #745 5g Sig. “Se, 8%g 200| 7% preferred. _...-___- 100 14 Jan 2 % Jan 29 lie Dee 33 Jan 
3%s-4-4 8 ($ bonds of 1937) ” #530 3y 356 714 #759 3g ly 3g $316 3g in Phe 100 6% preferred._._______ 100 lg Mar 23 5g Feb 3 lig July ly Jan 
external readjustment. .-.1979)MN| 55 5414 55%] 72] 533% 59% *9 9%! *91, 9%] *9)- Oto} *9 93| *9 931 *9 9% __.|Chicago Yellow Cab_--No par| 833 Jan 2| 91,Marl7|| 8's May! 9% Sept 
3% -4-4 148 ($ bonds of 1937)— *12's 13 | *12 121g} #121y 12%4| *12Ig 12%} 12lg 12g) #12 121 100|Chiekasha Cotton Oil_____- 10} 11% Jan 6| 13% Feb 27|; 10% Feb 14% som 
sicttoan eo eee paid BSS "50 BB |---=] SL 2G BTS Fe Na) sity Mia] ne ae ate a) tata] sta] 700/Childs Co. -------.-- No par| 1's Jan 3| 24 Feb 6|/ 41 Dec s:- = 
2% @ Gxt! COnV...... 55% 55 55% § 2 *21lo § *211 241 *¢ * e § *9llo § _|Chile Copper Co_.......-- 1 Dp 
4-4-4 4 extl “eh erage 1978|F al. #5444 87 4 bs a” oa" 21 25 2Zllg 241e] *21l» 24lo| *21lo 24 Qile 24 x Chile Copper Co. 25} 2l'2 Jan 8 Ja 
3448 ext readjustment. --__- 1984)/ J *41 ere or 413g 46% 55'2 55%) “55l2 5614) 55% 561g] -55lg S512} 53lg 5453| 534, 54 | 16,500/Chrysler Corp_-_..-..-..--- 5| 43% Jan 2) 5° Apr 6;| 4153 Dec) 72's Jan 
91, Diz] Dig 9%! 91s Gls] Oy 95 Dl>_—- Glo} M3y—«S«9%4|_—«1,700|Clty Ice & Fuel.____-- No par| 9 Jan 3) 10% Feb 25), (8 Dec) 10% Feb 
W *92 96 | *90 96 | *93 96 | 493. «96 93 93le/ *92 96 20| 614% preferred----_.-. 100} 92'sMar 26' 9612 Jan 23) 92 Dec 10s's Aug 
= -* “84 42 | #34 42 | #34 42 | #34042 | #34 42 | -.-_-_|City Investing Co... .-.-. 100 Se ae ee aT * oe be deme 
2's 3 2%) (Qty 2 21 * Qleo} *2I 23 *2 2le 400iCity Stores... ...-.... 540 re 2's Mar y an I: 
*Warsaw (City) external 78...1958|/F A *4 5% 7 7 34 84 *33 34 Pm 34 ’ = asi Mn BR ... aan 32%, 500\Clark Equipment ___.- 2912Mar12| 3412 Jan 8 29's Dec| 40!2 Aug 
*4 M448 assented. ---.-.....-- 1958/F Aj. *4 14 5 3% 6 *130 145 |*-___ 845 {*._.. 145 |*_._" 148 |*___. 145 |*___. 145 ___|C CC & St Louis Ry Go_.100 A SP -------- --|| 139 Apr] 139 Apr 
01901: 11olgl Teate Tats Sete Peete eee eel ee Telecom 188d peal ce errs sis ca Wio On| ably Mee at| 112 den 3]| 109% Decl 115 Aus 
4 110'4) 10912 10912) 109%, 10934] 10914 10912] 10914 109%,/*109 110%, 290|Clev El Illum $4.50 pf_No par| 108', Mar ‘ an 1 
RAILROAD and INDUSTRIAL *255, 26 25% 257%| 25 2514 243, 24% #241, 243, 241, 241, 700|Clev Graph Bronze Co (The) -1 2414, Apr 10; 29 Jan 5 24 Oct} 33% Jan 
COMPANIES *96l2 98 | 97% 98 | 97 97144] *961c 103 | *96l2 103 | *96!2 103 110| 5% preferred. ..-....-- 100| 96 Feb 26) 100 Jan 5|| 98 May; 105 Sept 
*83 85 | *82 85 | *81 85 | *81 85 | *80 8312) *80 80 20\Clev & Pitts RR Co7% gtd.50} 80 Aprl0| 84yMar10)) 81 Dee} 84% Oct 
A *48t2 50 | *473, 49%) -... _.._|*._.. 50 |*..__ 491g/*__._ 4912] _...__| Special gtd 4% stock-_--- 50 Jan26) 50 Jan 26}| 48!2 Nov pra —_ 
33% 34!2} 33%, 3412} 3412 3412] 34 341g] 33% 341g| *33%, 34 1,800/Climax Molybdenum_-No par| 3253Mar13| 44 Jan 5)| 27 Fe 9% Se 
CARES Sewer & Paper~- 29 —_-29l2]_ 291g 205g] *29% 29%! 29% 29%%| 29%_ 29%] *291, 29% 1,300/Cluett Peabody & Co--No par| 28% Apr 2| 36!2 Jan 3)| 28! Feb) 30% Sept 
§°5s series A unstamped . --.1953|/ D}_- 72% 72% 1} 65% 7254] *141 145 |*141 142 |*141 142 | 141 141 | 141 141 |*141. 145 20! Preferred___-_..._._--- 00] 139 Jan 22| 14212Mar 7|| 142 Dec) 148 Sept 
“Stamped -..-..---..... 1953|/ D 60 6144] 6] 53% 62% 60 614] 62 674) 67 67%) 67 67's, 66 67's} 65% 66 | 4,300|Coca-Ccla Co (The)--.No par| 5612Mar 24) 79!2 Jan 6|/ 78 Dec) 106, Jan 
Adams Express coll tr g 4a22221948 M 8} -- 101 101 5} 100% 101 *57le 59 *57l2 59 5812 58le! 58le 58le|} 58le 58le| 59 59 per ae a a ae ae No par| 552 Jan 28} 63!2 Jan a 60 Mar) 63% Nov 
ton ny Ay! +} 2 eee seeale ri : > 6101 | --.- 128% Oe *440 800 |*440 800 |*440 800 |*440 800 |*440 800 |*440 800 | ____-- Coca-Cola Intern Corp.No par| 470 Feb 25| 470 Feb 25|| 740 July) 740 July 
ear 8 stam ae a 102% 103 7| 1o2 06 
Ala Gt Southern Ist cons A 53_1943/J D}_. *104 «104 stat reve % sa dea *12 124g] 12% 12ty} -12ty 12%] 12%, 12%] 12%, 12%] 12%; 12t2| 3,400)Colgate-Palmolive-Peet No par| 1112Mar 13| 1353 Jan 6)| 10% Dee ists cae 
Ist cons 46 series B_....._.. 1943/3 D)____. 103% 103%) 9] 10334 10334 | *97'4 10218) *9714 102!g| *971, 10213) *9714 1021g| *9714 1021g| *971; 1021s} _..-.-| $4.25 preferred___--_-- No par| 100 Mar 25| 105!2 Jan 22|| 100% Feb) 1 oe 
Alabama Power Ist mtge 344s_1972|/ J|- 105% 106 7| 104% 106 *123%, 135g) *121s 13 +1215 13 | *12l2 13 | *12l0 13 | *12te 13 ___.|Collins & Aikman_....No par| 12 Mar 6) 14% Feb 5 + Dec) 304 Maar 
Albany Perfor Wrap Pap 6s_..1948)4 O}_. *45% 60 |.-..| 54 62 *98 101 | *98 99 | 98 98 | 99% 997s| *98t2 105 | *98l2 106 30| 5% conv preferred___-_- 100} 98 Mar 23| 105 Jan 2)| 105'4 Dee) 114 ro 
6s with warr assented -..___.1948|A O|__ | .-| 65 62 *15 = =15l2) *15lg 15t2] *15 = 15le| 1533 «153g| *15 = 158s] 14% «15 300|Colo Fuel & Iron Corp_No par| 14%Mar 9| 18's Jan 26); 12% Dec 20, an 
Alba y & Susq Ist guar 3}48..1946|4 O}_ 91% 93 11] 81% 93 bo EE: | ie. | % = Fig 90/Colorado & Southern_- --- 100 4% Jan 3) 14 Jan 30 oe = 
356s registered_............1946/4 O|. *88 90 | 85 85% *153 2 *15, 2 15g 15g] #15302 *153 2 | *153 2 10) 4% ist preferred - -._..- 100) 11g Jan 6) 212 Jan 31 . s2 sone 
Alleghany Corp— oot ee | id Ce CD C1 ts | 4% 2d preferred... ___- 100} 1 Jan 3| 2 Feb 2 4% Dec) 22 Sept 
5s modified .....-.........1944/F A] 794%) 79 80 31! 79 #892 9 9 *9lg Oly] *9 915] Oig - Olg|  *9ig «—-Og| Dlg Mg 500|Columb Br’d Sys Incei A.2.50| 9 Mar23| 1353 Jan 6|| 11 Dec) 21% Jan 
5s modified ....--.....-...1849|J D| 65%| 65% 66%! 20; 63 76% 9 9 | *9ig 9%] Dig Big) Gig Ox] 9lg «Mls «SDS | (1,300) Claws B..----.t 2.50} 9 Mar 16) 13!2 Jan 6|| 11 Dee) 21 Jan 
SE ORNS « 5 2-0-2205 1980 4 O}.....-| 52 53%| 30) 52 64 1% 1%] slg] ty] typ] Sg ty] tgs) 10,300/Columbia Gas & Elec_.No par| 1% Feb 10) 1% Jan 3 1 Dec| 4% Jan 
Rene tepmaae martes 950/4 0]. 462—~C«A i9| 46 59 3812 38!2} 38l2 39 | 3712 39 | 37 3714] 36's 3612) 36 3612, 1.600| 6% preferred series A...100| 36 Apr 10) 54 Jan 6|) 43!2 Dec| 82%g Jao 
Alleghant & West Ist gu 4s__ 1998 ge apace 65% «65% 1| 65% 68 *31ig- 37 36%, 3653! *361; 42 *36l2 42 *36 42 |*36 42 20| 5% preferred_....._._. 1 36 Mar 26| 45!2 san 7 42\g Nov; 72 Apr 
























































































































































For footnotes see page 1489, 





For footnotes see page 1488. 
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> Friday; Week's | 
Low AND HIGH SALE PRICES | Sales STOCKS Rane Since Jan. 1 Range for Previous BONDS | EB) Last | Range or = Range | 
ar ; ee ee , axa; << -| Jor NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. ¥. STOCK EXCHANGE =E| Sale | Friday's ES Since 
Saturday ) Monday \ Wednesds} ‘Thursday ;  Priday the | EXCHANGE neater swe 5 E> We <meta West Gieind hack te S| Price |md @ Asked) SS) Jan 
araa | ArH Aortt 7 Avril 8 Amd + | Aorit 1) | Week | Lowest Highest Lowest Highest ne ¥. ~_———|——|—— > re “a 3 
ae IE Le Gunn ae A, 7 feRa Sa, Dee aa eer Pete igreaes ca crs Er ge Railroad & Indus. Cos. (Con.) Low Hin No “Lone “Hish 
3S mer share . $ "Pr shire | $ ner sntre | & ver share | $ “Mer shire $ ner share| Shtres Par $s per share S per sware \\3 rer share|$ per share 
*SSi2 6) | *53%4 60 | 69 69) *59 G21 5%, 61 | *59 6 3)0 Columbian Carbon Co.No par) 1 Mari6) 72 Jan29) 64 Dec} 8% July | Allied Stores Corp 414s debs..1951,F 4) 10344] 103 10334) 23) 10314 108 
681 Sh, Bl 28 6B) 852 Gis} Sie 52} 699 | Columbia Pietures_----No var| 5's Jan 2 G4 Mar2il| 41 May| 7% Oct | Ailie-Chaimers Mig conv 48..-1952|M S| 107!4| 107 10744] 18} 10556 108 
*25'4 27 | *25's 27 | *26 27 | *26 27 | *25'e 27 | *25% 27 $2.75 p01v 9reterced_No par} 24 Jan 8) 27 Mari9) 211; Aor) 28g Aug | Am & Foreign Pow deb 5s__..2030|M S| 65%| 65% 67% 107 59%, 69% 
Bate AT tte AT 17% IS] 17% 1Me] 17 AFw Az tv's] 1.309 | Commercial Credtt_-- - --.- 10] 16s Mari4) 18% Feb 5|/ 16is De} 31 Mar | Amer 1G Chem conv 5148_--.1949/ MN) 10345, 103!4 10375] 38) 101%, 104% 
*93 97, *93 O78) *93 97's) *93 97'4| *23 974i *33 974 44%% conv vreferred....100} 94 Janilé} 109 Feb 26 9 Des] 104% Ost | Am Internat Corp conv 5s..1949 J Jj 97 07 97% 10! 96 101 44 
22% 22% 227% 234] VZty Ve, 23 Vtg} Vo 22%! 22s 23 3,499 | Comm’! Invest Trust..No %a7| 2044 Jan 2) 25. Peb.5|} 19g Dae). 37% Jan | American Tetep & ‘Feteg— | 
*1O Me LOZ, *1IM2 1024) * 1092 102% #1992 192"4]/*109'2 LO2y *100'2 1924 $4.25 conv pf ser °35.No par! 1001; Marl7| 10312M4r 7/} 100 Dee; 110 Jan 3:gedebencures........-..- 1981/4 0) 107 1071%4| 48] 105% 10934 
SB Rts BB Sa] BR Bal Big Bia] 81y Ba] 2,199| Commercial Srtverts..Vo va} 8 Mar 30) 9% JanlOl} Zl Der] 11% July | 3i¢sdebentures._----.-.--- 1966|3. P| 107 | 107 107%] 35] 105%, 10834 
M4 "4 32 ‘4 Fae '4 799 73) “$2 \4 732 iy] 12,3 Commow ith & 3o0u..Noe 24 416 Jan 2 ilo Jan 8 ig Dee 16 Jan one...) . 1956'M S| 107%4| 107 107 %| 128] 106 109% 
28!2 28's, 29 29 2914 29%) 28% Vo} W3iq 23%) V7iy 23 1.99)! $6 preferredseries...No pa} 27 Mar27| 44l2 Jan 6)| 3912 Der] 65% July 
‘ : Am Type Founders conv dep..1950)) J! *103 104 % 10314 105 
18% 19 1S\ 19 191, 19's) 1914 P9'o, 187% 1%y] ISR 19 5,799 | Commnorwealth E lison Co.25} 18's Apr 1] 23% Jan 6 20 Dec} 30% Jan | Am Wat Wks & lec 6s ser A__1975|MN| 8814 88% 9! 311 87 108 
"21; ty “2!, ts] *21, Qs > Pe or) a A) ee A) i) ee ar 199 | Conde Nast Pab Inc.._N0 +a 24 Ade 8 3% Jan 7 2% Nov 4 Jan | Anaconda ¢ op Min deb 4'48__1950/A 0} 106 | 106 107 10} 106-107 
*13%j 14le *13% I4te] a4te 14te) 14 14%) “19% LL | #13 M4 3)) | Cotgolean Nairn tnc_Novpar| 133 Msr30) 1612 Jan13// 13%; Dee] t8\ Aug | *Angio-Chilean Nitrate deb___1967|Jan | 36 36 1| 34 40% 
19%, 19's 195 19%) 195g 193g) 19%, 19%] 180 19 13% 419 5.599 | Consol Alroratt Corp.-.----1) 162 Peb 10) 21lgMa>25)) 18% De"). 2844 Dee | tAnn Arhor tst g ts... ..--.-- 1995 Q /| 63%! 63% 64 12] 62% 67 
*19 194' 1%, 17% *10'g 195g) *19%q 193) 19% 19%) *L0 19's 599_| Ga rs rlidated Cigar__--! No »ar 9's Feb 16) 11% Feb2? 94 Dee] 15% Jan | Ark & Mem br & Term 5s___._1964| 35) “99%, 101 100. 100 
*S85le SS8le *85%, 88 *853, 88 *85% 88 *35 83 85 83 i) 7% yreferred__.-_- _.-11)} 83 Janl5|) 90 Martt 77 Dec] 97% Jan | Armour & Co (Del) 4s B____.-19545/F A) 196%) 10354 106%) 50] 104% 106 td 
"93 94 {*93 94 | 93 914 93 8693 99 9i'e} 909 90 130] 61$% prior preterred_-.100| 99 Maril) 97% Feb sf 90 May) 103. Jas ist s f 4g. ser C (Del)_..__-- 1957/4 J) 10614) 105% 1064!) 16) 10k 106% 
| 
6 6 5% 5s] *5% 6 5% Sis} See 5% 53 5's} 3.990} Consol a aap pdr! -- 5% Apr 9 7% Jan 14 4% Dee} S8ig July | agehison Topeka & Santa Fe— 
11%, 12 11% 12 113%, 11%, ts 11a, il's iy lite 114] 6,490 | Gonsol Elisor of N Y.-N? yo lite Martil 14 Feb 4| 11% Des 23% Jan p-cpene a mis ayes A | 109 108% 109% 83! 106% 109% 
*783, 79% 734g 78%) 73's 79 7) 79 73 7's} 73k 73% 1,709 $5 preferred. --.-- "No pa 78 Ao 9 94. Jan 16j| 282 -Tb3*] 107% Jan hd senamnant asia aa °°" ~~~ jone| New! | 90% 92 Bi, 9914 
*T16 3, ‘eg Pre] - O36 5g Tie 4m *ig_. lg my -* ag 199 | Cowol Filo (11 istries_._..! ‘16 Mar 27 ‘i¢ Jan 7 '4 Dae [lg July Stamped is-----.__- --1995|MN| 91 = O18) Tl anes wend 
*7 . “Tie s *7Jig 8 *Jig Fa) *Zig Zio] *7% Tle $2 p wtic »reterred_.. Ne pa: 7'2 Jan 2 9 Jan 8 7 Dee} Il July Conv gold 45 of 1909_.._...1955/4 PD} 102 101% 102 5) 11% 102% 
i, om “ee 8 *l% 2 so “14 .3 “ly 2 19) | Co sal Lau tries C orp - --- - - ; I's Jan 3 2's Jan 39 1 Doe] 3g Jan Cat bot 1805... 19557 P| 102 102 102 2| 101%; 103% 
5 5 5 5's} 5 Sis} 5 5's} 5 5 5 5's} 7,599 | Goasclidated Oi! Cora.No va] 4% Marll) 6's Jan29 5 Dec} 6'2May Conv gold 4s of 1910___.___1960// D *99% = _. 9744 99% 
vy lg °%s «68 Zig 7's 7'2 Tile 7'g 7 72 Te 6») Crsol RR of C161 6% pt_10) 6\4 Jan 2 8, Jan 13 % Fab) 9% Nov Rocky Mtn Div Ist 4s.____- 1965 iJ J) 104% 104% 1} 10%% 105 
*5lig 5% Sig Sle 5'4 Ble 5'y Bly 5 Sig] *5 52} 1,599 | Cox Widation Coal Co----- 2: 4's Jan 7 5% Mar 26 2% Feb 7% July Trans-Con Short L 1st 43___1958 ly 3I if} ill 1] 11% 112 
28 28 28 28's} 272 28 27'4 27g] -*25% 23-9] *27 2e 7 5% co iv weferred---- 10%) 22 dan2t) 31 Ma:26 14 De} 30: July Cal-Ariz lst & ref 4!48 A___1962|Mf 8| 110 109% 110%| 20) WO%, 111 
*s4 te te th B5'2 S5'2] *RBto Rio! *32 85'2} *82 85° 19) | Go isumers Pow 34.59 nye - Sia oe a 9614 Jan is os Dee 105% Jb | 
*13'4 13'2 2 Hs'2] 13% 13%; 133, bStg! 12%, 13 | *12% 13 6)9 ntai er C wp of Americs.25 - : 13'2 Jan 1 De 'g July r Ny I Dp! /*108 cose go--% 
Zig Stel tie te] tte Sig Ste Rte] 2's tel Ste Bi5) 2,299 Sontiae st: al Buk Co...Nooa| 2'3Mar2l) 31) Jan 135i) 2% Dacl. 54% Aug Atl & Onari ALhetine A. {baa J J) \*102 102% 100% 16214 
*83 85 | *8i's St |] *8ilg St | *81 St | *8t Bt ! +81 84 8% preferred - --------- 100} 82% Apr 1) 1039 Jan2 79 = =Jan| 109% Noy Ist 30-year 5s series B__....1944'J J! | 103% 103% 5} 101 104 | 
o| 227 20) Atla tir Coast lst cons 4s July 1952|M si 8134, 80 81%} 85) 80 8314 
2tto 2a] «24 2to) 23% 21 2% 237s) 234 23%) 23's 23's} 4,60) | GontisentalbC mm Inc_------ 20) 22% Mar39] 27% Jan 21% Dee} 40’ Jan General unified 144s A_____- 1964 62%| 62% 64%) 163) 624% 66% 
*7\, Tile *7% 72 7% =I 7h 74 7 8 “Fe 3 90) | Coatirental Diamond Fiore _5 7'4Mar 13 8, Jan 15j|. 6% Peb| 10 Sept 10-year coll tr. 5s___. May | 1945) Hi 98%%| 98% 98%) 30) 94% YR% 
35 35 35 35 35 35 35 33 *Z4'o 35 3teo B4y 9)) Co rtinental [ wurance. __$2. - 33 8 Mar 12 42 Jan .7 354 Feb 45% Sept L & N coll gold is_._...Oct 1952! MN 68 % 68% Tv 43 68 14 73 
312 3 3% Siz] Bie 3'2]} Ste Bist SR. Bie] «634 Be] 7.999 | Goatinental Motors... ------ 35 Fob 16) 3% Jan16}/ 2% Dac] 46 Jip | atin-tic& Dan ist g 4s... i918 J | 36 35% 361! 17) 30% 40 
194 194) 19 191, 19 19%} 18% 19%] 13— 18%] 138 19 5.79) | Gdatinental Oil of Del - -- - -- 5 ligMw23) 24 Jan 17% Febj 27's Nov Sevend mortgawe 4a........19483 | 82 31% 32 s| 25% 33 
17% 17%) *17%, 19 *17% 19 *173%, 19 *17% 19 *l7ig 19 19) | Continental Steel C rp No par} 17-3 Apr 4) 19% Jan. 15's Apri 23% Jan Ati Guif& W 188 coll tr 3a..1959-/ 3}-- | 96 07% : 95's 100 
9% «89 19) 1D *97g 10'%R] *10!'g 19g} 19 19 “1% 104 49) | Conperweld Steel Co ----- -- 5} OyMoerlt) 12% Jan 6 9s Doe) 18% Jin | atiantic Refining deb 3s..__-- 1953 M S a 105% 105% 2} 104 =106 
*46 «47!9] *460©— 472] 4712 4712] *45 0 «= 4Stg] "450 43 | kG 48 19) Coav pret 5% series ...--50} 45 Mar 13) 5119 Jam30}} 48 Dec] 56% Sept 
290s 23 28'2 29 28% 28%) 2S, 28'o} 23 284] 28 2 439 | Corn Exch Bank Trust Co..20) 25'2Mar23) 33% Jan 26,| 28!2 Dee] f2le Jan B 
45'4 46'2) 45’3 45%) 45% 45'c! 45 45%] 4412 45 4t'2 44° 6,099] Gorn Products Refiaing_---25) 4412 Apr 9] 55% Jan 9° - 424) Apr| 754 Dee 
*167', 16S | 167!) 157%) 16744 167'2 *162 1674) 165 165 | 155° 135 22) Pregewed._....---<-.<- 100! 164 Jan 8) 17% Jan2% 170 Mar] 182! Jan | gain One RR— | | 
; . : " —s 3 2's 2s *2ig 3 3 3 799 Coty fic. --..-.------------ ! 2% Fob 16 3% Jan 5 2% D2 4% Jat ist mtge gold 4s__._--- July 1948/A 0, 60%! 60% 61% 176 57 62% 
mS ‘8 ste Ss Ig lg me Oe eX ee *15z, fy 29) | Coty Internat Corp- - ------ 1 3, Agr 8 dg Feb 11 ‘ve Deel % Jaa a 1918/4. 0] hee, Serenade 
Si2tz 12% 12te 1B] 1Vte 1s F4es 13 12ig 12%! 122 12] 199 | Grane Co. -_.-.-------.----- 25} 1244Mar 12] 14° Jam 61] 11... Deel 19% Jan gunmaedinattin’ tanta. | 
*90l2 Dilo *9)ig Dito] *OX1g Oilo gy 9s} 89% By 49 99 29) | Crane Co 5% conv pref_-.100) S)% Apr 9° 95% Jan 88 Der 107. Jan ist m g (int at 4% to 8 
*133, 14 14 14 *13% L4lo *13% 14lo] *13% I4iy *13"2 It's 199 | Cream of Wheat Corp (The) - 2} 12!2 Janu 2) 14% Jani 10% Der} [9 Jan Oct 1 1946) due____July 1948/A oO} d62 | d614% 64%) 110) 59% 65% 
7 7 , ‘ Ref & gen ser A (int at 1% to w : 
“bd Ts) *74 (| *7 7 | *7 7s 7‘2 q'ai . 87 7's 1,99) | Crostey Corp (The) -..-N? par 64 Jan 12 8 Marl7 4% Jun 9 July Dest 1946) des = 1995} J D| a3} 1%! d31\% 36%| 271 31% 39% 
17 17 Zs oS 17‘, 17'4 17's 17%g] *15 17 *15 15% 1,0)) trowa Cork & Seal... -/ N? par I6'2 Jan 2 19t2 Foh 5. 15 Dec] 27% Jan Ref & gen ser C (int at 1 1- | f 
*323, 3t *32% 34 *323, 3 34 34 *32% 3t *32% 33% 209 $2.25 co1v pref ww..No par); 32 Mar 27) 41° Jan 8 38% Dec] 43'2 Jap to Dec 1 1946) due..__. robe 4 D| a35%! d35 41%| 261 35 41% 
eet tet tie Lie) ots Ii) 14 Bite] -d0% 11 19%, a4 1,199 | Crowa Zellsrbach Corp_.--.5| 10% Jan lO} 11% Jan20|| 10 _De-| 15% Jin 
*79\g 793, 77% 80 8) 8) | 81 R1 *30, $5 *3), 8&5 270 $5 conv preferred. _ _ -/ No par| 77% Mar 20 8S3le Jan 15 80 -De2:| 94 Oct Ref & gen ser D (int at 1% | . 
n73te 78 | Fite Patel eoie 2h) g32% 39M) 39 39] 3) 39 | 1,199) Ceuctole Steel of Amer-No par) 294Mar 6) 36 Jan 3H 28. Ds) 474 Jan to Sept 1 1946) due. __. Zen| Ms e d3i%s| d31% 36%| 180] B1ls 39% 
*73le 75 | Ttlo T74lse| *7310 73 *73lo T4lo 73 73 73 73 390 5% conv preferred __---- 109 724M wt 27 794 Jan 2 73'e- D2 Wie Jan Ref & gen ser F (int at1% | 
was See Sate Cita iite 88] Ste ae a) taal | eR as 140 | Cuba RR 6% preferred_---109] 10'2 Jan 5) 13% Jaa i#’| ~15s May| 13% Nov to Sept | 1946) due_...1936|Mf ©) d31%) d31%4 36%) 177] 31% 39 
~~ eae 744 Tile Tiy 73g 7 OTN 7 7's 6% 7 3,100 | Cuban-American Suzar--- 109 6% Ap. 10 9 Jan27 3'2 Feb 8! Sept eClonv ate......-- Feb 1 1900\F A| 427 dh 40%, 2163) 26 42% 
12t 129% F121 12Vs*123—-129%— #123 1VV%QlALAO «129% *123 129% 4 Preferred. _...-...----- 109} 120 Jan 6) 134 Jan 26 72 - Feb} 12712 Sent Pgh L E & W Va System— 
*73 = 83 | *72 83 | *89 83 | *89 83 | 30 83 ] *80 83 5%% conv preferred._-.100) 74!2 Jan 2] 83 Feb 7|| 41% Feb| 77 Dee Ref g 4s extended to. _ 1951 MN] 54.| 54 54%| 201) 49 54% 
S'west Div Ist M (int at 3% % | ‘ 
1015 1914) *19le 11 *10%% 1034) *419% 11 IDlg ID%} 10 19 69) | Cudahy Paeking Co-_---.--- 30; 10 Mar 10; 13% Jan 14 8 Dec! 16'2 Jan to Jan 1 1947) due__.__ 1950 J J| d43%%| 43% «48% 180) 40% 48 35 
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mas ar Osler ors] sore oe | al toy rope | cid ae ot] Gh oN) ik eR 20 | Bae. 86 sedan ol [tx too tg) "SS Bes Sai ky 

sy. Seen MN 9) ‘ #11316 - ; ‘ i 8 Ig 8 2 .700 olly Sugar Corp.-..-. No par| 14 Apr 6| 1 Apr 2 7, 

ist mtge 3148... - 2222-22. 1970|M N| 11014/ 109% 110%] 25) 10834 1104 26 26%) 27, 277 et, --|*bats -_--| “1132 *113!2 . 7% preferred. .--..----100} 111!2 Feb 27 115 Feb 20 My orl 1B. ‘Oct 

Ist mtge 3i4s__-_-----._.- pa a 106% 106%| 3) 106 107% ‘32% 33 | *32% 33 Pe ’ ig a 27 25'2 26 | 25'2 26 | 8,400 | Homestake Mining... 12.50 2212 Mar 21 38'4 oa “, signe Apr i = 
Crane Co 2858 f debs. onot oF ry % —" 108 36 107% 109% 9" 014 94. 9% Ble *I “— 3. i 38 or 33 200 a. 9 pated clA_Nopar| 27 “Jan 3| 34 Jan29 24 > pee 39. Jan 
er tate Ta 100 4 9934 1013, || 37. 37 | 36% 34%, 3512 3312] 35 33 | 345 35 9) LE eet Bicgeoposares No par| 8 Jan 2) 10% Jan 29 Dec 

bs..1955)J D 94 94 94 5 92 94% +9978 105, +9910 1 i 2 362 33t2| 35 33 B45 35 *34 34'8 800 | Household Finance No 341, > ¢ ‘s nd 7% ios oe 
fn 8h | ARE BPS ARG ih aa bv St fod B8'| 188 | MSR mtr) Syste gl 208 fang 100, Ae) 

‘= 3 , 4 2%) 2% 23 25g 28 » BQleo =o) | Houston Oil of Texas v tc. s° = 

*31 sii! B1le 32 * 31% 32 | 32 * 32 ‘| «31, ane ath sh 1200 Howe Sound of Teas ¥$6.-28) 3s Ariel ree 2 = Dee ; July 

For footnotes see page 1489. ee - —_—— se Kes o~ owe Sound Co.....------- 5| 30%Mar 7! 34% Feb 3|| 202 Apr! 3712 Jan 

‘or footnotes see page 1488. 
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. a By Friday jrank's 
LOW 4) s eS ; STOCKS : Range Since Jan. 1 Ranve for Previous 5 Last nge or Range 
) — ore are. BAe PRaCHs ~ _| sa ry NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. Y. STOCK EXCHANGE 33 Sale Friday's iy Since 
Saturday Monday Tuesday Wednesday | Thursday Friday ithe EXCHANGE tapings = Gino poe - Week Ended April 10 ™a| Price |Bid & Asked) 42 Jan, 1 
4 Tr € a j Lowe: Lowest aT ee ee es Ce ce otal be i ES 
April I April 7 Arril Le April 9 Aprit 10 | Week i a Se... . <telivces . kndue. Cos. (Con. Be i. yy “we Low  Hidh 
share | $ per share share | Shares Par| $ per share | $ per share ||$ per share|$ per share Juba Nor Ry Ist 544s.....-- 1942)7 Dj} --- 33% 3 26 33% 
. a Gl oe aa ee © 1 gg ad eo. . le sy * has se Hudson & Manhattan....100| 3% Jan 2| 5 Feb 2j|  %~ Dee} | % Jaw]  *Deposit receipts...__.....---- _..-| 29%] 29% 30%] 29) 23% 30% 
#21, 3%) *2 Big] *21o «81g! #25, 314] *2le Bly] *2I2 Bly] ------ 5% preferred - - - ------- 100} 2 Jan 2} 4 Jani2 14 Dec} 3% Jan} , % j 
*18% 1933; *19 1914] 18% 19 183, 18%] I8lg 18!g| 18!g 1833) 1,100| Hud Bay Min&SmLtdNo par) 18 Jan 2) 21 Feb 6]} 15% May| 21% Sept Cuba RR Ist 5s g__.-..-..-. 1952\J J *33%4 3544) - ~~ 30 3414 
412 Ale 412 45 4% 45 4%, 433| 3% 414 4 41g| 11,500 sppanen Siew, Sat... -30 — 3's son : 4% ae R 2% Sen 47g — rhe ome yop ee foe . aris - a aan FR 
13 7, 8 7, 7 7 3 7 7 lel 3 or Car Corp- --.-- 1¢ Jan 3 r ov D series x : : 2 ; . 
iss eo 6% 3s el te -'s 1 11g] 25,800 | {Hupp Mot P 8 Ap ‘ % on Apo adm " \"a9%1 20% 30 311 23% 30 
*6s series B extended to 1946|J D|-. *32% 34 |....-| 30% 31 
I *Denosit receipts - _ - . .. - - -- a 29% 29% 1} 23% 29% 
Curtis Publishing Co "3s deb_..1955)A O 92% 93%] 20) 86% 93% 
Gl. 6%) 653 Gul 6%, 6%) * lg 63, 6 6 2.800 | Illinois Central RR Co..--100} 55s Jan 2} & Jan2™ 444 Dec} 101, Aug 
*15lg 15l2) 15te 15l2 1514 151, one 15% isi. 1514 os sn 400 6% preferred series a... 14%, Jan 2] 18% Jan27||}- 1114 Dec| 24 Aug D 
*41 41%] 41 41 41 41 as at 39%, 40 39 = 3984 250| Leased lines 4% _------- 324, Jan 2} 42 Mar25j} 31. Dec] 4553 May 
*3 314] *3 314 3 3 *3 34 3 3 *3 31g 260 RR Sec ctfs series 27 7i000 2'2 Jan 2 353 Jan 28. 2 Dec 4% Aug : 
Ai'g Ditg} tty DE) ay 1M4y] a1 11's} 10% 107%! 10% 10%] 1,400 | Indianapolis P & L Co.No par| 10% Apr 10) 16% Feb 4// «135g Dec} 2114 Jan} Dayton P & L Ist mtge 38__-.1970|/ J} 105%| 105% 105%} 21) 103% 10634 
*75g Bly] *7 Sig} *71g Big] #7 7%| *6% 8 SRY = eee Indian Refining __-_---- ain 6le Jan 6 9% Feb 7 5 Feb 912 Juty | Dayton Union Ry 3 4sser B-__.1965)J D P . yt 4 ----| 101% 101% 
24 24g) *23% 241g) 24g 24ig! #231, 241g) *23 24 | *23 23% 300 | Industrial Rayon... -. -- No par} 23\2 Apr 2| 27 Feb 25j| 20% May| 20 July | Del.& Hudson Ist & ref 4s___-- 1943) N| 57 56% 199] 51% 61% 
*73 76 75 75 | #76 «6979 | *7612 79 | *77 79 | *78%4 79 100 | Ingersoll-Rand. -- - ---- No par| 75 Apr 1; 100 Jan 8|| 85te Dec] 1illg Jan} Del Power & Light tet 4360. - ..3971 “ee, ‘ 106 4 106.56 1} 106% 107% 
S556 * ....7°O68 -...--30988 «2. -:tenge «_... 30186 ..._|*888 Se ab i 6% preferred _-_----.-- ..100} 155 Feb 18) 157 Jani2|| 154 Sept] 161 Jan yl! eee 1969\7 J *105 — ‘ 104 81054 
*64l2 65 64!2 65 631, 64%] 6212 63 | *60l4 62 | Glle Glle| 1,400 | Inland Steel Co___---- No par| 61l2 Apr10} 7412 Feb 4/|. 68 Dec] 90'2 Jan ist mortgage 4}4s__..-.---- 1969/7 Jj---.-.|*106%4 ~~ . 104 = 107 : 
10% 10%/ 10% 107s} 1012 10!2] 1012 1012} 1014 10%2| 103%; 10%| 1,900 | Inspiration Cons Copper...20) 10 Jan 7) 12% Jani4 81g Dec| 13!2 Jan| t§*Men& RG Istconsg4s_--.1936/7 J] 16%| 1643 18M) 411] low 18% 
*53, 6 *5% = 57g] #58, 5%] #58, 057g] *58, 0 5%e] *58q 57g) Insuranshares Ctfs Inc------ 1 6 Marll| 6% Feb 5 6 Feb| | 7's Sept §* Consol gold 44s____.-.._- 1936/7 J} 17 17 18%} 32) 10% 18 
22-2212] *21% 23 | 23 23 | #22 23 | 21% 21%) *213, 22% 600 | Interchemical Corp....No par| 19% Feb 18) 232 Jan27|/ 19 Dec] 27 Sept] |, E F 
“103 104 |*103 104 | 103 103 | 103 103!2|*103%4 104 |*103%4 104 180| 6% preferred. -_--.-.----- 100} 103 Apr 7] 11llte Feb 3!| 107. July| 11344 Jan] t*Denv& RG Wgen5s___Aug1955|F A 2%) 2% 3 57 1% 3 
*653 7 7 7 *653 7 *65, 7 | *653 7 653 65g 200 | Intercont’| Rubber__..No par} 653Marl!' 10% Jan 9 3's Feb|) 8 Dec *Assented (subj to plan)..__|F A 2% 2% 2%] 231 14 2% 
67, §=6% 673 6% 67, 7 *67% 7 6%, 67 653 63; 2,300 | Interlake Iron _-_- ----- No par 653 Mar I1 8 Janil4 6 Dec] I1% Jan *Ret & impt 5s ser B-_Apr1978}A O| 174%| 17 18%] 175; 11% 18% 
*120!2 123 | 122 124 | 125 = 125t2/*124 «126 | 123 123 |*120 123 700 | Int Business Machines.No par) 109% Mar 16) 15112 Jan 5|/ 140 May| 167!2 Jan] $$Des M & Ft Dodge 4s ctfs_.-1935|7 J} - 64% 6%) 25) 4% 6% 
ie 4 m4 — 435% 445s) 4312 43%) 43 4312] 4212 4312] 5,100! Internat’l Harvester_-..No om Z. Mor 44 {12 = 4}| 4214 Dec b. July 1°Des Plains Val ist gu 4348. .-1947 ng 8 bass me ts rts tee zens its 
8 8\* 1 * * 1 “Sey Pees. -.. ccc accccs 1 1 Mar 18}} 1 0 D “ nm 45 ser F_----.. : / 8 
ae ee Se a Ue ree Ne] Fuatenped. ° abi nasa Jan | "Gen & ref mtge 3348 serG...1966|M s|.._..| 11034 110%| 2] 109% 110% 
*#lo BS - on % ~§ %e *3g le 3g le *lo -%j6 500 | Int Hydro-Elec Sys class A_25) 33 Jan 4 % Jan19 1g Dec 3a Jan Gen & ref 3s ser H.-...----- 1970|J D| 104%} 103% 104%} 22] 101% 106% 
8s 2 Sig 8%) 77g 831 7 77 773 7% | 2.800] Int Mercantile Marine_No par} 753 Apr 1212 Jan 9|| + 6!g Apr| 13% Nov 
13% 8g) 8 q SG] ye 8 lls 155 Thi a ee oe 3,100 | Internat Min & Chem__No par} 1l, Apr 8 2% Jap 21 1” Dee 2ig Jan} Detroit & Mac Ist lien g 48_-..1995)7 D *35'\4 39%|-.--| 37 40 
nm thet aoe Wie ao weQtEnd Joh ceded $a tt be La 43, 5 43g 4le| 1,100 RRR Re 5 4% Apr 9 pe ees ot Rae ee *Second gold 4s_____- -_-~- 1995|)7 D}. .| *20 25 ---| 17% 17% 
bdete cones ee eee. SOS ee PEPE Ce po yee 100 4% preferred....------100] 38 Apr 10 38 Apr 10)|.._.. -...|.-... .._. ] Detroit Term & Tunnel 4 4s - -. 1961} WN}. *..... QL3G)-..-| 92% 95% 
5656 Gl - G7. O68 Stel eee Bee ei Pes oo 400 Prior preferred___------ 100} 48 Jan 7| 60 Feb20/| 30% Apr} 51 Dee} Dow Chemical deb 24s------- 1950|M S}- |*102% 104. |_._.| 102% 103% 
*2lg «-2ly Zig Dlg Qig Dig 2 2 2 2 *2 2is 700 | Internat’]| Mining Corp-_---- 1 2 Apr 8 3 Jan31 13, Dec 4 July} Dul Miss & Ir Range Ry 3'4s_-1962|A O 107% 107% 1} 106% 107% 
2612 2653 26%3 267%] 2653 267%! *2612 263;| 2614 2653} 257% 2614] 10,200 | Int Nickel of Canada__No par| 25'2Marll|] 28% Feb 4||.23 Dec] 313s Sept} 3$*Dul Sou Shore & Atlg 5s__.1937|7  J/_._____|. 25% 26} 28; 15% 27% 
*126 «131 |*126 131 [#126 131 |*126 131 |*126 131 |*126 131 | _____- Preferred___.---------- 100} 126%, Jan 3) 130 Mar 4/| 125. May| 131 Jan} Duquesne Light Ist M3)4s---.1965|)7 J) 109 108% 10934; 29) 10844 109% 
12% 12!2) 12% 12%) 1212 12%) 121, 12%2| 12 121%) 11% 124] 10,700] Intenational Paper Co---_- 15} 1i% Aprl0} 15% Jan 5]| 10% Feb) 20 Se 
"52% . é 53-553 | S22 53 | 52%, 52%) 52ly 5214) 52 52is} 1,909] 5% conv preferred.__-_- 100} 52 Aprl0| 60% Jan 5{| 51% Dec| 73% June E 
. 2 213) *2 21g] 15g Dg} #184 Dlg] 17% Dy 309 | Inter Rysof Cent Am__No par; 1%Mar25/ 2% Jan 26 lig Apr) 253 Sept 
45 Py 45 46 45!2 450] 45 45 4412 441o| *42 44 180 5% preferred - --------- 100} 411g Feb 16) 463, Jan3Gj| 321g May} 48!2 Oct F 
*38!2 4112] *38!2 41l2] *377% 42 | #38 42 | *40 443;/ *40 44%) ___ panesienttonel Salt_.._- No par| 39 Mar 14]. 484 Feb 13]/ 3844 Feb) 49 Oot] East Ry Minn Nor Div ist 4s_-1948)/4 O : . 2J....| 108 109 
2912 29!2| 2973 29%) *29 30 | *29 30 | *29 29%} *29 291, 300 | International Shoe_-..2o par| 2712 Jan 2| 32 Feb 5]| 26 May| 31% Jan] East Teon Va & Ga Div Ist 53_1956|MN}|______| 101 101 ly 160 103 
35 «35 | *33% 35%) #3312 34%) #3312 3414] 324 3312] *32 33 400 | International Silver---....50) 321, Apr 9] 39 Jan26|| 25% Feb] 49 Oct} Ed EIII(N Y) Ist cons g5s-..1995)5 J eee ee 
*95 99 | *95 987%) *95 987%) #95 987%| *95 987%| *95 987%) _..___ wee -penserred.... '....100]... ..-.°_.--focccuecaw 95 Jani 104 Oct] Elec Auto-Lite 2'4s debs ----_-~- 1950\J D' 99%| 99% 100%! 18) 99% 10014 
212 25g 23%, =i 2le Ql 2le Qe 214 23 2's 214] 13,300 | Intern’! Telep & Teleg_ No par llg Jan 2 2% Mar 25 1'y Dee 3%_ Sept | Elgin Joliet & East Ry 3)48-.-.1970|M 8 _- 103% 103% 5} 103 «104% 
*2l2  25§/ *2l2 253] *2i2 253] *21p 25g 23, 23, 245 Qty 500 Foreign share ctfs_.__No par 2 Jan 2 27g Mar 27 14g Dec| 3% Sept] El Paso&S W ist 5s___-.----. 1965|A O 68 68% 9 58% 68% 
“72 =68 7% 735] #77 OB | 8TH 8 75g 784! (*75g 77 600 | Interstate Dept Stores.Vo par| 7!sMar28; 94 Jan 2 5lg Feb} 14 Sept 5s stamped - - - ------------ 1965)4 O “63. ----| 56% 62 
*90 91°) *90 91 | *90 91 , *90 91 909 90 *90 95 10] Preferred__........---- 100] 90 Ma; 2/| 95 Jani2|| 87 Feb| 98 Sept] _ 
sSiz 8M) oo 8%] (8% 8%] 8% RG] Ble 9 | F812 9 500 | Intertype Corp--____- No par| 8% Jan 2 Feb 2 7 Feb| 92 Aug] Erie Railroad Co— 
ade ir” BLS" S| Be eee” BTA | pgm] ee pet BBY Hae al ake gee Aas com tems ass laa] a | aa Mah a 
2 : i ‘ *1: 29 lo 12719/* j * 4 a 2716 8 ‘ ‘ 1 st cons 1 B.. 2s 5 92 ‘ ¢ 4 93% 
127 127 2 125 130 125 130 30 $6 preferred ee eer erere= 1 127 pr 132 Jan 20 124 Mar ca Aug *Gen mtge ine 4s series A. 2015 oo J 48 % 4814 50 292 481, 56% 
*N Y & Erie RR ext Ist 4s___1947|/ MN *105% 118 106-106 
J Ohio Div Ist mtge 34s----- 19711M S "9644 97%). 97 97 
ee 6% 6%) *6% 7 6% 6%) 61, 61;| *6 612} 900] Jarvis (W B) Co__--------- 1} 55s Jan 2) 8 Mar 2/| 5% Dec} 14 Jan F 
= = ane ot 5 * 21 31 I a 20 20 1,400 | Jewel Tea Co Ine_--_-- No par\ 20 Av r| 33lg Jan 5|| 31% aa sath ma 
, 4 4) *9014 4] *901y 9834) * 8| *90ly 95lg 100 ferred_....--.100] 95 r 4 3075s Jan 107 4 
5833 58%) 59 594! 60 60 58% 59%, 565, 58 565g 5714] 1,800 PRS Hh nei ome ee No par| 54% Fob 10 ost Mar : 497% Dec| 71% Sept] Fairbanks Morse deb 48 - - - - -- 1956|7 D 107% 107% 5| 105% 107% 
125!2 125l2| 125 125 |*123 130 |*123 130 |*123 130 |*123 130 30] Preferred.___________-- 100} 122 Jan 9125'2 Apr 4/| 122 Nov] 128 Feb] Firestone Tire & Rub 3s deb_--1961)M N| 96 954 96 19, 8334 96 — 
20% 20%s) 20% 21 | 21 2114! 21 213%] 2012 205] 20l2 2012! 3,500] Jones & Laughlin Steel_No par| 201sMar31, 24% Jan 3|/ 16% Dec; 27!2 July] ¢*Florida Cent & Pennin 5s_-..1943/7 J “62% - 58 «61% 
*56l2 56%) 5714 5714] 5612 56%! 5612 56le} *553, 565) *553, 565, 500 5% pref series A______- 100 5512 Mar 31. 64 Jan 6 59 Oct! 67 Aug] {Florida Kast Coast Ist 44s..-1959/7 D 69 70 9} 57% 70 
bee o* = ki 69%, 70 69le 6910} 68%, 68%) 69 69 700 5% pret series B ree 67 Mar31! 797% Jan 3/| 641l2 Dec| 86% July “ge vet Bocerian A-—--.---1974 M8 +3 1036 HH = 8% +3 
’8 “8 tt RE 85 5 R: *Q3 9 5 te 5 i : 1 of deposit... ...- Rae 9% Fh 7% 
i) 858 ‘ i) i A Se 85g Apr 7, 11 Jan20 84 Dec} 14 Sept Fonda Johns & Glover RR— 
§¢ 2-48 (Proof of claim) -_ --.1982|M N *2% 2% , 2% 2% 
K *Certificates of deposit. -__- eee 2% 2%] 16 1% 
Food Machisery Corp 38 debs.1956|J D "100% I101%I_-. 100 101 
“634 72) *714 Ta) *73g Tio] * 71g Zig] = 71g 74] 77g] = 300 | Kalamazoo Stove & Furn...10] 5 Feb10| 71. \Vfar31 453 Dec| 12% Jan] Francisco Sugar coll trust 68...1956/MN| 784| 78% 79 7) 69 83 
EES ro UlS, ----) 1S 218 fons... f8NS --- aR. 8 20 | Kan City P & L pfser B No par| 117 Mar17| 12014 Mar 3||z11612 June} 121!2 Mar 
. 3m 3%8 ax -* 33, 3%) *Z1p «= 37g] F3lg 37%] = 35g Bg 500 | Kansas City Southern.No par| 2% Jan 2) 434 Jan 27 2 De} 6 Aug G 
2 : im av"s ‘= “te vis “= 193, ya i” "2 sty — 4% peneeren. . Sd coheed 100} 16le 3 HY Jan 27 13'2 a _ a 
A *7\4 8 a 7% ‘ nn Dept Stores_---. 1} 8 Mar: 1llg Feb 5 ig Dee 4 Aug 
*93 95 | *93 9412] #93 95 +93 * 95 | *93 94 | *93 oa itt s ee eae soomuved Lic ORGY 100} 94t2 Apr 1 1001s Jan 13 100" Mar} 10414 Jan} 3a8& El of Berg Cocons g 5s_.1949)/ D . - 9s osuse one 
*7% = Big} *77%3 Sig] *77q Big . N *734 Sle] *734 200 | Kayser (J) & Co___...----- 5 7 Jan 7 8 Jan27 6'g Dee 9 Aug ien Steel Castings 5448 w w..1949/3 J) 97%} 97 98 21) 95% 98% 
*93 102 | *93 102 | *93 102 | *93 #102 | *93 102 | *93 io cctatieatt Keith-Albee-Orpheum pf__100|______- pa, PTA sx te, 95 Dee} 12l!2 Apr] « *Georgia& Ala Ry 5s...Oct11945)J J 20% 2! 12} 14 2144 
os po it < 1134 1154) 313, 11%] 1134 117%) 11% 12 1,400 | Kelsey Hayes Wh’lconvelA.1| 11 Jan 3) 12% Mari6 9% Dec} 18 Jan} 1 $*GaCaro & Nor Ist ext 68_..1934)J J 31% 31% 5} 20 31% 
4 8 ‘8 7! i i : ’ 4 i 1 2 1 an 
ad tata . Pee 7 7 | 2,800) Class B-...------------- 1 Oa bee Re OS Oe Laan Ist 4148 -- 1956/4 D} 100 | 99% 100%) 126) 9376 10034 
7 *100 106 |*100 105 |*100 105 |*100 105 |*100 105 | -__--- Co $5 pt pt A__No par| 101!2Mar 5) 105% Jan20|| 98t2 Feb} 106 Mar] |‘ ‘otham Hosiery deb 5s w w---1946/M 8). *82 8644 -.| 80 84% 
31% 3214) 321g 3214) 321g 3212] 31a, 32 3llg 317%] 315, 31%) 5,100 sr eee ae ae 31 * Mar ll 3712 Jan 3 30% Dec] 39% July | © ouv & Oswegatchie Ist 5s__..1942)/ D ° ee) Pe Eee, a ee 
ot i tS x _ 13!2 13te 134g 1314 11a 12% 13 13 900 | Keystone Steel & WCo_No par| 11% Apr ¢ 1312 Feb 20)/ 11's Dee 14% aay Grays Point Term Ist gu5s-.--1947)J D)- “91 ~----}----] -+------- 
2 8 2 8) *27!2 8) *27l2 2734) *27!2 8} 2712 27) 100 | Kimberly-Clark. _-_---- 0 27'2 Jan 29 25 an 5: 
*2lg 233] *2ig 23g) *2ig Dag *2le Lins *2ig =: Dg +215 2% oe eee 1G BO Os nea peabe fs Jan 5 _« = 7 15s Dec 333 July | Great Northern 4\4sser A --.--- 1961)J J} 107%) 107% 107% 7} 105% 108% 
37 =—- 3738} 3612 3612] 3612 36%] 3612 3612} 3612 37 3612 37 170 $5 prior preferred__.No par| 33 Jan 9] 40i2 Feb 5'| 23% Feb! 40! July General 5 448 series B - - - - - -- 1952)J Jj 101%} 101% 102%) 50) 100) 105 
1714 _ 1714 17!2] 17% 17'2] 17Ig 17% 171g 1712} 1714 17% 3,900 | Kresge (8 8) Co___.------- 10} 17 Mar3l/] 22% Jan 9|| 21 Decl 26% Sept General 5s series C_-----.-- 1973/J J) 95 94% 95%) 22) 94 97% 
*Zlg *Zlg 4 *3lg 4 *3iy *3lg 4 *3lg ....-. | Kresge Dept Stores. -------- 1 3lg Jan 19 314 Jan 23 27% Feb 5% Sept General 4 48 series D..-.--- 1976\5 J| 386 85% 87 12} 85 8Y 
28s 2 "30% 22 | 20% 20u] 20% 20u] 19 20%] +21 ais 3.400 | Krom (8 & Co--_--No par] 10M Apt 9] 27 Jan all x23 Marl 25% Ate] General A¥gsserien B-----197714 J] bss) 864 50, | 23] 4 ova 
4 y * 25%4| *251 251, 25! Q5lo 25le ( 247, 291 an Jeneral mtge 4s ser ee * y ! " 
25's 25% 8 4] 25l2 25le 800 | Kroger Grocery & Bak.No par| 2473 Mac 29'!2 Jan 5|| 24° Feb s Guan... 19461) Ji 96%] 9656 . 97 119] 9834 975¢ 
L Gen mtge 3 %(sseries I... ..- 1967\5 Ji) 78 78% 79%) 461 75 79% 
. ‘. ‘ A ’Green Bay & West deb ctfs A_.-_- Ad. : *57\% 65 ie: COR 65 
7g 8g 1g Sle] *81g 9%) 819 Biel *85g 9 Sle Ble 100 tc uis 100} 8lg Feb 10} 111. Feb 17 514 Feb| 17% Sept Debentures etfs B.----------- e 9%| 8%. .10 90} 7 104% 
*23%, 26 | #24 26 24 24 23% 24 2212 2219} 22 22> 140 we ge at at --100; 22 . Apr 10} 3014 Feb 18 1714 Jan} 45l2 July] Sulf Mob & Nor Ist54sB-_-.-..1950/A O 92% 92% 1} 91 9546 
12 124) 12% 12%) 12 «12 | #1i%y 12 11% 11%} 12 12 900 | Lambert Co (The)..--No par| 1ll2 Jan 2} 13 Feb20| 10!g Dec| 14!2 Sept Ist mtge 5s series C - - ------ 1950|A O 91% 92 7} 87 92% 
*Siz Gls) *8l2 Gls] =—Oig Mig] *8% = Gig] #853 Mlg] *8l2 Gilg 300 | Lane Bryant___...-..- No par| 8%Marl7| 9% Jan19 7 Jan} 13 Aug] Gulf Mobile & Ohio 4sser B_..1975)J J 72% 74 10} 68% 74% 
*15!2 17 17 17 ee 17 17 |*16 17 | *16 1612;  600' Lee Rubber & Tire....----- £| 15% Mar 31! 18% Feb 4| 14% Dee| 27% July *Gen mtge ine 5s ser A_-_--- 2015/5 J] 53 52% 54 60] 51 59 
19!2 1912] *19!g 20 | 1912 1912] #191, 1912' 19 19 | *187% 1919) 509 | Lehigh Portland Cement...25| 19 Apr 9! 23ig Jan 9| 19%4 Apr] 26% Oct] Gulf & Ship Island RR— ; 
*106!g 112 |*10614 112 10% 112 |*1063 112 *106!2 112 |*10612 112 , a oe 4% conv preferred. ---- 100' 106's Mar 30} 113. Jan16! 107ig Dee’ 116!2 Jan lst & ref Term M 5sstpd_...1952J J *89 14 --- 92% 92% 
*25, 3 3 3 3 2% 3 23%, 23% 2% 2%) 1,300 tLehigh Valley RR_.__---- 5u 2% Jan 2 4 Jan26 1% Jan 5!g Aug] Gulf States Steels f 4 }4s- - - - -- 1961;A 0 *104 106 ; 10336 103% 
I'lg Aig lig 1g tig lig lig ly Ilg lg I's 1's} 2,100 | Lehigh Valley Coal_-..No par) 1 Jan 2} 1% Jan 20) lg Febj 2's July} Gulf States Util 3 4sser D----1969)/ N 111 1} 109% 111 
13 613 13'g 13%) 13 = 13%) 131, 14%] 13% 13%] 13% 14 | 12,400 6% conv preferred ------ 50} 8lg Jan 7) 141; Apr 8j} 2lg reb| 14%, Sept H 
19% 19%) 20 20 | 19% 19%) 1914 19%] 194 194} 19 194) 1,600 The ..-1| 19 Apri0} 213 Jan 9l| 219 Dec 2444 Sept 
12%y 12%] *12% 12%2] 12% 12%] #1214 12%4| *12i5 12%) *121g 123,| '200 Lehn a Pink Prod Sara Coe 5| 12's Apr 4| 12% Jan20)| 114 Dec| 141 Nov 
19 19 *18% 19 19 19 19 195g} *19 21 19 19 800 | Lerner 8 Corp_...No par| 18'sMarl1l} 2019 Jan 14 187g Des} 27!2 Sept Hocking Val Ist consg4%4s__..1999|\J J *124% 128 | 1225 126 
22, 72 | 22, 22%) 22! 22%; 217% 22 | 21ls 21%] 21 2112] 4,100] fAbbey Owens Ferd Gl_No par| 2012 Jan 5| 2355 Jan 29|| 19\g Dec| 45% Jan] Hoe (R) Co Ist mtge------- .- peat oe 4) 96% 101 
4% 5 4% 5 4%, 5 4% 5 4% 47 43, 47s| 19,300 | Lipby MeNeill & Libby ----- 7 4 Marl2 5l4 Jan 20 3%, Dee 7ig Jan| t§*Housatonic Ry cons g 5s_ ..1937|M N 824% 83%] 17) 61% 8514 
2ii2 22 | 23!2 23!2] *24 25l2| #2312 2512] 24 24 | *231e 25 400 | Life Savers Corp_---------- 5| 20 Mar13| 33 Jan 3\| 32's Nov| 39 Jan] Houston Oil4'4s debs... -...- i953|M N 103% 103%! 1) 10244 104 \ 
*56l2 58l2| *57 60 | *57 60 58%, 58%) 55% 55%) *54 55 200 | Liggett & Myers Tobacco. .25 5514Mar13| 7312 Jan12|| 64% Dec| 96!2 Jan| Hudson Coal Istsf5sserA--..1962)J D) 41%} 41% 43 191} 35% 
*57 S58l2] 582 58l2/ 59% 60 58l2 59 56 5753) 56 56 1,900.1: "asteaee..;.. 8s. 25| 5514Marl2| 741 Jan 5|| 6412 Nov} 98 Jan] Hudson Co Gas Istg 5s------- 1949|M N 119% 119% 1} 119 130% 
*164% 170 |*164% 170 |*164% 170 |*16412 167 | 167 167 |*16412 170 ‘100 | eee. .........--- j00] 165 "Mar 27| 175. Jan 6/| 174 June] 189 Jan| Hudson & Manhat Ist 53 A-_--1957|F Al 45%| 45% 47%4| 60) 36% 48% 
*17lg 18tg] *17% 18!2) 182 18!2] #18 18%] 18 18 | 18 18 300 | Lily Tulip Gup Corp.--No par} 18 Apr 9| 19 Feb 5|| 17%, Dec} 21 June} *Adj income 5s_-------- Feb1957|A O| 13%4| 12 13%| 250) 8% 13% 
S28 = - 28%) 27% =28!2] 28 2814] *27%, 2814] 2712 2712] 26%, 26%) 1,600 Locomotive Wks.No par| 24 Jan 3| 32% Feb 4|| 220% Deo} 30 Jan 
20% 31 a ie 31 31, "294 31 +2912 3012| #2912 31. 100 poe — sasn dete a No var} 30 Feb20| 34 Jan2i\| 229 | May 3714 jan I 
. 93, 934) #93, 1014] *93y 1044) *93 1 ; , 5g Jan 2 % Mar 25 14 Dec} 13% July 
*13 = 1313) 13'g 13%) *13 1312] *13 : 1312] 13 13- +13 131s 400 Tinaed Cepente Dard. ate per 123 Feb 19 i5is pd 3 3 9 Apr| 1653 Jan} Illinois Bell Telep 2%s ser A...1981/J J} 101% | 101% 101%] 23) 99% 102% 
20!2 2012] 205% 20% 20!2 21 | 20% 2012} 20 20%] 201g 2014; 4,600] Lockheed Aircraft Corp----- 1} 20 Feb10} 2419 Jan 6|| 19!2 Apr| 31'4 Sept] Llinois Central RR— tg 
on 39s 39ig 39'2/ 39!2 395s) 391, 3912] 39  391| 38% 391s] 4,500 | Loew's Inc......-.---2 No par| 37 Jan 2| 4114 Jan27|! 28 May! 39% Oct ist gold 48. -.....--------- 1951)J J 90 924 90 «91% 
36's S7is{ 36!2 37 | 37 37's! 37 3714] 37 3715| 3712 3712| 1,100] LoneStar Cement CorpNo par| 35!2Mar13| 4212 Jan23|| 35 Apr| 45!2 July Ist gold 3148. .---------.-- 1951/J J so St 885 
ent 2M] 3% 3%) 3% 3%] 3% 8%] 12312] 31g 31g} 3,100 | Long Bell Lumber A_..No par| 2%Mar27| 414 Jan 24 17% Dec| 3% Dec Extended Ist gold 3}48..--..1951|4 O S51 -=---|----] oonn= o0- -- 
16 «17 17 17 17 17 | *17!g 175g) 1714 1719] 17 1712] 1,500 | Loose-Wiles Biscuit. ._----- 25} 15 Mari13| 18% Feb 6}| 13% Jan| 19 Sept Ist gold 3s sterling --..---- 1951)M 8). _- *30 70 | =| suacg Sa --- 
1214 12% P2tg Tate) 12% 12%! 12% 1219} 12% 12% 121g 1214] 1,500! Lorillard (P) Co....------ 10} !2!gMar28! 15% Jan 29 121g Dec} 19% Jan Collateral trust gold 4s__._..1952|A O| 52%| 52 53 M4 94) 42% 5375 
128 128 |*126 135 |*126 140 |*126 140 *1281, 142 |*1281, 142 "10 1% preferred .. - - ete 100} 128 Mar30| 149 Jan 30|| 142t2 Dec| 162 Jan Refunding 4s_.............-1955|MN]| 48% 48 6 19% 249) 3934 49 \4 
“eet 67" “67 " esi. “er 4 IS RS 11% 13 1212 12%| 1,200] LouisvilleGas & ElA__No par| 11% Apr 9| 18% Jan 8|| 15 Dec| 22 Sept Purchased lines 3 }48 - - - - - - - 1952/5 J) 45%) 45 464) 38; 3835 46% 
2 O'4 57'2 G7le| *67 67l1e 563 7 .73 BB 51 £ le Nov 
a 7 os 1,000 | Loutaville & Machvilie....100) CSigMarc0) 76's Jan 20 oy ee Collateral trust gold 4s - - . -- 1953;|M Ni 48%| 48% 50 76) 39% 50 
| Refunding §s........-.-..- 1955|IMN] 57%| 56% 57%! 92) 48% 57% 
40-year 43(8.......-------- 1966|F A] 47\%%| 46% 48% 240 38% 49% 
M Cairo Bridge gold 4s - -.....- 1950|\J D 81% 81% 2} 71 8l'4 
*1553 17 iy is 1 | Litehfield Div pepene te -<..19eky J T 57 87 a 87 57 
ss “17 ik 8 18 *17 W8lo} 17% #17154} #17 7 ( _---10} 15's Apr 1} 2314 Jan12 19 Dec} 3153 Jan Louisv Div & Term g 3 4s - -.195¢ 56%) 56% 57 5 57 
*120 130 |*120 130 |*120 130 |*120 130 |*120 130 +120 130 ae a ea 100} 129 2 inn 9} 131 P Jan 27|/|2132 Dee} 138 Jan Omaha Div Ist gold 3s - . .--- 1951|F A *45 46 ’ 40 464 
ai 31 Siig 3li2} Fils 31%! 307 30%] 30 3012] 297% 29%) 1,400| Mack Trucks Inc... __- VY par| 28% Mar is 353g Jan 2|; 235g Apr} 35% Dec St Louis Div & Termg 3s_.--1951/J J) 48%} 48% 49% 5| 39% 49% 
te ty iss aoe 15%) 15% 19 185g 185g] 1812 18l9| *18lo 185, 900 | Macy (R H) Co Inc.._No par| 184 Apr 2ilo Jan 5|| 1714 Dec| 29% Sept Gold 3 4s----.----.------ 1951/5 J oe 54 il) 43 54 
sil 4 an ett 4 ie *115g 12 12 12 *11l, 12 *11lg 12 700 | Madison Sq Garden_..No par} 1l!2Mar 3 135g Jan 22 11 Feb| 14% Aug Springfield Div Ist g 34s-...1951|J J : 75 85 nes 79 79 
3 = 23% 23%] 2314 2314) +23 23%! 23 23 | *2212 23 590 | Magma Copper_....------ 10} 23 Apr 9| 27% Jan28|| 19%, Dec| 31 July Western Lines Ist g 48---.-- 1951/F Al 62 62 64%) of 56 64% 
ca a] est | 3,8; 3% © 3%] 353334] Be 355] 31g Btg] © 2,200 | Manati Sugar Co_-......_-- 1 3% Jan 2| 453 Jan30||} 1!2 Feb| 4% Dec 
na) ‘| 5% 64) 75% 66 | 45% 66 | 645m OG | LL Lee Mandel Bros “No par| 5% Feb10} 614 Jan15||} 5!g Dec} 7% Aug] Ill Cent and Chie St L & NO— ’ : 
a eee ie te 15 | Idle 14lz] #1312 14%| *1312 1412] 200 | Manhattan Shirt -_—--_---- 25] 13% Jan 3) 16% Jan26)/ 12% Apr| 1612 Sept} Joint Ist ref Ss series A ----- 1963/s D) 50%) 50 S244 337 40% 5246 
4 4 *% 1 *3 *34 r 3x plorati 34) 7 3 153 Ma Ist & re s series C------- : j o% *% 
‘ : § : ‘ : 28 % $2 devas Maracaibo Oil Exploration. -_1 4 Mar 27 14g Jan 31 3% 7 5g May Ind Ag ne = alata 1990/3 J 77% 77 i ° 70 78 
' i 7a. 27g 3 27% 2%) 2% 27%] 2% 2%| 2,000| Marine Midland Corp-_----- 5| 2% Apr 2| 3te Jan 5|| 2% Dec| 5% Jan} t*ind & Louisville Ist gu 4s.__- ~ . Se el Pee % 
Giz Giz; Giz Gu] 6% 6%! 6's Gis] 664] Gls BIa| 490 | Market St ty 6% prpret.100| 4% Jan 2| 712 Feb 5|| 3% Dec} 11% Jan] Ind Union Ry 3%sseries B-__-1986|M 3 "10834 -....|---_| 108% 1081 
ze%e 10's 1014 1014 10 10's} 10 10 93, «93 91; 94| 2,100] Marshall Field & Co...No par 914 Aprl0} 1253 Jan 7 11 Dec] 17% Sept] Inland Steel Ist mtge 3s ser F__1961)A O} 104%; 104 % 105 120 103 105% 
eee ae Ee 2738 22%) 22 22s) 224 22%, 1/300 | Martin (Glenn L) Co.....--1| 21 Feb 18| 26% Jan 6|| 220!2 Dec| 32% Sept] Inspiration Cons Copper 4s. .--1952|A O/......| 1015% 102%] 13) 993% 1021 
24% 251: 24m a4] ost oft] oot oft] fit 433] | 4s 4 700 | Martin-Parry Corp....No par| 4's Apri0| 61g Jan 6|| 3% Dec} 12% Jan] Unterlake Lron conv deb 4s-.--- 1947/A O --| 101 101 3} 99% 101 
e31° Soi] oaoit seit] ont” 24%] *24% 2512] 254 25121 #25 26 400 | Masonite Corp__-----. No par| 2453 Apr 7| 2812 Jan30|| 19 May| 2812 Jan 
#231, 24 °| saute gait} sti 2oi2| 221, 232) +2012 23 | #2012 23 |... Master Eleo Co_.-_--.----- 1] 20 Mar 6| 2412 Jan 6|| 2l!g Dec| 28 Sept 
#163 166 '*163 ° 1600 *lan? peo 232 ,24%4| 23% 2312] +23 23%! 400 | Mathieson Alkali Wks.No par| 23's Mar31| 2912 Jan 6|| 24%, May| 31's Sept 
6612 *163 165 *163 165 | 163 163 | 163 163 70 7% preferred... ._....-- 100} 163 Apr 9| 176 Jan13!| 171° June| 176 Aug 




















° For footnotes see page 1489. 





For footnotes see page 1488, 
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3 
BONDS t= 
N. Y. STOCK EXCHANGE 3 = 
Week Ended April 10 “a 
Railroad & Indus. Cos. (Con.) 
$*Inter-Great Nor Ist 6s ser A_1952/\J 
*Adjustment 68 ser A___ July 1952)A 
*Ist 5s series B____________ 1956\J 
*I1st g 5s series C_.._____.. 1956| J 
Internat Hydro El deb 6s______ 1944\A 
Internat Paper 5s ser A & B____1947|J 
Ref s f 6s series A__..____- 1955) M 
Int Rys Cent Amer Ist 5s a... M 
ist lien & ref 6 }4s__.. ..__.. 947\F 
Int Telep & Teleg deb g 4340-71982 J 
_ Debentures inc uh tilde ig/toes teal 1955| F 
t*lowa Cent Ry Ist & ref 4s_ “1981 M 
James Frank! & Clear Ist 4s__1959|/ D 
Jones & Laughlin Steel 34s._.1961// J 
Kanawha & Mich Ist gu g 4s._1990|4 O 
t§*K C Ft S & M Ry ref g 4s_1936/A ¢ 
*Certificates of deposit... _____- er 
Kansas City ‘Sou Ist gold 3s__1950).4 
Ref & impt 5s__.......Apr 1950|J 
City Term Ist 4s___..- 1960|/ 
Kentueky Central gold 4s _~ -- 1987\J 
Kentucky & Ind Term 4%s.__1961|/ 
(ss a ae 1961) / 
RGR IE Gee eg ES 1961/7 
4348 unguaranteed ________. 961)J 
Kings County El L & P 6s____- 1997|A 
Kings Co a Ist 5s... __- 1954/J 
Ist & ref 64s... 22.2 e 1954/J 
Koppers ty ist mtge 3 }4s8 _ _. .1961|M 
Kresge Foundation 3% notes__1950|M 
t*Kreuger & Toll 5s ctfs_____- 1959| M 
§*Laclede Gas Lt ref & ext 5s_ ae AO 
Ref & ext mtge 5s_..__--_. 2}A O 
Certificates of deposit - - * oe Stee 
Coll & ret 54s sertes C-__-_~ 1953\F A 
Coll & ref 54s series D____- 1960\F A 
Coll tr 66 series A___..._.-- 1942|F A 
Coll tr 6s series B._......-- 1942|F A 
Lake Erie & Western RR— 
5s extended at 3% to__..-.-- 1947\5 J 
Lake Sh & Mich Sou g cect JD 
3 4s registered......-....-.- 1997\|/ D 
Lautaro Nitrate Co Ltd— 
*ist mtge income reg-- ----- 1975| Dee 
Lehigh Coal & Navsft4%sA_.1954\/ J 
Cons sink fund 4%s ser C_..1954|/ J 
Lehigh & New Eng RR 4s A_.1965/A O 
Lehigh & N Y Ist gu g 4s__-.- 1945|M S 
Lehigh Valley Coal Co— 
a aS ae 944}. ___ 
BOG SOE ES Cea ccddoceckus 1954\F 
ee ee 1954). __ 
Bet & PERO Pte wi cdecccccus 1964|F A 
os stamped.........-.-.-.- 1964} ___- 
fot & O60 68 GO. oSciic occu st 1974|\F A 
5s stamped_...........-- 1974}__-.. 
Leh Val Harbor Term gu 58_..1954|F A 
Lehigh Valley N Y 4s ext_..1950,J J 
Lehigh Valley RR— 
4s stamped modified - . - ..-.-. 2003; MN 
4s registered. ..<..-.--.- 2003}... 
44s stamped modified . . .. - 2003|M N 
4448 registered. ....-...-.- 2003} - . .. 
5s stamped modified - . - - . -- 2003|M N 
Leh Val Term Ry ext 5s..._-. 1951)/A © 
Lex & East Ist 50-yr 5s gu.___1965|)4 O 
Libby McNeil & Libby 4s - - -_- - 1955|\/ J 
Liggett & Myers Tobaeco 78___1944/A U 
Be GOUEMGO s og ds endo cccuss 1951\F A 
Little Miami gen 4s ser A_--_-- 1962|M N 
*Long Dock Co 3s ext to__..1950}A O 
Long Island unified 4s_......- 1949|M 8 
Geer ret geld 46... ....--0c- 1949;M 8S 
Oo GOOGNNOGR SS oo dc oS deccvcea 1949 MWS 
Lorillard (P) Co deb 7s... --- 1944'A O 
Bp GROIAD. < ccesecceeces 1951\F A 
Louisiana & Ark Ist 5s ser A_.1969'/ J 


Louisville Gas & Elec 3 4s. _...1966|M S 


Lou & Jeff Bridge Co gu 48._..1945)4 
Louisville & Nashville RR— 


Ist & ref 5s series B_____ ~~ 2003.A O 
ist & ref 449s series C -_-_-- 2003;4 O 
Ist & ref 4s series D_...... 2003;A O 
ist & ref 3%%s series E____-. 2003 A O 
Unif mtge 3‘¢sserAext....1950/ J 
Unif mtge 4s ser B ext.._...1960,/ J 
Paducah & Mem Div 48_.._1946|F A 
St Louis Div 2d gold 3s_-_._- 1980).M Ss 
Mob & Montg Ist g 44s___.1945|M S 
South Ry joint monon 48__..1952|J J 
Atl Knox & Cine Div 48. -..1955).\4 N 
Maine Central RR 4s ser A_...1945|J D 
Gen mtge 4 4s series A... . 1960|J D 
Manati Sugar 4s s f.._._.Feb 1 1957|MN 
Manila Elec RR & Lt s f 58__.1953|M/ 8 
Manila RR (South Lines) 4s___1959|M N 
ts*ManG B&N W Ist 3%s__1941\/ J 
Marion Steam Shovels f 6s__..1947}A O}. 
BE J tileobeaticceds ceenece AO 
§*Market st Ry 78 ser A__Apr 1940/Q A 
(Stamped mod) ext 5s... __- 1945}Q A 
McCrory Stores deb3%-_.-.-.. 1955\|4 O 
McKesson & Robbins 344s__..1956/J J 
Mead Corp Ist mtge 4}4s_-.--- 1955|M 8S 
Metrop Ed ist 444s series D...1968|M 8 
Metrop Wat Sew & D 5%s.-_-_.1950/4 O 
t$*Met W Side El (Chic) 4s. ..1938|)F A 
| 
Michigan Central— 
Jack Lans & Sag. 34s----.-.- 1951|M_ S 
ist gold 3 i466. ..........--- 1952|.4 N 
Ref & impt 4 \44sseries C_...1979|\/ J 
Michigan Consol Gas 4s... ..- 1963|M S 
t§*Mid of N J Ist ext 5s____._1940/A O 
t$*Mil & No Ist ext 444s____- 1939\/ D}_ 
*§Con ext 44s-_.-_-_..-.--- 1939)/ D}. 
t*Mil Spar & N W Ist gu 4s__1947| 4“ 8S 
t§*Milw & State Line Ist 3%s_1941// J 
t*Minn & St Louis 5s etfs - _ __- 1934|M N 
*ist & ref gold 4s__-______- 1949|M S|_ 
*Ref & ext 50-yr Ss ser A__._1962/Q F'!. 
t18°M StP &8S Mcong4sintgu'3s\J J 
§7 ies come -G0.. .. 2 24 -.5-.. Bd 
§*ist cons 5s guastoint....19388 J J 
lst & ref 6s series A___.__- re J Jd}. 
25-year 5398... .--....... 91|M 8} _ 
*ist & ref 544s serie’ B_____ is7als J}. 
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Friday 
Last 
Sale 
Price 





1% 
17 
17% 
26 


104 % 


0 
5234 


~ 61% 
61% 
109 % 


98% 
"77% 


76% 


79% 


50 


51 


36% 
3445 


39 
430 
59% 


105 


S4 


10544 


18 % | 





104 | 


103 % 
105 


106% 
44 


12% 
13% 
13 














Week's 
Range or = Range 
Friday's = 3 Since 
Bid & Asked) SF Jan. 1 
Low High, No.| Low High 
18% 19%; 80; 11% 19% 
1% 1%| 35 1% 62% 
16% 18 13k) 1 18 
17 18%, 54] 1134 18% 
25% 26% 71; 21% 28% 
103% 103% 11} 103% 105 
104% 105 30) 104% 105% 
a4 95 23) 85 95 
98 as 15, 90% 98% 
48% 52 | 216) 35% 53% 
51% 54%] 222; 38% 56 
1% 1% 92 iy 13, 
49% 50 7| 43 53% 
93% 95 18} 93 96% 
*R85 88 said 87% 88 
50% 53 173} 40 53% 
50% 82 51) 37% 52% 
61% 63%) 32} 59 644% 
70% 72%| 52| 67% 74 
109 109%| 29) 108% 110 
sp9412%- 2222: 111% 111% 
*42 43 -_| 40% 43% 
86 86 1} 80 86 
*90 95 oak bbeaatiadaee 
*83% ee 83 83% 
o__.. 371 Se Gay > Tyeryed 
104 104%} 17) 104 106% 
*106 44 se _..| 105% 106% 
105 105% 7| 103% 105% 
100% 101 4-17] 99% 102 
1% 1% 5 me” 62 
*95! 99 ; 98 99 % 
97% 99 22} 93 99 
77% =79 86) 72 81% 
77% 78%| 49) 72% 381% 
95 96%} 118) 70 96% 
95% 96% 15) 83 96 %4 
95% 96 \% 9 95 96% 
84 84 2} 83% 88 
* 834] -- 80 84 
36% 37% 25| 35 40 
76% #$=78 18} 70 79% 
764 76% 19) 67 79 
94% 94% 2} 9444 95% 
75 76% 11} 67% % 
*100 F 100 =6100 
*79 ; 75 79 
79 80 14} 72 80 
*60 67% _| 58 66 
66 66% 10; 58 67% 
*57%4 wit ; 57 62% 
65 66 9} 58 6614 
50 51 42} 42% 51 
50 52%! 50) 48% 53% 
35% 37 291; 26% 37 
34% 34% 1} 26 34% 
38 4 39 %| 290} 29 394 
3645 38% 16) 31 384 
42% 43% 97; 32 434 
59% 60%] 39) 51% 61 
114% 114% 1} 114 116 
1047 1045 4) 104 105% 
113% 115 20) 113% 115 
-_| 121% 123 13} 121% 123 
*100 aed itt abies shh as 
103 +: 103% 10} 102% 103% 
95° of 14} 91% 97 
95 % 95% 1} 92 98 
95% 96% 21 91% 97% 
114% 114% 1) 112% 115 
121% 121% 1} 121 122% 
82% 84 27; 79 8415 
109 3 109%} 11) 108% 110 
105% 105% 6} 105 106 
103% 104 18; 100 104% 
96 by 97 14; 95 98 
90 90%} 11] 89 9314 
5 R5 2 83% 86% 
103% 104 11 101 1048 
107 107 2) 104 107 
“104! 105% 105 06 3% 
80 80 i} 80 83 
* 110 a eh 
88 SS 4} 34] 86 88! 
*108% 108'¢ 111% 
84 4 85 \4 26); 79 85'4 
54 54% 11} 47 55 4 
49% 5KO% 9| 435% 538% 
* Ss eee Fetes sees 
* 67 ey ee 
*36 ; 30% 40% 
98 98%} 10) 98 100% 
984% ORM 2} 97 101 
*70% 98 1% Pa ae 
79% 81 38] 68% 81 
103% 1037 1} 103i 105% 
104% 105 56} 104 05 
*104 4 104% 106% 
111 111% 3) 10934 111% 
50% 50% 1; 41 64% 
5% 534 2 4% 6% 
*67 75 69 69 
95° 95% 12} 93% 96 
64 65 6} 61 67 
106+ 106 19} 105 107 
39% 44 18} 38 47% 
*63 73 ae 65 68 
35% 37 20) 32 45% 
28 28% 1! 18 29 
9% 9%, 20; 6% 94% 
3% 4%! 153 1% 4'% 
Fl 2% 1% 1% 
12% £13! 231 9% 14% 
13% 13% 44 9% 14% 
13 14 58 9% 14% 
5% 6%; 20 3% 6% 
iy 1 2 % 14 
65 65 | 1} 60% 65 





For footnotes see page 1489. 














' 
LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range fcr Prevtous 
= ae for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Saturday Monday Tuesday Ww ednesday | Thursday Friday the EXCHANGE —— 
April 4 April 6 April 7 April 8 April 9 Aprti 10 Week Lowest Highest Lowest | Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share'$ per share ‘ 
*33!l2 34%) 33 34 34 = 3419) 35 35 | *34 36 341, 34l2} 1,000 | May Department Stores__..10| 33 Apr 6; 46!2 Jan 7|| 40's Dec) 56% Sept 
*ilg 153) *Ilg BS, 15g 15g Ilg Ils} *1lg Sg] Fg Sg 200 | Maytag Co__________. No par 1 Jan 5 15a Feb 2 1 Dee 2% Jan 
*17!2 18!2) *18 — 21 | *18 - 19tg] *17le 194%] *1712 1Gtg) *1712 1912 $3 preferred. ______- No par| 16 Jan30} 18% Mar 6|| 15% Dec; 28. A 
"Sie "Oi ond “oul 20 oo | Sa -W0. | Soe Setl Soe Oe] al | memencem eres --Nobel 8e Mero] Soe geetgl °2 > Dal teaser] 
2 2 1 9% 2 Ile Mie a eee ae No par ar s Jan f 
*LE'g Tite} Thy This) *115¢ 1134) Lite LDSgi #11, Ldag] Liay 114%) §61,300 McCrory Stores Corp. .__-.-- 1} It Apr 8! 14 Jan 6|} 12% Dec} 16 Aug: 
*95 101 *95 101 *95 100 | *95 100 | 100 100 | *957% 104 200 6% conv preferred. _____ 100] 100 Mar 31 108 Jan 6|/ 1035s Feb| 1097, Nov 
a ee ee ee ee pe ee 1] “A4te Jan 3] 17% Jan tal] 138 Dec] 25ie Jan 
4 4 1 1 4 34 4 sraw-Hill Pub Co_.No par 6'2 Jan ; 8 
29% 29%) *2953 30 30 0=— 330 30 «©6330 | #29 0«=—-330 -| *28% 30 400 | MeIntyre Porcupine Mines._5| 28'4 Mar 24| 32% Jan19|| 26!2 Dec} 37% Sept: 
121g 12%] 12%, 1214] 12% 124] 12%g -12%) 12 12 121g 121g] 2,400 | McKesson & Robbins Inc_.18| 9% Jan 2| 12% Mar 23 94 Dec] 15% Sept: 
*104!2 108 | 105 105 [*10412 105%) 10412 105 “[*101 105 |*101 105 300 5\%% preferred________ 100| 104's Mar 10} 108% Jan 30]] 103 Dec} 110 Nov; 
*6 64) *6 6145, *6 64). *6 61 6, Gil *6 614 200 | >icLolan Stores Co___.___. 1 6 Mar 6 74 Janl4 5% Dec 85, Sept 
“oe 97s % " | 3 *s os — o6%e be he ose a Meng CORY Dreterred Fs at 100} 94 Apr 6 we gen § a ts Apr or —d 
lp 8 ; ORT PM Nopar| 6 Jan 8 Ig Fe’ Dec uly © 
*74lg 75le] *7412 75lo| *7412 76 | *74 le 5 *74\2 76 | *74l2 76 Ba +4 preferred series A_No par| 69% Jan22| 77 Mar 24 hs Mar 7 ony 
*66 715s} *66 70 | *66 70 | *66 oe 1 Oe | Wen. prefser B ww_No par| 66 Marl2| 72 Feb Dec ug + 
2312 23t2 *231o 24 | *2319 24 $m mM “™ ” = 24's . 200 Satevtie Shoe oS ae 1] 23 Mar28) 32, Jan a >. —_ a Oct 
5% 4 553 Se He 5% 8 8 f 5% 4) 2, enge iy, *oreaaee 1 4le Jan 2 573 Mar 8 3 Dec 
251, 254] 2514 25%) *253g 2534) *25% 2534] *2Zlo 25te} *23l2 25le 40| 5% conv Ist pref.______- 50| 23 Marll; 26% Mar24/| 21% Feb} 2914 Sept 
*23' 23%] *23 237%) *237% 24's} 24 -24 | '*2B° 25 | *23l2° 24%, 100 | Merch & Min Trans Co_No par| 21% Mar 6| 29t2 Jan15}| 14 Feb| 30% Apr. 
*25l2 2612] *26 27 | *27 > 28 | *26 28 25, 25ty] *25ty 26le 100 | Mesta Machine Co____.____ | oie er ool Bot Sentell 24. Decl 37 Jem 
*5l2 6 *5lo 6 *5lo 6 *5lo 5) *5lo Sig] - Sle Sle 300 | Miami Copper_._.._._.._____ 5| StoMar 6| .7!g Jan 14 4% Dec} 953 Jan 
*12%, #13 123,‘ 12%| 12% [2%] 12% ~ 12% 123%, 131g] 125, 127s] 3,300 } Mid-Continent Petroleum__10} 12!sMarl2} 16 Jan 5 13° Mar! 17% July) 
“So ov] O5M a0] “95 on"l- 86 o'T Se te] cas 6 | 00) Nate'tum'ie'grt "N° 25] tea ABE Gl agt Fon al] ae Bel 235" Jon’ 
1 534 ‘ 2 Mole 26 ® cum Ist pref___.___ 1v0 pr : 
*40 3641 40 ~* 40 40 «6940 40 40 | *40 = 41 40 «640 700 | Minn-Honeywell Regu_No par| 35!2 Jan 2| 421¢Mar26j| 34 Nov) 45!2 Jan; 
*104%, 106° |*104%, 106 |*104%, 110 |*104%, 110 [*104% 106 [*104%; 106 | _____- 4% conv pref series B_._100] 10342 Jan 19, 1061, Feb 16]/ 105t2. Dec) 112 Oct 
*21g 2%) ig Qig) *2ig 23) Zig > Bel Vig Bly 2g ly 500 | Mina Moline Power Impl___1 2 Jan 2) 3'g Jan 13 153 Dec ae Jan. 
*60 62 62 62 *61 65 *62 6434) *61 65 62 62 300 $6.50 preferred______ No par| 607% Jan 8| 67 Mar 4 52 Dec] 79% July 
*95,° 1012] 93, 934] 934 34] #93, -10ig] = 95g 934] 95g 98y 700 | Mission Corp___________-- 10} 9 3Mar 6; 12° Jan 16 9%3 Feb| 1512 Oct 
5 16 5s 916 5g 916 5x lp Ig *lg 5g, 2,200 | Mo-Kan-Texas RR____No par 16 Jan 2 % Ja 26 lg Oct 1 July 
253 «2 Zio 254) «25y 27m] = 28y ATRL tg «2%! = tp to] «9.700 | 7% preferredseries A__.100| 143 Jan 2) 2% Apr 7 1 Dec} 3% Aug: 
1242 1219] #123, 12%) 125g 12%] *1219 1284). 121, 12tef 12t, 1212 700 Mohawk Carpet Mills. ____ 20} 12% Fob 37 13% Jan S a Dec rm Aus ; 
7212 7212} 72te 74 *73 74le) 73t2 73! 73% 73° 73 73% .200 onsanto Chemical Co.-..10} 68's Mar Jan Feb Sept 
*112 125tg/*112 115 112'4 112%) 112. 112 4 112 112 1llts 111, 130 $4.50 preferred. _____ No par| 11112, Apr 10 1713 Feb 10}} 112. Mar} 118!4 Sept: 
*116 120 [*116 117 [*116!g 11719} 11614 116%4j*116fg° 117 | 116 1161, 70] Preferred series B___No par| 116 Mar26| 119 Mar16}; 115 Mar are Aug: 
105 105'4] 105l2 105!9|*103 10512} 105. 105 |*104 105te/*104 = 105t2 140 | $4 preferred series C_No par| 105 Apr 1| 110% Jan 6|/ 108% June} 113'2 Oct 
*104l2 10512] *10412 10512} 105 10514|*10412 105 | 10412 10419} 104%, 105 120 $4 pref series C (stpd) No par| 10412 Mar 16] 10512 Mar 18}/----- -.--|----- ---- 
26% 26%] 26% 271) 26% 2714] 26% 27 | 2612 265—| 2612 263;/ 6,900 | Monte Ward & Co Ine. No par| 223% Mar 13) 28% Jan 27|| 24% Dee} 3912 Jan 
*38l2 421g) *39l2 421g) *39l2 421g) *3912g 421g] *39!2 42!g] *39!g 421, Morrell (J) & Co_____- No par| 37 Janl5| 42's Mar 12 35'2 Dec} 43!2 Jan 
28'2 28%] 25 ~ 28! 223, 24lg} 224 a 20 °§=6—22 21 22 4,520 | Morris & Essex___________ 50| 20 Apr 9| 29% Mar25!| 21!g Dec) 30!2 Aug 
S's Big Sig Bilg Bly Sig] *77%% 7% = 7%) 0 *714 8 700 | Motor Products Corp..No par 614 Jan 2 8's Apr 2 5lg Dec} 12 Jan 
103g 103g] *10', 101s) *10%, 10le} 101g 104 *10 «=610lg} 10 ~~ 10 400 | Motor Wheel Corp_______.- 5| 10 Mar 3} 12% Jan 30 9g Dec} 173, Jan 
247, 24%! 25 25 | *24% 25 25. 265 24%, 25 2410 247] 1,800 | Mueller Brass Co____.....- 1} 23 Jan1l4} 2553 Jan20| 18% May| 2412 Dec 
*25, 23, *25, 2%) *25g 284, *25g 234) #23, 23, 23g dg 100 | Mullins Mfg Co class B_-__-- 1] 253 Jan 3} 34 Jan20 1% Dec} 453 July 
*561, 60 | *5615 60 | *58 60 | *58 60 | *57l, 59 , *57ly 59 $7 preferred. ..____- No par| 50 Jan 2; 63 Feb 4| 46 Feb} 74 July 
“11% 22te] *1Niy 12 | #12 12%) 12% 1D) *Adtg 12%) 124 12, 200 | Munsingwear Ine_-._- No par| 11'2 Jan 7| 13'gMar 2 9% May a a 
*54l2 55 | 55 55 | *55° 56 | 55 55 | 55 55 | #543, 55 400 | Murphy Co (G C)_.-_- No par| 5412 Apr 2/ 69% Jan 6) Gl% Apr) | 7Si2 Sent 
*108l2 110 |*108!2 110 |*108!9 110 | 10812 LO8te/*1081e 110 | 10812 10812 120| 5% preferred_..______- 1 108 Jan 26) 11l!gMar!7 | 109 Nov; Il2~ Feb 
5lg Bly 545%) BGS 514° 53g, *51g Bly 5lg 5x} 2,000 | Murray Corp of America..10) 4% Jan 2) 5% Jan 20 4 Dec sit Jan 
*303, 32 313, 3134) *30!2 33 *30l0 33 Blle 3lle| *3012 33 200 | Myers (F E) & Bro_...No par| 31 Mar27| 393 Feb 7 34 Dec 2 Jan 
*2t2 234] *2t2° 23, 2le le] *2te Qixl 2to Qe} *2te 2% 200 | Nabco Liquidating Co_ No par 1%; Jan 6; 22 Apr 2j/ 215, Dec| 195 Dee 
Sle 55g Sle 5g 53%, ole 54, Bag Sig Bly 5 5lg| 25,200 | Nash-Kelvinator Corp. -_____ 3%g Jan 2 553 Apr 2 3 Dec 55g July 
*21lo 22%) *22 22%} 22 22 | *22 224} Vis, 224) Bls, 21% 90 | Nashv Chatt & St Louis___ ido 17 Jan 2| 2412 Feb 5|| 14%; Jan| 2312 Sept 
*17!g 17!4] (171g 17's) 17  I7tgl 17 171g] 163, 167%) 167% 167%] 1,400 Rottenas Acme Co___..___- r16lg Feb - = = . i” Dec 7 ee 
*33, 35g] *3% 35g *35l2 359] 3l2 Ble] 35g 35g) *3le 33 200 | Nat Automotive Fibres oe 3!g Jan 3 Fe ‘3 Dec 4 
Glo 612} ~~ «Ble = 612} Ss 65g 5g] *65g 634] 5g 5g] 4g 61s 800 | 6% conv preferred_______ lu} 533 Jan 5) 653 Apr 7 5's Dec} 9 Jan 
7 7 *7 74 7 7 *63, 7 *67, 7ig 6% #7 700 | National Aviation Corp. __-- 5 67g Mar 27 8g Jan 6 6% Dec| 11 Sept 
131, 133_] 1314 133g] 135 1334] 13l2 1334] 1319 13!2| 1312 13%} 7,900] National Biscuit Co_______ iv] 134 Apr 2} 16 Jan19|/ 13% Dec} 1814 Jan 
*145) 156!2/*145 156%)*145 9 15639)*145 15634)*145 = 15634)*145 915634] ____ 7% preferred... .....-- 100} 159 Mar 7| 166!2 Jan 14/| 160% May! 175!2 Jan 
“Hh Mand TR ABA Sg aga tae agial wlae Hats 1k 18 | 5 200 | National Can Carpe 2703] Taek Man ‘a| “Bug Som 20l| "8% Deol 8 Ape 
‘8 ‘S f 5lg é « ‘5 é 2, eéenewe , 
14 141g) 1414 1410] 14 14341 143, 1435] 14dq 145g 14% 14%| 5,500 Nat Cash Register... No par ae Jon : 1 ad 7 ai, Dec ti iuly | 
9 9 *8% 9 9 9 *8% 9 87g 87% 9 500 | National Cylinder Gas Co_.-1 2 Jan : sg Jan Dec 
1414 14° 14 | 18% 1415] 133, 14 13%, 137% 137% 13%| 5,900 | Nat Dairy Products...No par| 13 Marl1| 14% Jan 7|| 12% June) 16% Sept, 
*43, 5 *4%, § 47% 47g *434 47s 434 434 47, 4% 300 | Nationai Dept Stores_.No par 45g Jan 9 5% Jan 14 3% Dec : RS Sept 
*83, lg] *83, Qig) *83, 91g] *83, Dig] 87% 8%] *8% Oty 100 | _ 6% preferred. .._______- 10} 8% Jan : on — = w pte one pod 
oboe. total Saat taal sabat ‘de Todnit fe") can! deel ape deel vanes Nat mamma tineniag ve par) eer iz] 162 Apr ii] 11 Decl 20% Sept 
5g 2 ! f g ig 4 pin o par 4 ' ; 
4%, 4le 4% an 4% 43, 41, 4\4 4ta 4331 *41y 41;| 3,100 | National Gypsum Co.-______ 41g Jan 2 453 Jan 3 35s Dee 85g Jan 
62!2 6213] *62 627%, *62 6273] 627% 627%} 62!2 63 62l2 62% 190 $4.50 conv preferred_No par| 60 Jan 2| 72 Mar 5|) 58% Dec! 93% Jan 
P P < 9s ‘ 2 191g Sept 
13% 13%] *13 131] 13% 13%) 13 13%] 125, 12%] 13 13%] 3,700] National Lead Co.___...-- 10| 12!gMar 10) 1614 Jan 12) 1214 Dee . 
335 fe *145 158 |*150 158!9/*146 158 +146 tf sias 158 Lonmaa ie preterted A aaa 100 16212 Jon 13 108 4 S —" Las He = 
2 2s 129 129 | 129 129 |*129 135 |*129 135 |*129 13 90 © preferred B_______- ar > 
*16!2 1735] *1612 1734) *167% 1712] *16ls 171, 7 7 | #164 17 100 | Nat Mall & St’! Cast Co No par| 15% Feb 10| 17%Marl7)| 14lg Dec} 24 July 
*3212 33 | *3212 33 32!2 -321e! *32 32%) 32 32 | *30l2 324 200 | National Oil Products Co__.4| 32 Mar10| 35 Jan20|/ 26 pee 36 = 
*1%, 1%] 38 1% oars paling 7 ag fe 1% 13% 13; 134] 3,200 | National Power & Lt__No par 1% Marl!) 3's Jan 5 21g Dec a*s ar 
48%, 483) 49 49 | 7483, 483] 485, 491;/ 481; 481] *48 4834 800 | Nationa) Steel Corp_-_____- 47% Mar 7| 63!z Feb 5/| 42 Dec 682 Jan 
5, OB ly Sly 5th Bly, Bly 5, By Big Bl 5 5 2,500 | National Supply (The) Pa__1u 5 Mar ll 6!2 Jan 28 4 Dee we | 
*12', 1284) 123, 1234; *12l, 128%) *12 12to} *12 1210] 12 12 400 $2 conv preferred. ___-.__ 40| 12 Apr:0) 16% Feb 25 Sle Feb - 4 Nov 
*50'tg 53!2) *51lg 54le] *53 54lo} 53° 53 | *51 54 | *50 54 100 54% prior preferred. ..100' 52 Apr 1) 63 Feb 6) 41 Feb 75! aoe 
63 63 | *62 631lc) 63 63 63 63!ls) 61%, 614) Glils sia 90 6% prior preferred... . 100 6ll2 AprlO| 70 Feb 5|| 43 Feb) 2 Sept 
ox 9% 7 . ‘ . 07 27 f . ‘ , g 5 Feb 
iy 25yl sgl «Sm 2% 3 2% 2%%| *2% 3 1,500 | National Tea Co.__...No par 2% Jani4) 3% Jan 5/| 2 Dee 
7 7 7 on Pe eee 77 ys Re 7 es LD 71, 300 | Natomas Co_._._-___- No par; 6% Mar25) 9's Feb 6 8i2 Dec . be 
6% =—6Ny 6le Gila 67% 673) *67, Thyl *6% 7 63%, 67% 300 | Nehi Corp. ........... No par 53% Ma 7 7 Jan as! Gis oo a ; ad 
*13 1334] 133, 1344) *13lg 1419] *13le 141e| *13l2 1414] *13l2 14 100 | Neisner Bros Inc______.___- 11 Jan 5| 142 vee 2 10% | 791 wend 
*725, 75 | *72% 75 | *72%% 75 | *72% 75 | 73 73 | *72%% 75 | 10 | 434% conv serial pret_--100] 71 Jan20| 75 Mar 2|| 69l2 July) 79l2 Dee 
*32 34%%| *33 34%] *33l2 347%! *3312 347! *33 34%) *33 34% Newberry Co (J J)_...No par| 30 Marl0) 35 Jan 14) 31% 200 sia s Jan 
*100% 106 |*1007% 106 105 105 |*105 108 \*105 108 105 108 | 10 0 % pref series A______. 100} 104 Mar 10 —. gan eat ye vied 4 AE - 
233%, 2344] *2314 235g 235, 23%] *23Iy 23le *23', 24 *23 24 609 ewmont Miving ‘enka | 235, Apr 7 2 Feb 16) 24 3 1% 
+83, 9 9° 9 9° 9 ‘ 87, 87g Bio 83m] #8! 87s 700 ) Newport [ndustries__.____._ 8ig Jan 2} 11% Jan 12) 5% Apr 11% Aug 
| 
te 217 , os r 7] 2510 Jan : 2 273%, Jan 
21% 21%| 22g 221g! 22 221 22 22 22 221;; 22 4.22 | 1,400] N’port NewsShip& Dr Dock1}; 21 Mar 25'2 Jan 2 1912 Dec os 
*10812 109%5|*108i2 109's| 109 109 *108!2 10912/*108t2 10912] 109 109 | 200 wn Sat Oreterred. ....Ne par 107i Jan 26) oth Jan '? 9 106" pe a —_~ 
27lg 2712! *271lo 28le| 27le 2W7le] *275g 2BRlo| *27!xy 28 2Hlo 2734) 200 ew Yor r Brake...No par 612 Apr 2 4 Feb ? - 
77g 8 Ti 8 7 3 77 77. 73, Zio 75g} 18,200] New York Central____No par 7lo Apr 10; 10 Jan 27 7 Dee) saat Jan 
143g 143g) 14lo 1419] *1410 15 14lo 1410} 14 14 133, 14 | 600 | N Y Chic & St Louis Co.__100} 13% Apr10) L7!gs eb 6/| 10% Dec| ys, Aug 
*45l2 453; 4555 46 | 4553 4612] 44%, 45%/ 431, 441;| 43  43%| 4,100] 6% preferred series A_.-100] 42 Jan 7} 51 Feb 6) 25 Feb) 47'4 Aug 
*11% 121g! *11% 22ig) 12%, 1214] *117% 12to] *117% 1210} *117% 1219 100 | N Y C Omnibus Corp__No par} 1014 Jan 2) 15% Jan 12: 8's Dec; 2414 Jan 
*47, 54] #47 «Bg] #47%q Bly! 4% 0 Bg] 43g] 455 Sly New York Dock____ ~~) No par 434 Mar 27 6 Jan 23 4\4 May) i: Sept 
*14 14%] *14 «= 147%] *133, 15 | *133, 147%) *13 14%] *13 15 | 5% preferred --____- No par} 13'2Mar17) 1512 Feb 5)) | =. Apr| 112 con 
*1003, 107 |*100 108 | *92t2 108 | *92 106 | *92 104 | 100 100 20 | NY & Harlom RR Co-.__. 50] 100 Apr 10) 110 _ is oo 115 Feb 
*100 109 |*100 109 | *90 109 | *90 109 | *90!2 109 | *90 109 10% non-cum pref___.__- 50} 10712 Apr 1/ 109 Feb . 
Re ne " 4 ve ss we - vl 5 26 2le 50 Aug 
52. «53 50 50 | *31%, 45 | *26 4 | *25 423,| *2¢ 423 90 | N Y Lack & West Ry Co..100} 45 Jan 2| 54 Jan26j| 42!2 Dee! 6 M 
3 3g ms 3g 5 3y ° Pe os “ 2. ies 1590 me ; 1,300 |1N Y NH & Hartford_-_-__100 S52 Jan 3 3% Jan 27 393 Jan at Oct 
13g 1g lle 15g lio 15g) *13, 1%] *1lo ig lis = ilg} 1,590 Conv preferred__--.....- 100 5g Jan 2 2lg Jan 27 is Jan 2 Feb 
*31e Mahe Fhe gh 8g gh ie 446  al~=— 200 | tN ¥ Ontario & Western__100 5'* Jan 14 ial — os a = 35° F nar 
*26', 267 261, 261 263, 263; 26 261 251, 25% 251, 25%! 1,300) N YShipbldg Corppartstk..1;} 2 Feb 4 Jan 23!2 . ao, 
+2012 21 | #201, 21 | eport ae] 38 38) Bet STS] soon, 218] 100 | Noblitt-Sparks Indus Ine...-5} 2012 Feb 19| 23% Jan 7|| 19 Dee »32% Jan 
*14912 152 | 152° 152 |*151 152%] 151te 1524/4150 155 |*150  152te 500 | Norfolk & Western Ry_...100} 143 Mar26/ 192 Jan 14|| 179!2 = vist —_ 
*110!2 118 |*110lg 118 | 111 LLL [*110I0 113 |*1loOls 113 |*110l2 113 10| Adjust4% preferred....100) 108 Mar10/ 115 Jan 16 109 Fe tals Oat 
7 7 7 7g qi, 7s Zig 7g 7 7g 7 7'x| 6,600 | North American Co.-_~_~- 10} 6lgMar31l|) 105 Jan 5 2 Dec ann _ 
44% 45 1 *45 46 | *45 0 46 1°45) «89446 | *45 0 (45%) 450 45 300} 6% preferred series -_- -- - 50| 43 Marl3) 52% Jan 26 502 Apr = _ 
*43 (44 43 43 431, 431g] 4314 434] #4212 4419] *43 441g 300| 5% preferred series ------ 50| 42 Mar23| 53 Jan27j/ 250!2 Dec 3 Jan 
+ P & : ' 3 95 , 6|| 10!2 Dec} 1753 Jan 
113%, 1%) 11% 12 11% 12 113, 117%] 115g 125g] 115g 11%) 2,500 | North American Aviation. -_1 1ltg Feb 11) 14 Jan, Ol2 
" *93t2 * *93l2 96 | *9312 96 | *85 95!2 “80 95!2 ss 2 ne vee Comeet BF Co... -50 ed Aue ‘ 7 an = * wy 9 + ~ 
‘ 1 7 5 534 ; 5» 57 of Northern Pacifie Ry -~.---- 2 
*100 101 | 100t2 10012 “ent seal 1008 1003 *100% 10212]*101 : 103 4 200 | Nor States Pow $5 pref_No var| 100° Apr 2} 108! Jan 19)) 107 Dec; 11312 Nov 
*Sln 9 *Rlo 9 83, 9” Sis SIs 8% 83, 81, 8) 1,500} Northwest Air Lines_..No par 8\4 Apr 10) Il'g Jan 28 Tle — y+ on 
*374 38 | *37144- 38 | *37 38 | *87° 38 | *3612 38 | *36l2 38 Northwestern Telegraph_..50| 35 Jan 7) 38 Mar 2 34 an ole d 
1% 62 2 Qty] - *2 2! 2 2 1% «= 1% 13; 1%) 3,900} Norwalk Tire & Rubber Vo . 1 Jan20} 2% Apr 6 4 Dec % Jan 
247, 247%! #95 | ee ofer’ ob , sont - e7nl: cnet. 277 20 Preterred........---.--<- 20 Feb18| 25 Feb26j/ 21 Dee] 27!2 July; 
8 “6, *2212 277i *22l2 277%) *222 277%} *23!2 27%) *23l2 27/8 s ----- <a StoMar 9! 10% Jan 6 7lg Dee] 1 Feb 
Sig 85g CC F8lg = 9 *Slo 9 *8lo 9 9 9 *Zlo 9 500 | Norwich Pharmacal Co-- 2) 
is a é . . ; els : ae 612 Mar 11 814 Jan 26 6% Feb| 10 July; 
o8 7 6% 7 6% 7 7 7 6% 68 6% 675| 3,900 Ohio = eo = ee ~~ 2 jena] ole Mar25]| 13% Feb 28% July 
| 205g 21 212i Sb. Os 207, 21 ie 2,100 | Oliver Farm Equi Pp ‘ ; 1: 2 See Jan 
*4 4ig' #4 4\x 4 4 *4 4 4 4 3% 37| 1,500 | Omnibus Corp (The) ------- 6 2!z Jan 2 6'p dan - 540s Dec seat Jan 
*73 78 74 741e| *73\4 77 731, 73'4| *72 73\g| *72 73 lg 80 8% preferred A.....-.-- 100} 59 Jan 2) 79 Jan ; M 2 
*27, «6338; ~*3 3 - 3 . 3%} =*3 3% *3 3% *3 348 Oppenheim Collins. ---/ No par 3 Mar 9 353 Jan 28 2le Feb 6's Sept 
: ‘ ‘ Ps : : : ; : : yl 1,80% is Elevator__..----- No par| l1l'zMarl2| 13% Jan 28 Dec} 17% Jan 
Rilo, LAah 1Rte LRM SIS: 13%) 12% 12%), 12) Mat ee Ol 132 Mar 20| 142 Jan 2|| 140 June| 150 Jan; 
*132\4 140 [#132 140 |*132%4 145 |*132ty 135 |*13244 145 | 134 134 10| 6% preterred-----.-..- 100 Mar 
5i, Ste} 3,500 | Otis Steel Co..-.-.-..-.- No par 4% Jan 2 614 Jan 9 3% Dec| 10% Jan 
33 53° +53 sti *53in 55 “54 53” 53" 53" 53it ssi 3.300 bees ist pref__No nar SL Jan 2| 61 Feb 9|| 40!g Apr Coe. Aug 
*18t2 21 | #18 21) *47) 2t | tE7y 21 | t174 21 | *17y 3 ___. | Outboard Marine & Mfg....5) 20 Jan 24 _ _< = June —_ Jan: 
*43l0 52 | *43ie 52 | *43t2 52 | *43l2° 52 + 5lle Re 48 20 —— ~+---------- Ne —_ 45isMar 10) 45 Mar 120 wae 120 : Mar 
"106. 2) eee 23 9888 3 1s TR -| ------ rred_ .....---.-.-- 10} ~~~ - .-.-~ ~~| ~~~ ~-~=-= ~— ; 
4514 4519) 45%, 45%) 45l2 45%,| 45% 45%! 451, 45%] 45t2 46 | 3,009 | Owens-Iilinois Glass Co_ 12130 4412Mari2| 54 Jan 3!' 38% May! 52% Dec, 








































































































For footnotes see page 1488. 
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LOW AND HIGH SALE PRICES Sales ‘| STOCKS Seti tiie | | Frida Week’ 
Sameday retest ; . ——$——— —__. for NEW YORK STOCK On Basts of 100-Shas Ps Range for Previous BONDS : -y Last guueber 
Saturday Monday Tuesda werd Wednesday Taursday | Priday the , SORANGE of 100-Share Lots. Year (1941) N. ¥. STOCK EXCHANGE ise Sale Friday's 3 —_ 
| _ | Aprs | Apr 9 | Apri td | Week "Lowest a ee 1 ee eee ES! Price |atde Maskea| 82) Jum’ 
per share | $ per share $ per share | $ per share | $ | & wer ehave'| Shares | ara a OEE 2S oe d & In: es es |e eh Ramee 
per share | $ per share Shares . Ee Railroad & I . -( Low 
Par| $ per share | $ per share: |\$ per share|$ per share} %*Mo-lll RR a avoumns A oarsb9 ‘i lowe os “tg uz High 
P Mo Kan & Tex Ist gold 4s.-..1990|/ D| 42%| 42 4414) 28% Sod 4a% 
7! 7! Tig 7 7 = 75 7%, 75s 7 7 
é . re. 5 7% Tl 73 %} 1,600 ‘ Missouri-K = 
05° Bil Be B's Sth CBis] Sig Bite] 47 Ae Pacific Amer Fisheries Inc...5| 6% Mar27} 87 Jan 27 amsen-Texes RR 
in A) IEE a a ‘ bie ae BY a! » 3 | - 3 280 Bene oo oll! ngage io 43, Mar 3! ty Far [= 4 au 19% Sent f pebe ys 5s series A.....--- 1962) J} 39%] 38% 41 456) 24% 4! 
*10lg 11 | IL 1h = 19% 19%) #192 11s) 1012 10'2] *10!s 11 SoS OREEETES + +--+ =98 No par] 18" Jan2i| 214 Feb 3i|. 10° May » Seer Hy Doty» et Shae i9e2ly J) sz | 31% 33%) 213] 20° 834 
fo” foul (14% 46% it = a es : 2| Is x 100 a wae........ No par 9% Jan 9| 13° Feb 3 ay| 25, Nov Prior lien 44s series D__--.1978\/ J) 34 33% 35%! 330) 21 rth: 
16% 16%] 17° 17, #17 I74l B7te 17h ‘om te + Hy oa poe Pacific Finance Corp (Cal).10} 7 Jan 5) 12 Feb 6 ae < a yo *Cum adjust 5s ser A...Jan 1067/A O} 19%] 1854 22%] 529] 734 22 ; 
2itp 25 | 25 25% 25%, 254) 25%, 2544) : 25 on. a8 1 1. Pacific Gas & Electric - - - - - 25) 1612 Apri0) 20 oo at 
ae teak ae tee TS Ped tees Teel te Bd tout? | Seal eee Wo per| 2418 Ape 4) BI Jan ttl]. go Deel ane Sen] | Slecdk ter Se series A 
S319 831:| 84 St *34 8H] *34 85 | aa (8h “781, an =. Pacific Mills__.-__..--1 No par| 13% Jan 3] 18's Febaall 11 Feb AE pe SS Se SS aeree 4 --~---- 1965)F A} 30%) 29% 31%{ 101) 21% 33) 
121° 121 | 123 123 1 123 124 | 123 123 |*1221, 130 |*122% 130 ido | Pagitie Tete & Teles... 100) | S02 Ape a tet sen a ae Pet tee Am enc ....ietala 6 Ba 2534 31 
siete % preferred . -.----+-- 100} 121 Apr 4/ 148% Jan 19}| 1471 6 +i: Et Sapa 975|M S| 334] 3% 3M] 135] 156 4 
*1% i] 1% Ite *2%y Mal #13, Da] d 2 Apr) 163 Aug ist & ref Se series F’- --. -- - 1977|M S| 30%| 29% 32 | 571 + ‘ 
on” ‘Sul egu 8% 0 Sta Bt bs He “— a an . = Pacific Tin Consol'd Corp_..1} 1%Mar 6] 2% Jan 8 1 ote tinientes of deposit... - = = -.--| 29%| 29% 30%| 2 33% 32 
a Scee OO Sk Sel. oe Sal 47 eee Fic teeo wederl|. 10 sem | a ae. al. ate we gb Spd. AE pl 1078|M | 30%] 2955 32 | 164) 21% 3344 
12% 12%] 1212 12% 12% 194, 12% 13 | 125, 12%] 12t2 244] 17,400 | Packard Motor Car...-No Par} 17s Jan a] suJen 4il. in Dal. se ami ° “Certificates of deposit - - - = - ~~ == = 30% 30%1° 2] 25% 33 — 
*7te 8 *7lp 8 | *7le 8 *7ie 8 *710 8 *7i. 8 ‘ , Pan American Airways Corp.5| 12!2Mar28/ 173, Jan 26) i A 3% Jan — - oe 9 ly Symon ahead seen at 1% 1% 1%} 44 a «1% 
Ee a aR eis Re + Pe As Ee ee Bee ae oo 6| 8% Jan ol ‘71g Jan] 10° Jan pS OS adhe ahaa a 1980/4 O} 30%] 29% 31%] 115] 2115 33% 
ie carl sot™ oth ani” 5 'fest' :SBu] oan” ab] oS Seed nn ee cake Bet 1 Jan 2| 15— Jan27 io fami. 10, Jan ota tel tees of deposit... = - aoe 20sy 20% 3] 25% 32% 
00 s #39 95 20 95 *20 95 «80 95 *80 95 4 -- woe Cos Ine ....- No par| 22 Mar 6; 2 Feb 2 191, Dec Ps — ee sade sie Be 44 ee 208 21 3314 
13% 13% 13% 13%) 13% 13% + * a = @ conv preterred.-_.-- 100} 90 Mar 6] 100 Jan; 5 ere eeeny ----] 2994] 29% 29% 2 + | 
+104 | 104%) 105 | 105 | 105 | 105 [+10tts 103!s 10a” 10415] "10812 ro | 5-900 | Paramount Pictures Inc----- 1| 13!2Mar3l| 15% eb 5||. 10. Feb| 16t Dee} §*Mo Pac 3 g . : cis 
ie oe re sd . . 6% ist preferred --.---- 100} 103 Mar 30} 1ll4lg Feb 5 95! ven iiss. Dee Moh'k es a8 4% at Ot “2 hy 83 83% 2} 80% 8645 
5 a , * - ] occ P : ay Ll 5° . 
oa ite ot H+. JA yb. 4: ve i BS ee ib tage tao Park & Tilford Inc._...---- 1} 15% Apr 2} 17. Jan ‘a Monogahela Ry 34s ser B...-1966)F A 52 y Rt, soot B Bt, A. 
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] 3 Friday Week's 

BONDS S) Last Range or 

N.Y. STOCK EXCHANGE $3 Sale Friday's 
Week Eaded April 10 sa! Price Bid & Asked 

Raitroad & Indus. Cos. (Con.) j Lew High 
North Central gen & ref 5s_ __ 1974} &j_- .p* 7 ia 

Gen & ref 4 4sseries A____-- 19741M 8) _- 112 112 
tNorthern Ohio Ry— 

“ist gtd g Gs_.. 2... ..--2- 1945|A O #9744 

*ist mtge g 5s (stamped can- 

cellation of guarantee) ____1945|A 0 
*Certifieates of deposit... ___- ns “ 
North Pacific prior lien 4s __ _ _ _ 1997/Q J| 76%! 76% 78 
eh pe ae 1997/Q J| 73%} 72% $=$%73% 
Gen liek ry & ld g 3s____Jan 2047/)Q F; 43%) 43% 45 
registered .__.______.. 2047\Q A 40% 40% 42 

Ref & impt 4 4s series A__._2047/J J| 53%] 53% 5t\% 

Ref & impt 6s series B____ __ 2047\J J| G8%) 67% 69% 

Ret & impt 5s series ©___ _- - 2047/3 J : 59% «= 59 

Ref & impt 5s series D____-__ 2047\J J| 58%) 58% 59% 
Northern States Power Co— 

(Minn) Ist & ref M 3'gs. ____ 1967|\F A _| 108% 109 

(Wise) Ist mtge 3%s_____ __ 1964|W 8 1lO% 110% 
N n Teleg 44s ext _:_1944\3 J *102'4 ; 
t8*Og & L Cham Ist gu g 48___1948|3 {_. 7% . 
Ohio Connecting Ry Ist 4s__._1943|M 8S SFO boc 
Ohto Edison ist mtge 4s______ 1965|M N 107% O08 

lat mtge 48. ....-..--....- 1967|M S|_____- *109% 113 

Ist mtge 3%{s____._._____. 1972\}J J| btOS%} 108% looK% 
Oklahoma Gas & Elee 3%s____1966)J D/_____ hO7% 107% 

4s debentures._...________ 146)J Di_-___- 104%, 104% 
Ontario Power N F ist gu 5s___1943|/F A} 1025,6) 102% 1025i6 
Ontario Transmission Ist 5s___1945|MN|____- *b03% 117% 
Oregon RR & Nav con g 4s____1946// D} 107 107 107 
Ore Short Line ist cons g 5e____1946|J J 112% 112% 

Guar stpd cons 5a__-_______ 1946\J J *112 : 
Oregon-Wash RR & Nav 48___1961// J| 104%| 104% 1064 
Otis Steel Ist mtge A 4'4s_____ 1962/J Ji 95%) 92% 96% 
Pacific Coast Co Ist g 5s______ 1946\7 Di___ “86 89% 
Pacific Gas & E! 4s series G___1964/J Lb) 1t2 bit 1t2 

Ist & ref mtge 3%s8 ser H_-_1961\J 1! 109 10> 109% 

ist & ref mtge 34s ser 1__-_1966|/ D) 10714) 107 107% 

Ist & ref mtge 3s ser J_-____._1970// D tol iol iol 

ist & ref M 3s series K~-_-_- 1971\/ D *100'1, 100%! 
§°Pae RR of Mo Ist ext g 4s__1938/F A) 88 88 4 | 

§°2d ext gold 58___._._._.- 1938/3 J) * 84% 
Pacific Tel & Tel 34s ser B___ 1966/4 O 107% 107% 

Ref mtge 3 ‘4s series C_- ~~~ 1966/J | 108 108 108 
Padueah & Ll Ist s fg 4448___1955/J 4 *105 } 

| 
Panhandle East P L 3s B____- 1960)MN| 102 | 102 102 | 
Paramount Broadway Corp-— 

Ist M sf @ 3s lean etfs_____1955\" A/ 59 60% 
Paramount Pictures 4s deben..1956/M S| 99 99 100 %| 
Parmelee Trans deb 63 __._ - --- 1944/4 O 46 48 | 
Pat & Passaic G & E cons 5s.__19491.M 8 *bi5a 

i 
Pennsylvania Co— 

Guar 344s trust etfs C_____- 1942\y pp} 

CGuar 3448 trust ctfs D__--.- 1944\3 sp) 104 1o4 | 

Guar 4s ser E trust etfs _- - -- 1952\} uN | 103% 103% 

og ee ae 1963/F 4 | 102% 103 
Pennsy! Glass Sand 34s__-___.1960),; Dp i034, 103% 
Pa Ohio & Det Ist & ref 444s A 7714 O 1024, 102% 

44s series B _-.---...=----- i9Blly J *101% 

Penna Power & Light 3448---.1969/F 4| 105%! 105% 105% 

4%s debentures _ . . - ..-.---- 1974\F 4| 102%! 1005, 102% 
Pennsylvania RR cons g 48___1943) WN *103 

Consol gold 45. _ _ -- ..-1948|MN | bi@a, «110% 

4s ster] stpd dollar May 1_1948i;47 N/ 111 til 111 

Gen mtge 3%48 series C - - --- 1970} 4 O} 92 92 93% 

Consol sinkiag fund 4'48....1960\F 4/ l2o 120 121 

General 448 series A_._...- 1965)7 BD} 103%! 193% W4h 

General 5s series B_. -- - ~~. - 1968\j Db 110% «110% 

Debenture g 444s - . - 1970) 4 0} 90 \4 90% 

General 41458 series D__-- ~~ - 1981/4 O} 99%! 99% 100% 

Gen mtge 4 ‘48 series Bb. ._~ - 1984iy3 Vi 99 99 99% 

Conv Gee S566. << 56-25-2202: 9652/4 O} 85 85 86 44 
Peoples Gas L & C ref 5s... 1947|M § bI24% 112% 
Peoria & Eastern 45 ext....... 1960) 4 © 44 45% 

*pneome 48 - - - _ . - - ...-Apr 1990) Apr 6% 64 6% 
Peoria & Pekin Un st 5'98_...1974/F 4 *106\, 107% 
Pere Marquette Ist ser A 5s_..1956)y J 72 73% 

Ist 4s series B---....------ 1956/5 J) 635%} 62% 64 

Ist ¢ 44s series C__.....-- 1980) S| 62%| 62% 64% 
Phelps Dodge conv 344s deb. ..1952)7 Dp 105 105% 
Phila Balt & Wash Ist g 48-.-1943/M N/ 10414! 104 4 104% 

General 5s series B_........1974)¥ A) *1i6 120 

General g 444s series C_.---1977|j  v| too i029 109% 

General 4 448 series D..-.--1981/7 Dp “109% 110 
Philadelphia Co coll tr 4'¢8_..1961\7 J) o6 95% 97% 
Phila Electric Ist & ref 39s... .1967/ 7 5} 110%, 110% 

Ist & ref mtge 24s ~-1971/1 D) io2 1Oit 102 
t*Phila & Read C a iret és. .-1973\7 J) 27% 27 28 

*Conv Gob Ge. . ....-.-.--- 1949's 8 8 Rl4 
t$°Philippine Ry ists f{4s8....1937,3 | 2% 2% 

*Certificates of deposit... ...-.. ood *hlg 2 
Phillips Petrol 1 %48 debs - - - - - - 195liy J 99% 99% 
Pittsburgh Cine Chi & St Louis— 

Series C 4495 guar... .--.--- 1942; WN ’ 

Series D 4s guar. ._......-.- 1945| MN *10644 108 

Series KE 3 %s guar gold - - -- - 1949/7 A 

Series F 4s guar gold . . .. ~~ - 1953\3 wb *109% 

Series G 45 guar. -.-...---- 1957} 44 N 112 112 

Series H cons guar 4s... . .- - 196U\F A 

Series 1 cons 4 498. -....-..- 1963)F A! iio 119 119 

Series J cons guar 4}98- - - - - 1964) 17 N *117%% «120 

Gen mtge 5s series A - ..-..- 1970\ 7 D 107% 107% 

Gen mtge 5s series B- ._.-.-- 1975)4 O| 107%) 1074 107% 

Gen 44s series C........-- 19775 102 102 4 
Pitts Coke & Iron conv 4445 A_1952/7 Ss 100 100 
Pitts Steel Ist mtge 4%%4s- -- ~~ 1950/J | 97%) 974% 98% 

ist mtge 448 series B- ---- - 195013 D!) 97%} 97% 98% 
Pitts Va & Char Ist 4s guar__.1943/M NV 

Pitts & W Va ist 44sserA-.-1958/J »| 60%) 60%; 62 

Ist mtge 4 4s series B - - - - - - 1959/4 O 614% 62% 

Ist mtge 448 series C . ----- 1960\A4 O 61% 62% 
Pitts Y & Ash Ist 4s ser A---.1945)) 1/| | *107 jis 

Ist gen 53 series B- --.----- 1962\" Al - 119 119 

ist gen 58 series C- ----.--- 1974\7 D|__ *igl : : 

Ist 444s:series D_.--------- 1977/7 D gears oh 
Port Gen Bilec Ist 4448. - - --.- 1960/M S| 83%} 82 83% 

._ Ist 5s extended to-- - -- - --- 950\J Ji |*105% 
Potomac El Pow ist M 3'48...1966)5 J|__ *1074 
‘Pressed Steel Car deb 5s woe Se 15tiy Ji __- 9) 91% 
ee ee WwN 5% 1% 
i¢*Providenee Term Ist 4s__.- - M s}:: *83.% : 
ery ee wel & Gee 3igs__ 196813 a AE. 109 109 
| Ist & ref-mtge 5s_-_--__--_- 2037/5 J) - *143 155 
lst & ref mtge 88. -_.-_.-.- 2037\7 DI” *215 225 
'Public Service of Nor 1 3 \%s a oF . FOB% > 108% 
‘Purity Bakeries s f deb 53_-__- atts 104% 105 
‘Reading Co Jersey Cent coll 4s_ o- A Ol] 74%) 74% 76% 
: Gen & ref 4 348 series A aces 9987/7 J] 80%) 79% 80% 
__ Gem & ref 4 4s series B -____- 190717 J} 79%| 79% 80 
Remington Rand deb 3}4s.-_.1956|/ J) = | 974, «98 
' Re publie Steel Gorpaie nr B: 1961)" A! 102%) 102 102% 
. reer ngy po nye i aan ae yd _.| 106 106 
Gen mtge 4 }4s series C _ ___- 1956/7 N} 102%| 102% 102% 





65 
164 
316 


21 
30 


vo 


1 Saat ew 


-s 


16 
127 


Range 
Since 
Jan. 1 





69% 
59% 
59% 


108 109% 
109% 111% 
102% 10244 


102 34 10234 


107 108% 
111% 1124 
112% 112% 
104 106% 
78% 96% 





14 
14 
37 
16 


10246 
104 4 
107 
, 105% 
105 
4 104 
4 101% 
108 4 
107% 


6 10346 
6 itl 
Lil 
94% 
122 
105 
4111% 
93% 
100% 
100% 
89 








(113% 


102 %¢ 102%1,, 
106 34 106 14 


” 712s; 
igi 


216 216 
108% 10934 
103.105 


67% 76% 
78% 8215 
79% 82 
97'¢ lol 
102 «104% 
104% 106 
101% 104% 





For footnotes see page 1489. 





































































































LOW AND HIGH SALE PRICES Sales OCcKS Range Stnce Jan. 1 Range for Previous 
— for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Saturday Monday , Tuesday Wednesday Thursday Friday the EXCHANGE —— 
Apri 4 | aru 6 | Apri? | April 8 | April 9 | April 10 | Week Lowest | Highest Lowest | Highest 
$ per share | $ per share’| $ per share | $ per share | $ per share | $ per share | Shares S Par| $ per share $ per share ||$ per share $ per share 
29!g 291g) 29lg 2Hlg|” 293, 29%q/ *2Ble 24) Wie 28%) *28le 29 600 | St Joseph Lead_._.......-10) 28's Mar23) 347% Jan 27 27 Dee) 30% July 
> 346 #539 7 92 *529 “39 Pby9 730] #559 Fao] = *5g9 739 300 | {St —  Sescemapertaie ‘gg Jan 2 3g Feb 5 lyy Dee ly Feb 
oy *3g 716 *ag 716 yg ag The = - "a8 Ut aT 600 6 ferred _........- ig Jan 3 7g Jan 27 lig Dec lg Apr 
“im 7%} *ig 75g) 15g 75g) *1Sg TS) 15g 7 5gf F153 75gh -..- 7St ay ne A a 2 Jan.7 414 Mar 15 lig July 6 May 
#3 B, Fy *3 12 *3 12 *3 12 *3 12 *3 | a 5% preferred _........- 100 5 Jan 2 6lg Jan 20 4 July 8 Apr 
*36%_ 377s) «372° 372] ° 37!2 -37le| *36t2 3714) *365g 37 36)2 3612 400 Stores... ..... Neo par| 36!2 Aprl0; 44 Jan 3 35 Apr) 47 Sept 
107'g 107's| 108 108 |*108  108!2e) 108 108 10814 LOS'g| 1OBly LOBI, 130 5% preferred... ......- 100; 107 Mar 5] 110 Jan 3/|/21067g Dee] 113 June 
155g 15%) | 155, 15%] 15% =15%) 15%. 15%) ~15tg 15%f 15l2 15%) 2,300 | Savage Arms Corp_______.- 5) 1544 Feb 24) 191g Jan 3 19% June) 23. Sept 
*14ly 14%e| 14le: 1453/  14lo 1453] 14lo Mt) 144, 144) 14 14 800 | Sehenley Distillers Corp_.__- 5| 13% Marit) 16% Feb 5 S'2 Apr| 1755 Sept 
81 81 *80lo *82 *80 82 *380 82 81 &1 *80!14 82 300 5%% preferred... __._- 100}. 79: Apr 1} 899 Jan15 79 June} 94!2 Sept 
*30 30%) 30% 30'!s/ *30 31 *30 31 30 30 2912 29le 400 Paper Co-__...-- Ne par| 291: Aprl0) 36l2 Jan 9 31 Dee] 39's Sept 
*Ib4lg 2. -)*Pb4tg 2 Pi* idly ____| Lb4ly 19414 )*i14'g ____[* 114g ___- 10 $4.50 preferred______ Ne par, 114 Jan 3] 116 Jan10// 109%2 June) 11544 Mar 
*108 <°2@@ “2272/9208... aO@:.. ..-- 908. PTOR CL. Be $4 preferred__..__..No pcr! 106t2 Jan 9| 109!gMar 6/| 107 Dee} 112 July 
4 14] *416 4 ot es ie ee) eT | 14 4 \4} 1,000 | {Seaboard Air Line__..No ver ‘x3 Jan 5 ‘ig Feb 10 lg Jan) \4 Jan 
*le a *%6 Mie *5, the hg tlie Oy 5g *le a 300 4-2% preterred_._______ 00 716 Mar 21 1 Jan 28] \y Dee) July 
*h94q Db4ag] FLENy © 1a, lllg ILlo} *hRag 1b 11% Lid bi'g Illy 300 Seaboard OW Co of Dei. No par} 11's Aprl0; 134 Jan 5 1Ly Dee| 17 July 
*3 Bly Sly Bly] *3 3ly 3, Bly 3 3 *2% #3 *300 | Seagrave Corp___.._...____ 2% Jan i2 33g Mar 24 15s Apr 3 July 
4914° 49%2| 487, 50!e] 405, 50 48 491;) 47% 48%g[ 47% 48's) 6,500 Scasn Bechet &Ga. live par| 44144Maril) 57 Jan 5 49'2 Dec| 78% Jan 
5% «6©= 5g 5%, (64 6 614) - *6 614 5ig = 6 b%, «66 3,500 | Servet Ine. _...........__.. 4% Jan 2 6% Jan 27 4\z Dec} 10% Jan 
Ble Ble Sa, = Bay] FRA Oy 83%, =8% Sle Blof *8lo Bay 400 | Sharon Steel Corp. ____ No par 8's Mar3l} 10 Jan 3|| - 7tz Dee, 14% July 
‘53% 53%)> 54 54°) 54ty  54le) 54le 55 543, 5434; Sadly 54a 220 $5 conv preferred_..No par| 53 Jan 2| 60 Jan 6 4812 Dec} 71% Jan 
5lg Sle Sle Sle Slo Ble 5!2 «= Sle}. * *5ig 900 | Sharpe & Dohme. _____ No par 514 Mar 16 7 Janis 3% Apr 57g Nov 
*5612 5812] #5612 58le) *57l2 58le| *57!o 58le] *57l2 SRlel *57%2 SS8lel _.___- $3.50conv prefser A_No par| 55!l2 Jan13| 61\4Mar 4 5lig Feb Dee 
5 5 *4% Sig Sig -“Sigt * 5lg 4 434, *4%, AZ 700 | Shattuck (Frank G) __.No par 4,4 Mar 6 514 Jan 20 4 Dee 6% 
31% 3b4} Bla “3b *BElo 314%) *3lb BL%) *3llg BI) *3El2 314% 20 | Sheaffer (W A) Pen Co.No par| 31% Apr 2| 33!2 Jan 3 32% Dee} 40 an 
10% 10%) “10% 11 *11 1B%4) *tl bhly il Ils il ll'g} 2,400 | Shell Union Oi}_._._._____ 15| 10t4Mar28| 14% Jan 2 10'g Jan| 16% 
25g 2g). *25g ~ 2a] = *25y D8, 2% 2%) *28% 27%, 2% 2% 400: | Silver King Coalition Mines 5 2'2 Mar 28 453 Jan 14 2 Dee 5 Jan 
1244 12% 12% 12te] 12% 12%) 123% 125%) 125, 1253) 1253 im 1,600 | Simmons Co________ __ Neo per| 12 Jan29| 13'e Jan 6 114g Dec} 21%, Jan 
*Lig 1 *Lig Ilg] *1lg Ty] *hly lly *7g 1 . 2 = eee Simms Petroleum _._._____ 10 1 Jan 3 114 Mar 24 1 Nev 2'g ; 
*24 24lo) *241, 24lo} 24 2414) *23 24!o} *23 241e| *23 atte 200 | Simonds Saw & Steel_.No par| 24 Marl7| 26 Jan 22 Oct] 30% Nov 
*224, 2310) *22% “23 23 2348; 23 23 22% 22%; 221g 2253) 1,100 | Skelly Oil Co________.___- 22's AprlO} 28le Jan 3 187g Febj 354 Oct 
*80 90 *80 90 *80 90 *80 90 *80 8&8 *30 DE osds ka Sloss Sheffield Steel & Iron_106| 8773 Mar16} 100 Jan 2 95 Feb) 112 Jan 
*10- *. 37-93... -~- JOR oe. 2-80 22. PM: 22h LS. 2 $6 preferred _____.__ No par| 110; Apr 2/112. Jan 28}! 111lg Dee} 114 Jan 
*L8lo 19te} *18to 19 19 19%4| *183%, 195s) I8lg¢ 18ty] *18 184 400 | Smith (A O) Corp____.____} 18', Apr 9| 20% Jan 6 14lz Feb) 25% July 
*10 ik 10 10 *10 1044) *10 1014) *10 101g 10 10 200 Smith & Cor Typevtc. No par| 10 Apr 6] 13% Jan 6 9 Jan) 15 Sept 
*l4lo 14%| *l4le 15 *14l> 15l4; *l4!o L5ly 14 141g} *13!2 1414) 3,800 | Snider Packing Corp_..No par| 14 Apr 9 17 Feb 4 13%s Feb| 18!2 Nov 
7 78 7 714 7 7\4 7'g 7M Tig 74 7's 714] 12.300 | Soecony Vacuum Oil Co Ine_15 61g Mar LI Sig Jan 5 Tig Dec} 10% July 
17 1% 13, by 13, -1%j|  *15g 17g] *#1Sg 1% 1 15g} 2,000 | South Am Gold & Platinum_1 lsMar 6} 2 Jan23 lig Dec} 243 July 
*15 1644) *15 16 15 15 15 15 *l4lo 15 *l4lo 15 200 | S‘eastern Greyhound Lines_.5! 14!s Mar 6) 15% Jan 16 13. Feb) 19% Aug 
2012 2012} |‘ 2012 * 205g]. 205g ~ 2053 20%, 205, 19%, 20 19%, 2012} 2.800 | So Porto Rico Sugar_._.No par| 19% Apr 9; 26; Jan 26]) 213 June| 23’s Dee 
*125 128~| 128 ~128 |*128 130 |*128 130 |*128 130 | 128 128le 80} 8% preferred_.-.__..-- 00} 126, Apr 2| 144% Jan27/! 120 Aug] 150 Mar 
17 17 17 17g)" 17's 174] «17ty) «178g] *17%4 «1738} «17's «1714] 2,300 | Southern California Edison.25| 17 Mar s 20% Jan 10 161g Dec| 27% Jan 
*10 = 1014] *10'g 1014] 101g 1013) 934 80 10 =«10 *93, 10 600 | Southern Natural Gas Co_7.50} 9% Apr 12)g Jan 5|| 20 Dec] 13le Sept 
117g 12%] 121g 123%] 123% 125%} 22%, 125g} 1% 12 11%, 121g/ 21,509 | Southern Pacifie Co_..Ne par| 11's Jan 2 133 Jan 26 8 Jan) 14% Aug 
15% 16 L5le 15%] 153% 16 15lg 15%) 15 Sy! 15 154] 5,400 | Southern Ry___.____-. Nopar| 15 Apr 9| 1813 Feb 5)) Illg Feb) 191g July 
*291, 30 29%, 30 301, 30!2 *29lo 301y] 28%, 2912, 283, 29 3,200 5% preferred. .._..___. 100} 28% Apr 9| 35% Jan24}| 1912 Feb) 36'2 Nov 
*515g 52! *46lo 49 48 48 *45lo 49 *44l9 49 *44lo 49 100 Mobtle & Ohio stk tr etfs 100} 34% Jan 5| 50le Mar 24 23\4 Mar} 3ilg Oct 
lig el #5 17%} *15, 1% 15g Lg 15g 5g 15 153} 1,000 | Sparks Withington__..No par 14g Jan 2 17g Jan 5 1 May 2 Jan 
*2ie 3 #219 3 #25, 3 +27 3 2% «=—284|  *2Zle 28, 100 | Spear @ Op... =... 2.2.22... 1} 2!2 Jan 3} 3tg Feb 6 2 De! 62 July 
*40 65 | *40 65 | *40 65 | *40 65 | *40 65 | *40 ~~ 65 : $5.50 preferred____--! OS PERE PEE ISB 60 Mar; 69 July 
*1914 1912] *19 19fo] - 1912 1910} *19 19%] 19 1912} 19 19 600 | Spencer Kellogg & Sons No par| 18!2 Feb 25) 20% Jan 8 1744 Dee; 22 July 
27%, 28 2814 2814] 277% 28ls| *273, 28 2712 2712) 274 27% 1,100 | Sperry Corp (The) __...__-- 1} 23% Jan23} 31% Jan 6 27's Dec| 39%, July 
*34lo 367%| *34ly 36%) 35 -35 34%, 34lof *33 35-1) *33 = 35 400 | Spicer Mfg Co_______- No par| 32 Mari3| 37 Mar24}| 27!t2 Apr| 38% July 
*54lg 55le] 55le 552] 56 56 55 56 1 *54 56le|] *54 S56le 80 $3 canv pref A____-- No par| 49 Marl6; 60 Jan 3/| 5453 Aue} 60 Dee 
35g By 353 Bg Blo By 3 3le 2% 3 273 2 | 12.200 | Spleger Ing... ...........- 2 2% Apr 9% 4's Jan 6 3 j 673 Jan 
38 38%) 37 38 36 38le} 3714 37%] 36 37 360-36 710 | _ Conv $4.50 pref. __- . No ae 36 Apr 7) 45lg Jani4// 342 De} 57% Jan 
*323%, 33!2} 335, 3334] 33! 33le) 33!g 33%] 325, 33 32144 32l2] 2,000 | Sauare D Co___....-....-- 32, Apr 0! 38% Jan 6/; 31% Fel) 40 Aug 
*110% 115 | 111 112 [*4tL 116 |*11L 116 11h 111 |*11110 116 40 5%. conv preferred_____ jdoletio Mar 30} 114 FebI1l}|/ tit Dee] 117% Aug 
*40%2 4212] *4012 4212] *40l2 4212! *40l2 4212] 4012 401o| *40lo 4210 100. | Sauibb (E R) & Sons._No par| 40!2 Apr 9| 49!2 Jan 6}/ 47lg Dec) 48!2 Dee 
*1Lble ie ---|*11 11 it#ILble _ *}1Elg __--]*1L11lg ___- aH 35 pref series A______ poe Se ac adncaen Ualimehen e6e6hbos on sane 
3 3ls 3's 3 31g | 3 3 3 3ls 3 3's} 6.800 | Standard Brands-__-_-. ./ No par 3 Mar “6 5 Jan 6 3% Dec 65 Jan 
*97 99 “9755 99 99 99 | G83, 9835) *975g GDRlo| 975g Q8le 400 $4.50 preferred. __-__) No par) 9%6!2Mari2} 110 Jan 8)| 108 June! 1132 July 
I4 'y ly "4 *ly 5i6! 14 93 #949 Sig] *9%30 Sisl 2.400 | Standard Gas & El Co. No par ly Jan 2 7146 Jan 7 lg Now lly Jan 
1 1 1 1 1 1 | *'56 1M, 78 7g *7, 1 600 $4 preferred... _____) fo par 73 Mar 6 15g Jan 6 73 Dec 4°3 Mar 
*53, 655 63, 6% 653 658) *53, 6%] *53y 0 Glo} «= *55y Glo 400 $6 cum prior pref -..Noe par 5ig Mar 25) lle Janl4 84% Dec; 214 Mar 
*7ig 72 75g 7% 733 75g} #63071 *65g 714 74 7M 500 $7 cum prior pref. __No par 6-3 Mar 25| 134 Jan 14 104 Dec| 22%, Mar 
191g 1910] 193g 1953] 193g. 19%2} 191, 19%} 19 191 19 +191 F Standard Oil cf Calif..No par|, 18 Mari4\| 22% Feb 5j| 17% Ma) 25g Nov 
22 22'g/ 22 2215] 2214 22te! 224, 22%) 227, 221, 217% 2215 He Standard Oil of Indiana___.25] 21 Feb 25| 27!2 Jan 6 25!2 Mar 3tls July 
337% 34 34 345s; 34 3414} 337%, 34 339% 3414! 333%; 3414/ 12.490 | Standard Oil of New Jersey_25| 3253 Mar 11 4214 Jan 27 33 Feb; 46% Dee 
*27lo 28 27% 277%} 28 - 3 | #271, 28 , a 2612 26%) 1.309 | Standard Oil of Ohto- -- __- 5| 26 Marl2| 33% Jan 3)| 33 Dee! 48!lg Aug 
*28 30 | *2814 30 | *28 297% | *28 29%/ *28 30 | *28 29%) _____ Starrett Co (The) LS_.No par| 29's Apr 1| 34% Jan16j; 29 Dec}; 40 Jan 
483, 48%| 48% 49 | 49. 49lo} 49 49 | 4812 49 4733 48 1.600 | Sterling Products Ine____-_- 10] 42% Feb 26; 56's Jan 6/} 51 Dec}; 66 June 
553 5s PE  ) Ml OT 5g 5g Ble Ble 500 | Stewart-Warner Corp--__.-- 5 5ig Jan 2 6 Jan 5 412 Dec 8% Jan 
*Z3lo 344 3% «=3%| *3% 3% 3% 33 3% «= 33] *B3lo 38, 800 | Stokely Bros & Co Ine____-- 1 33Mar 9 4%3 Jan 27 3!2 May 614 Nov 
*41, 41] 4ln 4p] 438g Ala] #43Q 41 4%, 433| 41, 41] 1,799 | Stone & Webster______/ No par) 4!,;Mar26) 5% Jan 5 4', Dec} 8% July 
Sig 5y 5 Sls 47%, 5 4% 5 43, 434 453 43,| 6.109| Studebaker Corp (The) ----- 1 3% Jan 2 514 Feb 21 333 Dec}; 83 Jan 
*49\o 4973| *49l2 50: | *49l2 50 | *49l0 49%} 49% 50 | *48lo 497% 700-| Sun Oil Co__-.-..----] No par| 4919Mar 4) 55% Jam 9|| 50 Apr! 66!2 Dee 
119° 11% | 118--118 | 118lo 118%} 118 198. |"116% 119 | 116% 116% 330 | _ Class A pret (434% cum) 100) 116% Apr!0/ 126 Jan 3) 117!2June) 126 July 
44, 44 41, 43g] #4144 44, 4% 414 44 41s 41,| 4,409 | Sunshine Mtuoing Co_____- 100} 4's Jan 2 57% Jan 14 3% Dec) 9 Jan 
1314 13!e} 13% 13!p) = 13%y 13%) «13 134u} 13 13%] 13 13 2.600 | Superbeater Co (The)..No par| 12%3Mar 10) 15'g Jan 9)) 12'4 Dec} 21 Jan 
ly Dy hie Ort een oe © ee © tly 2M ily I! 1,590 | Superior Oil Corp__...-..-- 1 144 Jan 8 15g Jan 14 lig Dee 233 July 
*Llig 12 12 12 | *Ille 12 Lilo 1b} *11 11%4/ *1ilg 11g 200 | Superior Steet Corp__-_-_-_.- 100} 11 Mar30| 13% Jan 3!) 9's Dee 18lq July 
*1853 19% ~ 185, 18%] *185g 1912! *1853 191} *18ly 19 | *18% 19% 200 | Sutherland Paper Co-_.--.--- 10} 17% Feb 13) 19% Mar 4/| 16!g Nov| 234 Jan 
*31g 353) *Bly 435] Bly 44] *Zig = 35, Ble 3le| *3ly 48% 100 | Sweets Co of Amer (The) 1212) 312 Apr 9 35g Ma: 6 3 Dee; 5le Aug 
23: 22 2h% 22 22 22 22 221 | 2% 21%] 21% 21%] 5.500 | Swift & Co....-.........- 25| 2133Mar26| 25 Jan26| 19% May! 25 Aug 
*20!, 2012} 203, 2012} 203, 207%} 20% 203} 20%, 20%/ 20%; 20%; 1.909 | Swift International Ltd_____- 19144Marll) 24% Jan 28 161g Dee 24!2 Sept 
4% 4% 43," 4%, 4% (478 473 47] r4l2  412| 42 412} 3,109 | Symington-Gould Corp--.-.- 1 4 Mar26; 514 Jan "| 3a ee 7 July 
| T 
| | | 
*4ly 433)  *4 414) *4 4\4| *4 41 +4 414} *4 4ly | Taleott Ine (James)__..__-- 9 41yMar 5) 4% Feb 25 35s May 51g Nov 
*321, 39 | #321; 36° | *3214.36 | *a21, 36 | *32%y 36 | *321, 36 544% parti: pref___._..- 50} 321, Feb 2) 3244 Feb 2/| 27 Dec 38'2 Aug 
*}to 1%] *lto 14] *Plg” «61%! *pto 13 *Ilo 13) Alas | 100 | Telautograph Corp________- 5 ligMar 7| 24 Jan 3 lg Dee 3% Jan 
*7%q Shy 73, 7%q 8 8 814 8! *8 Sto} 7% 8 | 1,400] Temmessee Corp_...._....-- 5| 74 Apr 6 9% Jani6| 6 Dee %% Sept 
32 323%] 32lo 33iy| 32% 33%! 3210 331 3214 3210/ 3lle 32\4| 7.709 | Texas Co (Phe)-......_... 25 301,;Marl4 394 Jan 6 34'2 Feb 465 Dec 
*2ig -2hy 21,° 2%! *2ig Quy} *2%, 21,5 *2ig 2t;] *2Ig Qty 100 | Texas Gulf Produe’g Co No par 2'3 Jan 2 3 Jan 27 2 Dae  4'g May 
3ity 31%) 3ltg Bile] Bile 31%] Bile 3153] 303, 30%) 303, 30%) 2,700, Texas Gulf Sulphur_..No par; 293;Marl2, 3473 Jan14|/ 30's Dec; 38% Sept 
*5lo 55x 5ln Sle] «= #58 Blo 5% 53m) *55— 55g Sig Sta 500 | Texas Pacific Coal & Oil___10 51, Mar 13 6% Jan 6) 5!4 Mar 74% July 
*4%, 5) 47g 473) *47% 5 47, 47%, 4%, 47%) *4% 47 500 | Texas Pacifie Land Trust -_-1 4 Mar 3l 6 Jan 16 3% Feb 6%3 Aug 
*1053 10%] 10% 107%) Ills Lilly) *10% 11 1012 1034; *10 107 500 | Texas & Pacific Ry Co____100 7% Jan 2) 11% Feb24 5% Dec} 4 July 
*8 Sle] *8 Slo] *S- Blo} *g Slo} *8 Sle; *8 Sle _| Thatcher Mfg Co__--- No par| 653 Jan 2} 94 Jan2l 5 Dee} 10% Jan 
*38lo 41le] *37l2 40l2] *37l2 4119] *3710 4110] *37l2 4110! *3712 4I1le $3.60 conv pref____. No par| 38% Mar27} 41!2 Jan20|/ 32 June) 4412 Sept 
*2%, Sty) *28, B3q|" *23, Bag) #23, 33] *23, Bly) *2% ly TO BO nas canned No par 2% Feb 2 3 Mar 10} 2 Dec| 4% Sept 
*45l2 4613) 46!5 4613! *461g 4654|.*461g 4633| 45l0 46 | *45lo 46lo 110 Preferred... =....2..<- 1 41 Jan 7) 50 Jan28)| 38 May) 60'4 Sept 
*33, 4 *Z5g 4 *35g 4 35g 4 35, 4 | 435, 4 ___ | Rhermold:; Ce. -......... ane 353 Feb 13) = 4% Jan 5 3's Dae 5t2 July 
*3ilg 34 | *3bl2° 34 3ilg 3lle|} *Z31to 34 | *31lo 34 | *31le 34 i0|  $3divecnv preferred... 10} 30 Jan 2) 34% Feb27|| 30 Jan) 40 Aug 
*l% 62 *2 214 2 2 *2 2ly 2 2 | 1% 1%| 1,200] Third Avenue Ry...._--. 100 17, Apr 1 3% Jan 12 l'g Dec} 4lg Jan 
*6 6's} *6 6's} *6 6ls| #6 6ls|  *6 6ls| *6 61g ___ | Someones 42 Re... ines 25 5% Jan 19 6'4 Jan 20 3'gJune} 6 Jan 
21%, 22.| *21 22 22° «22 205, 21 21 21 21 21 1,000 | Foompson Prods Ine..No par| 20°sMac 30; 27!2 Jan 7|| 24% Nov) 34 Jan 
*4 lg #716 Ip *716 lo le lo 739 lo *lo 916 400 | Thompson-Starrett Co. No par iyo Mar 27 ths Feb 5 ly Dee ly Jan 
*Slo Ole] *8le Glo 92° 10 *93, 10%) 9% 10 | 1012 10ls 800 $3.50 cum preferred. No par 84 Jan 2] 10% Jan 13 7 De T Jan 
9 9 9 9's). 9 94; 9 9 8% «9 Sig 8%| 4,500 | Tide Water Associated O.-10| 8% Apr 9} IOs Feb 5 9%3 Mar} 11% Dee 
*86 91 | *86° 91 | *86 — 91 86 86 | *86 90 | *86 QI 200 | $4.50 cenv pref___-- No par| 85 Mar28| 95'2 Jan 9|| 95\, Auz| 99% Dee 
3030 301, 3014) 30's 3012} 30 301s} 29% 30 30g 3012! 2,600| Timken Detroit Axle____-- 10} 29 Feb18| 34!g Jan 5|| 27!2 Feb) 35'% Sept 
38 = 38 38!2 38l2h 39 39 38%, 39 381, 384} *38 38le/ 1.600 | Timken Roller Beariag.No per| 3714 Feb21| 43!4 Jan 6|| 37% Dec) 514 Jan 
4 4 *4 4's 4 4 *4 4g 4 4 4 4 500 | Transamerica. Corp. .-_._.... 2 4 Jan28 443 Jan 6 4 De 5\4 Jan 
S5g 8%  8%f " 8% Sil *Rlo —8%—q] *8lo 8% 8 853 709 | Franscont’l & West Air Ine. _5 8 Mar25| 10% Feb 2 8l2 Dee} 174 Jan 
*IDty Lila) 113° 11%) *115g- P2 | #113 «12° | *1BSg 1134) *113— 113% 200 | Transue & Wittiams St'l No par 8% Jam 3) 12% Marl7 6% Mar) 10% Aug 
ite | Ate 23, 16 13,65) dps Ihe - 2% % 346 131g 1346 700 | Tri-Continental Corp... -- 1 34 Mar 14 1 Jan 2 5g Dec 2 Jan 
64 | *64 *64  66-| 6464 | 64 64 64 90| $6 preferred. ____-- Ne par} 61% Jan 3) 67'2Mar 2|) 60 Dee; 75 Jan 
G'g - Glo) *6'4 653] = *63,° G58) *614 Gig) *6ly 65| *6! 612 100 | Truax-Traer Corp... -- Ne par 6 Feb18 7 Jani9g 4 Feb 7's Sept 
*11 LPG) * ih L1gh *2L ~ Thlo} *11 Lilo} *11 = Lo} *11 llle} ______ | Truscen Steel Co_-__-_.._-- 10} It Feb 6} 11 Feb 6 9lg Jan} Illy Aug 
a. Dlg} «Dig Bly] Big” Oly 91g Oy 873 9 8% «9 5,300 | 20th Cen A abe ates par) 7's Jan 2 9% Jan 27 5 May; 9% Sept 
*195g- 21l9/"*20.- 2hto} *20» 22°] #20 22 20 «6.20 | *19 20 100 | | $1.50 preferred____-- ‘o par| 19% Jam 2| 22% Jan27|| 16'2 May| 24 Dee 
+27, 3 *2%, 3 3 3 "2%, 3 *23, 273| *28, 27% 209 | Twin chy Rs Rapid Tran. No par 15g Jan 2 3lo Jan 13 % Dee 1% July 
*36%3 38» | .363,° 3644) *365,.°37. | *35ly 36!e} 35 35l2| 36 36 190 preferred. __._____ 00} 224 Jan 2} 40% Feb 6]) 16 Feb/ 2712 Sept 
55g 55g] PSR. Hy 55% Bs) 55g 5H] Slo 58g 5le Sle 500 | Twin Coach Co-=_...__....- 1 5l2Marl8} 6% Jan29 453 Dec; 9's Jan 
! U 
32% 32%) *3Zlo~ 3234) 32lq 32%} *325y 33 32!g 3219] 32lg 32le 900 | Under Elliott FisherCo No par} 28% Jan 2) 33', Jan20 27'4 Dec 37% Sept 
Sly Sl} Sly Siz, *8y. By] Sle Bla] *8% Siz] Sle Sl] -1,300| Uniou Bag & Paper....Nopar| § Jan 2} 94 Jan 5j| 7 Dec) 12% Jan 
- 60 ' G0le: 61%) GO, 61s! 60% 605s} 5912 60!s| 5914 591g} 6,000 | Union Carbide & Carb. No par| .58!2Mar23} 74% Jan 3|| 60 Feb = cans 
‘10843 10819 “1 710834} 108%, 10834\*108 11f |*108 110!2/*108 111 90 | Union El Coof Mo $5 ptNo par| 108.4 Apr 4| 112% Jan 12}\z111% Jan tory ov 
10M: 102" 10M 10TE 102 102%} 10213 103 | 103 103 \*1023% 103 430 | | Pref$4.50series__._.No par| 100!gMar 24) 108 Jan 6) 106!2 Dec) litt Sept 
Thigy Utley s*11tz PPaf: 1153 11! Tits 11s) ritig 11s) *11 1138} 1,100 | Union Oibof California. _-_- 25) 11 Mar 12} 13% Jan 29) 11'4 Dee) 16) Sept 
72 72") 72> TS fF 724° Ta! *72t2 72%] 71% 72 | 71% 71%) 1,200} Union Pagific RR Co._.--100} 63% Jan 2} 7/12 Feb 5|| 5712 Dee} 85% Jan 
"76 9% |* 7644 76li| 75% T5aq| 75% 75%). 75 75le| *74l2 76 800} 4% preferred. ....-.--. 100] . 75% Mar 26] 8g Feb 6/| 73 Dee) 854 Jan 
*9e 10 | *9l2 10 | *9le 10 | *9t2 10 | *9ie 10 9 912} 600 | Union Prem Food Stores Inc-1] 9 Mar2l/ 11!2 Jan 30) 99 Dee) 13ig Jaa 
“24% 24%) 24%, 25. | *24% 24%). 24%, 24%) 24% 2474! 24%, 24%) 1,300] Union Tank Car ----- No par| 24%Mar10} 30 Feb24)) 24% Dec} 31. July 
» BE, SPB). SL'g ~~ BDA) “BEE By) 311, 3134) Blig 3llo} 30% 31 4.000 | United Atreraft Corp. -.-_-- 5| 28tg Feb 20} 36% Jan 6\| 28% Dec; 44% Jan 
( 96 96 | *96. ° 96l2 96 96lg! 95l0 96 | *95y 96 947, 947) 1,100 5% conv pref _......-- 100} 947%, AprlO; 104% Jan 5)|/---.~ ---- a 
Bis S|" 9 94) Bye | Ble Sig} 85% 8%) 3,400 | Un Air Lines Transport -_--- 5} SigMar 31) 117% Jan28!| 9% May) t's Jee 
10% 10%! ' 10% “LO%}- 11-1 | *2big 2b)” 10% Tbs) *10% TL 600 | United Biseult Co.....No gar) 9% Marl0} ileyMar 3) 87s Dec) 14% July 
“105. 10712) *105--108-- *105~ 108 |*105 108 |*105 106 )*105 106 | -____- 5% preferred =. .-....-- 100} 104% Mar24| 112 Mar 5)) 108% Dee) 113% Feb 
*38l2 ©4012) *3812 “40%0| *B8!2 40l2| *38!2 40!2| 3812 40l2| 39%— 395s 100 | United Carbon Co--- ~- No par| 37!2 Jan 2| 42% Jan19|| 35 Dee =. Sept 
*16 181g] *17 © 18%! #17 18%) "17 «18 | #17 18 | *17. 18 |-___.. | United-Carr Fast Corp_No par| 17's Jan 7| 20 Feb26) 15 Deo) 21g Sept 
%a ‘16 32 Maa) 9st. Sag a x2 Mae %s2 =e} ~=5,609 | United Corporation...Ne par Tyg Jan 2 jg Jan 5 ‘ie Dec} Lig Jam 
“14%; 14%! 14% 14lo 141; 144] 14 14% 1355 141g | *1399 14 | 2.2001 $3 preferred___.----: Vo var| 13!2Mar 6! 1633 Jan15i} 13% Deci 30% Jan 








For footnotes see page 1488. 
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1488 
| 3 | Friday Week's 
Low ; Sales STOCKS Range Since Jan. 1 Range for Prevtous BONDS © S| Last Range or Range 
Se AND HIGH SALE PRICES for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. ¥ STOCK EXCHANGE $< Sale Friday's B Since 
urda Monday ' sda: Q the EXCHANGE SETTER aI ee! eek Ended April 10 Na! Price |Bid & Asked) SS| Jan. 1 
april rf April 6 | re ? hme prog ina Week Lowest Highest Lowest Highest ar... Ba ET 
-— leit aR — Lae I a ; “St ; nore lis - ry ress eee & Indus. Gee. (om oe Low High rae ia -* High 
per oy $ vs uae share shar Tr re r share | Shares ar per shar per sna per share\$ per share vere Copper & Brass 3 \s__.1 __..--] *98% 100%]--.- 1004 
ests ’ r% 5 : otf aay ? 1 aaa a ° M's 4%| 1.700 | United Drug Inc. -....------ 5) 4% Mar 31 6%3 Jan 28 2% June} 6!2Sept | t§*Rio Grande Junc Ist gu 5s .1939|J D| 50 50 50 5| 39 50 
214 24 “it 2 omg 2%) *21, Qe) «ty Qty] #2 25g 300 | United Dyewood Corp ----- 10} 2 Jan 5) 2% Jan10 1% Dec) ; pt | 2$$Rio Grande West Ist g 4s..1939/J J|____. 48% 49%/ 47) 39 51% 

S Cia & 39 39e} 39 3%] #38 398] #38 3912 130| Preferred_--.---.------ 100] 38 Maril) 50 Jan10j/ 20% May! 51 Nov *ist con & coll trust 4s A___1949/4 O 21 224/134) 12 28% 

4%| 42 435) #415 43) 410 4% 4'2 419] *455 4%] 1,600| United Electric Coal Cos....5) 3% Maril) 5 Mar27 3%3 Apr} 53 July| Roch Gas & El 444s ser D.._-1977|M S}_____ _|*129% 4131 %]----| -..-. -___. 

*39!2 324%) *30t2 324%] #391. 3236) #3910 32 3012 301s] *30 31 100 | United Eng & Fdy .-------- 5| 30 Mar20| 35 Feb 5} 30 Dec! 42 Jan Gen mtge 3%s series H_--~-- 1967|M §S 2 ee 1094 109% 
55% S7l2) 55% S57!) 571, 57%) 55% 57 | 56 56's) 56 56 | 2,500] United Fruit Co------ No par| 52\4Mar 7, 7212 Jan 3/| 60 May| 79 Dee Gen mtge 34s series I... - 1967|M S|. eS ~ Saab R. 10915 10934 

4 41g 4 41g 4 41g 4 4g 4 4lg 4 4ls| 4,900 | United Gas Improv’ b- par 4 Mar25|  5ig Jan 16 4's Dec} 10'2 Jan Gen mtge 3s series J _- - -- 1969|M Ss *106 4 : i 106% 107 
M4% 947%) 4% 95 | 495 190 | 96 MR! OS Sto] #9755 98 590| $5 preferred --------! 0 var! 93!gstar2/) 10612 Jan 17|/ 100!2 Dec 117 Jan} 28*R L Ark & Louis lat 4348..1934)M S| 1435) 14%5 15 14} 10% 16 
I4ig 14'g) 14 4g) Taig 14] 13t2 1359] 13lg 13] 1312 13%} 2,000] United Mer & Manuine vee, 1} 13 Jan 2) 15'g Jan 20 8's Apr} 14% Nov] {*Rut-Canadian 4s stpd_- -__- 1949|3 J 6% 7%| 37 4% 7% 
oi) bs ig 5) a oy re i 35s} *3 33s 500 | United Paperboard - ------- 10) 3  Marl2) 41s Feb 27 2'¢ Dec! 453 Sept] t§*Rutland RR 4 }4s stpd _-__-_- 1941)5 J 84% 8%} 2 5% 9 
“2% 3 | *2% 3 | #27 3 2% 2%| 2% 2%] *2% 3 200 | U S & Foreign Secur...No par} 2% Jan29| 34 Jan 6)| 2% Dec/ 4 July 

“75 80 | *77 78 | #77 «80 |. *77 80 772 77\o| 7 78 90! $6 Ist preferred _-.--! fo par| 77\2 Apr 9| 87 Feb 25|) 83 Dee! 935s Oct Ss 
22%, 22%) 2214 22%) 22% 23 | 23 23 | *20l2 22%) 20% 20% 390 | US Distrib Corpconv pret.100} 17 Jan 7) 23 Apr 7/| 9% Feb) 19 July 
Mg. Og) Su 9 *3% 9 *33, 9 833 8%) *Sig 85s 200 | U 8 Freight Co-------! No par} 853 Apr 9) 11% Jan 26 7% Dec} 13 July} Saguenay Pow Ltd Ist M 4{%s_1966|)4 O 95% 95%] 7] 913% 96% 

*45\2 469%! 46 4613! 465, 47 48 47 453; 46 | *45lo 4644] 1,600] US Gypsum Co-_-_--------2 20| 43 Jan 2) 48Mar 4// 37! Dec] 69!2 Jan] St Jos & Grand Island Ist 48._1947|J J *107¥ 107%|----| 10639 107% 

*160 168 |*160 168 |*161 168 |*161 168 | 167 167 |*161 16912 10 7% preferred ...-...---100] 167 Apr 9} 172 Jan 5}/ 170 Apr| 183 Jan] St Lawr & Adir ist g 5s___._- 1996/5 J|_ *58% 63 5560 

*5lg Se] *5ty Sle} #51g Glo Sig 54] #5 Blo} *51y Sle 200 | U 8 Hoffman Mach Corp---_5 5ig Mar 27 6% Jan 14 4% Feb; 9g June We Es é civinonaccwouns 996|A O Ricca :- OO. Bavcel sehen oenas 

*35 = 30%] *35 = 3978] #35 = 3g] #35) = 317g] #35 4=—- 397g] *35 =: 3.97%] ___ __- 54% conv preferred -- -- 50} 34!4 Jan30| 397% Mar 28) 33. Feb; 43 June] St Louis Iron Mtn & Southern— 

*2%\2 31 301, 3014] 30 39] *20%, 30 29 29 | *29 2910 500 | U S Industrial Alcohol_No par| 28 Marll, 344 Jan27% 20 Apr| 33!2 Aug *§$Riv & G Div Ist g nae sate sialon 1933|MN| 73%] 73% 75 64) 67% 75 
*2% = 3'4) 2% Bla] #28, By] #24 Bly] 25g Bg] | #25g 3] -8 U S Leather Co__...--No par} 2!2 Jan 2 3% Jan 20 2's Dec 453 Aug *Certificates of deposit ______- apae: 73% 75 6| 6915 75 
alg 9% 9% 6498, 19 93, 9%) *83, Oy] *8%, Ole 300 Partic & conv cl A...No par 7 Jap 2) 10% Jan 23 553 Apr} 10% Sept] t*St L Peor & N W int gu ~ = 1948|J J 444% 44%] 63) 33 45% 

*109 «114 |*109 Iillsi*i99 115 |*199 115 |*109 115 |*109 115 | ___.. Prior preferred _-----.-- 100} 99 Jan20) 111 Feb 7|| 5tl2 Feb] 105 Oct] St L Pub Serv Ist mtge 5s_____ 1959|M@ 8S} g2%/) 82 83%| 17; 79 86% 
24 «24 23% 23%) 23%, 24 23te 23%] 223i, 23lel *231Ie 2414] 1,400 v S$ Pipe & Foundry-.----- 20; 23 Jan 25l2 Feb 4)| 20% Dec] 31% Aug] St L Rocky Mt & P dsstpd___1955|J J 60% 60% 2} 55 60% 
27%, 28 *27!2 28t2] #2719 28lo] #2719 2Wtel *271o QKlo| *271o 2S8le 5)0!| US Playing Card Co------ * 27's Jan 7| 30 Feb 2// 25t2 Dec] 34's Feb 
21%, 22 | *21% 22 ee 22te Q2lo} 721% 217%) *213, 22I0 390 | U S Plywood Corp- - - ------ 21 Mar 6/ 241g Jan 25)| 1853 Apr} 26 Sept] t*st JE-San Fr pr lien 48 A_...1950)J J| 16 15% 16%] 422] 10% 16% 

*3, 1346 3g 14g By 35 #3, yg sa 1, By %| 1,500] tU S Realty & Impt_._No a ing Jan 2 1 Mar ll lg Dee 2's July *Certificates of deposit... _. _- «--- 15%} 15 15%] 36). 11 16% 
154;| 15% 16 sal. tamten.78 ee een “Eyes San Ss Sarton B - YS ee 1950|)J J} 17 16% 17%] 237 11% 1834 
15lg 3" 15% 15%] 615% 15%) 141g 15! 1453 15 8,600 | U S Rubber Co-.---------- *s Mar 175g Jan le Sip Sept Certificates of deposit __.___- yt 15% 17 55 “uw 17% 

“63!2 65%) 64 65 | 64” 65 +52" 63's 61. 62. “sits 62's| 1.500] 8% Ist preterred....---100| 5¢ Mar1l0} 721 Jan16/| 58 Dee} 10312 Sept *Con M 43gsseries A... 1978|M S| j64j| 16% 17%|1068| 11% 17% 

"40 49's) 40 40 | 40 404] 40 40 | #39 404) *39 40%] += 800| US Smelting Ref & Min--.50] 39%Mar19/ 5114 Jan14|], 434 Dec| 65'g Apr *Ctts of deposit stamped._....|----| 164] 16 17. | 150] 12% 17% 

“53 663 | *53) =—63 | «Ble G22] #53 «63 | #53) 2 | 45S C6 190| Preferred_....---------- 50| 6l!zMar30} 71 Jan19|} 69 Dec] 7612 Jan| tSt Louis-Southwestern Ry— 

4912 49%) 49% 50%) 50 50] 49% 50lx] 49 49%] 4913 493s] 15,500] US #teel Corp-------! No var| 49 Apr 9) 55% Jan 3j| 47 Dee} 70% Jan *Ist 48 bond ctfs_.....__.- 1989|MN|__ 78% 80%| 58] 78 82% 
*P12t2 113%] Lite 113%) 114 114s} 1141e 114to} 114% 114g] 114 114%] 1,000 Preferred. .-_--------- 1 1121, Mar 30 1193, Jan 13]| 1051, Dec| 130 Jan *2d 4s inc bond ctfs_._..Nov1989|J J 72% 75%) 45| 57 75 % 
17!¢ I7lp} *17 17%) 1473 17 | *1G19 1713] #1610 17 | *16le 17 U S Tobaceo Co- - - --- No par| 16\,;Mar30; 24 Jan 5/} 1912 Dec| 333, Jan §° ist term & unifying 5s__..1952|J /| 49%) 48% 451 150} 3l 51 
*394 at *3914 4712] #391, 4712) #391, 4719] #3934 4710] *39%, 4710} ______ 7% preferred - - - -.------- 25| 393;Mar27) 46! Jan14|} 42 Mar! £50's Nov Gen & ref g 5s series A__..1990|J J| 27 26% 28%] 92) 153§ 293 

*% oe ty *% 1 *% 1 100 | United Stockyards Corp - - --1 Mar 7] 1 Jan 7 Dec} 153 Jan 
"16 oiSas to] * 1832 12] #1539 12 716 Mae 716 716} 1,000] United Stores class A - ------ 5 716 Feb 4 yg Jan 19 1. Dee 144 Jan]| St Paul & Duluth Ist con g 48_1968|/ D| | O10 oe Op On Fs 

O34 ais 34. 42to] *3%1q 4219) *3014 4214] #391, 42 | *3%y 42 | ~~~ $6 conv preferred....No par} 42 Marll) 44 Feb 9|| 42ig Dec} 62 Sept] ¢*St Paul E Gr Trk Ist 444s__.1947|/ J)” 3% 3%] 10] 2% 4 

*13\, 14 | #23 14 | #13tg 14 | #1gry 14 | #131, 14t9] *13%q D4le} ---___ Universal-Cyciops Steel Corp 1} 13% Mar 28} 145s Jan 5/| 12 May| 16%; Jan] t§*St P & KC Sh L gu4'4s__1941/" A} i9%| 105% 11%| 18 74% 12% 
45% 45%) 45 45 | 44 44 | 44 44 | 4353 4355] 435, 44 170 | Universal leat Tob.. -No par} 4353 Apr 9 5212 Jan 6|| 43% Nov| 64 Sept] St Paul Union Depot 34s B..-1971|4 0} __ *101% 102%|_-..| 10145 10335 

“a44 (151 [*l44 151 [laa 151 |*i4g¢ 151 |.144 144 | 144 144 50| 8% preferred.--- ----- 100} 1'4 Apr 9) 15012 Jan. 6//,140 May| 157 Jan] 8 A & Ar Pass Ist gu g 4s____- 1943|/J J} 10044 100% »| 27) 99% 100% 
$48 (148 /*148 152° )¥148° 152 |*148 «152 |*148 152 |*148 152 10 | Universal Pictures Ist pref-1uU] 148 Apr 4! 159° Jan 2I//\133  <Janj 162 Oct} San Antonio Pub Serv 3148._.1970|M S|” 2) Pe eA oe te 

Santa Fe Pres & Phen Ist 53__.1942|M S| e ies. ian K% 
V Scioto V & N E Ist gu 4s____- 1989|M N) #123 % pi 124 «12 
tSeaboard Air Line Ry— 
§°lst ¢ 4s unstamped__--_._. 1950}4 O i53;| 15% 17 11} 14 17% 
*716 2 716 4 Se Ig] #19 to 13zq 18g #13300 Ip 300 | Vadsco Sales_--_.-.----- No par 3g Jan 2 1532 Jan 30 ‘ig Jan 5g Aug §*4s g stamped “he AT aii 1950/}4 0} 16 15% 17% 71 lo“% 17% 

*22'2 23 | *22% 23l2] BZie Vel #23 = DVAtol| #22» BW4le! #2210 2412 20| Preferred__------------ 100} 22 Jan20} 29% Feb 6/| 15 Apr| 31 Dee Adjustment 5s.._.... Get 1949/F Al ix al ot ol. 8M 
17'g U7ts 17% ATH) ATI 17g 17% 171s} 17 «1714 *16% «17%4 800 | Vanadium Corp of Am_No par} 17 Marll) 207% Jan 3/|. 15!2 Dec} 34!g Jan §*Refunding 4s__..________ 1959|A O| "gs 8 8% 144 4% 9% 
9% 1%, 50% 10%) 9% 11 *17%_ 10%] *97% 1012 *97% 10 | -.--.- Van Norman Mach Tool. -2. oe 9%Marl2) JiteMar 2j|. 812 Dec| 15° Mar] . _ *Certificates of deposit cite ONE ere 6% 3 7ul 30l 4 8 

*20'2 21 20t2 20'2} *2014 21'2} 2014 2014] *201, 201s) *201y 20% 200 | Van Raalte Co Inc--.------- 19 Mar 9} 243 Jan 7/| 20% Aug| 28 July “Ist cons 6s series A__..___. 1945/M S| jou! 10 i 693 5% 11 

*13ty 114 [113 114 [#113 114 [#113 114 [#113 114 [*113) 114 | -.--_- 7% ist preferred. _--.-- 100 112% Jan 12] 115% Jan 1illg Dec] 116 Aug *Certificates Geant tPA ER. = ----| gig] 9 9%| 152} 3% 10% 
*Z0lg 3212) *30!2 32 | #3012 32 | *3912 22 | #307 3° 3k. 3 100 | Vick Chemical Co. - -------- 5} 31 AprlO| 41% Jan 6/{. 39'2June| 45 July t$°Atl & Birm ist gu 4s...1933|M S| 2614) 26% 27 a} -15- ‘37 
"54 860 | *54 860 | +54 «60 | #54 «669 | #4010 60 | *49!2 60 | --___- Vicks Shreve & Pac oy ---28 534 Feb 19) 55 Jan19|} 57 Mar| 57 Mar } 

“si 66 | 56 606 | #56 «66 | 966 «666 | 956 «85 | 856 (6 | |}. 5% preferred - - -------- 100] ......-.. o*lechvshace --|| 66 Aug) 66 Aug] t*Seapoard All Fla 6s A ctfs...1935|F A} g 7%  8%| 204) 3% 8% 

*6s Series B certificates ___._ 1935|F Al. 84 8% 5) 4 84 

23-23) *22'4 23 | 22%, 22%) +2210 23to] #2212 23 | 225: 22%] 400] Victor Chemical Works -- --- 5} 21 feb27| 2512 Jan19|| 20 Mar| 274 Sept} Shell Union Oil 234s debs____- 1954/5 -J| 97%. 97%) 391 95% 97% 

1%y Te} te ate} ite Ata] agg} tgs} #14 stg] -1,100] Va-Carolina Chem_...No par} 1 Jan 2} 2%, Jan 19 % Dec| 2t2 Jan ar... i961\/ J 938% 98%|....| 93 99% 

28 28 | *27% 281s) *2712 28 | +2710 28 27lo 277%| 2733 27% 600 6% div partic preferred_100) 22i2 Jan 8) 2910 Jan19|| 187g Dec] . 28% July] t§*Silesian-Am Corp coll tr 7s_1941/F A *34 38 ti 3245 37 

212 112 | 112 DNZ | 112g 112g) 112 ~ 112te]* 7214 115 | 11212 1122 60 | Va El & Pow $6 pref...No par} 112 Apr !| 115t2 Feb25|/,114 Dee} 118i2 July] Simmons Co deb 4s__________ 1952/4 O 100% 101 21} 100%, 103% 
*14l, 17's} *14ly T7ts] #143, 18 | #143, 18 | 1434 143)) #148, 18 10 | Valron Coat & Coke 5% pf 100) 14 Jan 3} 19 Jan24|| 11 Dee] 23% Sept] Skelly Oil 3s debs_._-_______- 1950\F A 102108 7| 10145 103 
*25\2 27 27 27 27 . 27 27'9 2712} *26 4 =62714) *26 «39-274 300 | Virginian Ry Co---------- 25) 25l2Mar28/ 31% Jan20!| 3012 Dec| 42 Jan] Socony-Vacuum Oil 3s debs._.1964|J J) 105% 106 21) 4 106 
27) = 27%) 27% «27%! *27% 23 | 28° 23] 28 28 | 2814 284] 600] 6%» preterred = «= --=-5 25] 2734 Mar 31 29'2 Jan 7|| 29° Dee] 3312 Feb] South & Nor Ala RR gu-53__..1963|/A -O 8 Spent! BPipe: Extent 
*8 412° Oils] *84ty HMel +*Z4r— Mt! “ee 41,” T1193} *B4to Olle} *BFlo Olle] _____- Vulcan Détinuing Go:!...100).-90 Jan‘l5}-“961g Mar -5/["-89- - Feb} 105 - Nov {” South Bell Tel & Tel 3%s____ - 1962}A O 10734 -107%| © 41 1064 107% 

#922 «145 |*122 145 [#122 145 |*192 °° 145 #122 145 |*122 145 | _____. referred___...-------- 100} 120 Marll| 138 Jan 9)/.135 Mai| 143 June 3s debentures. __.........- 1979|\3 J) 195%} 105% 105% 17| 103% 106% 

91, Me =O Oe ty ON o1, 91 9 91s 9 91s} 3,600] Vultee Aireraft Ine--------- 1 83 Mar 16} 1014 Mar 25/|/____. ----]----- --.- Southern Colo Power 6s A____. 1947|\3 J) 105 105 2} 105 105% 

"2412 2494) 24'2 2454) 24i2 24lo} 241, 241;] 241, 2414! *23I2 241y 800| $1.25 preferred. ---. Nu par, 244 Apr 8} 25 Apr 1\|...-...--|-..-- ---- 

— Pacific Co— 
W 4s (Cent Pac coll) ._...--.-- 1949|/J D| 64 63 647%} 144) 50% 64% 
: 4s registered. _....-....- see wal * 59 60 5; 7 50 a0 
. ¢ ‘ st 44s (Oregon Lines) A__. _19 56%) 56% 58 539) 5 58 
2712 27le 27'2 27'2| 271g 27%) 27 271 26 2614) 2612 2612} 1,800] Wabash RR pref w i_----- 100} 26 Apr 9] 30% Jan 26)}.....---./...-.-.-. eS Eee 1968)|M S| 554) 55 57 207; 43% 57 
2 oe Pe ae 6% 65s) #5 7 62 6% 6%, 6% 900 | Waldurf System -- - -- -- No par 61, Mar 25 7l2 Jan 17 644 Dec] 9% Apr Gene Gee chew deh ececese 1969|MN| 55 54% 56%| 370] 48 5614 

*1612 17 its 17 1673 167%) *1612 134] *1612 16%] 16% 16% 200 | Walgreen Co---.--..--- No par 1615 Mar 16] 4815 Feb 4 15% Dec] , 22% Jan Cee Oe. oo bud. ccs 1981|MN} 55 54% 56%/| 628! 48 56% 

“9512 100 | 100 100 | 99 99 | #96 103!s| #96 10216) *97 10215, 200] 414% pref with warr_...100] 99 Jan-26| 192 Mar 5/| 96it2June| 105% Jan} . 10-year secured 3%48_-..._. 1946/3 J} gix%| 8t%  853¢| 109] 8035 86 
ae 2. e 4 4 3% 4lg| 3% «=64 ~| «2,300| Walwerth Co__-_.----/ No rar| 3% Feb 18} 45, Jan 5) 6's Jan Fran Term ist4s..._... 1950/4 O} g5%:| 85a; 86 | 28| 8234 86 

*32'2 33%) *32!2 33%) 33 33 | +321, 33te 31% 31%) 32 32 300 | Walk(H)Good & 'W Ltd No par| 311;Mar1l2| 34 Feb2S/|' 25t2 May| 36 Sept 

“14's 14%] *14is TAs) #1dig 1453) #14ig 145] #133 1455) #14 145s -. | Divredeem pret-.-..No par! 13% Mar23/ 1512 Jan 22/|\£12% Feb| 15% Sept] South-Pac RR Ist ref guar 48. .1955|J J} 6914) 6914 7034| 216) 61% 7044 
*2% 3%) *2%m SA] #27p 34] #27g 3] 2% = BHyl 2g Bln _ | Ward Baking Co cl A_- No par a Mar. 7 3% Jan 20 214 Dec 6% Sept] Southern Ry Ist cons g 5s_...1994/3 J| 89%) 89% 9034] 79) SB% O24 

I ‘ se tg tel. O%g igh 8% «= tg Ss 700 | += Clad B...-.-.----- No par 2 Jan 2] 414 Feb 18 14 Dee} -_ 1's June Devel & gen 4s series A_____ 1956/4 O| 664%] 65% 67%| 2541 60% 69 
17% 1776 17% 18% *18 =-:18%s} 181g 19te} #1634 18%] 182 18% 600 7% preterred_.-....-.-100 16” Feb 17} 19% Mar 25/|: 13's Apr| 26', Sept Devel & gen 68______._____ 1956/4 O} 85%) 85% 88 57| 7845 8815 
a a oh gan! an t® fis] 4% 4%] 4% 4%] «48, 4%] (10,800 | Warner Bros Pictures... . 5} 4%Marll) 5% Jan 3||, 2% Feb] 6's Dec] Devel & gen 6348.__...._.. 1956]4 O| 90%| 90. 92%] 43) 83 92% 
69 69 69%, 69%, *g9 69731 *§9 697%) 69 69 681, 6814 50 $3.85 preferred. ----- No par| 68, Apr!0|- 74 Jjani6 Jan| 77 - Dee Mem Div ist g 5s___.______ 1996\5 J *83 8434|---.| 7974 8435 
* 1s 3 St Louis Div Ist g 48.__-__. 1951\J Ji 86%) 86% 86% 2; 80'% 8645 
> Se, SOR Ti a 2, 1% % | a 900 | {Warren Bros Co---.- - No par 1g Jan 2} - Ly Jan 29 Dec} 1'2 July] So'western Bell Tel 344s B__..1964|)J D|__ 110% 110%) . 4) 109% 111% 

S192 23 | *20 23 | 22 23 | #214 23 | *201g 23 | 2112 21%! 100] $3 preferred. ------- No par} 19 Jan 2| 24%Mar10||, 6 -Feb| 21% Oct] . Ist & ref 3aseriesC..___- 1968/3 J|__ 105% 105%| 2| leds 107 

"331, 34 *33%, 34 *331, 34 34 34 *33 34 *33 34 100 | Warren Fdy & Pipe_...No par 3L Marl3 3912 Jan 8 25 Feb 38 Sept *Spokane Internat Ist g 4'48.2013| Apr| _ ; 34% 36 20 33% 40% 

*15 16 16 16 *15, 16 *15y 15 *15\, 16 *15le 16 100 | Washington Gas Lt Co_No par| 15's Mar26)} 19 -Feb 2 14 -Dec} 23% Jan] Stand Oil of Calif 2%sdebs_..1966|F | 102 102 10214 12} 100%4 102% 

widte 13) 13 13) | #12) 18 | #121, 13tg| #120; 13 | #124) 12%] 100 | Waukesha Motor Co-.-...-- 5| 12 Jam 3| 1312 Feb 5/|. 10% Dec| 17% July} Standard Oll N.J deb 3s...___ 1961|\7 D| 105 | 104% 105 | 22) 10345 105% 

19% 194 127g 12%) *12% 13 128%, 13 123, 12%) *12!2 12%) 1,000) Wayne Pump Co_--...--.---- 1} 1b!g Jan 15) 1312 Feb 7||| 10ig -Dec| | 20'4 Jan 2% debenture....._..____- 953\J. J| 105%) 105% 105% 8) 103% 195% 

Tan) dat: tek | cot te ee ek. 1 8 | 91m 8 400 | Webster Eisentohr - --- - No par| 1% Jan 6} 2% Feb 3|/; lig Dec] 4% Jan] Studebaker Sern cone deb 68.-1945|J J). 109% 110 5) 107% 110 

“61 130 | *81 130 | +31 130 | +31 139 | *g1 130 | *81 130 a 7% preterred _.. - .------ __, SNES ES ee ee ge ae ae 80 -Feb| 80 Feb uu Oil 34s debs_.____- 1956|MN|___ 101% 101%] 10) 100% 103% 
17'%q ATM) UTIs ATs) Zaye OATS} #17 = ATte} 71g Ty) 4170 OT 700 | Wesson Ol] & Snowdrift No par) i7is Apr 6| 301, Jan 6||| 16% Marl | 25t2 July| Sw Co2%s debs........- 19611MN| 103. | log 103 i! 10245 103 

62i2 65 | *6212 65 | 64 64 | 64 64 | *6212 63%| 63 63 300{  $4conv ----NO par! 63 Apr "7 70 Feb 3/|. 651g Mar| 74!z Jan 
42, 43%) 430432 43 43 | 43) 43 | 434 4344) 43% 44 390 | West Penn Elelass A..No par| 42 Apr 4) 91 Jan22'|) 88 Dee] 10612 Jan T 
652 66 | 65 67 | 67 67 | *6612 68 | 6612 68 | 65, 66%, 270| 7% preferred... ------- 100} 6l!2 Apr 1! 104 Jan 8| 99!2 Dec| 115. Jan 

$55 56 | St 655 | 57) OST) «6757 | «56 «656 | «653)0«(54%1 489-240 | +6 % preferred. --------- 00} 52 Mar28 93 Jan 8| 89 Nov| 107% Jan] Tenn Coal Iron & RR gen 5s..1951|J J “121 192 |__| 121 122 

994% 10512] 105t2 LO5'2 195t, 106 105% - 1106 106 105% 106 | 730 | Weat ° penn Pr Co 44% pf_ 100) 8 Mar28 11319 Jan 9|-112 ‘Mar a0 Jan] Term Assn St-L ist cons 53__..1944|F. A #1084; 109%).___| 1075¢ 10844 
site 161) ole 15s 152 1Sle} 15te 15'2 #14% 15l2] 14% 14%! 500] West Va Pulp& PapCo No par| 11% Aprl0 18° Feb 6|, 15 ~Dee July | Gen refund sf ¢ 48 - 1953\J J}. 10934 110%4| 35) 109 110% 
*RO2 =104%)*102 104% 19215 102s #10010 10134 *100!2 10444) * 10010 10434 100 6% preferred - - - ---.--- 100 102!2Mar-9 10410 Jan 2 1oms : pe oS Ref-& impt mtge 3s ser B.1974.3  J|___- oly 102%)|....' 101 102% 

oe 14'4 if 14% 14%) 1435 14%, 14 144) 13% 14 2,400 Western Auto Supply Co...10 13% Aprl0 4612 Jan 154 - 29% swe Texarkana & Ft 8 gus A__.1950,F 4\___- 90 90 13) 86% 92% 

ae eel cat gat] e228) t2t2 2% #2122) 212 2 | 200) Weaterm Maryland... .-- 100) 212 Jam 3) 312 Jan 2 1%: Dec) - 44s July | Pexas Company 3s deb_..-_.. 195914 O|..__.-| 105% 10554] 15) 10414 10524 

“Siz Sis] $52 Bie] 512 5%] #51257 5lg Sle} *5lg Sle 100| 4% 2d preferred - -- - - -- 100} 54, Mar30) 814 Jan 28 43 Dec]. 9 J . 8s debentures............- 1965/MN| 105%| 105% 105%/ 16] 104 = 10544 

: #15 atte ied, ais F916 8 hig #916 1146 #916 Mast 9g Mig __. | Western Pacific 6% pref - .100 lg Jan 12 1556 Jan 27 735 Feb 1's May | ‘Texas'& N O con gold 5s_____- 1943). Ji. _-. 100% 101% 8| 995¢ 101% 

27's 27's) 2675 27l2] 26l2 27%) 26 26% 25 25%, 25 25%] 6,700] Western Union Telegraph 100] 23!5 Feb 18) 27% Apr 2||18ig-Feb| 31's Nov] qexas & Pacific ist gold 53....2000\J D|_____ 100%. 100%| 18} 99% 102% 

164, 16%) 165g 1673} 167% 17 167, 17 1644 167s | 16%; 17 2,400 | Westinghouse Air BrakeNo par; 1653 Apr 6} 19% Feb 5 15 Dec| 24%, July : Gene caf Sa series B Sac tare 1977 A Ol 68% 68 694 a $1 70} 
Gen & re 5s series C_.-_-.- 1979|A O|._ % ‘ 

j 68 * oar 7 6912 70 68!2 691); 67lg 67!2| 671, 67%] 4,700] Westinghouse El & Mftg..--50) 67!, Apr H| 8114 Jan 6||. 71 - Oct) 105 Jan Ged &+ef Gaserio D...._... 1980|J. D| 67441 67% 682 21} 60 69 
a2 1 , = 12 12012 12012] #11813 12012 120!2 120'9/*119 121 1 80 ist preferred _--.--------- 50) 118%2 Mar 25) 127 Jan2;|| 118 Dec) J41 Mar] dex Pac Mo Pac Ter 534s A_..1964|M S|}... ___| 104 104 1} 10214 104% 
236, Bet) 536. 32 | *25t2 27 | #252 27 | #25 27 | "2512 27 | ____._ | Westom Bec Instrument 12.50] 26% Mar 9% 2912 Feb 2/|, 2712 June) 3412 Jan Third Ave Ry lot refids...—-.-1 900) J} 494%] 49% 51%] 45) 49% 57% 

25lg 2s : 25le A 2Z5le 25te *25lo 26 *25lg 26 25l2 25le 300 | Westvaco Chior Prod_-.No par| 22 Marll/ 3119 Jan 8|| 27%4-Apr J *Adj income 5s... _~- Jan 1960/A O} 13%]. 13% 14%} 33) 13! 18% 

203'4 103'4/*102 105 | +103 105 | +193 105 |*10212 104 | 104 10433] 150] $4.50 preferred... --- No par 103%, Feb 20 10612 Jan 7|} 105. Apr| 112. Aug} $*THird Ave RR i eee J\.....-| 100 -100%] 111! too 101% 
50 60 2 -. *50 59 | 50 59 1450 50 | *6y 59 | ....-2 Wheeties e & L Erie Ry Co. a. o- na --2-- =] ------ 5+) =- , 60 Aug} 65 July 
a. eat ‘ake cael Ot «(88.1.6 93 | ose 83 | "34 093 30 34% eon pref. -----.- “88 Jan 8} 93 “Jan 22/|' 85 Dec| 100- Jan & Ohio'Cent ret & impt 33481960|J D|..._-} *85 8844] 9014 
2414 —_ B+ my 247 25 25's) 241 241o} 23% 241g| 2353 23%] 2,900 Whesdne Steel sare <nies per 2353 Apr 9) 2714 Feb. 4//;. 21% Aprl- july | sae f =e parm May Ist 48....1950/4 O| 84 8344 84 i7| 81% 85% 

ss y t costa oe 65 65 64'; 64's) *631, 6644! *631, 66% 70 $5 conv prior pref. - 63!2 Jan 6] 6%te Jan29||. 58i2- 7 Jan} Tol W V & Ohio 4s series C__._1942/M S}_..--_| ..-..- _2 8 b! (ghey 84 4 
13'4 aan oats byt *13'; 144] #131 13's "18% 1312} 1353 1353 100 | White Dental etrhe aon. “20 13's Jan 3) 14 Jan 7 104 Jan} , 15% July | ‘reronto Ham & Buft 1st g 4s_- 1946) aca: ¢ 410144 102 ; i00 10034 
Hale BSte] Tala TAte] 1dhe 14%) Date Late 1433, 13% 144] 1,800] White Motor Co... ....-..-- 3ig Jan21| 1553 Jan 5); 10!2 Dec| , 17% Jan] Trenton G & El lst g5s._.___. 9M S|. pik es aa iene ES 
a fl oes Sa] et er 314) #31 3% 400 | White Rock Mia Spr CoNeo Ser 3 Mar 6] 3% Jan 26)| 2% Dee}. 84 July] ‘Tri-Cont Corp 54 conv dei A. 21963]7 J|.-..--| 1058@. 10554} 2} 10535 10554 

ean ge Leak” an) gts 2%] Big 2 2/ 2 2 500 | White Sewing Mach Corp.--1| 2 Mar31| . 319 Jan 27/|, \21g -Dee! 

16 52 | #40 52 | +40 50'| #40" 521 +49 52| 40 52 | 2 $4 conv preferred....No par| 49 Mar 6| 53° Jawi2|| 41. Feb| | 541sJune| U 
17 18 | "17 18 | 16% 16%) 161, 1614] *15% 16%) *15% 16%]  200|  Pelor preferred..----.--- 20} 16%,-Apf 8] 22% Jan 13||~18l2' Dec] 26!2 July] . ; 

*1 1%] *1 17 Union Elkee Co of Mo 3%s_...1971|M N}___- 10914 109%] 6] 10S 111% 

Pe Me a A le ee 100 | Wileox Oil € Gas Co_-...--- 5] 1% Feb28| 21g Feb.1Q!|" 1% Dee]. 2% May | t6*Union Klee Ry. (Chic) 5s_._1945}A oO]... ade hk. ee 

au aa . 52 i. % Bay 144 lis 134) * 155 1%] 1,600 | Willys-Overland Motors _---- 1 ligMar 6/ (1% Jan 3!}-. Vig Apr}. - Jan 6s series AL .1942iF Al... *100% = -- 2} 10046 101 ys. 

4s, a 5% 43, 5% 5%) Sy Sil 5% Slo] #53 «= Sta] 3,300] 6% conv preferred__-_--- 10} 5% Apr 9) = Gig. Jan 5||* 3'g-Apr] Gig Dec! tures.............1959|F Al... __ i900: 100 2; 98ly lez 

17 my, > = . Me 453 4s 4% 44, 410 45g 412 412] 1,900] Wilson & Co inc.-.--.-- No par 412 Mar 12 6%g Jan 20}|~ .4'g Dec} -_7 Sane OE DY are 1967 J -J} 96%) 96% ° 97 10| 96% 97 
ot07* 113 ‘l+197* 1h leiet St |, 283!2 642] 268% 6412] 96312 64 200 | | $6 preferred. --__--- o var} 62 Apt 2| 73% Jan 13|| 60i2‘Dec| 77 : 

Mig Bitel ate weno 227 LES [#107 115 [#107 115t2|*107 11519] __-_ Wisconsin El Pow 6% pret-100) 2} ss 1092 Oct| 115 Nev & land grant 4s.........1947/5 -4| 100%} 1095¢--110--}- 33} 107% 111 

bt 23% a 9 ‘ 21 2t *20'2 2112] *20 822 | *20%4 21 300 ves Iron Co_---.--.- 19%,Mar i2 24 “Jan 7 195g- Dec} ; 3312 Jan 4g Heb. 2... ._- 1970}/A 0} 98 98 9844) 11) 96% 9o 
i7e i7s| ioe xea| 24, 241s] 23% 24a] 2312 23%) 235 23%! 7.100 W) Go.__-.- 10} 22% Mar 30] 28° ° Jan b5||- 23g Dec| | 3442 J. a fa HO7KIM.N|..-.-| 985 - 99 12| 96i¢ 99 

205° 137° +] -” 1 7%) 7% 17%) 17 ATS 12g 1712] 17 «17g 900 Worthingt or panie tite 17- -Apr 10] 21% Jan23j)- 16 ~Dec| -26% July 44s ser A........1980|J Dj._-__- 104%--104%} | 18} 1034; 

i Iga felon ton [2107 137 |*197 137 }*107 137 |*107 137 | -..... | | 7% preferred A_......- 100} 120 .Mar25|120 Mar 25); 98. Mar| {147 A Ma debs.....1965\4 Ol]... 10654 1064;| - 2| 10634 107 
— = 105 130 |*105 130 |*105 130 |*105 130 |*105 130 | _.....| | 6% preferred B--.--_-- 100] 111 Feb 13} 117 Mar 3/; 86 ~ Jan| 130° J 3s 29052/A ul... ; 75%4| 41 69 75% 
= + on = +4 50. | *48 52 | *48 51le] #48 4919 100 pret 44% series..100) 50 Jan 26) 54% . Jan 26|) .47% Dec} 73!2 Aug] United Drug Co (Del): 5s... - 1953|M. 8}. 92 91% 92 39} 91 97% 
348, SS | 588. 534s] *50 5344) #50 534] #5053 | 94952 | 8 wrRtlor 414% conv ser--100) 51 Jan 27) 574 Jan 26|}- 50's: Deo] 75% Aug : . 
apis 433 cone , 9012 9Ole} *1HI0 03 90 90le| *89 893 30 Aeronautical._..No par; 90 Mar25; 104: . Jan 15} 58 Apr} 122, | U N-E-RR & Canal gen 48... ..1944/4 S!...---} "9944 ----: ..-| 104% 105 
42% (43%) 4Bl2 44M) 44% 45 | 944 445) 441, 441j| 24258 43 700 | Wrigley (Wim) Je (Del) No par| 41% Apr 2| 62 Jam || 50ty- J 8 Steel 

i Y 1 1942|MN!_____- Ree 2 ae see deans 
1 1942;/M.N|.___-- sé. ee FRE 2 OAT ETA IN 

#173, 193 173, 1 ; 1 1943;M N}____-- IGG} ---- -4---- |< wees o2--- 
in) 12 | «iat tant 28 —-TSte} IS Ste] 173, 18ty] *17% 1812] 600 | Yale & Towne Mfg Co..... 25| 15% Jan 2) 10% Feb -4/| 15 © Dec] 2212 Jan 11943|IMNi}....__|*l00% __.-. 37} 100% 100% 

*ri4 117%\* a a 17g 12 11% 11%] *11%% 12 1,700 | Yellow Truck & Coach el B-.1/ 11!2Mar20] 13t7 Jan] 1014 Dec}. 174 ‘Jan 11944/MN|..__- *100% --.-- =. 2-| 100% 10034 

£, Mea *did VATA ed 117M id14 117%) 114 114 | 114 114g 80|  Preferred.......----.-- 100} 111%, Jan 3| 120%, Mar 17|| 10912. Dec] 120 Jan 11944IMNI.... *100% -.... “= ] 1oote 1008 

a3, age] ast 3k | got a8 | S5le 6 | #5q 5%] 95m 5M 100 | Young Spring & Wire..No par| 553 Jan 2) 714 Jan19|| 5% Deo} 12% Jan 11945|MN|_____- *100 __.._|-___| 10044 100% 

oat” gal oon 34] 332 34 | 33 336) 32% 33%) 32% 33 | 4.400 Youngstowa 5 & &T_...No par| 32%Mar 6| 37!z Jani3||- 29 Dec] 42's Jao 11945\MN|.____. *100%--.. "| 100% 100% 
io’ BD 4 ely = rl "81% ne "81%, 83%) *817% 83%! *817%, 834%) ______ 54% © peeterred vs fe A.100 5 = ai. os. i is : % Bes 3 7 1 1946/M N Bek ts te 100% rr ae 08% sons 

* 37, 10 7, 7; 7, ngst'n Stee Door..No per pr 2 an e an . as ot 
: ee eee : . 11947|MN\______ *100' 101%|--_-| 10034 101 
Z 11947|MN/._ *100% 102%|---_| 100% 100% 
‘ye “Pik; (Bis 12%) 12% 12%) 121g 124, 1158 12%] 11% 12 | 3.800) Zenith Radio Corp....No par| 8% Feb 19] 125 Mar30||° 8 Dee] 15% ‘Apr 
Met 1% Mel yl yl yay 1% 1% 1,300! Zonite Products Corn -._-_- i! 14 Apr 7] | 2% Jan 26'!- 1%-Apri — 3ig -Oct 
*Bid and asxeJ pricas: For footaotes see page 1489. 
a8404 Pricss; H) sslos Or bais doy. f§ Lacessiversaip. a Dot. dslivery. a New stos4. ££ Cisa sate. 2 Ex-div. y @erigats.. § Callers tor redenption, . vom? 
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NEW YORK BOND RECORD 








BOND 


Ss 
N. Y. STOCK EXCHANGE 
Week Ended April 10 


la nterest 
| Pertod 





Railroad & indus. Cos. (Con.) 
United States Steel Cor) (Con.)— 
Serial debeatures (Concluded)— 

1 May 1948 


tins os vi tewile 
DB iinéccbcwodt Nov 
Baas sdecdosus May 
ES, «wis th octal Nov 
te eciadeneds> May 
Bie da cucdercuke Nov 
DR vdudkides eat May 
RRS PRESSE Nov 
Dccacscatactnc May 
fT 
Ease ae May 
Sf (Sa ae Nov 
Debicubeded atk May 
PEM i a tosameinihen Nov 


May 
United Stoekyards 44s w w-. 
Utah Lt & Trac Ist & ref 5s___ 1944 
Utah Power & Light ist 5s__._1944 


V 


Vandalia RR cons g 4s series A_.1955 
Cons s f 48 series B___....-- 1¢ 
Va Elec & Pow 3s ser B____- 
Va Iron Coal & Coke Ist g 5s- 
Va & Southwest ist gu 5s_-_-_-_-. “2005 
ee GK sn wc ones cencinee 1958 
Virginian Ry 3% series A__..1966 


W 


tWabash RR Co— 


SORE IE Blan coucuecusnes 
*Ctfs of dep (reorg mgr) 
a fl re eee 
*Ctfs of dep (reorg mgr) 


Ne P RERRRSESEEEEEEEE 
> OOZZAZAZLZAZAZLZZLZAZLAZAZZ 


==“SEE™ 
nOurner er 








Friday 
Last 
Sale 
Price 


107 % 








Week's 
Range or 
oo gy s 
bid & 


*109% 
*75 


92 
73% 


107 %4 


87 4 
86% 











Interest 
| Amore 


BONDS iB 
N. Y. STOCK EXCHANGE 
Week Ended April 10 | 





Railroad & Indus. Cos. (Con.) 
tWabash RR Co (Concluded) — 

ist lien g term 4s_.._....- 1954 
*Ctfs of dep (reorg mgr) ..-.-- atdie 

*Det & Chie Ext Ist 5s— 
*Ctfs of dep (reorg mgr) _.1941)_.... 

*Des Moines Div ist 4s-— 
*Ctfs of dep (reorg mgr) ..1939).._. 

*Omaha Div Ist g 344s__--- 1941 
*Crfs of dep (reorg mgr) -.-..-- ——— 

*Toledo & Chie Div g 4s— 
*Ctfs of dep (reorg mgr)... 1941) - -- 

9 


Ist mtge 4s series A__......1971|\/J J 
Gen mtge 4s series A__._...1981// J 
*Gen mtge inc 44s series B_1991|\J J 
t®*Wabash Ry ref & gen 544s A_1975|M 8 
*Ctfs of deposit (assented) - .__|..-- 
*Ref gen 5s series B_____- ..1976\F A 


*Ctfs of deposit (assented) - -__/..-_- 
*Ref & gen 4s series C____1978|A O 
*Ctis of deposit (assented) - .__|...- 


*Ref & gen 5s series D____-_- 1980/4 O 
*Ctfs of deposit (assented) . .__|.~--. 
Walworth Co ist M 48... ~~ 1955|)4 O 
OE 1955) 4 O 
Warner Bros Pict 6s debs__-_-- 1948|M 8 


t§*Warren Bros Co deb 6s__.1941/M4 8 
Deposit receipts ~~. — - . 











Warren RR Ist ref gug 3'%4s_._2000/F A 
Washington Cent Ist gold 48._1948)Q M 
Washingto1 Term ist gu 344s_1945|¢ A|_ 
lst 40-year guar eh ee 1945)F A 
Westchester Ltg 5s stpd gtd_-_-_ — JID 
Gen mtge 3s __- Satake 7iJ D 
West Penn Power ist 5s E__-_-. tod ws 
ist mtge 3 4s series I_____-- 1966\/ J 
Western Maryland ist 4s_-_-. ~~ 1952;A O 
ist & ref 54s series A______ 1977/5 J 
West N Y & Pa gen gold 48___1943'A O 


Friday 


Price 
Low 
71 x 
93! 
ad - 
8344 
79% 79 
47% 46% 
37% 37% 
i 264 
26%| 26% 
26 ly 
25% 25% 
: 25 
24% 24% 
; 25% 
ad ~ 
87 4 8 3 ly 


99%} 99% 


100% 


97'4| 95% 
eee | ng 


*36 14 


824] 81 


.|}*104 

.| *98% 
*119% 

*108 


____1*107% 
110%} 110% 
90%| 89% 


99% 





99% 
102 % 102” xo 


Week's 

Last Range or 

Sale Friday's 
Bid & Asked 











Range 

ie 

High 
71% 
93'¢ 
40'5 
33% 


83% 
804 
50 

396 


4 87% 
99 4 101 
101 

99% 


40 
% S24 
105% 105% 
121% 
107% 109 
109% 110 
111% 
88 9144 
% 102 
102% 104% 





























3 Friday) Week's 
BOND Se) Last Range or 3 Range 
N. Y. STOCK EXCHANGE | 35 | Sale Friday's 3 Since 
Week Ended April 10 |~a| Price |Bid & Asked 3 : Jan. 1 
— _—— qunEeme<aaeeen | eupeese) ce 
Railroad & Indus. Cos. (Conel.) Low High| No. Leow High 
t*Western Pacific Ist 5s ser A_1946| 29's 2036 30%) 39) 20% 32% 
Ee aR rae 1946| @ 29's; 29 30%; 50) 204 32% 
Western Union Teleg g 4 '4s___1950' W x 83 827% S83'| 70) 70% 84 
25-year gold 5s............ 1951 J D| 85 85 86%; 42) 82% 88 
OGD GM., cittiele «adanad now 1960'W S| S2'6) &2 S2%4| 41) 81% 85? 
Westinghouse El & Mfg 2'4s..1951/MIN/ 1101's] 1013¢ 1OL's! 16 10082 101 14 
West Shore Ist 4s guar___.___ 2361\/ J\__- 4715 48 22) 45 50 
POs ctdncentsiendax 2361/J J 44% 45%) 15) 40% 47% 
West Va Pulp & Paper 3s__._. 1954 J er 103'¢ 103% 2) 102 \4 104 
Wheeling & Lake Erie RR 4s..1949'M S|___ *112% 2113 j....; 112 18 
Wheeliug Steel Ist igh ser B..1966/W S| 92%!) 91% 92% 24| 905, 95 
Wilson & Co Ist M 48 A___.-. 1955\J J| 105% | 105", +106 18; 1044 106°%%4 
Conv deb 33 .. .......-... 1947) 40 102‘, 102% 1; 100% 102 ‘4 
Winston-Salem | 8 B Ist 4s____- 1960) JI J oi .| 114 314 
t*Wis Cent 50-yr Ist gen 4s__ -1949.5 J| 45%) 45% 47's) 83) 37 50% 
*Certificates of deposit... ; . 50 4 37% 45% 
§*Su & Du div & ter Ist 45-1036) MN] i8%/ 1815 20 25) 9 I 
*Certificates of deposit ...._.. |... * 21 cau ae 19% 
Wisconsin Elec Power 3 4s - *"[988| AO ) *109% 110%|___.| 108% 110 
Wisconsin Public Service 3448_1971|/ J| * 106 4 107 %} -- 105 108'4 
t*Wor & Conn East Ist 4348-1943) JI J} *12 FOE toga d ened. deat 
} 
Youngstown Sheet & Tube— 
Conv deb 4s_ See es. eee M S| 1024 | 102% 10214} 16) 10134 102% 
Ist mtges f3\sser D____-_- 1960 MN' 100‘' 100 1004, 25| 99 100% 








a Deferred delivery sale not included in the year's range. d@ Ex-interest. ¢ Odd-lot 
sale not included in the year's range. » Under-the-rule sale not included in the 
year’s range. r Cash sale not included i} the year's range. 

§ Negotiability impaired by maturity. + The price represented {s the dollar quota- 
rat bean erga unit of bonds. Accrued interest payable at the exchange rate~ 
ry) 

+ Companies reported as being in bankruptcy, receivership, or reorganized under 
Section 77 of the Bankruptcy Act, or securities assumed by such companies. 

* Friday's bid and asked price. No sales transacted during current week. 

* Bonds selling flat. 











NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


in which any dealings have occurred during the current year 


tended to include every security, whether stock or bond, 4 


last (April 4, 1942) and ending the present Friday (April 10, 1942). 








Sales Friday Sales Friday) Sales 
Weeks’ Range| for Pange Since Jan. 1 STOCKS Last |Week's Range| for Range Since Jan. 1 STOCKS Last |Week's Range| for Range Since Jan. 1 
STOCKS of Prices Week (Continued) Sale of Prices Week (Continued) Sale of Prices Week 
Par Low Shares Par| Price |Low High\ Shares High Par} Price |Low High\ Shares Low | High 
Associated Elec Industries British Amer Oil Co--..-- * An i0° Mar| 13% Jan 
A Amer dep rets reg...-£4|___- _ 2% Mar 
§ Associated Gas & Klec— Britisn Amer Tobacco — 
Common _----..------- 1 459 Jan Am dep rets ord bearer £1) 9 Feb 9 Feb 
Acme Wire Co common_i0 (ane Be Pe 1 Feb Am deprets crd reg_. -£1 | 8 Jan} 8 Jan 
Acresuasty Mfg Class A - : 20 100 $5 preferred - - - .------ . Jan} Briush Celanese Ltd— 4 
uideatesis~< 4% 200 Assoe Laundries of Amer_* ae Feb Am deprets ord reg_-_10s { Mar @ Mar 
sama Mfg common. 7 f 5 200 Assoc Tel & Tel class A-.* aE ie orek ; Mar] British Col Power ol A...*)..-.-.|.---- -----| ------|----------~]---=------- 
Alr Associates Inc (N J).-1)__ 6% 200 Atlanta Birmingham & Brown Fenve & Wire com .} 14 Feb 2 Jan 
Aireraft Access Corp. - _50¢ 1& 300 Coast RR Co pref__.100}__ ee ee eee ee Class A preferred_---- . * 9 9 100; 7% Jan| 10% Jan 
Alr Investors common. -.2 1 600 Atlanta Gas Lt 6% pf_100)_ eee. | 4 ; 10914 Feb ee P 

Conv preferred... .-- - 10 Atlantic Coast Fisher.es- -1 3% 3% 3%! 1,400 3% Mar] Brown Forman Distillers. 1 eu 2u 2% 300 1% Feb 2% Jan 

Warrants... .-......---- ge 100 $6 preferred. .._...__- 47 Jan} 53 Feo 
Alabama Gt Southern. _50 77% 10 Atlantic Coast Line Co__50|______| 2414 2419 100 27% Jan] Brown Rubter Co samicaA ee 100 % Jan) 4 Mar 
Alabama Power Cv $7 pf.* 94% 40 Atlantic Rayon Corp..-.1)._._ __|____. on 3% Mar] Bruce (E L) Co common_5 113 Jan| 12% Mar 

$6 se6_...-.-.-- * 86% 10 Atlas Corp warrants--.-. ~~ 516 4 516 900 746 Jan] Buckeye Pipe Line- ---- 50} _- oe nat 35 4 Jan; 40 Feb 
Alles & Fisher tne com_.._* Atlas Drop Fcrge com...5) _-___|___- 7 Jan] Buff & East Pow — . 

Alliance Investment... -. ° Atlas Plywood Corp...-.*|...._.| 14% 15 300 16% Jan $1.60 preierred ....-. 25} 11%] 11 1154} 2,400} 10% Mar) 15% Jan 
Allied [ntl [nvesting— Automatic Products ----- i} 23%) 2% 2%] 1,200 2% Feb $5 lst preferred _._.- .. *| 78 76 «= 78 400} 6734 Mar) 92% Jan 
$3 cony preferred... .- : Automatic Voting Mach --_* 3% 3% 3% 200 3% Feb Sai : 

Allied Products (Mich). 10 18% 200 avery (B F) & Sonscom_5| 2%) 2% 2%! 300 34 Jan] Bunker Hil) €Sullivan2 50) 815) 8! 8%) 4,700) 84 Mar) 12)¢ Jan 

Class A conv com..--25) __ 21 50 6% preferred w w...-25) | 2 13% Jan! Burev Ine $3 pref_-----. ‘ ---| 123@ Mar; 13 Feb 
Altorfer Bros common. -.* 6% preferred x-w...-25| | _ 14. Mar paeenantpaiedep bets... | %s Mar 4g “Feb 
Aluminum Co common. ._* 80 1,500 «Beem EES ee ee WOE: | Paea 46 Jan] Burry Biscuit Corp..12%e!____- are 4 Jan % Jan 

6% preferred_.-.-.-.- 100 103 % 950 Axton-Fisher Tetncwe— | 
Aluminum Goods Mfg--_.* 12 b4 100 Class A common_.-.-- 2844} 28 28% 30 35 Feb C 
Aluminum Industries com * 4% 50 Ayrshire Patoka Ceilieries 1 ae ae . es 5 Jan 
Aluminium Ltd common_* 76 200 

a Sres <- 100 95% 50 B Cable Elee Prod com__50c}_- : ees eer 
American Beverage com-_1 Vot trust etfs... -._- 5c} __- A | ‘se Jan Se Jan 
American Book Co... .100 22 20 Cables & Wireless Ltd— : 
Amer Box Board Co com_1 4% 700 Babcock & Wilcox Co..-.*| 24 24 24%] 1,600 Jan Am den 546% pref sbs £1|_ a ~--=~------]---5~------ 
Amer Central Mfg --.- -- 1 5% 100 Baldwin Locomotive— Calamba Sugar Estate_.20)| _- 256 2% 100; 2% Apr) 3 Feb 
American Uapitsl— Purch varrants for com_ 2% 2% 3%! 1,800 Jan] California Elec Power. ._10 1 1 100 4 Mar) 1% Jan 
Class A com on....10c 7% preferred - -.---.-- 30} 32%/ 31% 32% 300 Jan} Callite Tungsten Corp---.1 2 i” a 3 2,800 14g Jan 2 Apr 
Common class B - - . .10c Baldwin Rubber Co com_1 Be. 52 ma Jan | Canada Cement Co Ltd_* 2 erro Pee peer rs -- 
-----5-- --* Barium Stainiess Steel_-. 1 1546 136 ie} 1,100 Jan] Canadian Car & Fdy Ltd— 

$5.50 prior pref... -.-- x 67% 500 Barlow & Seelig Mtg— 7% partic preferred __.25) -- Sa 15% Jan} 18%{ Mar 
Amer Cities Power & Lt— $1.20 conv A com.._.5| ___ se a Jan . 

Canv class A-.-.--- ---25 5 325 Basic Refractories Inc_-__1 5 5 5% 400 Jan} Can Colonial Airways...1| 2's} 2% 2% 800; 2 Mar) 2% Jan 

a 4 hie che a OS 5M 100 Baumanno—See “Ludwig” Canadian Dredg & oe Kids coe Dieta F Pree a 

stass .B..--- ------~-- 1 1,200 Doe 
Amer any see A. io ai Beau Brummell Ties Inc_.1) __ bas a : Feb | Canadian Indus Alcohel— 

Class B n-v..-...---- 30% 3,900 Beaunit Millis Ine con__10 em 8% 8% 100 Feb Class A voting......-.- de 2% 2% 100 2% Jan 2% Jan 
Amer Any bacasinacs 19% 700 $1.50 conv pref_._..- et SS sipibe: Jan Class B non vot_-___.-- * Fd ' 2% Mar; 2% Feb 
Amer Foreign Pow warr..-. 132 100 Beech Aircraft Corp. ---_-. (OP 8 8&4 900 Mar] Canadian Industries Ltd— 

Bellanca Aircraft com -_--._1 24, . 2% 100 Feb 7% preferred.......100)......|..--.- .s-2.| ------|---+--+------]--------2-- 
Amer Fork & Hoe com-..* ois oad - Bell Tel of Canada....100' | oe Mar} Canadian Marcon. -.--_ af.. $6 ist 1,100 ‘ie Mar +a Jan 
Amefican Gas & Elec... 10 14%. 1 2,700 Benson & Hedges com...* =. | 31 31 10 Jan| Capital City Products...* _- 10 10 175 8% Jan) 12 eb 

4%% preferred._ _-.100 88 650 Conv preferred. __---. Sea, ar aes Se: SERS OG RS 
Amer General Corp ecm 1 Je) _ 1% 200 Berkey & Gay Furniture.1| i - 800 Jan] Carman & Co class B__._* 6 ti 100} 6 = Apr Apr 

$2 conv preferred... --1 25% 125 Bickfords'Inc common_..*| 9% 9% 50 Jan] Carnation Co common... _* 38 «6.38 50| 3634 Mar 42 Jan 

$2.50 conv ; $2.50 preferred_....... _  Saaeege PA or eee i. Jan} Carolina P & L $7 pref___*|_- 100 =100 10, 100 Mar, 1114 Jan 
Amer Hard Rubber ('0.-25 bee ce oak Bs Birdsboro Steel Foundry 5 $6 preferred___._..._- *} 94 94 10; 94 Apr, 103}5 Jan 
,Amer e- 21% 250 & Machine Cocom....*|. | E Ke. Jan| Carrier Cerp common..-1) 54| 5% 5% 900} 435 Feb) 5% Mur 
Aimer Live we eom.*-- 5 7% 3,300 Blauner’scommon.._....*|  -_ _ 25% . 2% 50 Jan] Carter (J W) Cocommon. i a3 2 ; 6 Mar, 6% Jan 

6%. preferred -..----- 3 21 100 Bliss (E W) common_.-__- 1] 135g] 18%, 14 600 Jan} Caseo Pred@ucts - -- ------ : - 4% Jan) 5% Apr 

4 — Sag oe 2044 200 Blue Ridge Corp com...-1)._____ Sse - Ste 100 Feb Castle (A M) egg = : oe RSet A AP ko: See 
ee led deleieiaie 5 lag Sey opt conv pref......- i Se 27% 5 : 
Amer Maracaibo Co..--.1 Sa 800! solace SPY 89 6: 3798 : Catalin Corp of Amer....1| 2%| 2% 2%{| 1,100) 2% Mar) 3% Jam 
Amer Meter Co..-..-...* 234 100 Blumenthal (S) & Co....*| || | = i Jan } Cent Hud G & Ecom_-__* 6% 6% 100) 6'4 Apr) 7% Jaa 
| Alper Potash & Chemical -* 54 75 Bohack (H C) Cocom._.*/ c a Mar} Cent Maine Pow 7% pf 100/__. - 93 «93 10) 93 Apr| 93 Apr 
, American. =->- 5 1,109 7% Ist preferred. -..160 3944 39% 30 Mar] Cent N Y Pow5% pref. 100} 7634, 76% 78 70} 74 Feb} 85 Jan 
_Amef Seal-Kapcommon-.2 2 200 orne Scrymser Co- -- .- eee bie ‘ _ Cent Ohio Steel Prod._--1}_- af Loe of we see 7 Jan} 38 Jan 
Bourjois Ine__-......-..- 53 53 5 100 an 
Am Superpower Corp com * lis 3,000 Dovtinn Seemebten iu Sieg Fa . on we Jan} Cent Pow & Lt 7% pftd100| 91 91 891 25) 90 Mar 107, Jan 
Ist $6.preferred_..___ - 384 100 7% ist preferred....100| ix ix| 180 Feb | Cent & South West Util Soe % 3] | 200 ue Feb) (7 Jun 
$6 Series preferred _---- , Sy vee ms preferred_._____- ao Pens te H Jan] Cessna Aircraft Co-_--_- 1b 44} 11% 12 3,900, 9% Mar) 12% Mar 
A Thread 5% pt. _5 SP eget pa Brazilian Tr Lt & Pow__.* 5% 5% «6 500 Mar] Chamberlin Metal Weather ox M 3 J 
Amer Writing Paper com - 2% 1,000 Breeze Corp common__..1} 8%} 8% 83 100 Mar] Strip Co. .-..-------- 5} - - ¢ oss -| 2% Mar ne 
r Post Fenee -...- 2 2% 1.200 Brewster Acrovautical__.i| 6%| 6% 7%/| 3,000 Jan 84 J 4% Jan 
Angostura-Wupperman - .1 Bor . Bridgeport Gas Light Go.*|, |. ssi«#* ; Jan] Charis Corp common-..10 ‘ ---=- an 
Apex Elee Mtg Co.com- -- &% -“je0 Bridgepcrt Machine... __ a 2% 2% 200 Feb | Cherry-Burrell common..5| 9 8% 9 475 Apr) 10% Jao 
me Elec aking eS Sees err ee, ORS OS Be Sh Rae aaae 100}, 58% 58% 20 Apr ple meg a h.., REE | 70%) 70% 74% 150 CS ed = = 
44% preferred _--.- Q Brill Corp class A_.----. * 2! 24% 23 400 Jan] Chicago Flexi haft . ta--- - ~~~ ~~ Raey : 
" oa 4 + Wes hee ene id a 100 Aprf{ Chicago Rivet & Mach.._4|_- 5 5 25| z4i Feb) 6 Jan 
Arkansas Nat Gas com. ._* z 300 1 7% preferred_.._._. 100; Piss Se et Feb 
Common cl A non-vot- is 146 200 1% rip Mts Co common... .* : 13% 13% 200 ~~ 
te 7 * Rh Rip Saal 30% 30% 10 ap 
Arkansas P & 1, $7 pref_..* oo a avin elise 
Equipment Corp----1) |, Ss 8 
Art Metal ‘Works com. - -- 5% 100 5% 
Ashland Oil & Ref Go--.-.1 4 4% 
3 
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1490 
——- Frtday 
Sale Week's Ran les NEW 
Chie Par} Pri of Prices fer R ORK 
ae + Pi epee 1 Mining ; ce |\Low _‘High —— ‘ange Since Jan. 1 URB EX 
Parieenea ts Pies = Low sTOCc Frid CH 

$6 vice common --- 7 -- High (Cont KS ay 

Seeds. = NOI" "a5a\"~ “aig ~~aac| “brig ‘Mar — Lest. | Week's Be 

$6 pref | apes 37 mt: 42 "ys ieo o im a Jan | Equi Par _— rot! f Sma Jor. Re 
Cities Ber rent el--g2--|----- = : 100| 3835 Apel 83” Feb pe. Goopermnee-- ee cea tice. Shares See 

I iat | ‘ ‘ pr preferred... : 3s ‘ 
beats preferred. St gaat. is | a" Apr) 4% Eureka Pine Li : patick : ee than High STOCKS Friday 
and hese Seameine..... 7 Roh en Mar| 52 _ cane da Line gy 2% on 154 ea % Jan (Conhneed Last | Week? Sales 
Cleee Contre ree “4%| 4! S Bertie: 56 «Apri 82 ws ne com...---1 i ge 400 _ Mar ie Jan | ind Par Pre of Price an for Ran 
Claude N res ite Bilan 434/200) ae sas, Jan F to" Jae 23 Apr meal Beenen— co |Low Hoh] Shares oo Atnae fae. 1 
itunes 4 Jan an ‘ an € pr m sem 15 res ‘ 
Ce aah phere ts Ine.-1 wah | Athen Oa 4% Jan | Fairon Sia Sond Rigdon antze_ breterred mann pnaag 1 Low —. 
Cleveinnd Eieo poet eee Mea if Mar| 18 Mar Pees Leics. Jan | Internati Coot No Am 10 ae 
veland eatteengren ong -|--33- 2 100} ar | Falstaf ing & ve BERENS. perenne my wong Se -10/; 615 os 74 % M 
Clnehtie com Sse ‘ . 1¢ Jan f Brew ne_1 | nat H ach * 4| 61% 6% ar 
id Coal Co: =< 25 25 --- 5 \% Fanstee ing _- 1% $ 9% ‘ Pret ydro Elec— 4 6344 7% F he J 
Sinan.) | 3h 28 sl at Set a a 2 Ss ae ,iaal 736 ee merit iBicaee so] tie] 136 ial. ol Tet aS 
um ‘ ved Ci <= 53 ; =< 7% 
Coershute an os ria P rn 200 454 Mar| 6 an | Poe kone aa 6ul 68° 64l 600 oo le sa internat Metal Indus A_.* I“} iM 13 10% Marl 13” Jan 
Cohn & ow. Co com.* 3% Jan 6x Jan | F re Association nn se 25 4% 4% 600 4+: Mar ty Jan | Int dus. A-_* ee 700} 1 : Jan 
Coton ee nas om Ine.* yee : % Mar —— P & L $7 rome. “6 100 ie a ot oe Internat Paper Co. w | 100 HP Feb| 2 
oan eqnv pn ord. --| ¥e | ast Mer; 1 pod Co ne" “«s- & — —_ . me pe Petroleum nese dan} 1% = 
ee Fuel & Ir aa 1 oe % Jan} 3% = Ford < rets ord reg__£ 75 88 20] 46 “Apel “6a Jan Regions eT ae an Ss ens eae an 
Gata Patent Fire Arma 35|-—-—--| gait si] 300] ag Mar, 1% — ie -- ca. er oe em iniletitered shares -<"-"+] 94] 935 9 7.900] Mar] the dan 
5% as & Eleo— ah 4 1% --- 4% Jan % Jan Class B voting........ * . 4 3200 Jan roducts...* 94% 9% 94) 1,800 e Jan 
% preferred ..----- 100! 68% 69 ro. 1% Apr on Jan | Fort |” SEAL SER age e 11%] 11% 114% 1% Feb 1 eon. Safety 4% ae 100 a6 Mar 91 
Columbia Ol) & 22%| 22% : 664 Feb oust Jan | ¥ Worth Stock Y 1,700}. 4 %¢ Jan rnational a vat B_* 500; 4 fee eos 
a Gas. ..-- 1 w 24% 450) 3 % Jen ane (Peter) Brewi weg ' 4 Jan}. 12% Class A - - ne we. 8 Jan 2%. fen 
h & Southern) "~~~ ~~ Sele $0] 2246 Apr) 34 vee C come -6 BBR ype fie Claes Bo = 2- 722 o2 ey Wider ok 5 Jan 
Commoaw Distribution _-1 é  %| 1,400 a 1h) ae 1 ai ; 9 Reb | $3.50 preferred... ..-- i ue ROO}.". aude 
Community Pub ee none header % Apr, 1% J Cony partis bret. nf ; I ‘ 17 Jan} 10% F hesaeen prior pref -_~___- 3 ) 24% Ma oti: 
On ce 25|-~ ‘ x wat 2 ce | Fuller partie pref-_--_1 1 300 i Marl 17 eb te Home Equip... *| 233 = oe r 3% Fe 
mmunity Wate ee % 100. ose Mar heel $3 (Geo A) Ca eS ae Jan i Mar Inte uip__1 rt 4] 23% 233 7 pr, % b 
bey Shoe pan are. ~ i he ae % Feb 4% cow stock I 3 M Jan ao Hosiery Mills i ° 5 “4 p 23% a 10 * a 
tee OE TS INR lis ar nv preferred___ 10 ar P a » tr} 2 > 
Conn Toph gthreng BS wae a 1 lig lig 100 18 Jan _..100] 42 f Mar 1044 poe Investors Royant $7 pref.* 15% 16 5. apr aX ao 
Common ‘oke Secur— ----+-- 116 Apr % 4216 42 8 Mar 0% Jan on Firemen Miz v te... i 200 , s Jan 
Si preferred....-.---- Rese ett Te P ‘ ion G i] a6) 40 |. aeae 10. Jan arving Ale eo uae 5 Mar) 18 J 
wee eeree-- Ri assdtinn th. <eennm Jan Mar Feb nb Supe rs 11% 12 an an 
Sone Telep & Hee 8 ee, SUE 055 Mar rnmen = mt Co $6 conv pt 4434 Jan rpower A.__.* . 250 10% Jan i ‘ jan 
nso} Biscuit Co orp.1 NON ERIE Ba ace NNER. tineau Power C Nae oe 4 Jan) 13 D 
Consol G E L P Balt com_ 1 14% Secs ee Common. -. co : 95% 95 J ct 84 Mar ney, Jan 
434% series Balt com: Tan a ial piel 3 ek a celta preferred... -.. 10 . — 10] - 88 Be oh 4 Mar 
-|----- = been ----- ry ae ht 
. ons % pref series ieee 100 a. 44 “ant 1 Jan 1% J ypaeteme Mtg Co com... LOU} 4 4% Jan} 95%. A een ee ed og 
eee iain Gules 8%} 108 ats) 400) dead Jen} ii Jan | Gen ral Alloys Gon. -----* es 900] 334 Feb sin: | Soman Oocuml B sgl] 24) 26 2 
etees ats oy PO ee 00 100 40| 10634 A 24% Jan yen nado Ltd— — ieee Setar shat *.- 4% A 54% tin gg & Li— ao: Ser tee . 
8% or ond gag hehe r s by 1% 1%] 1 = 964 ‘ane 18M Jan — Fireproofing c reg. £1 " a 100 6 Jan Bates. fa 4-4 oe +-+-- 100 1% 300 134 Jan ou A 
Rbeeees  * Sakdaptgeanagaees | 1.500! 3% Jan} 30” i tanec SS “com-- 8) “14i4) idle 14 Mad Se Jen Sultan preterved=....--100} 61.-| 61” Jan} 1% Jam 
wine ot Royalty Oil feéeeSeete : ane Jan} 30 Re $6 Investment = --* s} 14% iat 9001771 7% Jem & Kokenge Pg 2. & --| 65 M ” 

oneolidated Steel Corp 10 os aS =| Mar ar preferred - - m1) __ 75 = 8 900 =+>-----|-- m..* 734% 73% 60) 61 ar} 81 
Continental Fue Corp.*|-- [eats a nde! be i et bend Skee src we lis ., 30 vs Feb| isiz Jan 20} 73% Apr; 33 — 
Bh WL wothe tee Gol 45) 4 isc] tool 13 dan] 196 tm peal ey gy Ag 05" 65'l “to Mar} 10245 — * VASSES AE (Se Bae ees Apr] 95 Jan 

oatinental Oil of Mex ce | 8 ) 3 ae Jan 1% Gen ub Serv $6 70 prl00 591 10 59 is Feb Jan SS a a ae ee ad 
Continen of Mex-- 661 00 4% Fet % Jan Rayon Co preft__.* 949 ow 59% Ja % Feb ae ee ae ee 

tal Roil 4! 6 ) 53 Ge As 4 59% mn} 70 Ke 57% 
Cook na stel- Salis 39 65 OA . eral Sharehotalys Corp a... 25 50] 55 A Mar | Ken Rad Tube. pete 
Sook Paint & 12% ‘ wi pr mon......- rp Ne 8 10} pr ~ ube & Lamp A 5 =: - 
Cogper oem a "| 114g 124] 6,700 "756 Jan one veun 88, cone preferred eee - | es 168 yf = 274 ae OOo pd 7% Dt B. te 1%). THK 100 111% Jan} 116 
rior pref ee ae ; é Jan} 12% Apr . re & Rubber— pr : ar | Ki erred D a 7M 
Copper aakee Ge erence....* 8 ---- 4 Apr 6% vreferred ubber— | 42% 1s Apr ngston Products... 100 4 Mar! Jan 
on-< } - os 4 Ss 
Soneesepen Gua = == == = * 8 8%] 706 7% Jan ; Gen Wer O AE cou 100 4 Ox ‘a wee Savtp Fetreious ...-.... ! , 19 24 efia: l o Jaq 
Coqnen & el og be arts 32% ta Bs Jan r+} Ape $3 aes” E com_.1 me 42\4 Apr Ps. Jan KirkI'd Lake OM ty l “dl ! My 1% B 19 44 rend 53 gt 
preferred A ee % 4% 35 Jan| 34 r Sai ila * te. 74 an KI € | ly 14 5 ) 1 Apr; 39! 
EE 350| 434 Jan Feb eorgia Power 2644 Jan ein (D Emil 4} 200 Jan $ Jan 
oe * j » | 1 1 
woe Petroleum com ss - as Jan a - me. ae gn - pref...* 7 P§ % — - on —- (1 B) 2 com. =. : % = - race 
© conv re | eee 5 4 Jan an ther C) commen... * | 88% 887 Mar _ dan ‘orp e rco | “ “eb} \é 
eee — “2--y 1 : 73 =Apr ai zon PR ey acteeneaaceen’ | 81% ht, Gah ieee 34% Jan Kobacker » Raney mapa cal 1 oa $ Mar 
rs or 13 e Ra earned * | i€ Mat] S436 388 | coppers Co 6% pret...1 * : we 
Creole on Aenean 6 13% 13% 100 1 Apr 1% meat MaBean PRI - oe a3 4 8! M4 hae =. Jan —— Co 6% | | Hog Jan| A res 
Crocker ee eR 5\-- e i900} 13 Feb ii Jan a en Alden Coal «& Co.* ° 10 a” Mar 14 Apr are Dept % ret. 100 10% Jan} 3 vot 
Croft Brewing a Elec... * 134 13 2 4 Jan oo Sugars cl bhava i2 | ; Apr at Jan areesn conv ist a 88 90 , Feb) 10! wenn 
cuchehtecae “ . 13% 100} ,2,, Ma} .2 lass B --- - ass A.*| | 12 1 3% Jan} 4% Apr | Kr ($ H) special pret 100 120) 88 eb 

caer nay Milner & - 5% Bil "BOO 12% Mar a = ca ppreterted = --- | 29 29- 3,400)" "103, Jan 4 Jan laertedinte 3 Ap; 9 M 
Crown Gent Petros aay 6 | Pees. a Se 4+ i iolafield Consol Mines i Hoenn 100] 29° Apr "132" Feb ace se : ai 51 Jen| pte 
c own Cork roan d) _5| - -~- a Jan : Feb | Gor nes__i ‘ 7 Aor 32 Feb L 2% 274) : 12% Jen 52% Fet 

rown Drug C t A..* - “4 Mar ham Inc class : pa Apr , Jan y 200} 21 eb| 13 ret 

7% conv saa pee "1% pane Wices =. preferred Rotwun * | il Mar aie Feb Lack 7s Apr| 4 : (fom 

ferred _--25 inal, aie dan C ham Mig common ..1 : is Jan Jan | La awanna RR an 
oo Oil Ref com lig 1 S00 444 Jan ai Jan —— Rapids oiminon --i0 | : 3 390 Mar peo Shore BR (i J)-100 gaxl: 
© = Seagate * - 200) 4 vw Apr % Feb | Gr y Mfg Co - sh... 3 235% 235 23 “4 Jan 1! Lam y Foundry & M std__1 6} 30 42 | 
— PAtlantie Sugar-—-3 ‘ees* i We . Jan} 21 Jen No Atl & Pac Tea— 5 ‘| 3% 3 i; 300} 23: Jan} 28 Jan prey Corp of — - 5%. 6 9 320, 30 
paeee Tol ar...5 8 % ; Jan — ge vot com oe | 2% oe 300) “3 4 Feb 29 Mar | Lan Bryant 7% p - 5} 2% 23 2.300 5 a 4325 Mi 
Jurtis Lisaae tonne ---2-- i43 200 4% Mar " % ist prefer: ock _..* on” 100 3% Jan Jan | 1 e Wells Co c ref__ 100) : 6001 2% Mar; 9 ar 
Curtis Mig © oosom ¥.50 4] 14% 153 4% Jan 4 Apr} G red_...100 m4. 7 2% Jan 4hy Mar ‘angendort Utd Bakerles 1 of er 8 cam 
io (ho)... .-5/-- 3 4| 3,000 13% Jan 8 Mar Greater N Y B 128 ae” svat 7 3% Jan ClassA... d Bakeries— 6% 61 100 Mar| 2" Jan 
ae ule 15% Jan Gt Northern P rewery _..1 25 25 74 Apr ih aoerapeetats ae? 2 1i00| ~=—«6 Jan' 100 i Mar 
D oe SaaS 0a cal ase aek eoustine Tele ag Sapte See ae o} 124 Feb = a | SSP ee aay . 5 Mar| 6% Jan 
Feb! 6x Feb irocery Sts Pr ee, 5,000 % Jan urt Realt Pe a 
— Petroleum 6% Feb | Naty se ae ee 6% 6! x ‘ie Jan . Fy nk pomp 1 532° Baal? Bar 
eg Hosery atls-* om ye Otl Corp... rs... - 1 bie ioo| “6s Marl 35%. Jan pom gh —- . - é Feb) 2% Mar 

_— en Mtg |---| 6 6 i $6 pone Util $5.50 pr_ : 29%| 281 % an 71g Bn + on lone Develop. 25 4u%| 4% 4 1% Jan) 1} . 

D a-~s - -- ¥ Ty ee i a . : , 3 
akap Ghee acce-- 35 2055 7% 7%) 3. a3 eeonen ee Spe a ( 30%| 2,600) 2434 Marl 1 Jan yu ye ey aor fe tne aso] 332 dan a ae 
2G aay | es 2014 2054 iso} M4, Berl } Jan tine* 246 Mar 341g J 2 ~ gg boone J) Inc— --6 26° 26"| 200 ‘ an} 5 Feb 

anison Mtg : 3% 3 oS 40 6% Jan 4 Feb | 95% Mar “i 'g Jan Li > preferred nce— 5M ry 200 251. Jan! t A, b 
$6 prior on Bt eke 5|. 7 300 18% Jan PY ia Mar H 9214 Apr ia. Jan one com ------ 25 Ps 50 5 red 2714 ~N 
iS debenture ome ~* -| te 33 2% Jan  Feby t 2% Feb| 2% Jan oy, . pr} 6 aoe 
rby Oil & Ret Cor ~~ - 100, : 300 oi . dem pe Lamp Co 244 Feb | Lone S Ben c.0e- 5 13% M Ae 

Bony dats o 2 Hammermill Paper -----1 | 4 | pepy ot | oad Brae — 

oit Gasket & Mig -- 105 Jan} 50 Mar | H crd Elee Light__-- 10 i= 4 Cec sland Lighting— q “Seal é Feb 

O% preferred © cee . eo ped een go Se a pa. 200} 33 a atc i. ese 6% 6%) 1,7 _ -. = 
Detroit G ----20 484 Mar 1% Mar | [Hat _ Brewlog pe : 100! 15 4 Feb 4% 4 6% pret class A--~1on 700 6% Apr 
es ber Gray Iron Fd 7 Mar) 49% Jan B rp of Americ: bmaie Sl 4 : ie Apr} 19 an "Pn A ref class B ..100} 16! - j 8% Jan 

Dereon, Paper ee ‘3... eet ae “- Haseltine Gc commoa_---1 ais | v0} “xg Jan} Sen @ Packing... _ | 158 16 a PO 

aper Pr -- ar} 18 an | Hear Corp - age 13 Sem L See: | heutlane tan & Rester. a. ib 164 A ost 28 
oit Steel P ‘od__. 1 1% ia Mar earn Dept Stores com __ * 3 ‘ % Jan 16 Feb 1 ana Land - 2% 23 50] 1434 pr} 24! an 
*S Vilbiss Co he ---10 123 12 200 1 36 Jan 1 mM. cen canter com.-5) ri} 17 4 7 i 100 24 1% Jas Laawia P& fee. , : ame 1 K Jan| 23! ‘ reb 
soe Donmuared. an... 38 4 2% 12% ; Mg Feb 13 ion Mining Co cue (| rity rl% 200} 17° — 314 Fet jdwig Bauman & Coon 3 6 63y| 2,000 eb; 2% fier 
e2--2-- 3 7 = s y ‘ e 3 % 2 i - 
ee een 1 00) 11 ig = a Pep Helena Rubenstet ws 4% aK 3 eet 1% stoe 20 "4 Jen I Conv 1% bey) “100 m Apr) 4% J 
D a aii Bae er 134 Jap bane ae Banwodee . ii 5.400 ot Mar o7, Jan ayuch Corp po tc_100 EES epee Mar} 102 Een 
a Ce com 4 hi Seen Senpaene eller Co commen.._... ; 9% 9! 4 Apr 6% Jan on....5 =. RRBs see tres ren arte arte . 
: ominion Bridge C mon.1 a aaah 1236 Mar a-Fenewsane eee fi. ..s-- 2 wee 100 % Jan M \ 22% 22! ta Ragl ia Rag 
sominion Steel & Co: Ltd_* 344 Mar 4 Mar enry Holt & Co par A. 2 5% 8% Jan : 100} 162 Mar| i0 Mar 
Draper Corp & CoalB 25 19 io 5% Jan Hewitt vo ea par A__* 23 . 23 M4 200 8% Mar : Jan | M % Jan; 23 ee 
pie cm oP a geormatatal mM 73 25 34 Fep| 4 Heydes ann. -6 3% 150] 21 % Apr} 6% Jan péomnst Sugar opt w. ar 
e,. preferred.._-.--1 io 584% 5) 700 9 Apr RB 4 Feb egy Products._...2 10 . 354 Mar! 24 4 Jap ee Stores. arr... 
tier Cond ---- --100 2402 7ol se® oe 9 =ADr oe (R) & Co class A_- 24% 78 3% Mar| 3% Jan conv preferred.____ 1 
Duke Power yeas Corp.1 4 Hh Pe ‘Ape ao A. te 80 ian 10% Jan 296 Mar péones Sinan como Raat - i% iw” i - 
Duro Te Hosiery él com * r a ee iieeeComme 6 te hen S8s Jan r cumanie aie |" Goof 13g Sarl 115 Mar 
Du Test Corp com om * 64% 645 Jan} 110 Mar | phave Co com ball 51 ‘ 7" Mar 13¢ Jan | Marg 1-2. yee Sian apnea ieee Aarons r) 1'¢ Mar 
val Texas Sul mon _l 1% tr 25 1% Feb ‘ Jan order's kuc mon..* % 5% - Mar 1732 Feb M ay Oil Cor Ltd. aie" Saal a 
pbhur....* “ 4 100 64 Mar 2% Jan Hormel (Geo A ‘i ae a 6% 290 % Jan 3 ag: Steam rh ce Jan| 27 7 ene 
E 7% 16 800 4% Jan 70 Feb Horn (A C) A cep tli com* sare Mar 73 ass Util Assoo ie ro 1 F ap 
7%| sel en. ao 2% Feb | Hor Sasa nenee* a 74 Jan | Mass ee pene eeeeaenens Ieeenens ML eal Res 
6% F 1 Mar aH Baking_* : =i. ey Harris aco tae Rs OP 
Eagle P eb} 73 5 ardart 27% 12 May Mck comm 4 Ja sirtse 
East icher Lead % Ape a7 EHaedur-nn---ec-] | 2833 | Adal Mar| 30% Feb Sioa —, ay Jan 
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tents 7% «71 Boa ; sol “aaiz- aaah “a3 iz Ges M Emus... KF 
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ea com..5) i | i 00] 2” Jan 17 Jam | iti 134 Mar Fe Jan —s iron Co Ne 106 - 4} 1000) 5 J — 
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aetna Bice or 00} 89 87 87 30) 81 Jan mene oe ey 4 4 Mar an | Middle ¥t0...2-::.. " os - 5 ses 8% Feb 
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Jan - 15 ar} 18 an | Mid-W eommon. ___ Feb 
Mar) 18 Jan | Midw est Abrasive ----") 35 a, 
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STOCKS "loa |Wedve ened tor" ‘ a 
s Last ‘eek’s Range| for Range Since Jan. 1 ° 
Ra —— OO BE ng A SR REE hee | Se wos, | Be renee 2, | See 
Par| Price |Low _High| Shares Low High ; Par| Price Meeal & i, a aay — oN Gili ARE 
+t edt ned cetond +o innerond ean Low igh| Shares Low High Par| Price |Low High) Shares Low t High 
Bee eee es. 91 - - -> 1. 2 5. - a -- o - a le aaa enneniondanenenns Penns 
Minnesota Min & Mfg_..*| 39 38% 40 325} 32 Feb] 44% Jan $5 naetey— hare aaa 4614 M 56 " od apg i ee | US Sul in me 
Minnesota P & 7% pf 100 68 68 60; 68 Apr| 82 Jan $2.80 series pret re Sars * 26 fear 30 te — — thee aaeb! : 6 + = a = 
Mississippi River Power— Pennsylvania Gas & Elec— ¢ ar, 90 OE ee ---+-<- = : a on sis Se fe 
6% preferred... ..- 100 100 Mar| 100 Mar Cc A common * \ " 500 ae M 1 Bee SERS SEDO. «> : ay 63h = + = oe aoe 
Missouri Pub Serv com- 4 Feb 4%; Mar | Penn Pr & Lt $7 pref...*| 88 81% . 33 77 ‘Apr wen ~ 5 ny eee 3%) sone 31% 200 ° — a Se 
Mock Jud Voehringer— _ : $6 preferred nae” St% 88 230 784 pr} 105 Jan | South Penn Oil. --..-- 25 30% 31% 800; 30% Jan; 35 Jan 
common at pag 2.50 fi 6%} 212) 5 Jan) 6% Mar | Penn Salt Mtg Go______ 50) 139 139 HH 135 - lg 17534 = 20 haat lemeaty: ‘ ; PP SO: Pie 
olybdenum Corp... .-- 1} 4%] 4% 454) 1,100) 434 Apr) 5% Feb | Penn Sugar Prop com... 4 3: 00; : 
Monarch Machine Tool_-* 28 ‘4 28 % 150; 25 Feb}; 30 4 Mar | Penn Waser & Power Gove 44 0 “4 ‘ 550 36% Jan aan m. a eT dies, 
Monogram Pictures eom_1 Ve %~| 1,900 %6 Apr 14g Feb | Pepperell Mtg Co 100 88! 88'¢ 885 "75 81 in waar 6 Boe ss ae = ie) See amar ‘ae = 
Monroe Loan Soc A.---- 1| 1% Mar 1% Mar | Perfect Circle Co___.. Baty Ape ae 20 po 22 rep Sig pref cories 6.38 ot 343 gon! Pty Maes Pots - 
ee cette 00... -- <n . 2 @ pr 3. =! : 24% f ar % Jan 
Montana Dakota Util. -.10) . we pee ee ‘ apres BE doe South New Engl T t i060 | 122° Feb " io 
Montgomery Ward A_-.* 158% 1593 80} 152 Mar} 161 Feb | Philadelphia C d 33 a te Go | sn fe = 
Montreal Lt Ht & Pow__* ; ; 15% Feb 17 Jan Phila Eleo Pow 8% pret. 25 me oN 4 wT sO” an st 4 feb Souere Pine tise” eis 7 7 7 4s Be! oi. a 
Moody Investors part pf_* 15% 15% 50; 15% Mar) 17% Jan Phillips Packing Co 35 35 33 500 3% 5~ 4ic Feb one ware mone eos - ‘ ¢ : 5 wi ~— = 1 Mee 
Moore (Tom) Dist Stmp_1 % Mar % «Feb Phoenix Securities— = — ; rn . : Ys ™ Southern Union G * 
Mtge Bank of Col Am shs- + 900 713z-Ragg Ba ag Common -.__ 43 4% 4%! 3.200/ 3% Mar} 6% Jan 8% Peeterses A... 2.138 Pi Feb o734 — 
ountain City Copeom.e| 13 1% 13 j 134 Mar| 2% Jan | Gonv $3 pref series A_i *l epars orm ais ; ye “ 
Mauntoln ity Cap con fe A. , 4 ; 6 <4 ii rl os an Conv $3 pref series A_ io 32% 36 700} 31% Mar; 36% Jan see ae Royalty Co___5 5% 5% 300) 5 Jan} 6 Feb 
Mountain States Power— Pierce Governor common _* 9 Mar; 10 Jan et oeomend ah com —_ : i pend ‘ . 1% Jan 
GComueee.i.secvene--s * 9% Jan 12% Feb Pioneer Gold Mines Ltd_1 1% 1! 13 1.300 1 ly Mar 1% Jan Spanish Sg OER lg 6 fe “at ig eer m4 —_ = ibe 
Mountain Sts Tel & Tel 100; lil Jan| 114% Jan | Pitney-Bowes Postage _ , e ? ; sx Amer dep rects ord ce. 
Murray Ohio Mfg Co-_--- 7% Jan 9% Feb SY DARE ae * 58 54 1.000 5 Jen 5% fen | Sponese — . oO reg-- ‘se Jan 1s, Jan 
Muskezon Piston Rind 24 9% o%| 50) 7% Jan} 10 Jan | Pitts Bess & LE RR. __5u fyb gp 41% Jani 43 San | Seabl Moyer Ine...” ° | 1% Mar 2% Jan 
Muskogee Co common_._* 5% 5h 100} 5% Apri 514 Apr | Pittsburgh & Lake Erie_50 48% 51 350] 48'¢ Apr| 633% Heb | Standard Brewing Go 2.7 te Feb] ig. Mar 
6% preferred - ---.-- 100] --.-.-|.----  ----+] ------]-----------]----------- ee Metallurgical 10 ou “° % . 50 9 % Apr 12 Jan rewing Co 2.78 | yy Feb ‘4 Mar 
*ittsburgh Plate Glass__25 56 58% 700| 55% Feb! 63 Jan | Standard Cap & Seal com 1 2 2 21 
Ls - Fi g 2 2h 400 2 M 
N Pleasant Valley Wine Co_1 3% 3 % 100 3 Mar 3% Feb gued tan eesacd 10; lls!) 11% 11 i 100; 11% Abe ite Jan 
andar redging Corp— 
Plough I a 4 ‘ 

Nachman-Sprivgfilied.....* ; - Pe Jan| 9 Jan | Pneumatic Goals eoce a <i: Plaats. Mate : i ape ie en $1. G0 conv” preferted _20 13 a. 13 30 At rep 13 rep 
at Beltas Hess com.---1) «| = Ml § 44 Jan} %~ Feb | Polaris Minin a. . 
sietiouss Breweries com __* : : - ‘. % ped 18% fer Potrero me ag 2% 2 2%I 1,500 1% Mar ose Jen Seandara on (oui = = —_ pms Bice tare: Be 

Yational Candy Co---- -- * ‘ e 1! Fe Powdrell ie " ‘ x 73 7 7 
pa a Pie Se ER ECT io] 33% Jan} 14% Jan | Powe nd ee -- § 4 4% 500 aM - $f _ 5% preferred .___-_-- 100} 107% | 107% 107% 250) 106% Apr] 110% Feb 
-- ett ne ‘Det -=-| 4036 42% by ae Jan “ 44 Apr | Pratt & Lambert Co_____ *| 17%] 17% 18 300] 16% Feb] 19% Jan | Standard Power & Light.1 é lye Jan le Jan 
Masten) Container (Del) .& 2 . hy 8% oe on + vd +454 — Premier Gold Mining....1) = 7:6 ‘ig = 800 4 Mar %~ Jan Commen & is B...5. “; i wogeroesacalnte geo snses 
Nat Mfg & Stcres com _--* 2} 2% 100 2% Apr} 3 Jan | Pren u S. ee eee 
National Power & Light— , Sreueu Sbviniy at ‘4m. 1 34 3% 100 7336 yo wf eb Standard Erebus Cs. 7: ae viet teins OFF ae 
$6 pref unstamped_...*| 72'4| 72% 75 400|. 70% Apr) 95% Jan | Producers Corp of Nev___1 “4 % 800 lig Jan ig Jan | Standard Steel Spring... -} 19% 20 200 1334 = % Sper 
> > $ 1 nis te ‘ 
$6 pref stamped__---.-- . 75 Mar; 93 Jan are rated = class B...° 44% 4% 400 3. Jan 4%, Apr Standard Tube cl B___.- 1 2 100 1% Mar 2 Apr 
SE MS RR ; Jen @ oe ovidence Gas.___....- ‘ pied 6% Mar 7% Feb ice (The) Corp v te. i 516 516 200 a6 Jan ‘46 Mar 
at Rubber ee tee ’ 6% 6% oo 5% yen 7% oe Public Service of Colorado antilepin: 290 eae 5 tam * A) ig 
ational Steel Car Ltd_.*| 2% 23 23 23 pr} 24% Feb 6% ist f [1% 97K 
National Sugar Refining _* 7% 7% 7%] 1,900 7% Mar; 11 Jan oe Ist rt er . 100 197 - ; 107 fo 106 " fe it Mar eee 5 he ‘hue ts “8% 3 | : a4 $4; Oe 
National Tea 5!4% pref_10 7% Mar! 75% Mar | Puget Sound P & L— ee be wa ” 5% Keyed wm inch 50 eae 100] 555 bane} 90m eee 
National Transit. ..12.50 9% 95% 600; 9 Jan) 10% Mar $5 prior preferred___. 9741 93 973 350| 87 Marl 103 Feb 5%, 2d pa te ween 20 -| 3534 Mar! 35% Mar 
Nat Tunnel & Mines_--_* 3 3 300; 234 Jan) 4% Jan $6 preferred. -_____ ot 434% 4854| 2.200] 35 Jan 52% Feb | Stertin Aluminute Prod oe oc See ge og 
Puget Sound Pulp & Tim * — . 144% M 16 Sterling ‘inrowans oes i ! oa <8 ee ine See 
Nat Union Radio....-- 30¢ 96 ” 500 ly Feb 54g Mar Pyle-National Co com 5 : secs: Se et e be = ia _— 
Navarro Oil Co.......:- +| 9? 9% 10% 900} 9% Apri Il Ma s, 7 "6 Apr eo 
ot abhels Sey para 6 an 4 on ‘3 ed Pyrene Manufacturing __10 6% 6% 400 6‘ Apr 7 Feb — Ho lis «shane = acini . <= --5 ase % Jan 1 Jan 
Nelson (Herman) Corp.-..5 2% Jan 2% Jan Selene hs ~ cio 5 wa ew a” ya “Y ihee 
Neptune Meter class A -..* 7 Mar 8 Feb Q S kK ye hi . : ‘io +: don 
Nestle Le Mur Co cl A_--* 1 Febl 1 Feb Sullivan Machinery we . on ee = A ron in fon 
New Eng! Pow Assoc_--_* 1% Jan 1% Jan uaker Oats commen____* 31K B61 : Sun Ray Drug Co....... ; ; Maer ~ 
6% preterred_-...-.-- 100 21% 22% 300; 2t% Apr) 30% Jan = preferred _ - : -100 140% mds Sen 138 120% wae 150 Sen png RN ; i 4 Tt Sar of = 
ee a See) a ee ee ee Qube bg ng Sea ° 9 ¢ 140% : ar} 15 Jan | Sunray Oil --....--.--- J 1% 15g 15] 1,000 1% Mar 2% Jan 
New England Tel & Tel 100} 9045| 89 90% 140| 87 Mar] 101% Jan tay aes asa’ Ec: Seep me urate OCs calif 30 - ae 8 36 ane 38° yee 
New Haveia Clock Co_-.-.* 3 3% 300 3 Apr 4% Feb R Superior Port Cement— prensa. 
Class B commun - - _-_-- oe 10% Feb} 11 Feb 
New Idea Inc common... -.* 1014 10% 100} 10% Mar) 12 Jan 7 
New Jersey Zinc.......25) 55%| 55% 57 900) 55 v4 Apr} 68% Jan | Radlo-Keith-Orpheum— Swan Finch Oil Corp--- is - 7% Jan 7% Mar 
New Mex & Ariz Land..-1 i! 144) 3,000 1% Apr 1% Jan Option warrants _------ \% 4 \%} 3,600 % Jan 732 Jan 
New Process Co..--.----*|.---.-| ---- -----| ----+-|-+-z25-52--|--------2-= Railway & Light See— ; : é T 
ARF + heat 2% Mar| 3 Feb Voting common_____- 10 4% «SS 2001 4% Aprl 6% Feb 
Warrants ME SELS deeded 1% Jan 2%4 Feb eect y in Poon eta asks aca edie — Blouse Ge com. . 18 % 13 \% 2 le 200 7 te seer ts, a 
34 a4 t ‘ y ‘ * & ~t ; a ~ 
N Y¥ & Honduras Rosario 10} 13%) 13% 14%] 1,200) 13% Apr If Feb ape moog nd ei datees ; a ae 16 4 1 a = 10% reo Taba Lie lie 8% 8% 8%} 1,500 7 Jan 81 Apr 
sik te initia <i _. | _ $3 conv preferred. _-_- 5 4 5 an| 51% Apr exas % pref. ‘ ; ‘ 90 Mar| 100 Jan 
Peay $y a 100 a i rr ee an?t A ” — eT pe ae 50c Y 1% Mar 2% Jan | Texon Oil & T and Co_..2 2% 2% 900 243 Mar 34% Mar 
$6 preferred ___....--- 80 81 30) 80 Apr} 91% Jan - cates ener 16 ‘16 200 Sie Jan 1% Jan — Shevel Co com____5 14% 14% 50| 14% Jan) 15% Feb 
N Y Shipbuilding on. Reed Roller Bit Co. .__..* 15% Marl 18 Feb Tishman Heal ty & Gout sg el Se ee 
= oentere, hag lasoson 1} 23 22% 23 200; 22% Feb; 25% Jan Reiter Foster Oil Cor p50 od Feb 332 Jan . . GER, to ie a keyg 
State Elec 1a8— Reliance Elee & Engin'r'g 5 9% Jan| 11% F 
; : ¢ 4 Feb | Tobacco & Allied Stocks __* cane 49 Jan} 49 Ja 
$5.10 preferred - --.-- 100 : 9534 Mar 102 Jan oem F ag eS ; Rs ¢ 4 4 M4 3, = 3% Jan 5% Jan | Tobacco Prod Exports-_-_* 3 3% 200 3 Feb 3% ape 
New York Transit Co... _5 | 6% Feb Mar Rice Stix Dry Goods ds___ ae . — ‘6 % Mar a if = ""Eeniane aduiteeees.. | 
N Y Water Serv 6% pt_100 20 «20 10} 1944 Apr} 27 Feb | Richmond Radiator.___.1 ‘ s 100 1 Mar % Jan Am dep rets def reg S31 Papeete es 
Niagara Hudson Power— Rio Grande Valley Gas Co. F ’ vigil - Todd iewes Oup...° 72%| 71% 723 70|"7i " Mar| 95 Jan 
‘ommon........<.-- 1 i ' L 5 3200 lu z , 1a as bt : 
po agg ET ee 3 ‘ a 9 aes a 4 a absf ~~ Voting trust ctfs_..-.- 316 316 400 \% Jan % Jan — Edison 6% pret ty 4 os re 85 Mar tit Jan 
5% 2d preferred. __-- 100 39% 40 20| 39% A : ‘ spah Mining of Ne : pe lie — 
Speers. StS 2b] a; -sig sa Se Sl a 
—— ae Warrants. -_-. v4 \% 100 % Mar lg Mar Rochester Tel 64% =a:108 ie alin ‘ Phat T Lux Corp 1 54 % 300) Mar % «Jan 
lagar are— “Toi, Marl IL ; Bhan A Ghent rs ro. tt 5 ann | r 
Clase B comithen....-: 2% 23 200| 2% Mar| 2% Jan ee can aeaea wens 5 ; : 124 Mar! 12% Mar | Transwestern Oil Co...10) 4%) 44 46) 600) 444 Apr) 5% Feb 
Clare A preferred. .-.100) Gah oe ae ce eld tee al | S38. S35] 08] Sia. Sanl 40k ee ee Ee wenn ig Oy eatery jae 
ricger Sl aesal is a3 ‘ ; ----- 2% ! 3 % Fe ns Inc_---...-......* wee grr ee e--|---Z2---2-= 
fe nein md a wee Bi I 12%. 12% 800; 1 ‘ 4 Mar; 14% Jan Row pee ~ aE ee re 1 1% 1% 300 1% Apr 2% Jan | Tubize Casgtes Corp-_--- 3% 3% 4% 700 3% Apr 4% Jan 
wae me gai aati 3| > > aaal.: aa ee tye $1.20 conv pref__..-- | 10% 10% a 10% Apr) 15 Jan Re Te pe ace ee ae 32%| 31% 32% 350; 29 Mar} 35 Jan 
cane Se Ie RENE 1 ou! ah = ose Feb ait vee a it 2 % ! = i ae “es ane Sol’ Lamp Works... 1% 1% 100 1% Jan 1% Feb 
Nor Amer Lt & Power— | Roval Typewriter... __- * 41 = 41 t 50| 36 % Mar 53 7 pa ee ee ‘ tase aad 
Commen ....0<+-.---- 1 : a, 22} 200 ie Feb '¢ Mar | Russeks Fifth Ave__--24 2a; Feb] 3% Mar 
$6 preferred. ......-.-- * 53 54M 200; 50% Apr) 88 Jan | Rya1 Aeronautical Co___1 4! 4} 100; 3% Jan| 5% Feb U 
er +? Rayon cl A.-* yt Mar| 17% Jan | Ryan Consol Petrol_____* a . -.-| 1% Mar 2 ' Jan 
Sie acta band. sie bode = of = Ryerson & Haynes com_1 16 % 500 ly Mar 16 Feb | Udylite Corp_____._._-- 1 2%| 2% 2% 100; 2% Mar) 3 Jan 
bow S Unpeeein’ ae Oo. «4% 10 , 4% 4% 100! 4% Mar 5 Jan 
so Am Uitte Becnstiten.* ED ee Se nion Gas of Canada__-._* 6% Mar) 7% Jan 
ee ee ek 33<" Mar ai ae Union Investment com __* 2% 24% 100 2 : Feb 2% Apr 
Nor Ind Pub Ser6% pf_100 76% 78 370) 75 Apr} 102 Jan | st Lawrence Corp Ltd__* + or tr Fee egg ss on pees teh i” = 
a 7% preterred - s3ducd 08 87 88 30} 87 Apr) 108 Jan Class A $2 conv pref__50 ee $3 cum & part pref____* ae 
oO rn pe 7% 9 ty 7 - ‘ ;- 22 hoa ot4 Zan ‘ vr, : 5 saat ie. Sea. ee 
Northern Sts Pow cl A__25 24% 2% 2%4%| 2,900 1 % Mar 3 Jan Oe preieres 100 et. - ; mj * 1 vane 1 7 a om ei ion ee oe #: ve ier iS fee is ep 
hate edad tr Mahe the. Bde SP Darl. 1836- Jan | eax A... At Mee iele o . 10% 4 110 50 108 @ Mar; 120 = 8Jan United Corp Warrants _-___- . : 1y3 Feb lig Feb 
SPO BX 2% 2% 500 24% Mar 3%4 Jan | United Elastic Corp_._..* : 7 Jan 9% Feb 
Samson United Corp com. 1 16 716 Tis) 1,600 4 Feb 746 Apr 
O Soaniee BE Slicebicds 56s. -apeieencssenae United Gas Corp com_-.1 i ‘ie = |, 800) ‘ie Jan 5 Jan 
wen - as Lak> weaned 5 34 Jan % 6(Jan lst $7 pref non-voting. _*; 105'4| 10344 108% 900; 9444 Mar] 126% Jan 
Ogden Corp com__.-._-- 4 2 2 300 2 Apr 2%4 Feb | Schulte WD A) eee” “a i ; 1 100 11% Jan 12 Ave Option warrants. - -..-- ‘ a2 ts at ‘a Jan ‘ss Jan 
Ohio Brass CoclBcom..*} 15%} 15% 16 375] 14 Jan| 17% Feb Conv preferred 25 2; 1 . hy — R ‘ve ytd ae Foo a - Geo & Hise Ge-— 
Ohio Edison $6 pref____- *| 85 85 851% 50} 85 Apr|.100 Jan | Scovill Mfg._.-_...__. oe) abeck Pe ae 75 % Jan) 11% Mar 7% preferred__.....100|___- 91 92 80) 8344 Jan| 92 Mar 
Ohio OiF 6% preferred _ 100 110 “Seu Lis. Som | eeramen Meee gees S|. tts 22) OP 8 ee OS ee Oe i eee. See — 
Ohio Power 444% pret _100 102 103 S06] 100- -bearl 143° Jen 4. G@enamsen Late Bemenna..* 1, ee 1 ee ee ae a a’ 
Ohlo P 87% Ist pref_._100 95 Mar’ 110 Feb Scranton Spring Brook — 7 om an ee oF Sera e ~ #4 eae oe vn 
6% ist preferred__._100 98 Feb; 93 Feb Water Service $6 | 
“ Se pref__*| 41 40% 41 40| 40% Apri 69 Jan United Milk Products _-_-_* Ss 22% Mar| 25% Jan 
Ollstocks Ltd common. -_5 6 Mar) 6!¢ Mar Souttia Stee! Co com____- * 7% 8 300; 7 Mar} 9% Jan $3 partic preferred __-__* | 7254 Mar) 74 Mar 
ag ee Nat Gas com_15|} 134 13%, 13% 300} 13% Apri 17 Jan IP: AUS ertgik WOR ue oo 0 : ee ee ke. 2 J 2 Jan 
$3 preferred ____.._.- 50 45 Apr} 48 Jan 245 pr} 250 
ais aeue bebesands.-.? Atha <f cal-oae Fn oq Se eee --5 e %% ry pel N16 Jan | United N J RR & Canal 100 -*; ; | 245 Apr} 250 Mar 
ate ~ poh ede Steere SLT Bees Nee BEE og by eaten RON SEES + —- - 35 Mar; 36 Mar | United Profit Sharing _25c M4 16 200 § Mar ‘¢ Apr 
—— +s: : coe ages baa wogal Los a Hi ware. .1 ¥ a 400 Apr % Jan 10% preferred.__..-- Re : [4 Jan 4 Jan 
7g Are SE ; ‘ Z 16a far hee $k ie os rling ubber com - --* 21 2h 500 24% Mar 3% Jan United Shoe Mach com_25| 53'%| 52% 54% 700; 50% Mar; 57% Feb 
Wee 2 4 9 aw Rey BO 8% Jan 9 Jan ey eae 25 40% 40% 70) 38% Mar| 43% Jan 
P Common -_...-...---- 1 3 5x0} 1,400 lig Jan 532 Mar | United Specialties com__1 4'4 4} Me ‘ 300! 43s Mar 7 Jan 
: Convertible stock - - - -.5 1} 1% 500 1 Mar 1% Jan U 8 Foil Co class B_.-.. 1 2% 300 2% Mar 3% Jan 
Se ee aE Meat $5.50 prior stock _____ 25 38% 39 250, 38'¢ Mar) 454 Feb | USGraphitecommon --.5) 8 8 8% 250; 6% Jan) 8% Apr 
Paci GG & BO, tut pt.28| 26%] 26% 2654) 2.600 Saaz bet eee den Allotment certificates -_ - 38% 39 150} 3844 Apr) 45 Feb ahr a... atic “aaa 56 “a” ce 53% os 
54% Ist preferred__-% 227 Mar| 275 : ae. 1B 00, ior os 
paltigedee es cis] || 6: “woial gol be" ee] S000 das | aoc Samstag ll pire lec Medina, edie CY = ys igen area getagalings Diem a tesa 6 og oo 
SE a eal Milt cit ellie FO IR ame a ee ent Mel es Ea 
$1.30 Ist preferred___.* c tig” Feb] 12°" Mar | Shawinigan Wat @ Pow..*| idig| 10s, 10] 100] _o2¢ #eb| 1034 Jan | U8 Rubber Reclaiming - : 21g 2! 100 2 Marl asc Jan 
Page-Hersey Tubes .-____-. * BER WE BR | CS Sherwin-Williams com__25 66 . 66 . 66 % 300 62 8 _ be “4 - U 5S Rubber laiming - - bs 5 ar 444 Jan 
SS ee 3 5, 3% OBA 3 500 3% M 4% J 5% cum prefser AAA100 112 mi 112% 20] 110 Janj| 113 Jan | U S Stores common. .-_50c 316 316 «ool 532 Mar 36 Mar 
Sibased 3% é . 3%) 3, ar <4 Jan | Sherwin-Williams of Can_*| —__ 7 9% Jan} 9% Jan Ist $7 conv grat... 13% 13% oo| 12% _ 15 Feb 
‘ United Stores common _50c he he he 8 he pr 392 Mar 
Parker Pen Cones =" i0| “id” Gan] “iiig” Gan | Simmons-Boaraman Pab—- on ea 10 dan | Canes Wen eme yt | tT) ae del ie 
ne mes & oe 4% Jan| 6% Mar $3 conv oaamed.....° ee REG Sa ek a oe elo es wedi “tae Ss eunens TT «dee x ton “56 ‘ha 
Penteanbar ‘Telephone pom 27.. 27 50| 2414 Mar} 30 Jan neem Led B stocks. 4 ‘ Me OE 2 8 Universal yp a 3 ss Sing a) anit ~ 26° peo 
- ‘ : eA jccguneuel eee tate. sat niversal Insurance - - --- 22! an ‘e 
her sy ote A... =~ 1 3 50; 30% Feb] 31 Apr | Singer Mfg Co____...- 100] — | 135% 137 40} 131 Mar! 145% Feb | Universal Pietures com__1 28 29 100} 25 Mar| 29 Jan 
Wie he send Medina ey 196 Feb] 156 Feb | Utahdaho ‘Sugar......5| 21) 2% 2% 160) "2% Mar| 33¢ Jan 
Penn Traffic Co______. 2%) _- bf pice MT . > 7 re - : —- PS de , ; 5 ss _" a. 
Peanread Corp com_----1| 2%| 23 3 | 4.000) 33g” Jaa) “aig” Jan | Skinner Organ 3 qopraeenn empeneoesd f woeat brian teammate Waid Ms re 
mb Cent Airlines com-__1 6% 6% 6% 700; 644 Mar s Feb | Smith (H) Paper Mills___* Se Fee Pet Pee Utility Equities com _.10c PF EE : *s Jan ‘ie Jan 
: $5.50 priority stock...1] 3444) 34% 35% 291) 3344 Mar, 38% Jan 
| 


























For footnotes see page 1492. 
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1492 THE COMMERCIAL & FINANCIAL > ; 
CHRONICLE Monday, April 13, 1942 
NEW YORK CURB EXCHANGE 
‘riday Sales Fri - 
STOCKS "rast | Week's Range, for Range Since Jan. 1 BONDS Last” Week's Range , Range BONDS 3.| *riday Sates 

(Continued) Sale | of Prices | Week | —— (Continued) 3 Sale of Prices Week Since (Conti §3 Last |Week's Range| for Range 

Par) Price | Low High) Shares | Low High “a| Price |Low High Jan. 1 =— =: Price a4 sich ~ ee: b ~ ag 

—_————$—$ $$ |) —— | —_—-———— —- —_—_—__—- ——|___ iia er : ‘an. 1 
Public Service Co of Colorado— = x7 
Vv G Ist mtge 3}4s____...__... 1964/3 D 107% 107%} 16;000} 106 1072 
EE Ollie oockenancs ec 1949/3 D 105 105 | 2/000] 104 105% 
| ; Pub Serv of Indiana 4s..__. 1969|M S| 106%4| 106% 106%| 34. sf iorie 

Wert Ove ened =-8 | 153% 15% 28] 1436 Marl 17% Feb General Pub Berv S0..-.2.22498s|7 3]. °° Rts, a oT a ine? ft ale Servis of Now Jersoy— 2 peace: eseey | ~ge-cdhua don 

Venezuelan Petroleum---.1 3%| 3% 38 ¥6 | 2,900 3% Apr 4% Jan | Gen Public Util 644s A----- 1956/4 O} 100 100 100%! 34.000) 9 103 % Derpetual certificates. - -- - MN 1364 138%| 8,000] 136 150 

Va Pub Serv 7% pret. 100 | 61 61 | 20| 61 Apr, 90% Jan | *General Rayon 6s A--.__.-- 1948|/ D 58% ' 4%4 103}¢ | Puget Sound P & L 5}4s.-..1949|/ D/ 101 | 1003; 102 | 47,000] 98 102% 

Vogt Manufacturing. .__- 74 Mar| 8! Jan | Gen Water Wks & Elec 58__.1943|7 D| 994; vty: 993;| 5,000] “905g 10034 -_ ° ae po gen <2---- en MN 100% 102 | 21,000! 98 103% 

Georgia Power & Light 5s...1978|J Dj. _- 80. «8 13,000] 77 833 ref 434s series D....1950/J D/ 100%4| 9844 10034] 45.000] 965% 100% 
Glen Alden Coal 4s_._....-- 1965'M S| 90u| 9¢ Q 
W | s¢Gobel (Adolf) 4343 “A ----- Lalit 8 713s 3s = > a 
Grand Trun est 48....-.- J Ji 853 5 y ‘ 

Wwece pieeratt Co-....-- * 1: eae ~ ee 200) 4% Mar| 5% Jan | Great Nor Power 5s stpd....1950|/F A $e. roe rand = 10834 108 = poemen Ges & een . " 

Wager Baking— , — ae’ Green eames Tee 5502 a D 199% 1004) __” 99% 102 Oo OEMS Bun ots ~-22--- 1963) 4 O}--..--) 371 75 |... ..- 754 80 
Vte cxsvended --.--_---- ar an | Grocery Store Prod 6s - - - --- D 76 000 
7% ferred___.--- 100 80 Jan; 81 Mar | Guantanamo & West 6s _-_--- 1958|)/ J 40 b+ “a ¥ 3 s 

Walt & Bond class A_-.* i ze 6 ee §*Guardian Investors 5s - - .-1948|M N 15 15%] 7000! 15. 19 

aA8 B ~~~ -~----~- ~~ Safe Harbor Water 414s__..1979|7_D} 1095, 
Walker Mining Go------ I 4 MM 100 34 Mar % Jan H San J + 10954} 10944 1104) 32,000] 108 111 
oaquin Lt & Pow 6s B_1952|M S| 129 | 129. 129 5,000/ 129 130 
Wayne Knitting Mills. _5 12% 12%] 100} 12% Apr) 13% Feb Potengi Estate 6s... - | 85 58 |. |. | BB OBB 
Oil Co... .--- 1} 1%] 1% 1%) 1,100) 19 Mar| 2 Feb | Houston Lt & Pr 334s--.--- 1966|J D 110% 110%] 5,000] 110 111 Lae whe ioo7|A O} 80:4] 8034 80%5] 1.000) 8055 85% 

Wentworth Mig... .- 1.25 215 400| 1% Jan| 235 Jan | Hygrade Food 6s A_---. Jan 1949/A O} 834%] 83 834] 9.000] 83 87 Se Side ataies DD }48..--. — A 9444) 94% 9554] 42,000) 86 9636 

West Texas Util $6 pref._* ‘ --| 94 Mar) 95 Jan 6s series B....---.--- Jan 1949/A O ‘83 RS. : Serres DD. s.---+-- A O| 9436) 94% 95%] 15,000] 87 96% 

West Va Coal & Coke... -5 344 33% 3%!) 2,200 2% Jan 4 Feb ‘ wie ” - Sheridan Wyo Coal 6s 1947\3 J t100% 105 1 

, » ¢ 9L ee... eee, «mee ag oe I ce BR ee st ee ee ee CO ee OD a a ee, ee ee OP C2 eee. | OF ocak = See) fF aeécte 

Western Air Lines Ine..1}; 2 2 3 ‘ 500; 2 Mar) 2% Jan I South Carolina Power 53. _..1957\7 J feat aeehs i. $53 

Western Grocer om. _.20 ee ah eiyol OS |, OCTET Southern Calif Edison 36--.-1965/M S| 10114} 100% 101 44] 37,000], 9934 1025 

Western Maryland Ry— Idaho Power 334s - -- .------ 1967/A 0} 109%! 1093; 109%] 1,000] 10745 1094 | Southern Counties Gas (Calif) A O}.. 105 34 105% | 11,000; 10334 10634 
7% ist preferred... .100 . 6344 Jan| 72 Jan Ill Pr & Lt ist 6s ser A ---.-- 1953}A4 O} 102\/ 102 103 92,000); 991% 106% [ -ist mtge 3s 1971ll7 J 

Western Tablet & Station’ y ist & ref 544s series B--.-1954/)J D| 98%) 98% 99 19.000} 97 105% | Southern Indiana Rys 4s... ..1951 FA 2 100 45 100%) 5,000} 9854 102 

ommend. Gol....30 17% Jan] 1) Mer | st deb S340 May 1os7iar 8 Sisal eee sass] “eaee] SS 20836 Bead rat Waste ae in Bg 
estm -+-- § Jan) 19 Mar] Sf deb 5%s------.-- 91% 9 7,000 

Westmoreland Inc. _ .--- 10 12 Mar} 12 Mar | Indiana Hydro-Elec 5s_----. 1968) M N 103 103 *| 3000 10054 1033 Southwestern P 4-L.do. -.._2023|41 8 ; oa "Oat 000 rth 106 

Weyenberg Shoe Mfg. ---1 536 5% so] 515 Mar| 574 Feb | “ist lien & ref-os.......--1963|F Al F114 tii, 7235] 28:00 ig soit pees mS ob yO 1969/6 N - . 50% 51 | 27,000] 4235 51% 

Wichita River Oil Corp 5% Jan| 6% Jan | *Indtanapolis (as 5s A -- - - - 1952/A O} 109%! 105% 110 |172,000! 79 110 6s 

») & Co.__.* > arte 4 ’ (stamped) - -__._- May 1948/A.O)}. 54%| 54% 5744] 43,000] 49 76% 
Willems (BG) & Oo. .-: ox o— 4 —- Indianapolis P & L 3}4s- - .-1970/M N/ 106 14| 106% 107%| 9,000] 106g 1074; Conv Gs stomped. .... ay 194814 0 53 34 53% 56%] 26,000] 49 76% 
Wilson Products Inc-_--_! 10% 11 250} 1034 Apr) 123% Jan | gInternational PowerSec—- =| | |  . |... | © (| yee eee ge nn o | 53% 57 | 44,000); 49 77 
; ; ; re 63__-__- 1 1966/3. D) 53%) 53%, 57% Lu 
ee eeenrn4 = : 6% Jan) 8% Apr be —— °K coud) 1088 a, a 6% 6%] 1000; 6 6% 63 gold debentures... __ __- 1957|F Al 53% 5374 87 "| 53.000] 40° T0% 

Wisconsin P & L 7% pt 106 = 94 Mar! 10¢ Mar | 7s series E_.....-.-.---- A Zig 734] 1000] 535855 | Omtmens Gomer & Light Go.. 1957)" Al 54 | 54 57%] 48.000] 50 7634 

Wolverine Fortl Cement . a ee ee o. Jan 4 Jan on 78 (Aug {WaT coupon) —“1057 ae . 5 7 Stinnes (Huge) Coro— ; 224 23%) 12,000} 18 25 

Wolverine Tube com ---- aM 54 66M) «CBS an 6% pr 7s series F_.........---- Z..9 t6% 8% 

Woodley Petroleum... __1 : 4 Feb) 4% Jan *7s (July 1941 coupon 19521. tpl S47 | 7-4994-----------...---- + ld T1134 15 10% 10% 

. > Ww) Ltd— : : ‘ 7-48 3d stamped. __--._._-.- 1946/3 J 

Woolworth (F W) Lt : : Interstate Power 53_.- ------- 957 J J! 67%) 67% 68%] 64,000] 65 78% Certificates of deposit - ‘ whe Minds e egegn 
Amer dep rots .------ 334 3%) 500; 3% Apri 4 Mar Debenture 6s. _-...---.--- 1952 7 J] 34%] 33% 34%| 34000] 32 39% rapes 3 meee oe SEB 96 9S: 4. Lo. uee, emedarcoene 

Wright Hargreaves Ltd__* 1% 14% 300 134 Mar 2% Jan | lowa Power & Light 444s ---1958 M S| 107 7% 107% 107%%| 1,000) 10744 10814 

Italian Superpower 6s... - 1963|\J J 16% 10 |_.!. 6% 7 T 
New York Curb Exchange — Bonds J teams Boer’ ticat or ----fosabe | 188° 1002s wee! a-ggl 40s 108% 
Texas Power & Light 53__-_- 1956|M N| 108 | 107% 108 | 12,000) 107 108 
C0 G0 B44 ~~ is 55---0-. 2022\J J t 117% ’ 117. (118 
= ; Jacksonville Gas (stpd) --- -- 1942}J Di 44 44 45 9000 43% 54 . - 
& | Friday | Sales ro oS 9, 34 s Tide Water Power 5s - - -_ - -. 1979|F A 88% 92 7,000) 87% 101 
s3 Last |Week’s Renee| for mosis Jersey Cent P & L 3}48-----1965)M 8} 106% 10614 10614] 32,000 105% 107% | Toledo Edison 34s_.._____- 1968/3 J| 107% 1o7 ig 107%| 2,000 10654 108 
BONDS ES = E of Prices Week nce K Twin City Rapid Tr 534s ---1952|3 D| 74%| 744 75 | 28,000] 69% 76% 
q rice |Low ig an. 
A ae Elec yt 34s. -- i JID t107 «108 106 106 U 
ansas Gas & Elec 6s - - - - - - y M § 121 121 5,000! 120% 1: ° 
Kansas Pow & Lt 3)ss.....- 19695. J 1110 «113 | 110" 112 : Conv 69 4th stamped ache 1950|F A 1254 12%) 11,000} 10 12% 

American Gas & Electric Co— United Electric N J 48___.-- 1949/J D] 112%] 112% 112%] 8,000] 112 11445 

pagent cebe w-------+---- H+ ‘ 10244/ 10244 10344 /811,000) 10234 104 L ce + 1 Roepe nn xe 

Mga s f debs_------------ 102 101 44 102%! 17,000) 101% 108% St len & Cons 048 - . . . - - A Oj $104 44 105%) - -- 10344 105) 

3348 8 f debs.....-------- 19707 J 103'4 103%%| 9,000) 103% 109 Lake Superior Dist Pow 3148.1966|A 0 $106% 108% ies 100% || Gated Lath & Paeees Gaye | 86%; 88%4| 45,000) 8245 1005s 
: Island Lighting 63-- --- 1945)3 J 100 4% 101 11,000] 100% 103! 9 

Aner Power & Light deb.6s_.2016/M S| 8914! gguy g2y 106% ans ’ 4 4% 6s series A... ....:......- 1952)A O}._._. | 116% 11 3,000} 1155% 117 

Amer Writing Paper 68 - - - - 1961|J J} 30 eg 4 — + - « | Louisiana Pow & Lt 5s__..-- 1957/3 D| 108%%| 10814 109 | 37,000] 107!4 109 Utah Power & Light Co— were sdsssant 

Appalachian Pow deb 6s 20845 Fh -2 2-1 gtSiie S886] Lee), tease eras M Deb 6s series A... 2028|MN 96” 8854| aeeo] 6” ‘oD 
p -+-- $123% 127 i RR) I = eke! es 0 Re Ne : 88%| 8, 8 P) 

Arkansas Pr d& Lt 5s__------ 1956/4 O} 107%! 107 10744} 16,000| 105 107% 

Associated Elec 4348. __---- 1953|/ J} 4035) 4015 43 |226,000| 38 47% McCord Radiator & Mtg— V 

— tamped .-----.------- FA $85 = 87 80 85 

g Associated Gas & Elec Co M ao a 1947iae t ‘ 

*Conv deb 4443---------- 1948) S 1954 104 9% 11 engel Co conv 4348 - - ---- - 8 100 ©6109 5,000} 98% 100 Virginia Pub Serv bus A..-1946/F A] 10154} 10154 101%] 12,000] 10134 10214 
*Gonv deb 4443. _-------- 1949/7 J 936 1054] 15,000 934 iase | Metropolitan Kalson 4s E--. 1971/4 N 10714 108 | 5,000] 106 108% ref 5s series Bo... 1950/5 D|- "| 102” 1028s] 18-000] 101s 108” 
Ly hee = 9% 10%6| 43,000, 915 12% | middie States Petrol. 6345. —"1945}J J $100 itn | eile | mm etm.----------+--- 1946)/F Al... .| 10035 101%] 4,000) 99% 101)< 
Debenture 93 ----------- % 9% 934 10%] 28,000; 93% 12 Midland Valley RR. 53______1943|4 O 59% marks 

i} 28, 4s I | Midland Valley RR. 5s-—___- 5s 59%| 20, 
*Conv deb 5348---------- 1977/F A $955 10% 9% 12% Milwaukee Gas Light 4350721907 M 8} 105 “4 198% 105 “% rye 102% a” W 

Assoc T & T deb 54s A...-1965| MN 594 59M 1,000 55% 62 . 

Atlanta Gas Light 44s... --1955|M S| 108 33 10asc loess] feel toe” cele 8 nnn SS © 6100-4. --- TO By 100% 102%¢ 1034] 29.000) 1024 10434 | Waldorf-Astoria Hotel— é 

Atlantic City Elec 314s - - - -- Jd $106 14 107 34 10554 10744 | Mississippi P & L 53...-_._- 1957/3. D| i013 Be I, i *6e Income debs. .......- - sO, BI - --- 3 gait 17-000] 25 4% 

pp 101%| 101% 102%| 10 101! 

Avery & Sons (B. F)— Mississippi River Pow ist 53-1951/7 J] 11114 Gets] voanl TERE kates | en By S Mies @..---.--- = 10934 10034) 1.000) 108% 109% 
5s with warrants __ --_----- 1947/7 D +29 «4100 100 100 Missourt Pubiie Service §5...1960/F A 111% iit 4 111%) 7,000) 110% 111% Wash Water Power 3'4s_...1964)/ D/ 107%} 107% 107%| 6,000) 107 108 
5s without warrants - - - -- - 1947/7 D | +89 101 nee 1104 = 104%} - 101% 1 West Penn Electric 5s - - - . -- 2030)4 O 103 44 10314] 2,000] 108% 108% 

| Sees rte: West Penn Traction 5s___-_-__ 1960|/ D) 107%| 10744 107%] 11,000] 107% 117 
| N —— ee Union— cel 
B unstamped...........- ¢ A|. 75 75 76%4| 16,000) 69 76% 
} 6s stamped. -._........... 1944'F Aj 65 65 65 1,000; 62 67 
; 
, ark | Nassau & Suffolk Ltg 53__.S1945/F A 991% O91 1.06 1 

Baldwin Locomotive Works 5m a ae §*Nat Pub Service 5s etfs__-1978|F A 3” ial tot Y 
Convertible 6s - ....---1950)M S$} 1121 } 112 11256] 12 141 11 . d 2 

Bell Telephone of Canada— " ig ae . Mg ae SP bes OM ---+--- = fi - 12314 $e 110%) 2,000; 109 111 
Ist M 5s series B.....----1957/7 D 111314114 | 9.000] 112% 114% | Newate ctalteneela Wine Ea a| 12s 12344 12334; 6,000) 119 124% | §*York Rys Co 5s stpd-_-.-.-- 1937/3 D| 76%) 76% 76%} 2,000) 76 78 

: | ty Pr Ge. <4 4 Nevada-California Elec 53...1956)A O} 9695 89% 90%,1 < _ 46 4 
5s series C_. --- -a-seeee-- Ma M 4 [$1144 116 34| 118% 11535 | New Agesestees Clee Ss...._ 1948\7 J s 111390 ee 28,000 a Pt a *Stamped 5s........-..-- 1947|J D 7676 1,000; 74 78% 

Bethlehem Steel 6s - ----1998/Q F 165 | 155 155 Lie ose) 153 155 New Eng Gas & Et Assn meee y 5 ‘73 ae 48 | 45,000) 45% 62% 

Birmingham Electrie 4148 - --1968;M S| 102 -| 1013; 102 | 24° mer athe 8 eee eens ory ‘| 4°% 4814) 24,000) 47% 62% 

Boston Edison 24s... ..--- 1970/5 | | TOL se 101 %| “sooo! spac’ 10378 | Conv deb 5e-.-....-.---- 1950/M N° 4635) 4614 48 | 66,000] 46 63 | 

Broad River Power 53 - - - --- ae S| 102 «102 «1,000 102 103% | New England Pow 3\s_---- 1961|M .V {107 108% 106 108% 

New Eng Pow Assn 93------1948/4 ©) 703,|" 701 714) 57,000] 6514 85 F 
| | | Debenture 54s ---..------ I} 723 724% 734 9 ' “ G t g M li ti 

C | | New Orleans Public Service— Eanin : ‘| 39,000) 67% 87% oreign overnmen $s unici a 1 1es 
| | vaRuloi hes A 10314 104 | 3,000) 10134 104 

‘anada Northern Power £ 953) | oe ‘ N Y State E & 348---.-- MN 110% 110%] 1,000} 109 110% 

S 3 A eeere ee ee. -poaaiar 3 A 81 RI 3,000! 79 85% N Y & Westchester Lt 4s_.2004\3 J 1t106 % 1074, 105 106 14 > vases Sales 

§*Central States Elec 5s. “1948/7 J ' te we “4 we tj Ry Me iF Debenture 53. - ---------- 1954)5 J |$1145% 114% 1145% t= Last |Week’s Range| for Range 
°5 48 - - - . -1954/M S| 5 5 5¥%/ 51,000) 4 9% | North American Light & ergy" a — =s Price can dg "— fy 

‘e States P & L 5%s___1953! ye : 54s series A._-...------- $ 98% 100% 103 <span hiensihnrerhasinanntsipiagejnaeeinepeg esse apetin satpro needs 

Central States P&L 5) ---1958)7 Fy ox| 192 99% | 99%4 100 Nor Boston Ltg Prop 348_..1947|4 O 104 10444} 3,000] 104 105 

Cincinnati St Ry 54s A_---1952/4 O| | wep lap eee) 40 i Nor Cont'l Util 5 ¥s- - - - - - - - 1948/J J 54 = 56541 18,000] 5344 61 Agricultural Mtge Bk (Col)— 
ees ont eee epi: 1955) 4 4 | wees te 44} 7,000 a 10035 Northern Ind Public Service— Om 20-year 78._..__.- April 1946/4 O t30.—; -| 25 30 

Cities Service 5s _- Jan 1966] 8} 794!" 79u 79%! 1.000 75 2 7 lst $348 series A-.-.----- 1969/F A 107 10714} 6,000] 106 10834 20-year 76_..._-_--- Jan 1947\/ J 31 82 2,000} 25 32 
Conv deb 53. -------1950/J D| 74%) 74% 77° 199'000 397 . Be Bogota (see Mtge Bank of) 

Debenture 53_---_------.19% i O| 75°| 75 77%|'45000| 70 Baie O *Cauea Valley 73... -..-.--- 1948// D 110% 12 --| 9% 18 
Debenture 53. —- -1969/ S| 77%) 7735 79 | 20;000] 72 83 
vie ‘ , 4% PIE BEB iets a cceessdese 1955|M N 284% 28%] 1,000) 25 35 
> & L 6%s_.- , : a » Ogden Gas Ist 53_....-.---- 1945|M N 108 108 1,000} 107 108 an iss ba 1953|F A t19 26 : 214% 211% 

ya eee adobe vn ta | + | 6846 73 |100,000; 6234 9614 | Ohio Power Ist mtge 34s-..1968/A 0 107 107%} 13,000} 106 107% | Danzig Port & Waterways— . 

Community P & L 5s____---1957|M 8| Go%2| 69 7344) 30.000) 64 9635 Ist mtge 3s_.----...--.--- 1971)4 O 1104 106 10244 10544 ¢xternal 64s stamped__.1952|J J 144 » eT oe od 

Connecticut Lt & Pr — “1951/. N| 108s) 101 10236/ 53,000) 100% 10435 | Ohio Public Service 4s-- - __- 1962|/F A! 10914| 108% 10914] 21,000] 10714 110 S 

Consol Gas El Lt & Pr (Balt! 117% 117%) 1,000) 117% 118 Okla Nat Gas 3%s B___Aug seats Oo 106% 107 4.000} 105% 108% | ¢Lima City (Peru) 64s stpa_ 1988 MS 19% 10 i 6 10 
3\s series N__._- 2 “97115 DI 109141 10915 199% . Okla Pow & Water 53_------ F A) 102%! 102% 10244} 3,000} 101% 104 *Maranho 78_----_-.------ 958|M N t13% 14% 12% «15 
lst ref mtge 3s ser P______ 1969// Dj} 107 “| 107 — 107 - toon osse ior P eT 1991 as iad bet: se? Heh 
ist ref mtge 2%(s ser Q_- 1976) / J) i+101 % 1021 4 99} 03 " 

| iat : bétge Bank of Bogota 7s_.._1947 : 3 
; = Issue of May 1927_._...._--- MN $24 30 . 2544 27 

ye aa ° a = Pacitic Ltg & Pow 5s_......1942|5 J] ____|z100 108 101% 10114 | *Issue of Oct 1927...2 2... AO 3 28 | 2000] 28% 26 

Continental Gas & Bl 5s____. eee cas ag +o 125 12134 125% | Paeific Pow & Light 5s - - _ - - 1955|B A] 99%] 9914 9994] 46,000] 9745 101% 

p< ony » Renn ea ae ee Di 74% ha. 76% |t40,000) 6955 9355 | Park Lexington 33___-_____- 1964/5 J 27% 27%] 1,000) 25 28 *Mtge Bank of Chile 63 __._1931/J D {14% 17 saat on Lam 

Cudahy Packing 33s... ---1955)M S|} 101% | ists 192 33.000. 199% 1024 ye Ota stneratha a BS wed a pak e630 ions a. tons pees eS a ie on Race ars ; vs rs 1,000 is is 

i 33, SGbedlasdebbesc.sicns ra 2, ts \% | *Parana (State) 7s________- 19. 8 18 J 8% 
*Rio de Janeiro 6443... -_-_- 1959) J}. t13 _....-| 10% 4 
E Penna Water & Pow 343_..1964|J D $106% 108 ___| 105% 108 — mates: — 
360 ———_ eae oe eee somes F aa 1684 1065 Bi 108 54 107% | *Russian Government 634s-.1919|J Dj} __- 1s 1% 40,000 1% 
Eastern Gas & Fuel 4s______ 1956|.47 ree wap HF. : Phila Elee Power 54s - - - --- : ‘ ; lll 116% PRY SaaS, ve a aa 1% 1%!) 17, 1 1% 
Electric Power & Light 5s - re | S3i6| 82! 85 | 79,000) 8054 867 | Phila Rapid Transit 63__._-- 1962}M 8}. 105% 10514| 3,000} 10514 106 *Santiago 7s____- Sotaddbcod wae. = .|: SORA wd cee 3 «(13 
g -2030/F A 3 
Elmira Water Lt & RR 53__-1956|M S| ‘” “|;;5974 jae, | 96:000) 6833 9214 | Portiand Gas & Coke Co— 
Empire District El 53_____- - 1982) M s| 104%! 16 44 b 128 -| 123 123% *5s stamped. __-.._...... 1940/7 J 196% 9914) ---...| 96% 97% 
4) 104% 10514) 6,000) 10444 105% 5s stamped extended______ 1950|J J}___- 9 = 90 1,000} 88 96% *No par value. a Deferred delivery sale. d Ex-interest. ¢ Odd-lot sale. 
F Edison Sc E....... 1956|M NV 108% 108%| 1,000] 107% 110 n Under-the-rule sale. r Cash sale. z Ex-dividend. 
| emotions teeaed alas PEO ena = eos reg a 110% t Fridav's bid aad asked price; no sales being transacted during current week. 
Federal Water Service 5 ‘¢s_- MN! 2 ae ae r 1 103 
eed te hs ig 1954;MN} 96%! 9645 99 | 10,000 9644 1024 | Power Corp (Can) 4s B___1959|/M S}___- t704% 73 ae 71% 79 * Bonds being traded fiat. 
Bank 63-58 stamped _-_-_- 1961/M S 47 8.000! 25 47 § Reported in receivership. 
Florida: Power Co 4e-ser C_--1968\5- BD) 10444; 104 104%| 2,000) 102% 10534 Abbrevictions Used Abore—'‘eod,”’ certificates of deposit; “cons,” consolidated: 
Florida Pow & Lt 53__.____ 1954/7 J) | 103% 10 7 
4 104 | 47,000; 103 104 “cum,” cumulative; “conv,” convertible; “M ,"" mortgage; “*n-v."" non-voting stock; 
. ‘‘y te.” voting trust certificates; **w i," when issued; ‘‘w w."’ with warrants; "x w.” 
without warrants. 
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Balti Stock Exchang 
| Friday) ' 
a imore ch | Sales | 
Last | Week’ s Ran | 
April 4 to April 10, beth i Sale ge| for | Range Since Jan. 1 } 
’ c . of Prices 4 SE os ° —s 
- 3 tusive, complied from official sales lists | _St0ck# (Continued) Par| Price |Low High Share| lew.) wh | 8 i " of Prices | er, ae oe net 
riday Sales Contnr Co: = — | -——— pps, tocks (Continued) Par 
Last |Week’s Range| for ieee nesta: 8 Cre Go Oe Am com . -_ i seal 12% 13% 2501 12 M Sine aed } jLow “Hton| Sh aw Low HAtgh 
a part pale not Pritt | Week Cudahy Packing— 5\---7-| 125 12%] 300] 1236 Merl 1a” Jan} Baas Drug serail ron 
ar High| Shares Low High ‘ 7% cumul pref_..___ 100! 91: “i } Jan —— Picher_ _. 10 754 i 45) 1% Jan 3% Feb 
Arundel Corp___._-__. . 14 ~~ 183 c ~ J Lighting Ine com2}4|____ 13 aoe 190] 904 Mar| 104% Jan i haber 16° 16" 79| Mar} 17) Jan 
belt Tress Cocom vte__*|__ +6 7 .- 7 = Jan olen Pen Ara ber 7 att ph Apr! 1% Apr] Hobart A erat tsasen--¢ 18% 18% 55 — La = 
st pref vte______. an a : an Jan com. 1|___- ont 4% Mar 9 27 7 : : an 
cme ean ail a | He das] ah Slee | || 8) me NS Bib Heroer Spa | Shae Hs] att] Btu MA] Be a 
ast Sugars Asso¢ com vtcl 1 ar Jan : x Cocl Aa. * . 4 Feb) 9% Jan] Li ~----- 1 i ¢ Jan 
; -- 0 103 ‘ C ttle Miami 210 1 M 
Seo ee... «9 10855 100"| 38] 108° Mar Jan | Dodge Mtg Gorp com. ---*| 8M] 8% 8%] 200] 8 Special po are td Bare 4 es 60| 10034 ‘Jani 101% Jan 
delity & Guar Fire___10)_. 28 28 - or Jan | Piece H % Corp com. __.*|_____ 12% 12% 4% Mar) 8% Jan] Lunkenheimer 02 4) 49% 49% 25 A an 
a Oil pref__._._ 100 20% 21! te sen — Jan Figin Fomaehetd Osi C orp 5) 3 3 3 on oe Jeni 12% Mar] Magnavox of Po + 22 22 Ml 22 oan ssi on 
Merch & Mi . an - . ‘ 3 ar -- nal Watch Col ‘ 4 eb 3% Jan | Procter & Gambi e=ad t 1 } , e 
laetherae i. ioe 110} 23 Apr oan Fairbanks-Morse com oe: ated ee PP 100] 24 Apri 2055 Jan Regal Asn ------$] 453; 4634 ia et 
7% preter ed. 25 2 (26 tz Simons & Connell 3054 31% 90| 295 Mar} 37% Jan} B- oneneennen =~ 9h. 14 14 246 pu 
Mt Vera-Woodb Miils wg: ee Pe dat’ los Cretens mbewian oni -@}--+- 6% 6x| seol 86 3 Rapid.| ) $7 -"9 I% 2 250 cals ee 
Preferred. 100! ; . rewing com_5}_- is” . : an} 6% Apr] U pecs ret 4 4 , an 
National Marine Bank ee -c] oe “ be * 27) 72, Feb Mar | Fuller Mig Co com---..-1) 34 oa 7 250/ 15) Mar! 19 Apr} U 6 Piayinn Card... _..10) orig arch 202 oan i 
New Amsterdam Casualty2) 17%| 17% 18% ass 47% Apr Sear [nen Awe Teseee Som. - ae 38% 405% 170 abe Jan) 434 Mar Preferred... mn le 34% 3% 517| ami 4 Mar 
Northern Central Hy 50)" "| 05" bu] 148] 415 Jan Jan | General Iclectrle Go coi.» Oi 9% 50, 8 Mar| 10% Feb ee be be : Mar! 40% Feb 
wings Mills Distillery - -1 “80e (8 . ar 1¢ *| 23%] c235q 244, ( Untisted— ; 
Seaboard Comm’! com -10}-- 7 4 108) .. - 408. dae Feb ee Finance Corp com} 1 4 1% 800} 2334 Mar, 28% Jan} Am Rollin | 
- = q . y z Mill. 25 
Pref 5% ser A x-w.....| 28% Put ent 33) 6% Jan Apr ——- Foods common_ all 264 a0%, 200 14% Mar) 1% Feb! City Ice & Fete -- -25) 10% 11%! 1611 
U 8 Fideli 4. 29% 75| 28 Jan en Motors Corp com io) 33 375| 2634 Apr) 40 - 94 § Jan Jan 
: delity & Gar_._-.2} 24%| 24% 24% 801| 22 Mar | Goldblatt Bros I -- 33%| 33% 35%] 1,913) 20% Ja % Jan] Columbia Gas. * | ed 80 Jan K 
Jan Feb 1G cee ae Seen 6 6 6 ‘ mn 35% Feb | General M at Ihe 1% 486) eb 
os oodyear Tire & Reb com * , 100| 6 Feb| 6% Jan otors - .10} 34. 353 onal Feb Jan 
mts ttnh ikea inka tt 165) 11% Jani I an | Timken Roller Bearing. __*! %4| 238 Jan Ate 
Balt Transit Co 4s flat 1975)... 49% 50% |$23.0C : Harnisch com) 10% 11 200 444 Mar 38% 38%' 135 Mar' 
A 5s flat : ‘ y 4|$23,000; 42 Jan Feb feger Corpcom.10)__ 8 10% Jan| 12% Feb Jan 
975 59% 59%! 2,000! 51 Jan! Jan o—- Brewing cap___1; 7 7 7M a 7% Jan} 8% Mar eve 
pene Bartlett com 25 +. Mar; 835 Jan 
Horders Ine com. ne 2414 24% 40! 24 Mar) 30 x¢ ang 
n= ~~ me ee li 4 Jan 
Boston Stock Ex e Housalie ereney ii--+| a | 9 'o%| _ "48l "Bag agar] pnt Son] Pte * %© APTH 10, Deum inctusy x 
A Iilinels Brick ee .---2). 2) ae 1M%l 3.700 ‘ely ~~ 10% Jan e, compiled from official sales lists 
pril 4 to Apri! 10, both inelusive, compiled from official sales lists | inois Cent ao. a Ms 1% 1% 300] 1% Feb in <= fresey | Ss 
| Friday Sales ze Pavan See § te.. *|2. we i al dee caer 8 Jan Week's Rengs| for | Renee Since Jeni 
Last |Week's Range| for Pathe ndianapolis P & L com. i0%| 10% 11 50| 2144 Jan). 25 Mar Stocks— a | of Prices | Week | ae 
| Sale of Prices W, ge Since Jan. 1 Indiana Steel Prods com __1 4 % 600} 10% Apr) 16% Feb rice Low High Shares | 
Stocks— Par\ Price |\Low eek Inland Steel Co cap at : 34 3% 200 2% Jan 3 B High © 
= Low High} Shares Low High Interlake Iron Corp com __*)_ 3% 64% 100} 63% Apr oa’ _ Comoe Corp of Amer. .-3]......| a16% a16% | onl o 
Amer Tel & Tel. ----- 100| 116 11834 118% 928 Internat Harvester com__*)_ oe 7 23 6% Mar 7% Jan | City Ice & 7 ~--+----- 100! 55 | se. 55 10) — Jan 
roy ype De l= Be pg sc hee nO a FI we S| ass aos] 24a] Boe Sel 80, tra 
n Edison. -..------ 25) 22% + 23 > ‘eb [Jarvis } alent) peat % Apr “A Cl Clifts Iron pref.___ 93 93 20 es 
Boston Elevated. -- | 5s - 23%| 2,697] 21% Mar Jan |Joy Mfg C Ai > 6% 64) 200) 5 aic pen poet... -- *| r Pig ra Jan 
Boston ag ee a ir 30% 52% 190, 42% Jan Mar | Katz Drue ( aap yal i ve 8% 8% 50 5, = +, Mar roid Railway - - - 100) | Bs ane | 15 - Mar, 74% Mar 
eesten & Mab -- 10% 11% 205) 10% Mar Yan | Ken-Rad Tb & AER | 3% 3% 400 3% os on es i Corp com_____..._5}___- 124 rate | wi Jan| 42% Apr 
Prior preferred - - - - - - 100 6% 6% #7 173 Ky Util jr cumul ry 50) 30 Ps 4 5 150 .) a : poms ental Spans: i> Sale a | 6% 635! 250 = 14% ‘dan ‘ 
Class A Ist pref stpd.100,) 14% 1a, 1a i 54 Jan Jan 6% preferred... __ 100 ___ 8% 30 30}; 27 £=Mar| 40% Jan] Faultless hubbe ~+ ap baecbeey iy *i--- a28 5% 02856 | 75 = aan 
Clase B Ist pref stpd_ 100) _- 1% «1% 0; 1% Mar Feb | Leath & Co cumul pref_..*, 7070 10| 70 Mar 95% J c Firestone T & B *| al2%al2%| 100) 11% pike ya one. 
Boston Pers Prop Trusts.*| 9 sk 8 85) 1% Mar Jan | Libby MeN & Libbycom.7, 4 2727 10| 25% Feb| 27 Apr} ¢ General Ei & R com.. 10 14% 14%) 35 an pr 
Boston & Providence. . .100 27 27 veo, 8 A Jan | Lincoln Printing Co com _*| sj iene seen 5,600| 33% Mar| 5% Jon] General T & R geet eal a23%4 a24%| 302) 23% Mar| 27%. Jan 
Calumet & Hecla-------- 5) 6% 6 B.. .. — Mar $3 44 preferred _ - "i ys 4 300 716 Mar % Jan | Goodrich (B F , eee 25)---...| a8 a8) 50, Feb ~— 
Copper Range - - - - - - -- *| 4% 34 00 5% Jap Jan | Lindsay Lt & Chem com * 8% 8% 60 8 Apr lise oo Goodyear Ti ALES as */___.__| al5\4 @15%| 31 se Feb 
East Boston Co. - - - -- 10) 50c te. Ek 3% Jan Jan | Lion Oil Refg Co cap____* - 2 6 100 6 Mar 7 vi Jan Groat Lakes Towine 14 *| ai3% a14%| 89} 11% jJan| 11% Jan 
Eastern Gas & Fuel Assoc—| ‘ 10c Jan Jan | Liquid Carbonic com * | 13 +, isis 50 9% Feb! 10% Jan] Greif Bros Conpetenb A 100) , -| @31  a3l 4 Jan Feb 
( ommon he + yy ge * ‘ Z % 60 . Loudon Packing com * 2% | 2 ~ , ~~ 50 12% Feb 15% Jan Halle Bros pref _ 100! 40 40 | 20 Jan Jan 
434% prior pref----- 100) 1 , % Mar 1% Jan | Lynch Corp com_--- | ,4% (2% 100 2 Jan| \ I 3 goatee . 36 36 30) 
4, | 44% 47% 70| 44 cast _| 22 22 | 2% Mar Tarbauer Co- *| > Jan Feb 
6% preferred - - - - - -- 100) 263 24% 28 4 _ Jan) 50% Feb Marshal) Field com - - * Qu} : 100} 18 Jan| 23 M c Industrial Rayon com. - } 3% 3%| 22| A “ 
ple premrred.------100) 36%) 385¢ 28 | 56] 30K Abe) SBN Jan | ea Minto srict] 12'| {24 10%] 800} 934 Ape! 1235 Mor | | Imeruay baa. .*L a24  a24 25) Mar ae 
ist preferred....----100) 831% 8314 88 oe 14% Jan) 2 Feb | Mrehnts & Mfrs See comA 1 3% 4 90; 11 Feb} 14. Jan Interlake Steamnahtp. 7a +! | 674 06% 22| “Jan yo 
Preferred B__-..---- 100| ee 16% 16% = 81% Jan) 91 Feb $2 cumu! part pref-_ _--- *|_ a. % 3% 300 2% Jan 4 Mar | Jaeger Machine cadet 38'2 38% 80) Apr — 
Adjustment. __.-.-.100)____ 3% = 12 Jan! 1934 Feb | Middie West Corp cap_-_5) sul 3 27 30| 25% Feb| 28% M Kelly Island Lime & T! | 18 18 16} M = 
Fastern SS com __.-.- e| Bi 4 63% 100| 2% Jan| 4% Feb | Midland Un Co conv pta *| 34! 3 3% 800; 3 Marl 4% orl te and Lime & Tr__* 10% 10% 225 aed Jan 
Empl Group Assoc Té...*|.-...| 21 Petes , 525] (4% Mar) 6 Feb Midland Utilities -----| 34% 3% 150| 344 Mar ri; a MoKee (A oy 0 pa ss -OLt : 4% 14 200, tax = 
Genera! Capita! Corp. -.-* 22.92 22.95 140) 21 Apr) 24% Jan 6% prior lien - - 100 | : a “an! National ee “a 31 31 | 25, M — 
aie . 92 22.92 20| 22.75 Mar| 24.28 Jan | 7% preferredcl A-_-_100|-__ | i ls 150} 8% Apr) 14 J Prior pect! om (new) . *) 2 2%| 707] “Jan yo 
Gillette Safety Razor Co -*| 3 ~ 2% 100} 3% Jan) 4 Yan | Miller&Hartincn— — a % 200 4 Feb) l ye National Til 7 ? wT &) 145} Mar — 
Isle-Royale Copper Co-_.15) “| «< . 4 rots 3% Jan| 3% Apr Common stock v t ¢.--- | P : "| Packer C Sad ag 6 oa i? ® * 223) Jan ve 
Lamson Corp (Del) com 5)... ’ 2% 2h % Jan 1% Jan $1 prior peeteored 00) . ve & 300 % Jan) 1 Jan | Patterson-Sa AA See Th : 7 10; Mar Ja 
% cum pref. ---..-. 50} ._ - 29% 29 % p= 4 Jan 24% Mar | Modine Mfg com------- | p= 6 100 5% Jan| 6% Feb] ¢ Republic Steel a a. ae 10% 1054) 220! Jan Mar 
Loew's Theatres (Bost)..25) 14 13% 14 25) 28 Jan| 29% Apr | Monroe Chemical Co com *| arom a me 21% 50} 20% Mar, 21% A Riehman Bros Eo am | aioss aly | 133) Feb) 2D 
Maine Central com---_100 : 3% 3 33; 13 Feb) 14% Feb Preferred. __ __- a2. | ae % 50 4 Apr! % J Pr | Seiberling Rubber. ___- a 24% 25%! 1.029) Mar| = 
Mergenthaler Linotype..*| 33 32 3% 104) 3% Jan) 4% Feb | Monte Ward & Cocom..*| 26% 37 «(37 10! 35 0 Jan| 37 Fen | Stand a Ofl of Onio. 2 | 2% 2%! 100) “Apr! a 
Narragansett Rac Assn__1| 4 i. 317| 27% Jan} 35. Feb | Muskegon Mot Spec A- -3| 26%) 2654 274| 765) 24 = Mar| 28% 8 PL et treet 25, 0255) a27% a27%| —-33/-. aor Apr 
New Engi Tel & Tel... .100) 91 88% 91 * 675 4 Jan 5 Jan Nabco ciquidatiag com. ol 2 v 21 4 21% 50 21 Jan 22° bare Upson-W oe pa iranian hin ts | a50 050 \ | 35) ACT | et etter ts 
NYNH4&HRR....- 100 ‘ 96 - O86 420| 86% Mar jan | Nash-Kelvinetor *| 234) 2% 2% 200: 2 Feb) 2 00 T Ven Dore free @oru ae | 6&5 5%| 266) re ak tt 
North Butte “9 86 a 50 Jan jan | Natl Cylinder ee ane.---8 5%| 5% 5%4| 1,500] 33 Jan} Sst Apr] ¥ lebek Tool Works..--*|..----| 9% 9%} 570) fer son 
ee +. be 53 2 43 9 we SBP. - . : ? d ree | ra tot pli | | 
Old Colony RR - ------ eee l6c 25e 2,485) 28. Feb Feb | Nati Pressure Cooker com 2) - S% 8% 59] 83g Jan| 9% J Pr! Weinberger D ‘ol 5¥a 534! 75) Jan} yo 
Pacific Mills Co__------- ol "ifsel. tose t9ial. tes) 4a%e ome Jan | Natl Standard com.....10|._____ | of 4%) 200] 4 Feb) 44s Keb tger Drug Stores. -°!. 7.7 |. 300) ‘Apr’ wake 
Pennsylvania RR. -- --- 50| 21%| 21 21% ana 1456 Jen Jan | N Y Central RReap----- *| 754| c7% = 200; 23% Apr) 27% Jan : 
oo Mining Co a 25). Me 750 (7 200 600 — Jan | Noblitt-Sparks Ind Inc cap5| - - - - - - 20% 21 800 : 7% Apr! .10 Jen + a 
eer < erent 5 * 8% 8 8% 144 3 poe Jan | North Amer Car com.-.20)__-__- 6% rt in 20 Feb} 2334 Jan — 
Suburban yee eer 4% 4% 4% 185 4% Mar Jan Northern Paper Mills com*}______ ll ll — 4% Jan) 6% Apr 
: ¢ pref.*}..._-_ 4815 4814 ‘Sel . 4834 Jan | Nrthwst Airlines [nceom.*| 8 14 BK 8x! 70} 10 Feb) 11 Mar W 
Torrington Co (The)... =~ *| 243;| 243% 26 o08 8% Apr Apr | Northwest Bancorp com - 11 sear % 250 8% Apr, 10% Jan ATLING LERCHEN & 
Cg SS fete BR RB ge te i a ie ‘ wes 
aS 56%) 56 372 ; ar jor Hien pref____._.100}____ 4) ) Mar 9% Jan 
United Shoe Mach Corp. 35) 53 53 sane yo 52% Mar Jan | Paramount Pict Inc com.})__-__- a3 it | 40} 49% Mar; 56 Jan Memb 
Utah Metal & Tunnel Co_i|._.__ 32e 32¢ 8035 Sar Feb | Peabody CoalCo Beom..5| 1% 44: 7 177| 1344. apr) 15% Feb New York “ 
Vermont & Mass Ry Co 100) 102%! 102% 103 ae ttt Jan Feb | Penn Gas & Elec A com..*|_- 6 % 1%! 1,000 % Jan| . 1% Apr ew York Stock Exchange New York Curb Associate 
Waldorf System. ----___- 62 m: 1 Jan Feb | Pennsyivania RR cap. - -50} - open aS ES 100 % Jan| 4% Detroit Stock Exchan, ; 
4 6% 6% 55 p sie 211 4 Jan ge Ch 
Warren Brothers --...-- °| ee i: Oh 6% Mar Jan | Peoples G L & Coke eap 100 21% 21%! 179] 10% Jap) 24 Feb icago Stock Exchange 
Warren (8 D) Co._------ ae as” 15) % «Jan Jan | Pressed Stee --z--|, 363% 37%) 190] 36% A 
24 24 8=— 24 80| 21% J Car com...-1 7 7 . % Apr) 47 Jan F on ae 
an Mar | Pullman Inc capftal_-... Pe 623% es” 200 6% Mar) 8% Jan ord Building DETROIT 
: pure Ot co (ihe) com -2/--55 | ag” | | a Marl 1084 dan 
- ; ¥ n ° 
0 Stock Exchange Sa Telephone: Randolph 3830 
ytheon Mfg Cc 6% pref5 1t 3! { % Jan) 3% J 
April : : /o M% 12 1 ‘ . an 
pril 4 to April 10, both inclusive, compiled from official sales lists | Republic steei Goro com Boe] 2%| 2% 254) 100/18 Mar| 25 Jan 
. . a 2% 
| Friday so Rollins Hosiery Millscom 4 ai "ae » 390| 16% Apr| 19 Se 
| Last |Week's Range| for | Range Since Jan. 1 St Louis Natl Stkydscap_*|_____- 463. a M% 200; 3% Apr) 5 Jan 2 
oes Sale | of Prices Week . Sangamo ElectrieCocom_*| 1654| 165¢ 1 40} 46% Mar, 52 Jan e ro Cc an 
Par| Price |Low High, Shares Low High Sears Hoebuek a Co eab--* py ipa 7h wh a. , * Jau| 174 Feb | 
Acme Steel Co com_.-___ 25) oe oebuck & Co cap..*/_.____ 47% 501 4% Feb) 8% Jan April 4 to April 10, both 
Adams (J D) Sify comm. ---*) 7 | 8% $736) 107! 46% Feb len raee by reaty eee FEST Hs | eee 4 i "Bie 100 “the “ae 57% Jan inclusive, compiled from official sales lists 
poets one. PS a ee fe, 1001 956 dam Mar | Spiegel Inc strap pret 30 aed ts {> eg 27% penn i — \ | Bales | 
Amer Rad Hy ae heap eT _ a 26 4 35) 2544 Mar yo eaaes Py Inccom.*!..____ 3 rs Bic 855 2% Apr| 4% Jan hag AF re | Range Since Jan. 1 
Amer Tel & Tel Co cap.100 _- ‘| 116% ste | 1 rr 4% Mar Jan | Standard Oil of -— cap.25' 22%) 22 22; 3501 21 § 4 oe Jan Stocks— Par| Price |Low Tigh! Sh _ ——— snetiainiiensatadaiion 
Anaconda Cop Min cap. 50! 25 4%) ¢25 251 ve} vane 114% Mar Jan | Stewa:t Warner Co cap.25) 34%) ¢33% 341% 348) 32% Me 27 Jan } a — ad Low High 
Se 2 A A. A eh RaliieiinerGmptemi tc | an. cel fe SM Mar) 63)6 Jen) te Cae Meee, 7% 7%) 600) ; Feb) 7% F 
sbestos Mfg Co com... _1|_____- hed 4 pr Jan m....2)--.- C43, 43 70K : an 0 y Brew com ----- ‘ "eb 
Associates Invst Co com _- 4 SS ee eee ee con Teen nS 5am: i734 18%4| ss a i $i¢ Apr] Baldwin Rubber com. a ee 100| Feb| Feb 
Atch Top & 83 Fe com __100)__ 36% «37% 150; 20 Jan Feb | Swift one capital... --. 25} 21%| 21% 22%/| 1 tea] 3152 Feb} 19 Jan | Brown McLaren common. i im 13 00) Feb| 4 . Apr 
Athey Truss Whee! cap. _4) 7+" 4 34 130} 27% Jan Mar | Te national cap__15)_____ 20% 20%) "165 4 Mar; 25 Jan | Burroughs Add Machine. * 63. 13 | 1,300) Jan| 1% Feb 
Aviation Corp (Del)..... ete: an 2% 200/ 2% Jan Feb oe me capital ___.- CS Nipeapaate 3214 33%! ye 1944 Mar) 24% Jan] Burry Biscuit com---12}¢e ee 100) Mar) 7% Jan 
Barlow & Seelig Mfg A com 5 ‘ 7 4 : % | 603 3% Feb Jan Seles = (The) com--..25 8% 8% 814 200 30 4% Mar; 39 Feb | Consumers Steel com_-_._1 75c 15¢) 600 Apr 15c Apr 
Bastian-Blessing Co com_* “ia 14 sail 100 7 Apr Jan JUSG ard & Carb cap__* Sis.0k oe oo 370 a # Jan} 10 Feb | Continental Motors com.1 34 314 bre Feb! 1% Feb 
Belden Mfg Cocom_____10)__- 12 ‘2 4) 250! 13% Feb Jan py ep ine gea _.....| 46% 46%| ‘ 59| rots Mar, 74% Jan Det & Clevy Nav com-.._.10 lic hi ‘| 1 50 Jan| 3% Jan 
Belmont Radio Corp. -.-_.* 3% 100} 11% Jan Feb | United Al r Cocom....10)..____| cl5% 153, 10% y| 3% Jan| 47% Mar | Detroit Edison com .--_ - 20'. 15 ° 15 1,750) Jan) 1% Feb 
Bendix Aviation com....5|__- 3414 Bis 100) 3% Mar Jan lus te phe ines Trnsp cap 5 8%] 8% 9 ie] antl 13% Mar 17% Jan Detroit Gray Iron com...5 75e 78! 3.937) Apr) 18% Jan 
Berghoff Brewing Corp. -_-.1 Toe 5 % mae 224| 32% Feb Jan T°, paciageen ne wa Ke ae 49%| 49% 50 | bhi Pit: Apr| 1! % Jan Det-Michigan Stove com. 1 1% 1: | 400) Apr| 1 Jan 
Bethlehem Steel Corp com*| “| aes E. 4) 450) 5% Apr Jan | Utah heat preferred. ..100 2 112%, 11434! Seth aad ‘3 Apr} 55% Jan | Durham Mfg com- ---_-- 1 5a 5se| rnd Mar| 2 Jan 
Binks Mfg Co cap_-_-_--- "3 43 0%) 338) 57% Apr Jan | Walgree C porn 13 1% 1%) 300! 112 6 Mar! 119% Jan | Federal Motor Truck com *!- 4u 4 44 | anal Jan) 5° Mar 
Borg Warner Corp teh “23j| 22 4p} Ft 100 3% Jan Mar | Wayne ~ ocommon....*}....| | 16% 17 | ori : 4 Jan}; 1% Mar | Gar Wood Ind com. _....3'__ Bie Pid | , aoe Jan! 44 Feb 
Brown Fence & Wire com. 1) 4) 4+ Be 4 1,785; 19% Jan Mar | wes ump Co cap. -__-_1}___ | 12% 13 r 4 1 a) Mar; 1834 Jan General Finance com--.-1}-~- 1: 114! "100! Mar 3% Feb 
Class A pref.........- el (ae Gas. 950| 134 Jan Jan + ware ag Teleg com_100|____- -| 25% 25%) +4 11% Jan| 13%, Feb | Gen Motors com.---.--- 10 34°. 35° | <00) Jan 134 Jan 
Bunte Bros com._....... teas m5 4% 9 + 600) 7% Jan) lam ovieeneat El & Mfg com_60) _ __ | 68% 6934 | 66! 23% Jan) 2634 Mar Goebel Brewing com - - . . - 1 2 i ae pro Jan; 35 Apr 
Burd Piston Ring com...1) 33 eh ie 4 | 120} 10° Mar Apr | Wood ein Bankshares com* 44} 4% + a ie Mar 81% Jan | Graham-Paige common.-1 75e 80c| 1 Dae Mar, 2% Jan 
Butler Brothers. ---.-..-. 10 °| rte 34) 200; 3 Jan Apr Wrigle 1 Industries com __2 ee ae 3 . oa 44 Mar, 5 Jan | Hoover Ball & Bear com_10}- - 15% 15%! ,000 Jap 99¢ Feb 
5% conv preferred _ - 30 aed 20 . . 350| 5% Jan Feb | Yat y (Wm Jr) Cocap .*)_ 43% 45 rid 2 4 Jan; 4 Jan | Hudson Motor Car com...” 4 4) pers Apr| 17% Jan 
Campbell Wyant & Can | 20% | 400} 19% Jan Feb | y. _ Amer Mach cap--__5)____- 3 3 57} 2M Apr 62% Jan | Hurd Lock & Mig com-_--J 5le¢ ble ny ne Jan) 4% Apr 
Foundry cap-.- -- -- | 45 151 a Senith Tr & Coach cl B_-; | clisg 117 ped 2% Mar| 3% Jan | Kingston Products com--1 1%  13| eaal Jan} 65¢ Feb 
Castle & Co (AM) Lange ---| <f _ 15% 165} 12% Jan Apr Radio Corpcom..*| 11%) 11% 12%) : 0} 11% Mar; 13% Jan Kinse: Drug com - -- ---- 1} 48e 49c|} 1 Seal Feb 13g Apr 
Cent Il Pub Serv 86 pref.*| 5014 45 16 50| 1644 Jan Jan Bond 24) 00} 8% Mar; 1244 Mar] LaSalle Wines common 2) 1% 1%! 1781 Feb 60c Jan 
Central [il Secur conv pret*| 5 | > ‘3 52 310; 50% Mar! Jan Ogaen s— 7 Maseo Screw Prod com_ 1 11g i 7 oes Jan 1% Jan 
Cent 8 W Utilcom....50c\___- 4) 5M 5 250| 5% Mar Feb J nonw' Ith Edis 3 4s "58! __ 10614 10614) $5900) McClanahan Oil com - 1 6c 19 200 Jan} 1% Jan 
Pretcseé.......... eal dai! anit 716} 8,950) 4% Mar Jan B Sw 72 $500! 10614 Apr| 107% Mar | Mich Die Casting com .___1| lu 11s! 100 Mar} 23c Jan 
$7 prior lien pref______ fv ia ‘| 304 31 140} 30% Mar Ja - . Michigan Silica com. ----1 t) Sa a2 700 Jan} 1% Fe 
Cent States Pwr & Lt pita: Met dedaal t ¥ 87 20| 87 Apr Feb C 2 Michigan Sugar common_*| _~ on 100! Feb} 1% Jan 
Chain Belt Co com_ SF aah Sahar | 4m a 10; 4% Jan) Feb incinna ] tock Exchan e Mid-West Abras com. _50c| 1 1 800 -_ 1% Jan 
pe oh 4 common.--1|...---| i snl 2,100) - % red] Jao | April 4 to April 10, bo Packund Mover Causal 10) 54 54| 300) Jan 51g Do 
Yonvertible eine. hha - ie ; te 100 % Mar Apr : th i & ack ar otor Carcom._*' } P >1 | be | an 
Chie Towel Co eae | 29%) 29% 29% 750| 28%¢ Mar Jee nelusive, compiled from official sales lists} Parke, Davis com.------ “+ ei” sin eee Jan} 2% Jan 
Common capital....__* ______| 00 «100 50| 100 Mar Jai | Friday; | Sales Prudential Invest com--_1 a Te yd 4 Apr| 27 Jan 
Chicago Yel Cab cap....* +=+--- |  ¢ 40 100| 40 Apr| aoe Last Week's Range! for pease Benes J ' Rickel (H W) common. -_2 -. 1 M4 1 ao | 198 ed 1! Jan 
Chrysler Corp common.._5}_- 53.14 o- ‘4 | 2 50 8% Jan Mar Stocks— | Sale of Prices | Week |— . ae River Raisin Paper com--_*|- - - 2% 2 is 225 | i r+ Jan 
Cities Service Co com... i0 Ss | “; 4: 4 } 324) 45 Jan Apr Par' Price |Low High! Shares | tae = Seotten-Dillon com. - --.- 10}... 15 1544 | 200 Jan} 2% Mar 
Coleman Lamp & St com_* so” x 4 2% 650 2% Mar ‘sass tien-Laeetiew be | yea 4 igh Simplicity Pattern com --__ 1! 1% Taal +4 Mar) 153 Feb 
Com'wealth Edison com_25|} 19 st oo _30) 30 Apr Jan | Cincinnati Ball oe sac y-ORiioc+.-|. S144 38 148] 19 al an Stand Tube B com-__..-- 1} l% 1 se | 250 sen 2 Mar 
Consolidated Biscuit com _i 1% : “6 9%| 3,550) 184 Apr Jan | CinGas & El wank ...6|......] 2% Bacl Re joe ey Jan Timken- Det Axle com. _10}__- 29% 29%) 100 Jan 1% Mar 
Consolidated Ol Corp...* bu I~ 1% 200 1 Jan Mar |CNO&T ec pref __- -100| 73. | 70% 73 | 64| 70 Marl 3% Mar | Tivoli Brewing com-_-_-- 1| B5e | 90c! asa Feb| 33 Jan 
Consumers Co— eee % 5 5% 710} 4% Mar Feb | Cincinnati as ee 20)......| 88 88 100 88 et = Jan | Union Investment com -.-_*| 2% 2%| 400) Jan} 1.00 Feb 
V te pref part shs____ 50 ge Cinehament 3 Jans Pemnce 50|__ | | 3 7% 293| 55 Apr| . Jan | U S Radiator pref---... 50) 11 | 25 hme 2% Jan 
Com ptsns vtc B_._.*|._.._- > a + 10, 4% Jan Fed | Cin Union @tech Tents. | 63%| 63% 65 ee aan ot. i eee ix ix! 2.495 Mar) 11 Apr 
5 Bhs nae 34 %| 240 % «Feb jen 103 nion Stock Yards...*) 7 | 6% 7 200 3% Mar 77 Jan | Wayne Screw Prod com 4| 3 wages < + | Wie | 425) Jan) 1% Feb 
: rosley Corp_______- ee ey 7% 7%! “79 4, on wae Jan | Wolverine Tube com. Si Oho 66 one 1,020) Jan| 1 Apr 
‘ % Apr | Woodall Ind common. -_ 2! 3% 3% rood ae Ave 














For footnotes see page 1495, 
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1494 
“! OTHER STOCK EXCHANGES 
Friday Sales | ’ = 
Last [Week's Range| for | Range Since Jan. 1 Frigey . | Ales 
nge change suis nmi ra Pe la all ee | aaa kam Waste Danes] fer, |__ Renee for Your 1041 
‘ontin -ar| Pric | L | « | —-— + 
7 ck Price Low High Shares a Low — _| _- High Stocks (Continued) Par| /rice |Low High| Shares Low High 
April 4 to April 16, both inclusive, compiled from official sales lists Penproad C orp vte 1). 2% 3 3,135) 2% Jan) 3% Jan} Pac Tel & Tel lee | as 5 | | “ine 
Pennsylvania RR 50! 21%] 20% 21%] 1.321) 19% Jan| 24% Jan Pestenmed. el com....100) 82 82 85 292) 82 Apr) 101 Jan 
| Friday v| l Sales Phila Elec Pow pret 25 30% 30% 250 30 Jan 31 *s Feb RE >i ~ ; -100) 125 119 125 94' 119 Apr 146 Jan 
| Last |Week's Renge| sinns dines die 3 Philco Corp Ps 8% BM ro Sic - Maar 45, . > A _ +4 0 Ltd yref. . 100) 40% 41 26; 31% Jan 45 Jan 
| Sale | of Prices Weck ceatetuinicinbigaiieeraineeninemaiens a an 50}. 13% 13% 47| 1254 Apri 15i ont a — Co'eom. --- 1) 150 1.50 500; 1.50 Mar 1.75 Jan 
Stocks— Par) Price | Low High| Shares Low | High Salt Dome Oil Corp 1 2% 2% 100 2% Apr 3% ,<~ Richfield ou Ganon. ° , Pe all as “4 a 10 Mar 11% Mar 
—' nangennenenn’ nt MOET Seesaw FR, * 30 20 & p 4 =< 1% “s % 66 6% +A 84 
Aireraft Accessories Inc 50c| 1.65) 1.65 1.80) 2,400) 1.50 Jan} 1.85 Jan] Sun Oil *| 3% el. at Bee ys | i 125] 14 Mar) 16. Feb 
Barker Bros Corp com...*| a5%| a5 a5é 50). Be ac _““~ | Tonopah Belmont 10¢ ace. sfeneh aaa: lead ree’ Bs —- _—. ys Co...) 4% 44 4% 100} 38 Jan) 5'§ Feb 
Blue Diamond Corp..__-2) 1.35) 1.35 1.40} 600) 1.35 Mar| 2.00 Jan| Tonopah Mining 1 “4 36 «=| (8,546 et eee cease een Omrnae 143g 14%] 221) 14% Apr) 17% Jan 
Broadway Dept Store Inc-*| 5%| 5% 5%! 240| 556 Apr| 8% Jan] United Corpcommon.- * se tes) | 74 ee ee 100}. -.- --} 10035 100% 10; 100'¢ Feb 101 Mar 
ite helio Ge... .*| alSic| els als tial se San uate ee nearing - a PP ao ies 2 Jan a ‘al Gas Co pref ser A_25| 27%| 27% 27% 60] 25% Mar 29% Jan 
Central Invest Corp. - -100} 11 | 11 20| 9% Feb| 12. Jan| UnitedGasImprovcom..*| 4 3% 4%] 5.881; 312 +r pe . iS - sam s wmhern Pacts Co... 7°38 12 124) 2.095) 11s Janu) 13% Jan 
Cessna Aircraft Co------ 1} 11%] 11% it 14 | 200; 9% Feb) 12% Mar Preferred _ _ *| 99 95% 99 "187| 92 : Mar 10830 Sande eee, ia Saax... - ° 54. 5% 410; 5% Jan) 6 Feb 
Chrysler Corp. - -- -.---- 5| 54%) 54% 54%! 285) 46% Jan| 55% Apr] Westmoreland Inc 10) 11%] 11% 12! 120} 10% - 6% Jany ° 4 Oll Co af Calit..*| 1936/19 1945) 1,086) 1849 Mar 225¢ Feb 
Consolidated Oil Corp. -- *| 5 | 5 5u| 347 5 Mar é jan | Westmoreland Coal 30 19% 19! 8 oI Jan} 12% Apr] Super Mold Corp cap_._10 11% 11% 100; 1146 Apr 21 : Jan 
Consolidated Stee] Corp. -*/ 4% | 4% 4% | 100 4% Mar 5% Jan Y'4 t Jan 19% Apr] Thomas Allee Corp ci A__* 70¢ 70c 10 €0e Feb 7c Apr 
s Preferred - = -— -- ae ‘| 184%} 184% 18% 330| 18% Mar| 20 Mar Reade ba Da com 16 i) 9% 1,446 9 Mar 10%, Feb 
‘reameries of America___1} 2.70, 2.70 2.70} 200) 2.45 Mar; 3 Amer Tel & i 33_192 : I PRS TI ee a 200) 87 16 
ie Amat Co..... *| a61%| a6is ais sal a4 mon De = e Telw 1956'. 106%, 106% $500' 105% Mar! 108 Jen] Transamerica Corp... -_-_- 4% 4 4% 5,920 4 Mee "4% - 
Fiectrieal Products Gorp.4| a5%| 45% @5% 75 a Feb ois aan Untoa Oil Co of Calif. -"35 lly 11% 1,356 ll Mar 135 Jan 
Exeter Oil Co cl A com. --1 i7e| 17¢ 17e 100 16¢ Mar| 20¢ Feb H Union Sugar common. -_25 14% 15 300/ 12% Jan) 163 Jan 
Farmers & Mchs Nt! Bk100| 370'4| 37044 370% 14 370% Apri 385 yh S$ r an e Victor Equip Co com. . _ - ' 2.75 2.75 409| 2.50 Feb 3%s Jan 
General MotorsCorpcom 10; 34% 34 34% 737| 31% Feb| 34% Mar Vulsee Alrorase. ~~ «=. - 9% 9% 130) 83@ Jan) 10's Mar 
Gladding McBean & Co__* . | & 84 200 65. Mar ae? “MEET insets 2 to Anelt -16: bets tncest Waialua Agricultural Co 20 16% 15% 46| 13% Mar 17% Jan 
Goodyear Tire & Rubr Co * 1346 13% 13% 60/ 31% Jan| 13% Mar Pp pri . nelusive, compiled from official sales lists Wells Fargo Bk & U Tr_ 100}. 210) «215 246; 210 Apr 270 7 Jan 
Hancock Oil Co el A.com.* 1835 | ik% ig ta 192] 1834 Mar + con - Western Dept Sts 7% pri25| 6'4 6% 32 6 Apr a 7% Jan 
Holly Development Co._1 48c| 47¢ 40e 400| 45¢ Jan| 52i%c Feb Friday| Sales | Western Pipe & Steel Co_ 10) 15 15 125} 13% Jan 15% Feb 
Lockheed Aircraft Corp__1| 20 20 20 218| 20 Feb! 23 yen Last |Week's Range| for Range Since Jan. 1 Yosemite tid Cem pref- 10) d 2.10 2.10) 163! 2.00 Feb) 2 10 Apr 
Los Angeles Invest Co--10) 614| 63¢ 63s] | 222| 614 Mar| 7 Jam] Stock wer] rico tien aiken dae “ | 
Sieauetn 040t CO....... 138) 125 30] 1,595 tit. hori 380. domi |... ocks— ar| Price | Low High) Shares | Low High Unlisted— 
Pac Finance Corp com. “ee 1N%¢| 10% 115 1,897 6% Jan} 12 Feb | Anesh Leas a a se _________. | Amer Rad & Std Sani_. __*/_. 4% 4% 200 4% Apr 4%% Jan 
Pacific Gas & Eleccom.-25| 17 | 47 17 448| 16% Marl 19% Jan Ates ae ts um Steel --.-| 18% 19% 38) 18% Apri 22% Jan — ‘Tel & Tel Co... 100} 116% 116% | 1,284) 114% Mar) 128% Jan 
6% ist preferred . - __.25| 26 4) 26 26% 326| 25% Mar| 27% Feb el - com ___. 1 50e —50¢} 570 50e Mar 65c¢ Mar naconda C opper Min__50 : 25% 25% 469 — Mar) 28 Jan 
Pacific Indemnity Co...10| 35%! 35% 35% 335| 3534 Mar| 38% Jan] ¢ ve: _— - 25 14 14 14 | 800) 14 Apr) 18 Jan Anglo Nat Corp cl A com a. 3% 3% 110 Jap 3% Feb 
Pacific Lighting Corpcom *| 25'4| 25% 25% 695| 25 Apr| 30% Jan ‘Solumbia Gas & Electric 1 4 1% 462 1% Apr! 1% Jan Atch Top & Santa Fe__ 100) 37% 37% 210 PS % Jan) 374% Mar 
Republic Pete 544 % pref 50|......| 436 a36 8| 37% Jan| 37% Jan Copperweld Steel _ _ _- 5} | 9% 10% 70) 9% Marl 11% Jan Aviation Corp of Del____3) B14 3% 210) 34% Apr 4 \¢ Jan 
Rice Ranch Oi! Co- i 1| a22c| a22c a22c) 100 19¢ Jan 26c Mar oneeen Oil iii 10) | 11% 11% 135; 11% Apr 12% Mar Bendix Aviation Corp- oe a34% a35\'4 60| 32% Feb 32% Feb 
Ryan Aeronautical ao. 3 4% 4% 4% 1,320 3%. Jan 5% Feb Fort Pitt Brewing - - -1 | 1% 1% b83! I‘ Apr 1% Jan Blair & Co Ine capital___1) _- 30c 836 32e 393; 30¢e Feb 40c Jan 
Security Co units of ben ins 25%! 25 25 34| 1'259| 24% Jan) 25% Apr Harb-Walker Refraccom.*| 14'% 144% 14% 60, 14 Apr! 16% Jan Bunker Hiil & Sullivan. 2 | 8% 8% 160 8% Mar 11% Jan 
Solar Aircraft Co... .-.-- 1} 1%] 1% 1%} 100) 1% Apr| 234 Feb Koppers Gas & Coke prf100 | 89 90 20/ 89 Apri 97. Feb} Ca! Pac Trading Corp pref*| 75e 7 5e 40} 75e Apr) 75e Apr 
Sontag Drug Stores-- ---- * 3% 3% 3% 125 3% Mar 5% Feb Lone Star Gas - 6%! 6% 6% 1.888) 6% Apr 8% Feb Cities Service Co com. azZ%y ally Fiat te 
So Cui Edison Co Ltd--25| 1735! 174 17%) 1,654) 17 Mar) 20% Jan Mesta Machire Co 5 | 26 26% 160| 26 Apr) 26% Apr} C0D8 Edison Co of N 7. 11% 11% 476} 1114 Mar) 13% Jan 
5%% preferred C__..25| 24 24 244 324| 23 Feb| 26% Jan Mountain Fuel Supply 10) 4%| 4% 4% 622! 454 Mar 5% Jan Consolidated Oi] Corp_ - + ‘ abM ab\% 40| 5 Mar 6 “ Feb 
6% pref cl B___-- _25| 26 26 26 327| 245g Mar| 28% Jan Nat! Fireproofing com_-.*)-_- | 50c 50c} 1,084) 50e Jan 70c Jan Domingues Olt Co- -- _ _- *| 27 27 27 140) 27 Jan, 29°, Jan 
So Calif Gas Co 6% pref_25| a284| a28\ a28\% eS ae aaah Penn Federal Corp com. _*) | [8S 8% 20; 1% Feb 1% Feb deneral Electric Co. -_..*| . - | 23% 24% 627| 23% Mar!) 28 Jan 
6% prefcl A_.------- 25| 27%| 27% 27% 338| 25% Mar! 29 7 jen Preferred _ 50} _ _ - 24 24 10; 23 Feb} 25 Jan Idaho Mary Mines Corp_1 } 2.05 2.15 350; 2.00 Mar a Jan 
Southern Pacific Co. Rr * 12 ll % i2 lg 670) 11% Jan 13% Feb Pittsburgh ¢ ‘oal Co ) com 100! | 3% 3 Vy 306) 3 % Mar 3 % Mar Intl Nickel Co (« anada) « | 226% .a26% 50). 
Standard Oil Co of Calif..*| 19%) 19% 19% 400| 18% Mar; 22% Feb Pittsburgh Plate Glass. 25! | 56 57 528!| 55% Feb) 63% Jan Kenn Copper Corp com __* | 43156 a32%%) 110} 32% Mar 364 Janu 
Transamerica Corp-.--.--- 2 4 | 4 4 | 1,198} 4 Jan 4% Jan Pitts Screw & Bolt Corp__*) 4% 4% 20} 4% Mar 5M Jan M J & M & M Cons 1) j 6e 6e} 3,000 6c Mar 9c Jan 
Union O11 of California. 25 1i%) 11% 11%! 1,869) 11 Mar) 13% Jan Shamrock Oil & Gas 1 2% 2% 395} 2% Jan! Mar MonolithPtidCems % prf 10) } 6 6 ‘100 6 Apr 6 Apr 
Universal Consol Oil. ___ 10 6 | 6 6% 225) 6 hae 7 - United States Glass. 1 20c 20¢ 22| 15e Jan! aa Mar Montgomery Ward & Co +) } a2644 a27'4 113) 25 Mar 27% Jan 
Vultee Aircraft Ine aN | 9 9 9 120 8% Febl 10% Mar Vanadium Alloy Stee! * 341% 34% 100; 34% Mar) 34% Mar Mountain City Copper_ -5e| | 1.65 1.70 435| 1.65 Mar 2.60 Jan 
Wellington OilCoofDel_-1} 1%) 1% 1% 450! 114 Mar| 2% Jan} Westiaghouse AirBrake -*) 17 | 16% 17% 180! 1654 Apri 19!¢ Feb} North American Aviation 1) }al2 al2 10} 115% Feb) 13% Jan 
j ° Westingh’se Elec & Mfg_50, 67% | 67's 69% 129) 67% Apr! 80 4 Jan North American Co com 10 7% 7% 100 6 +: Apr 87 ; Feb 
Mining Stocks - ¥ Oahu Sugar Co Ltd cap_. 20 9% 9% 50| 9% Mar; 1015 Jan 
Alaska-Juneau Gold Mng10 1% ix §=61% 100 1% Apr 2% Jan Unlisted — | Onomea Sugar Co 20, 10% 10%! 20; 10 Feb) 16 * Jan 
Pennroad Corp vt ¢ ve 2% 2%! 60! 2% Jan! 3% J Packard Mctor Co com__*! 2% 2% 2% 100) » Feb 23 Jan 
Uniteeed Stecko— | 3% Jan] pennsylvania RR Co.._50| a21'4| a21% a2i%5| 112) 22 Mar, 24 Feb 
Amer Rad & Std Sani_...*| 4%! 4% 4% 100) 4% Jan| 4% Jan Radio Corp of America. _*, a2% a2% $61 2% Feb} 4 Jan 
Amer Smelt & Ref Co_...*| 39%) 39% 39% Re er ‘ H Schumach Wall Bd com. -*|- 6% 6% 291) 6% Apr 84 Feb 
American Tel & Tel Co-100| 116 | 116 116 607| 116 Apr| 120% Mar nh rrancisco to xX @ Preferred.............*] 20 | 20° 20 60| 20. Mar| 23. Feb 
Anaconda Copper MinCo 50) a247s| a24% a25% 50| 25% Mar) 28% Jan So Calif Edison Ltd com 25 17 174 980} 17 Mar, 20% Jan 
Agmeut & Co “Ragen 5 3 3 3 150 3 Apr 3% Jan} April 4 to April 10, beth i 54% pref _. 25; 23%) 23% 24% 332) 23% Mar. 26! Jan 
Topeka & Santa P eo AF , both inclusive, compiled from official sales lists] _ ©’: Preferred_--_....25) 26 | 26 26 470} 25. Mar) 284 Jan 
re Ry PS THe 100) a37%| a37% a37% 45} 29 Jan| 36% Mar — Standard Brands Inc- - _ -- * 3 3 3 i135) 3 Mari 5. Jan 
Aviation Gorp (The) (Del)3| a3'4| a3 a3%4 50| 3% Feb| 4% Jan a Sates Stand Oll Co of N J_---25 a34%4) 434% a341s| 55] 3414 Mar) 41'¢ Jam 
Baldwin Loco Wks vtce_13) ail%| ali% al2% 130| 125, Mar| 18% Feb Last |Week's Range| for Range Since Jan. 1 Studebaker Corp com.._1 | a5% a5'% 50} 4% Jan) B30 Apr 
Barnsdal! Oil Co - - “eee 5} @8%| a8% as% 10 9% Mar| 10% Jan Sale of Prices Week United Aircraft Corp cap 5} 430%} 430% 431% 30| 28% Feb) 32% Jan 
Betnlenem Stee:Vorp- ---* a58 a58 a58% 20| 60% Feb| 60% Feb Stocks— Par| Price |Low High| Shares Low High United States Steel com__*) 24914) a49\4 a50% 180} 49% Mar! 5555 Jan 
Caterpillar Tractor Go...| a3456| 84% 234 50 2244 Jan| 23% Feb! Aircraft Accessories-50c| 1.65, 1.65 1.75| 2,650) 1 7 Westates Petroleum prel 8) 4%6| 436 446] SOO] 46 Apr, 5 Jan 
"| @ a ai 25 | , noe 6 6 é 2, 50 Jan es s Petroleum wi... , 7 7 7 7 
Cities Service Co Spaeth i0| “a2'4| “ad's an Sal. - 4 : das 33 = Feb pane Deneee Sate } M.- “8 ave 1% «1% 300/ 1% Apr “a = ) pref_1 70c 75e' 700' 70c Jan 80c Jan 
Commercja vents - 8% 8% 8 10| 8k Marl 8k Mar © Amer -~---- 3c 3e 105 Be J 
Continental Motors Corp.1 a3%5| a3 03's 30| 33 Jan| 3st dan | Anglo Clait Natl Bank..20).-.--.| 73 7's) 24) 7 Mar| Sis Jan 
eee <1) ST) | Oe ee Se ee oo of California N A. 8u hd fl "el en ae 108i San ° . j 
“ an 1% Jan ast 6 12% ‘ , ns S L L d U i d iti 
General ~~ > meet 0234 woot i. ter 23% Mar; 28% Jan Eecsier ieeae ones. ue "30 Bede vir! 3 » = ef? oa + ips Apr t. ouls ist an nliste ecurities 
Goodrich (BF) Co. o| 14%] 14% 014%|  36| 18% Mar| 14, Marl Gano | SC 150] 45" Marl 55 Jan 
Intl Nieket Go of Ganada-*| a27."| a26% azz "| 83) 2754 Jan| 27% Jan] Caiut racking Corp com-+|---__| 17% 17%] 110] 3686 Mtke| bsg Jam 
aa oe Lae el. et ae ee agenda nial He is fo i MR DWARD . ONES & 0 
Montg Ward & Co inc.__*| a26%| a26% a27\% 160 9 Apr} 40% Feb! Calit Water Serv pref. ..25).-- 21% 21% 40| 21% Mar et + ag om : 
N Y¥ Central RR Co.....*| a7%| a7% aSi% 70| “73, Mar| “O34 Jan) CamonHilGoldMineap.1/ Se be | be| 1,000| se Jan| 6c Jan a hg a we 
North Amer Aviation inc-i) off | ally at's] 30) a4y Web| 1305 Jan] CabrPMt Testor cent 5al “foo uo] Soo] Sate Mitel Stem 38m 705 Olive St. ST. LOUIS 
Packard Motor CerGo..-*| a2%| ati asx] 281 & Marl “93f Jan] Cons Chem Ind A--. -- -. | 168 10x] 130] 1984 Marl aide. Jen Members 
> aa Sg RR Co. - -50 21%) 21% 21% 169} 21% Apr} 22 Mar Creameries of Amer ine me : u New York Stock Exchange Phone 
Aad aos be Hane cok . a8 as a a 25 8% Mar 9% Feb pK ce" “bach Gorp coms B00 2.90 201 250 Mar 3% Jap : St. Louls Stock Exchange CEntral 7600 
peeona rs meriea. . .* a2%| a2% a2% 83 2% Feb 3 Jen pa tet orp igs a.<'% 11y% 385) 10 Mar; 11% Jan Chicago Stock Exch, Chicago Board of Trade Postal Long Distance 
c oe Corp--..--. 16%| 16% 16% 200 16% Jan} 17% Mar] pj referred - -.--.--.----- sol-t.|) FO St 120| 76% Mar] 88 Jan Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Gece nevuse 2) anie| oars oto] 183] Saye Han] BX yar] Palemplesns——3ah 55) 8° og | 1) ab deel aie dee eee eee 
i so. a a a7z\% 117 Gi Marl 8k Feel pe ‘ : 220} 15% Jan) 23% Apr 
Standard sents tao... -8 3 3 7 ool 8 «(Marl 6s a aera y doe — cae alg ------ 2.50 2.50 172} 2.10 Feb) 2.50 Mar 
Slemea Webeter ies 777tt“oahdl “cans “eaktl se... mt. Om eee fo | eb seen ee Si F Sit 
Seem | ciel ai ate] eaiaes ages Somer a] | al aM mel aye ae . Louis Stock Exchange 
Texas Corp (The) ~~... 25| a33%)| 433 4331 22 Mar 24% Jun] wa Flantation Cocap..20|)......| 12 12% 12 de ae April 4 to April 10, bo i i 
rigs Wane AamniiGeceee ae . a33% 72) Bt Mar| 35% Feb| pireman's Fund Ins Co..20 95% 06 21] 1 Apr) 16 Jan pri pr ’ th inclusive, compiled from official sales lists 
Union Carbide & Carbon P 242} 9 Apr| 10 Feb) Fomeré Kielsercom..234|-....| 70c 70c| 500} 60c Feb| @5e Jan Friday | Sales | 
ili sipttatas sn snide Abie * ‘ Ge Cc - - a ‘ , 7 
United Aircraft Corp....5 mf in ool at at oon —~ oe 6 7 Gen Motors Corp com “i 34° 351 oa) 31% — 3634 sear Sale Wer Price 12 Week Se... wet oo 
y = aca : : % % Jan Deemer : : ar : . me ol a . 
Ay neways i stecxn ential 10 wis} al5% 015% | 2) 1636 jen 16% \~ Greyhound Corp com...-* ag Bie a co Fie - 9% Jan Stocks— Par| Price \Low High Shares Low | High 
Steed Corp. -- ..----- 3) Apr| 65% Jan ~ ‘eng : : pr; 12% Aprri] —— — oes ——— \—-—- 
Westinghouse El & Mig- io a67%| 067% 0873! ee 2 Agel = me ago ae co ess ------| 9 0% 873) 8% Mar) 10% Jan] American Inv com Te. Ae 6% 64 40} 6% Maer); 7 Jan 
y Development... -- - : . 45e 48¢ 400 42c Jan 50¢ Feb] Chic & Sou Air L pref___ 10). 9 9 20 9 rem 10 3M 
Honolulu Oil Corpcapital*| 1014! 10% 10%| 1,725 10 M ‘oca-C , — 
- . . ar; 13 Feb | Coca-Cola Bottiing com _.1! 12% 13 34; 124 Mar; 16% J 
Philadel h — Seopa Co. - — 6 6 15} 6 Feb| 6% Feb] Dr Pepper com Tre = 8% 8% 50} 7% Mar! 844 feat 
p la oc xe an e unt Brothers pref__-.- ° hie s 8 259} 8 Apri 9% Feb Elder Mig com . 9% 9% 25}. 935 Apri 9% 
Langendort United Bk A-*|__- 124% 124%| 275] 12% Apr| 13 Jan idol...” | 60% 60 25 . = 
Aprii 4 to April 1 ON) ee <<- 2% 2% 125 2% Jan ‘ g ms D * ~ ote: Ame 60% “Apr 
pr 0, both inclusive, compiled from official sales lists] Libby MeNeill & Libby 7 44 4) 5 4 fea © a a Walker D Gdscom25| 21 = = 122) 18% Jan) 21'5 Mar 
| Prida : . Lockheed Airsraft Corp..i| 20 20° 20% a 20 eb oats — h 7 fier ae Vega lear t> ear t+ a “Suan 8. dee 
v) Sales t % é pate . 3 ap ‘alstaff Brew com 1. 6% 6%) 15) 6% Apr 8 
cot W mn Range for Renee Since Jen. 1 pens oy ---- * ~--+-- = ote Ba = rd a = Sa Wst Brwcom*| 15% 15% 15 4 | 100} 13 “4 Feb) 15% ioe 
Sale of Prices Week | Se en eo de +“? ee . eb utting 8 & Decom..-- 5 7 ae 15} 7 Apr} 7% } 
sescto Par] Bs [eal "Sin| ets | aso men | ne oneeas al iisg| ate te] Ml at Mae] Ss end Meee 1 | ah | ae] ae dee 
Amevicnn Stores acl te Menasco Mfg Cocom...-1| 1.20} 1.20 1.30} 1,650) 1.20 ‘ao S 4 Mar] International Shoe com_-*| 28%) 28% 2934, 264) 28 Jan) 32 Feb 
Amer can Tel & Tel__ 10%%/ 10% 1134] 405) 94 Jan] 12% Keb] Natl Auto Fibres com... -1 3% 3 125]: al Ore Senki ter eee i as. . 1 clan aes eee ee 
Amer can Tel & Tel---100) 116 | 115% 1187%| 1,180] 114% Mar| 134% Jan | Natomas Co eae, Oey te HR ~ Ri PO i gg SE a a a + ah Bi Pe Bm 
Budd Wheel = Pe 2- 08 2% 24 2% 280 2% Mar 3% Jan| N Amer Invest 6% pref 100} 17%| 17% 18 110 on re 9% Feb] Midwst Pipng & Sply com * 13% 14%| 150; 12% feb| 144% Mar 
oo hey > gpppieebeee BP 6% 6%| 100} 6% Jan| 7% Feb] North Amer Oil Cons__.10 + Mile PP Ot As ih nd FB hs et + peepee Rap OB 9G) 38 > 2826) - 3.088) tS8e: Ae) ee ee 
Cutis Pub Co prior i 5} 53% 53% 56 4 67| 4434 Jan| 56% Apr} Oliver United FiltersA__.*| 19 | 19 19 ive he — B = Nes pene Metals com. * Fe " 8 . % 100} 114% Apr) 17 Jan 
ie 4 16 165] 1514 ; ey Ehetes y, 275 ee | | ee a ae on ie a ++ oem Hi 
EteetrieStorace Bavteryido|-"--| 38s, 8s] gg] ast MaSl doyt St paelBeanr agareanies---o( 100] 180 445] 4.500] 35 Heb] alt hor] ar Touw ren cere-s com) 0 tila Bi + ab le Po 
‘7 d 22% p >< 907 afin “P - ee ° . «he § } p! bh) 76 ‘eb| 
Horn & Hardart (N ¥)— ‘ 338% 35% 963) 29% Jan| 35% Apr] Pac G & E Co com..... 25| 1654] 1654 17%] 5,015] 1654 Apri 20. Jan st ee) Atase coun ei ag Br gg 3 | oor - £06 Sey) B08 «ee 
Gunna 2 6% Ist preferred. ___.25)-- 25% 26%| (781) 24% M elena |e ie Gee et 
mene . 7S 24% 25% ssl 26 naar| 37% Jen 555% lee pref 228 os 4 aay ie % Mar 2954 Jan} Stix Baer & Fuller com__10 7% 67%! 10 7% Apr 8% Jan 
g & Nav igation*| 4% 4% «45 885| 34% ee ee 2 ere : 22 ~Mar| 27% Jan] Wagner Electric com---15) 23 230-2344] 45) 21% Jan} 244% 
Lehigh Valley : 43 4% < Jan} 5. Jan] Pacific Light Corp com_-*| 25 | 24% 25%/| 1,235) 243% Apr] 31 , — 
Nat'l Power & Light al aie + | = fy poo a6 Jan $5 dividend --_-------- oe he 90% 91 " 85) 90 ; Mar; 97% = Bonds | 
o - 2 .) lh g ¢ 
6 % pr Jan | Pac Pub Serv ist pref--- - 12 11% 12 387: 11 Mar! 13% Feb] StLPbSrv25-yrenvinel964 44 44 : $1 000! 32% Jan 44 Apr 
4 ° 
CANADIAN MARKETS -- Listed and Unlisted 
Friday Sales | Frida Y 
3 vi Sales 
Montreal Stock E Last |Week's Range| for Range Since Jan. 1 Last |Week's Range| for Range Since Jan. 1 
Stocks (Continued) Par Price |Low -  itteh shares Low ee Mell met eg 
April 4 to April 10, both inclusive, compiled from official sales lists wc bran aaron et 0: ans: man — ae cessor: — 
Brazilian T L & P_.....- 7 9 7 7% 809} 6% Jan| 8k M Cc RE ak \ a Tie [ = 
Friday é Sales Brit Col Power Corp A_..*| 19 19 19 30; 19 Feb 2134 Jen Cc oan Ind Alo oe pera . " as 10 - Jon 19 Mar 
— Week's Range| for Range Since Jan, 1 1 * ‘ : cohol B - - - - - “ % 390} 3 Mar % Jan 
° Bruck Silk Mills. -.-. 5 5 5% 490 4% Jan 5 J Canadian Pacif a3 5 : 9 RW: . : 
Stock of Prices Week Building Products A * 12% 13 155 1 : s* sane : ian Pacific Ry ----25 53) (536 (56) 2,573 5iq Feb 6% Jan 
\ Par\ Price |Low High\| Shares Low High tele 2. ef 5 ? 2 s 5 6 M4 6% 100 2 i Rao . os Con Mining & Smelting - -5 38 38 384 521 374% Feb 39 Jan 
Agu sieve Works— —— Cement — 100 aa yt 90% ‘i by 96 aor 102 Jan] Distillers Seagrams. ----- *|] 22%| 22 238 1,685} 204 Mar) 26% Jan 
Agnen Gespenegnee ot. 100} ____ _. 53% 53% 40| 53% Apr| 53% Apr | 5% preferred. _- -==+-50 26st] 26st 26%] 1218] 26° ¥eb| 20% Jen] Dominion Dosl peat. 238] 1% 1950 138 Sel. in’. baal. 18% ae 
ponees D oe pf_100|_.....| 110 110 18] 110 ‘Apel 130 tar AC cn eagle $834 38 ee f % Jan] Dominion Coai pref....25) 12%) 12% 12% 180) 12 Mar) 15% Jan 
pope tn, Hy Co pret. -50 16% “1 41 55, 40% Apri 41 Apr | Cnd@n Car & Foundry ---.* es 5M Bie 230 wit Kor 3% ie Dom Stes 2’ Cout 8” ae “ §3 we ar YF 3 <8 ot 4 le — 
=--------- 18% 18% 90| 17% Mar) 19 Jan Preferred eo 8 ae ‘ , = ‘ «=k 4 4 9%) 3448) 6M Jan) 95 Apr 
Asmoe Breweries —------"s| "| tas ial] 45) tase Apel its Jan |Canndian Geiancse.-----*| 22 | 32° 32 | 105 31% Mari 26% Yan| | Preferred. -----i | 73 73 | 15] 73 Apr) 82° dan 
uur t Paper A ia] 14% 14% 140]. 3988 deel en — ote sae aig itn ~ % Jan referred. _..--..-- 100 150 | 150 150 18} 150 Apri 154 Jan 
Bell Telephone Co_____ 100) 145% | 145 | 14514 6s] 144 16056 Jen nae Tee 10 -----~= % 10} 120 Mar) 125% Jan] Dryden Paper —..-...- ° 4 4 855 q Apr} 6 Jan 
Feb Snadn Cottons pref. -- 100 116 «6115 =O} 5| 114% ~Feb) 115 Mar] Foundation Co of Can___* 14 14 5! 13 Feb! 16 Jan 

















For footnotes see page 1495. 




















Volume 155 Number 4063 


THE COMMERCIAL & FINANCIAL CHRONICLE 











CANADIAN MARKETS --Listed and Unlisted 



















































































oe Sales 
Last lw eeck’s Range| for Range for Year 1941 
= Sale | of Prices Week |—————— —— 

Stocks— Par| Price |ee High| Shares Low | High 
Gatineau. - ee ju 8% 7°0|. & Feb 6 Jan 

5% preterced | 100 65 65 | 20) 67 Mar) 72% Jan 
General =tee! Wares. ---.*! 5%) AM 545! 13F 5% Feb 64 Jan 

Preferred "j00/ 88 | 87. 88 |. 40] 87 Apr) 92 Jan 
Goodyear T pf ine 1927__50| | 40 40. | 25) 40 Apr) 45 Feb 
Gypeum : ime & Al bas *| 3 3 160 2% Mar! 3% Jan 
Hamilton Bridge * 3 3 | 265, 2% Feb) 3% Jan 
Holl. ger Gold M ines - _ -- 5| | 8 | 220) 6.75 Mar 10% Jan 
Howard Seals Paper. _.*| | atag 1984) 60; 11 Mar it Jan 

Preferr: “io | 100 100 | 90; 97 Mar) 100 Jan 
Hudson ee Mining. besos |} 24 25 617; 24 Apr) 28 Jan 
Imperial Oil Lid........*] 8 | 7% 816) 840). 7% Mar] 9. as 
Imperial Tobacco of Can_5 ; 9% 9% 777 914 “ar| 12% Jan 

Preferred £1 | | 6% 6%) 40| - 6% Mar) 7 Jan 
Pater satio 1.1 Bronze. } al 11%) 100; 11 Mar| 12 Jaa 
Int Nickel of Ganada__._*| 30%| 80% 22 ..| 1,8(2) 30% Apr) 36 Jas 
luter Fete Co Ltd..-..--*| 12 | M&M 72%) = f96) 11% Mar) 13% Jan 
International Power. - *| 2% 2% 2%) 50 2% Jan| 2% Jan 

Prefer.e 1 100} 87-| 87 ‘87 | 86) 85 Jan) 90 Jaa 
Jamaica Public Serv Ltd_*| 100 | 160 = 100 14; 100 = Mar} 115 Jan 
Lake of the Woods... ... | 17 | at a7 | 100) 16 Mar) 17% Jan 
Massey- Haris cld_- oe 1.50 1.50) 60; 1. Apr) | 2 Jaa 
\ ont LH &. ower Cons.*| 21%| 21% 21%) 3,284; 20 ~ Mar 2334 Jan 
Montreal Telegraph. 40) 21 | 21. 21 40| 21. Apr; 24% Jaa 
Montreal ‘Tramways. - 100 | 15h » #5 25} 15 Mar) 16 JaB 
National Breweries _ - - -_- * 245% 25 180} 24% Mar) 26 Jan 

Preferred 25 38 38 230) 38 Mar; 39'¢ Jan 
National teel Car € ‘orp.* 30° «680% 335, 30 Mar, 34 an 
Niagara Wire Weaving -- - 16 «= «16 50} 15 Mar|. 174 Feb 
Noranda >. ines Ltd__--- *| 42%! 4234-4334, 333) 41% Mar) 52 Jae 
Ogilvie Flour Mills_ —---- * | 203, 20% 30; 20 Feb| 22 Jaa 

SPeGe Gat ce etese 100) 151 151 151 32| 151 Feb| 155 Jan 
Ontario Steel Products ___* 10 10 120; 10 =Apr) 10° Apr 
Ottawa Electric Rys * 13% 13%) 100; 13% Mar) 16 Feb 
Ottawa L H & Power__100 | 5 5 10) 4 Jan) 5 Jan 
Penmans:....--------.- * | 47% 47% 50| 47% Apr) 48 Jaa 

Preferred 100 | 121 121 3).121 Apr) 124 Mar 
Placer Dev 1). 4% 4% 50| 4% Apr) 4% Apr 
Power Corp of Canada__ 8 . 3% 155 3 Mar| 3% Jan 
Price Bres & Co Ltd... *| 8%) 84 8M 710; 8% Apr it Jaa 

5% preferred 100) 2-70" ‘76° 10} 68 Feb| 70 Feb 

i 
Quebec Power... .---.-- 13 13 10; 11% Jan) 13 Jan 
Regent K ittiag pref 25 18 -|* 1B 18 150} 154% Mar} 18 Mar 
Reland Paper pref__..100) #0 | © 90 | i@| 20... Apr) 94 Jan 
haguenay Fower pref. _ 100 /106 106 | 123) 105 Jan) 106 Mar 
St Lawrence Uorp------- *| |; 130 1.40) 360; i125 Mar 2 Jan 

A preferred. -- --'. .--. 50) 12%. 13 | 145 2% Apri) 15% Jap 
St Lawrence Flour Mills _* 25 25 23; 22 Jan} 22 Jan 
>t Lawreme iaper pref_100| 35 | 35 37 | 296| 35 Apr| 43 Jan 
Shawinigan W & Power__*} 13%| 134 13%] 737|' 42% Feb] 14 Jap 
Simon & Sons (H) . 4 9 | 175 8% Feb 9 Feb 
Souti ern Can. ower ---- A tM 9 70 9 Feb 9% Jaa 
Steel Co of Canada. -- - - . 60 60 120) 58 Mar; 63 Jan 

Preferred 25} 67 67 os) 66% Mar, 68% Jan 
Too .e Brothers pref 100) 13% 13%) 12 Mar| 13% Apr 
United -teel Corp. ...--.*/ a1: 8 | 3 wel 4 AG 
Winnipeg Electric A a 80e 80¢) 161) 80¢ Apr 1.15 Feb 

B +) | 80¢e 8 = 80C! 100! 100 Jan 105 Jan 
Zetlers ..*} | abi 1b] 25) 1 Jan| lit Jan 

Preferre 1 25) 24% 24! 30| 24% Feb| 25 Jan 

Banks— | 
Canadien ve 100; 150 150 =150 28) 143 Jan) 150 Apr 
Commerce 100) 145 145 146 93) 145 Apr) 152 Feb 
SS me 100) 182 182. 182% 101; 182 Aar 188 Jan 
Nova Scotia .100) 273 «6.273% 9°} 270 Jan| 273% Apr 
Oye. ... Bie oo <ncce - 150 150 150 2'] 148 Nar) 153>2 Jan 
April 4 to April 10, both inclusive, compiled from official sales lists 

| Friday, Sales 
| Last | Week's Range Bs Range Since Jan. 
| Sale of Prices Veek |— —-~-—- — 

Stocks — LE Price |Low High} Shares | Low High 
Abitibi Fow «& Paper c 0. 6c} 60c 65e 825 6° Jan| 7 5e Mar 

6% cum 4 --- 100, | 64 8% 150) Mar) Jan 
Aluminium Ltd- ._ --- me *| 103 | 101% 103 270) ont Mar 109 Jan 
Beauharnois Pow Corp. | Won} 9% 9% 61) 9% Jan) 9% Jan 
Brew & Dist of Vancouver 5 | 4% 4% 26 4% Feb) 5'% Feb 
Brit Amer Oil Co Ltd__..* | 13% 13% 450} 13 Mar| 17% Jan 
Brit Columbia Packers__-*) 13'%| 13% 13% 54| 13% Apr 15 Jan 

! } 
Can & Dom Sugar Co____* is is. 18 185| 17 Mar! 20% Jan 
Canada Northera Power —| 

7% cun preferred _ 100 | 4% 78% 10} 78% Apr) 85 Feb 
Canada Stareh Co itd_100 |. a 9 95} 9 Jaa} 9 Jaa 

7% preferred 100) lil 6111 15) 111 Apr) 111 Apr 
Canada Vinegars Ltd. -__* 6 6 10 6 Feb| 7% Jan 
Canadian Breweries ; ref__* 29 29 35) 28 Jan); 31 Jan 
Canadian industries B._.*| 147 | 147 147 35| 142 Mar) 161 Jan 
Canadian c-t & Pow Co 100) 12%!) 12% 12% 25} 12% Mar) 12 4g Mar 
Canarian \ ickere— } 

7% cum oreferred___ 100) 23 0-23 20; 21 Jan) 23% Jean 
Commerci | Alcohol art: 5 5% 5% 1 5% Mar! 6% Feb 
Consol raper Corp Ltd_ 2%| 2% 2%] 1.397]. 23 Mar) 3% Jan 
Cub Alreraft Corp Ltd__.*|  35e} 35e — 40 600). 35¢ Apr| 5$c Feb 
David & Frere Limtee A__*! | 10 610 7/10 Apri 10. Apr 
Dom Oil.lothé& Liroleum *| 23%) 23% 23% 25} 22 Mar, 25 Jan 
Vonnacona Paper Co A__*| 3 3 3% 735| 2% Mar 4 Jan 
Fairchild Aircraft Ltd....5) 2 | 2 2 40}. 150 Mar 2.00 Jan 
Ford Motor of Can Ltd A_* 15%) 15 15% 820| 14% Mar 16% Jan 
Fraser Cos voting trust...* 10 10 10% 339, 10 Mar] 13% Feb 
Goodyear T& RofCan__*| 35 | 35 35 59) 35 Apr! 35 Apr 
Inter City Baki g Co__ 100) | 22% 22% 150; 22% Jan! 2% Jan 
Inter Paiats 5% cum pf_20) 15 | 15 15 37) 13 Jan| 15 Apr 
Loblaw Groceterias A *| 20% 20% 20% 25 20% Apr) 20% Mar 
Maclaren Pow & Paper__*) i4 14 il} 14 Mar, 16 Feb 
McColl Frontenre Of | | 

6% cum prefered 100 S4%¢ 84% 20| 84% Apr!) 92% Ja» 
Ma |: Leaf pref... _- 3% 3% 35) 355 Apr) 23% Mar 
Mavsey Harris new pref 10% 11 350) 11 Feb, 12 Jan 
Melchers Distilleries pf. .10 6 6 156] 5% Feb! 6% Mar 
Miteheli Robert & Co Ltd * 144 14% 175) 114g Jan) 14% Mar 
Power Corp of Canada 

6°) Ist cum pref 100, 74 74 74 95| 74 Apr! 77 Feb 
Provi cial Traospert Co_*| 4% 4% 90| 4% Apr 6 Jan 
Quebec Tel & Pow A od | 4 4 76; 4 Jaa) 4 Jan 
Southern Canada Power 

6% cum preferced 100 | 102% 103 6; 100 Jan; 103% Feb 
Walker-G & Worts (H)_-* 44 44 15} 40% Mar 504% Jan 

$1 cum preferred *| | 184% 184 60 IS‘ Mar 19% Feb 

Mines— 

Allermac Copper Corp. * | ide We 500! 9%ec Apr! 16%e Jan 
Beaufor Gold Mises 1) 3c} 2e 3c 2,400) 2e Apr) 3c Mar 
Can Malartic Gold Mines _*| | 30c  30¢ 300} 302 Mar! 46e Feb 
Dome Miaes Ltd___.___. |} 12 } 12 12 50; 12 Apr; 17% Feb 
East Malartic Mines____- 1| | 145 1.45 100! 1.31 Mar) 2.24 Jan 
Eldorado Gold Mines ___ 1 42¢) 40ce 42¢) 1,000 32¢c Feb) 42c Apr 
Francoeur Gold Mines _ 20c 38620 100 20c Apr 4le Jan 
Joliet-Quebec Miaes_____1 2e 2e 500; iM4efMar| 3%c¢ Jan 
Kerr Addisoi____- ’ 3.40 3.40 100} 3.00 Mar! 3.85 Feb 
Lake Shore Mines Ltd___1 7.25 7.30 60 7.25 Apr; 11% Jan 
Pickle Crow Gold Miaes__1 : 1.80 1.80 200 1.80 Apr 2.30 Feb 
Sher.itt-Gordon Mi es___1 75e¢ Tie 8 75e 159 73c Apr 87e Jan 
ee een ean 1 37¢ 36c 37%c} 42,000 36c Mar 4% Jan 
Sullivan Cons Mixtes_____1 53¢ 52ce 54e] 2,100 50c Mar 60c Jan 
Ventures Ltd. *| 3.00] 3.00 3.09) 10} 3.00 Apr) 3.50 Jan 
Wood Cadiliac Mines____i|____ 24%e 2%e 500) 2c Apr 4e Jan 
Wrigot Hargreaves Mines *|_ 193 1.93 200| 1.93 Apr 2.68 Jan 








~ Mines (Continued) Par| 
 Otts— | 
Dalhousie Oil Co____- -* 
Home Oi] Co l.td_____ -- ° 
Homestead Oil & Gas Ltd. 1 








Friday Sales 
Last |Week's Range| for Range Sines « Jen. 1 
Sale of Prices Week |—-—_——-_-——_- - 
Price Low High) Shares Low ‘High 
12¢ 12¢ 90 12e Apr 22c Feb 
2.40 240 2.42 I .840| 2.30 Apr 2.70 Feb 
4c 4%) 5,000) 2e Jan Se Mar 











Toronto Stock Exchange 


April 4 to April 10, 


both inclusive, compiled from official sales 


lists 








Stocks— Par 
Ane ses. =: _ | 
6% poeteeret . ee 100! 
heme ee 
Ajax O & G_- 1 st) 


A P Grain preferred __ 100 








Afdermac.-.._.__.___-- >| 
Algoma Steel_-__._- ad 
Anglo Huronian_ i, 
ge apt 
Ashley 1)_ 
ED Rie? S wisnol nto ntemntee me 1 
Bagamac ti Aaa apa 
Bankfield - - _ - a ery 
Bank of Montreal. __- 100 
Bank of Nova Scotia. _ 109 
Bank Toronto---- -- _100 
Base XM Ctals_ “ * 
B thurst Power A_ | 
Beet Bal... «< ------=: 3] 
Beattie Geld -__._-_-_ .- i} 
Beatty A_____-_- ee *| 
ist preterred_ ..-. 100) 
Bel; ese . Oue-_ -_- 1A 
Bidgood K  _. cio d 1! 
Biltmore eve a | 
Blue Ribbon. : See 
Ra, Oca e ol we bee mn 1) 
Bonetal. _-__----- 1} 
EE, tetet es Sete sb nee ad *) 
Brazil Traction. -_- -----. ® 
Britisn American Oil _-- - - *| 
Brit Dom Oil _ -- ---- *! 
RR a cows cows 1, 
Rh aise 2 cn a ao +) 
Buffalo An«erite - - _ ___ _- | 
Build Prod __. _- *| 
Burlington Steel_ *) 
Calgary & Edmonton---_* 
Calmont. 1 
Canada Bread B_ 50 
Canada Cement pref xP 
Canada Maijiting-------- * 
Can Packers - -- - ° 


Can Per Mort__--~----.100 

Canada Steamship Lines. -.* 
Preferred 

Canada Wire A _-- -- 
B : 


} 
Canadian Bakeries pref 109) 
Ondnisank of Comme rectwy| 





Canadian Breweries - - - -- ‘ 
Preferred. _------ so 
Canadian Can --- --- *| 
B +] 
Canadian Car__------ Pe 
Preferred... —- -.<---- 25 
Caradian Crlanese -- ----*) 
Preferred. —- - - - - - 100 
Canadian Dredge - - - - - -. ey 
Cndn ind. 1 ohorelA-_._*| 
Canadian Locomotive __ -_* 
Canadian “alartic. - - - -- ad 


Canadian Pacific Ry - -- --25| 
Cariboo 


Ty ae | 
Central ratricia- ..--.--- } 
Chem Res rie soi 
Chestervilie. 2 2 ...-..-.-1 





Cochenour Will... ----.-- 1 
Cocksnutt “low... . 2. ~~ . 
COR as. - tune bamwe +). 
Contaurum .-..........- * 
Co.is Birks * 
Consclidated Smeiting- a 
Consumers Gas... ~~ -- 100 
Crow’s Nest Coal_-__~- 100 
Cub Atreraft....---.-.—- * 
Davies Petroleum - - - - - -- | 
Ome: =, 2 55-~%8 Co 
Setiived. 3 .. .2 3. - et 
Discillers heagrams aS +! 
Mome Mines... .-------- *| 
Dominion Bank - 100 
fvominion i ouddry - - - - -- *| 
Dom Scot Inv-_--------- 1}. 
Preteres.- ...i.-3,2. 50 
Domimen >teelcl B-_ -_- 25 
Dominion Stores - - - - - -- 7 


Dominion Woollens ares 20 


Duquesne _- bis cea 
Bastern Maiartic.._____- i 
ile Soe lel penl * 
weeOreme. oe kt 1 
Falconbridge _ _-._.___-- +) 
Fanny Farmer - - —-_----- 1! 
Fed Kir<_ 1 
Fleet Aircraft_____- . 
oo LT SS Ge eae * 
Fraseoeur fas o2Stt 1 lk . 
Gatineau Power_______- *} 
5% preferred _ 100) 
5%% preferred 100) 
Ge er_ls Wares *| 
SOG PUM. b.c'a wean nsaee ° 
SIOIGME. «.o uhateanch «ata 1) 
Goldem Gate. ........... l 
CaN. 0 Gh oe oe ceo ° 
op ff ee eS £0) 
ge) Cae ye ree .*) 
Preferred +! 
Great West. . sok dna 
CRS ob dinate e666 se + 
Halcrow Swa----_-... ual 
Hamiiton Bridge .______. *) 
Hamilton Theat pref__100 
a 1 
ae +| 
he iP aaa ae 5 
IS Cho ee +) 
ee. oweeiwe ccs 1) 
Ere 1 
Hudson Bay__..________ *| 
| 
Imperial Bank. ._____- 100) 
Imperiai Oii_._.._..____ * 


Imperia] Tobacco ord ____5 
Inspiration 


Int MetA Pe 


Int Mill preferred_____1 
Internationa! Nickel 


Internationa! Petroleum __* 


| Priday 





























Sales 
Last | Week's Range for 
Sale of Prices 
Price |Low High 
60¢ 55c 60c 
- 5% 6 
6c 6e 6c 
. 10¢ lle 
22 22 
ae 9%e 10 
8% 8% 9 
1.75) 1.75. 1.75 
4c 4c 4c 
Sa 2e 2c) 
1.00 100 1.03 
5yue 5%e 
4c 4c 
182% 182% 
‘ 272 272 
235 235 238 
7e Je 7c 
14% 14 14% 
3c 3c 3c 
f6c 70c¢ 
6) 6% 6% 
110 110) «6110 
1+5 lav 1 +5% 
5 ke 5: 5e 
7 7 7 
2% 2% 2% 
8c 7e 8c 
15e 15¢ 15¢ 
7.50) 7.59 7.55 
7% 7% 7% 
13%} 138% 13% 
26 26 28 
40c 37c¢ 40 
4% 4% 
1.75; 1.75 1.80 
13 13 13 
Ss S 8 
95e 95¢ 98c 
lle lle 
-.| -35 37 
96% 96% 96% 
34%| 34% 34% 
82 82 
ig ts} 
vm 6% 6%) 
26 14| 26 26% 
50%} 50% 55 
20% 204) 
51 | 515i 
145 | 145 145 | 
125 | 125 125 | 
29% ‘| a9 2914 | 
5 | 5 | 
| 1895 16 3% | 
8 8 | 
5 4 5% 
24 24 24 '4 | 
a a 
123 123 | 
10 10 1 | 
- 3%ec 3\%&e} 
; 8 4 
2Re 28e 3ic} 
5% 5% 5%) 
1.05 1.05) 
56e 5c 56 | 
90c} 90c ¥3e! 
. 9c 9c) 
96c| 96c 1.08! 
Ay 46c 52c) 
6 6 6%) 
20¢ 8620 
| 68ce 68c) 
10% 10%) 
33%! 38 38% | 
i18 115 118 
31 30% 31 | 
40c)  40c¢ 40) 
| 
13¢ 13¢ 13¢ 
7 34c Sic) 
Jo-- 4c 4c) 
2iu% 21%! 
iil 11% 12%) 
184 184 185 | 
17%| 17 17% | 
sates 50ec 50c 
23% 23% 
8% 9% 
4% 4h) 
” 7 
: 3c 3c 
1.35} 1.35 1.42) 
lly 1% 
43e} 3% = 43! 
2.87 2.87 2.99 
164! 15% 16% 
lIue le 
2% 2% 
154% 15 15%) 
. 21ic 21 
5% 5% 
63 65%) 
72 | 72 72 
5% 54% 6 
10¢ 10c 10 M4« 
lic] 9%c Lie! 
2c 2 2 
| 35 36 
.| 40% 41 
-| 2 2 | 
14% 15%) 
_..| 4¢€ 4el 
3 3 34 
| | 
1% 1% | 
24) 2% 3%!) 
--=| @ 75 | 
| 406 40c) 
| 0c 106¢} 
7.50) 7.50 8.00) 
2.38 2.38 2.45 
sige] Bixee! 
: 15¢ 15e} 
23% 23% 25'4 | 
193 193 193 
7% 7% 8 | 
9% 9%] 
20ce 24c 
ee 6% 6% 
hoa Se 2 112 112% 
te 30% 31% 


l1l% 12 























Range Since Jan. 1 


Htgh 








rea ——o—o 
Shares | Low 
1,100) 55¢ Jan 
"BAB! 4% Mar 
1,000 5c Mar 
1,700) 10c Mar 
25, 21 Mar 
4.100; 9% Apr 
825) s Jan 
100 1.75 Apr 
15,500) 3%c Dar 
1,000 i%ec Feb 
2,000 vice Mar 
2,000' 5%ec Jan 
500; 2%c Mar 
4| 182% Apr 
10 Mar 
29| 228 Mar 
1,500| 64%c Mar 
48) id> Jan 
14,000} 2%c Mar 
1,000 605 Mar 
20 644 Mar 
89) 102 Feb 
168) 143 feb 
4,300} 4c Mar 
20 7 Apr 
110 2% Feb 
8,000 2 Jan 
- 2,050 15e Mar 
560 7 rep 
45) 64, Jan 
637) 13 Mar 
85,525) 18% Jan 
4,700 36¢ Mar 
500 4 Mar 
310 1.75 Apr 
120 li” Mar 
150 7% Feb 
2.000 95c Apr 
1,000 lle Apr 
35) 35 Apr 
35 ¥6% Apr 
60} 33 Nur 
10} 75 Apr 
2; 120 Yeo 
492 54% Feb 
584, 2544 Mar 
61| 50% Apr 
25 Yee Muu 
| 
5) 51 Apr| 
6| 145 Apr 
270; 1.00 Jan 
130} 28 Feb 
100 4% Mar 
235 16% Apr 
290 a Ma 
220) 4% Mar 
95; 22 Jan 
" 211g Mar 
10} 120 ~Mar 
10; 10 Mar 
220) 3c duh 
25} 7'4 Mar 
2,850) 28; Apr 
2,315 5b Jun 
225 1.00 Apr 
2,450 50e Feb 
3,950) 90¢ a 
100) 9c Mar| 
2, 235) 95e Mur 
2,100) 46c Apr 
100! 54 Jan 
500 20: Apr 
1,405 60e Mar) 
19 10 Feb 
252| 3734 Feb 
47; 115 ~— Apr 
55| 29% Mar 
at 35c Mar 
2,200) 13c Mar) 
1,300 3ic Apr) 
5,500) 2c Mar) 
50} 21 Maar| 
885 1% Apr) 
14} 182 Mar| 
75] 16! Mar] 
100 50c Apr! 
25| 23% Apr 
1,693} 6% Jan| 
50 44% Mar 
235 6% Mar 
2 000 3. Mar 
4,252 1.25 Mar 
40; 10 Mar} 
9,300) 32ce Feb! 
825) 2.90 Feb! 
510 15 Mar! 
4,000 14ec Apr 
10) 2% Apr) 
1,060) 14% Mar} 
600 Zgle Apr 
280 4% Mar 
20, +63 Apr} 
i0} 73% Apr 
245) 5% Apr 
3.600 10c Apr 
1,500) 7M&e Mar| 
13,500; ile Mar| 
20; 32 £Mar| 
63, 39 Mar! 
58 i% Mar 
240/ 14% Mar} 
195) 4c Apr) 
445) 2% Feb!) 
1,000 1% Apr 
825} 2% Mar! 
30; 75 Apr 
1,100 33c Mar 
500} 10c Apr 
1.375; 6.70 Mar 
3,230 2.31 Mar 
19,500| 2%e Feb 
1,050 l4c Mar 
1,220) 24 Apr 
15} 193 Apr 
1,329 7% Mar 
400| 915 Mar 
1,500 20c Apr 
100 6 Mar 
52; 111% Feb 
990; 30% Mar 
650; 114% Mar 





Mar 


Jan 
Jan 
Keb 
Apr 


Feb 
Jan 


Feb 
Jap 


Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jaa 
Mar 
Feb 
Feb 
Jap 


Jan 
Jan 
Apr 


Jan 
Jan 
Feb 
Feb 
Jan 
Jap 


Jap 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


























Friday 
Last 
Sale 
Stocks (Continued) Par| Price 
sank Wane... .. 2uinine 1 8c 
Jason Bines . . «<<. <.cse 1 ----] 
Kerr-Addison__......... 1} 3.25) 
Kirkland Lake... .....-.. } 48c) 
DeGRess és «<encoenhl 1 7.35 
Lanne Secord . . ......... b~ ian 
SS SS ee _ See 
Legare preferred_-_.-.-.-- » | 
EEA cites m= i> eimeielih viata oie! i 45 
Little I.o g@ Lac......-- . 95e 
Loblaw Groc cl A. ....... *| 20% 
Class B _ <>” 19 
Loews M preferred _ - = en 
SPS eee, ys 1 2.25 
a. otkshutt........-.. 1 1.15 
Red Lake-_-_-_.... | 
Malaneic Ok Aegon ERO 1 1.35 
Maple Leaf Milling - - - - - - bg 
até diendos kh +). 
Maraigo - « 1). 
Massey-Hurris - - - -- - . ..% 
) referred 100) __ 
PS UE sso kee obo wae * 2%) 
Preferred new ___ _ - 20; 10% 
* 
Preferred. __-.--. 100°. 
Melntyre-: orcupine - -__- 5 
Mec Kenzie-Red Lake - - _ _. 1 65e 
3. eee eae 1 
McWatters..._..-...-.-- * 
Mere Mills new ___------ * 
Mex L & P_. Man A 
Nis cocln wingiat aie wa wie 1 25 
Moore Corp... ......... *| 40 
National Grocers com ._..*|__ __ 
PROG. 26% < cnsues 25 
Nat Steel Car___.--...-- _ eae 
Nat Tres... 2.222 -.5 100; 135 
BAVOSD 0. 4-2. ose eee a) 1lMe 
PORE. 6.2 ens std ") 42\ 
Nordon Oil_____._.-.--- | i tense 
Norgold_ » e ) witthetineamt 1 3We 
ae ee . 68e 
North C ‘an - wel Bip ° = 
Mewes Siar i... cs wkes * 50c 
O’Brien Gold _ - - - - ------ 1 59e 
Okalta Oils- aa 24c 
peichPecassavces 1} 8%e 
Ontario Nickel - - ..--.--.-- i lle 
Ottawa Car 7 4% 
Pacailta Oils - - ---------- *] 2 
Pandora Cad_.- --- 1 ‘ 
Partanen Mal. - -- -- - 1 1\e 
Paymaster... .....------ i 14c 
Peoples Credit Sec_..-.-*|___- 
WE. » cab akdGebnbene 1 
Puocte E-g.-.-- ’ 
Pickle-Crow ......------ 1 1.72 
PONIES. .ntheedieapwmunes 1 1.51 
P Rico preneres - 100, 98 
Powell Ron wail 
Power Corp. -- Xt ; 
Premier ‘ i 39e¢ 
ok. Saree 
Preston Wast Dome____- 1 1.85 
oo, eee ee ] l5e 
eee 1 23 
Riverside Silk .__...----- Se 
GES Lies snes sone 1) 2c 
Royal Bank of C anada_ ~ 
St Agthomy...-.-..---- 
St Law Paper pref a ; 
San Antonio -- -...-..--.-- i 
Senator Rouyn_-_-.--.--.-- 1 
Sherritt-Gordon- - -----.-- i 72¢ 
eS a 4.75 
Silverwoods preferred... .*|______ 
Simpsons preferred_._..100| 76 
Siseoe Gold... __....-.-- 1 ° 
Sladen-M alartic _--. ~~. -.- 1 
Slave Lake - - - - - 4 Ts 1 1 Mee 
Stan Ch__ - 
Stand Pav 40¢ 
Stand Radio . od 
Stedman - cn Nr 
os - feuwe a ieee eae * 59% 
Steep Rock _-__._-.---.-- * 1.53 
Straw Lake_----- 3 
re a ae 1 lle 
Sudbury Basin. ......-..- * 1.35 
I ali aS aap 1 53¢ 
Syivanite......-..-..-.-.- ] 1,25 
ene. Suet ee. * : 
Teck-Hughes - ae 1.68 
Tip Top Tailors ‘pref. - _ 100) . 
Toronto Gen Tr__._--- 100). 
Towagmac.-_-_-__-_- Son. 
CE es co hnsnwn a= onn nd 7% 
De Pa A. 6 i awnwdins 59 
ae ee it. «eae 
United Steel... .....22--- . 3% 
ST Eh. ccneduuareus 1 73¢ 
WOR 6 i ccc ste oes * 3.20 
WARGO. a. n0u 9s} se con | ae 
Waite-Amulet_.-__.-_-.-- * tw 
WIG. wis 5 ok oi ce *| 42 
Wiestetan» - -seesu~-ass bg 
Winnipeg Flectric A_._..* 
Preferred. _- - 0} . . 
Wright- -Hargreaves wipunes: * 1.95 
Bonds 
War Loan Ist 101% 
























































Sales 
Week's Range| for Range Since Jan. 1 
of Prices Week 

Low High) Shares Low High 
8c Bel 1) Se Mar) 20¢ Jan 
ike 18e 63,000 l5c Mar| 29%c Jan 
3.25 3.50) 4,395) 2.93 Mar) 4.35 Feb 
48c 48c¢, 2,520 45: Mar 62c Jan 
7.25 7.60) 2,445 7.10 Apr) 12 Jan 
7% 7% 60 6% Mar! 10% Feb 
% \% 500 % Mar 1% Mar 
8% 8% 30 9 Jan 9% Jan 
43c §645e] 2,850) 38\%%¢ Feb 52c Feb 
95e 5c} 900 9c Mar) 1.35 Jan 
20% 21 310; 20%; Mar 26% Jan 
i9 19% 85; 19 Mar! 23% Jan 
95 95 6] 95 Apr) 95 Apr 
2.25 2.38 1,450 2.07 Mar; 2.85 Jan 
1.15. 1.25) . 2,500 1.15 Mar 1.68 Jan 
45e «694% «7,900 30* Mar) 51%ec Jan 
1.33 1.42) 6,852 1.15 Mar; 2.22 Jan 
1.75 1.75 100 150 Mar) 2.75 Jan 
BA 4 75 3% Mar 4% Feb 
liye I1'¢e} 3,000) Ie Apr 2c Mar 
1.55 1.55 5 1:25 Mar 2.15 Jan 
50% 50% 10} 49 Feb| 56% Jan 
2% 2% 925 2% Apr 3% Janu 
10% li 595) 10% Feb) 12% Jan 
3 3 15 3 Mar 4 Mar 
83 84 35| 83 Apr; 95 Jan 
3) 394 278| 37 Mar, 4514 Feb 
65c 70e; 1,400 65c Apr} 1.04 Jan 
4c 4%c| 4,600 4c Apr) 4%c Jan 
8%e B8he 500 8c Mar 10c Jan 
2% 3 75 2 Mar 3 Apr 
109 = 103 350| 100 Apr| 140 Jan 
25¢ 26c 2,800) 23%c Feb 28e Mar 
40 40 125) 40 ar) 45 Jan 
4% 4% 45 4% Mar 4% Mar 

25 25 10/ 25 Apr A 
29% 29% 15] 2915 Mar) 34%. Jam 
135 $135 100} 135 Apr 135 Apr 
1l\e 5c] 12,700) 12¢ Apr) 23¢ Jas 
42\4% 438% 675 4lce Mar| 52 Jan 
4u%c 4%« 1,000 4: Mar 5e Mer 
3\4%ec Be} 1,000 2 Mar 4c Mar 
6Re 68e} 1,200 6tc Mar 8% Jan 
18¢ 18¢ 1,000 18¢ Apr 25e Jan 
50c 8 =50e 650 50c Apr 50e Apr 
59e «=659e} 42,550 55c Mar 90c Jax 
23c 4624e) +=2,300 23c Apir 38e Jan 
8e 8%e!| 6,500| 5i4%c Jan Wc Mar 
9\¢e 11¢)166,100) 6ue Feb lic Avr 
4% 4% 50 4% Apr 4% Apr 
2u%c 2%ec| 3,500] 2%e Jan| 3%c Jan 
4 4 400 3 Jan 4 Apr 
lwe lel 2,000) 1lwe Feb 2c Jan 
13¢ lé4c| 7,100 12c Feb 17e Jan 
5 5 140 5 Apr 5 Apr 
1.10 1.10 190 1.00 Mar 1.35 Jaa 
il 11 25) 11 Mer| 144 Jan 
1.72 1.82 1,175 1.65 Mar 2.35 Jan 
1.49 1.53 950 1.49 apr) 2.20 Jan 
98 98 21; 98 Apr} 98% Mar 
57e 3657 500 “2e Mar 75c Jan 
3% 3% 100 3 Mar 4% Jan 
39c 40c) 5,200 40c Apr 57c Jan 
4 4! 10} 3% Mar| 4% Feb 
182 1.95) 4,050 3:64 Mar 3.20 Jan 
l5e 17c} 4,000 15e Apr 39¢ Jan 
2le 23c 3,650 12c Jan 23c Apr 
17% 17% 25 17% Apr 18 Mar 
2\4%e 2e 500 ar| 2%c Feb 
150 )=—«150 i] 147% Mar)! 155 Jan 
2c 2c} 1,000 2e Apr 4c Jan 
37 37 5] 37 Apr) 38% Feb 
1.45 1.50] 1,000) 1.35 Feb| 2.05 Jap 
9%c 9%e] 13,500 fice Feb 17e Jan 
72e 83=— 75e 150 72c Apr 97e Jan 
4.50 4.75 300| 4.50 Apr 6.00 Jan 
6 6 155 6 Apr 6% Jan 
75 76% 71 7 Jan} 89% Jan 
37 Me 37Me| 2,150 36c Mar 49c Jan 
igs%e 19e} 1,000) 18%¢c Apr 34c Jan 
le 2\c| 39,550 lc Apr Je Jan 
10 10° 25 9% Jan il Feb 
40¢ 400¢ 100 40c Apr 50c Mar 
3% 3% 75 3 Jan 3% Jan 
13% 13% | 25| 13% Apr| 20 Jan 
bi 61 123) 57 Mar| 634 Jan 
1.53 1.62) 3,760) 1.30 Mar| 1.96 Jan 
le le, 1,000 le Apr 1%c Jan 
ile ll4e| 4,000) 10%e Jan} 13%c Mar 
1.25 1.35) 675 1.°5 Mar 1.56 Jan 
52c 53e! 900 5ie Mar 6ic Jan 
i125 1.30! 1,300] 1.15 Mar, 1.98 Jan 
9 one] 95 9 Apr} 11% Jan 
1.68 1 74) 3,040 1.65 Apr 2.34 Jan 
i900)=—s« 100 5| 99 Mar 106 Jan 
70 70 130; 70 Feb| 76 Feb 
9c ¥ec 800 9c Mar 13e Jan 
7% 7%\ 455 7% Apr 10% Jav 
3 34 igs; 31 Mar; 36 Mar 
3 3 65 2% Mar) 3% Jan 
3% 4%) 6,355 2% Mar! 45 Apr 
73¢ 76¢) 4,200 68: Mar 1.24 Jan 
3.15 3.25, 838) 3.15 Mar) 3.70 Jan 
7e¢ 7c} 590| 5c Jan lie Feb 
4.15 4.15) 203/ 4.00 Mar) 4.80 Jan 
42 42%) 100; 40 Mar 50 Jan 
i0 104 90| 9% Feb| 11% Jan 
75e ad 244 75¢c Mar| 1.15 Jan 
6 5 6% Mar) s Feb 
1.95 2°00) 1,715] 1.90 Mar) 2.90 Jan 

| 

101% 101% | $100; 101% Apr 101% Apr 





Toronto Stock Exchange—Curb Section 


April 4 to April 10, beth inclusive, compiled from official sales lists 

















| Friday Sales | 
| Last {Week's Range, for Range Since Jan. 1 
Sale of Prices week | _—————_——_—_—-—— 
Stocks— Par Price Low High Shares Low | High 

Beath clars A ° 4 4 4 5) 3 Mir) 4 Jan 
Canada Bud Brewiag . 5 5 50) 5 Apr) 5 Apr 
Canada V iaegars +) 6 6% 95, 6 Apr) 7% Jan 
Canadian Marco i 1) 55c Sc 100 50e Mar 60c Mar 
Consolidated Paper * 2% 2% 2% 1.305 2% Mar) 3% Jan 
Corrugated Box pref_..100) 63 63 63 10; 50 Mar) 65 Apr 
DeHavilland pref 100; 80 80 80 30; 75 Jan; 80 Mar 
Dominion Bridge * 23% 23% 60, 22% Feb) 24 Mar 
Fraser vot trust ae Tae 10% 1% 35, Woh Apr) 10\¢ Apr 
Monarch Power _*| 21 21 21% 375| 19% Mar| 23% Ja 
Oil Selectio™s * -E 2%ec 2%e 500; l%e Jan é Feb 
Oatario Sitknit pref 100 33 33 15) 30 Apr) 33 Apr 
Script 10 10 15) 10° Apr| 10 Apr 
Pawnee- Kirkland 1}. %e |OU%O 500 Mc Mar) “ec Jan 
Pend-Orielle _ _. Mou 1.25 1.30 750 1.20 Mar 1.75 Jan 
Supertest ordi lary .*| 19 19 19 10; 19 Apri 19 Apr 





* No par value. 


listed trading 


& Lavestm:2 it Co 


privileges. 


included in range for year. 


a Odd lot sales. 


d Deferred delivery. 


SA lquiaatiog dividea 
mon stock of the Nabco Lijuidating Co. 
z Ex-dividend. 


bo Ex-stock dividend. 


c Ad nitted to ua- 
e Formerly the National Bond 


i of $18 a share ves pail on the com- 
7 Canadian market. sale—not 
y &x-rights. 


s Cash 


z Listed. t In default. 


¢ On Feb. 26, 1942, the Northern Iiinois Finance Corp change its name to the 
Northern Illinois Corporation. 
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extent that the price situation in the “free” market has turned 
quite strong. Donald M. Nelson, head of WPB, disclosed on April 7 
that the Treasury has agreed to “loan” 40,000 tons of silver for use 


in electrolytic plants as bus bars. 
of about 1,163,000,000 troy ounces® 


This tonnage is the equivalent 





of silver, or ‘slightly more than! have committed minor violations, 


35% of the Treasury’s total stocks. 
The Government has started a 
drive for all excess stocks of cop- 
per in the hands of fabricators. 
Lake Superior iron ore has been 
placed under a price ceiling, ef- 
feetive April 10, maintaining the 


1941 schedule. The publication 
further reported: 
Copper 


The War Production Board is 
out to obtain all copper in the 
hands of fabricators and consum- 
ers classified as “frozen.” In view 
of the sharp curtailment in use 
of copper on non-essentials, stocks 
of metal in many instances are 
believed to be excessive and must 
be reduced by turning over the 
surplus to the Metals Reserve Co. 
or other governmental buying 
agents. Even small holdings will 
not be overlooked. During the 
last week two lots of copper sheet, 
totaling a little more than 27 tons, 
were seized by the Inventory and 
Requisitioning Branch of WPB. 
Operations of 3,500 firms consum- 
ing strategic metals have been 
surveyed for priorities violations 
by the Compliance Branch since 
it was set up in June last year. 
About 1,500 firms were found to 


largely through misunderstanding. 

Use of copper and copper base 
alloy was ordered stopped by 
WPB on March 30 in the manu- 
facture of slide fasteners, hooks 
and eyes, brassiere hooks, snap 
fasteners and grippers, and other 
garment closures. More than 
8,000 tons of copper went into 
such products during 1941. 

The Bolivian foreign office an- 
nounced April 7 that an agree- 
ment had been reached for the 
sale of Bolivia’s copper production, 
around 6,500 tons a year, to the 
Metals Reserve Co., Washington. 

Alloeation certificates released 
in Washington started copper 
moving in good volume during the 
last week, which accounted for a 
sales total of 39,872 tons (April 1 
to 7, inclusive). Sales booked by 
the domestic industry during 
March totaled 87,902 tons (re- 
vised). 

The price situation was un- 
changed. Domestic metal sold on 
the basis of 12c., Valley, and for- 
eign copper brought 11%c., f.a.s. 
United States ports. 


Lead 
Domestic lead was distributed 





during the last week in good vol- 


Sales of common lead for the 
week amounted to 8,692 tons, 
which compares with 6,745 tons 
in the week previous. 

Quotations were maintained on 
the basis of 6.50c., New York, 
which was also the contract set- 
tling basis of the American Smelt- 
ing & Refining Co., and at 6.35c., 
St. Louis. Chemical lead sold in 
the St. Louis market at 6.40c. 


Zinc 


Sales of zinc by the Prime 
Western division for the week 
ended April 4 totaled 8,056 tons, 
against 8,041 tons in the week 
previous. Shipments last week 
amounted to 4,092 tons. The 
backlog at the end of the week 
was 96,539 tons. 

Production of zinc (all grades) 
during the first three months of 
1942 was 231,891 tons, which com- 
pares with 198,065 tons in the 
Jan.-March period of 1941, ac- 
cording to the American Zine 
Institute. 

Tin 

Additional facilities for produc- 
ing tin plate electrolytically were 
announced during the last week. 
The Tin Producers’ Association, 
London, believes that essential 
needs for tin will be met under 
the program adopted by the 
United Nations. 





Straits quality tin for future de- 
| livery was nominally as follows: 





Chinese tin, 99%, spot, 51.125c., 
April 2d to April 8th, inclusive. 


London Tin— No quotations. 


Quicksilver 


The market for quicksilver was 
inactive during the last week. 
Some sellers have raised prices 
moderately to take care of the re- 
cent 6% increase in the freight 
rate. Others, however, who have 
metal on hand or in transit under 
the old rate continue to quote 
$197.05—$198.96 per flask. The 


DAILY PRICES OF METALS 


1496 
Quotations for Friday, April 10 
| ti Com s Par| Btd Ask Par| Bid | Ask Obli eo Of G | A a 
nvesting Gompanies od OU BR SP eee spe igations overnmental Agencies 
a : 377 wWilkakicn Wesel rT ; 98e| B2 
Se aitabeocll 3.7 ellington Fund........1] 11.75; 12.98 
Par| Bid Ask Par| Bid. , Ask Trusteed Amer Bank ma pes , . apt | | ate | cH ate Asked 
———) >} SSE 33e] -.- nvestmen 2 
4 ommodity Credit | ee 
Aeronautical Securities.-1| 5.77| 6.27||*Huron Holding Corp...1/ Se) 15¢ | Trusteed Industry Shs-25¢e) 7c] 65c)|,_ | Corporations oe at gg ee ores: 
Affiliated Fund Inc...1%{| 1.78] 1.95||{meome Foundation Union Bond Fund ser B.../ 15.02) 16.43/| Bini & Co.-.---.-....- 1) 28¢e) 43e] 31146% "Feb. 15. 1945|100.7 |100.9 | 19 aise P_-July 1, 1942/100.14/100.18 
*amerex Holding Corp.10) 12%| 13% Fund Ine common..10¢c; 1.06) 1.16 Series C --.----------- 5.38! 5.88/'"First Boston Corp....10/ 8 9% | Federal Home Loan Banke 114%. _..-Oct. 15, 1942/100.11/190.13 
Amer Business Shares...1| 2.32' 2.54/|[ncorporated Investors. .5 11.80) 12.69 WR xibene Apr. 15, 1942/100 = [190.1 tits % ~~~ July 15, 1943/100.18/ 100.20 
American Foreign Independence Trust Shs_*} 1.51) 1.73 s $48.....Sept. 1, 1942/100.1 |100.3 || $1% ~~... Apr. 15. 1944/1006 |100.5 
investing -.....---- 0c) ¥ 9.16) 10.05) (institutional Securities Ltd) =| Insurance anies ths Dec. 1, 1942 0. 70| 0.60/|U 3 ‘Rousing Authority — 
Assoe Stand Oli Shares _.-2 3%| 4%)! Aviation Group shares...) 11.27) 12.36 tits...._Feb. 1, 1943) 0.80! 0.70!| 136% notes Feb. 1, 1944/101.8 |101.11 
Aviation Capital Inc_...1| 14.56) 15.83'' Bank Group shares _.-_- 59e| 66c ceed Anr. 1, 1943/101.8 |101. 12| 
Axe-Houghton Fund Inc_1) 9.21) 9.90)! Insurance Groupshares-| 91e) 1.01 Federal Natl Mtce Assna— Other Issues 
Investm’t Co of Amer_.10) 15.47) 16.82 2s__.....May 16. 1943 ||U 8 Coaversio: 3s. ..1946| 108 1%| 109 
Bankers Nat Investing— Investers Fund C_-.-.- ~~ 1 7.72 7.90 Par| Bid Ask Par| Bid Ask Call May 16,42 at 100 4 |100.28/ 101 jv 8 Conversion 3s. ..1947) 110 110% 
*Common..--.-------- 1} 234 3 \4 ||Keystone Custodian Funds Re rene 1 me 4 1% Jan. 3, 1944— Panama Canal 3s__. . 1961) 127 | 129% 
*5% preferred ---- ---- 5) 3%] 3%/]| Series B-1......-...--- 26.63) 29.18 | Aetna Cas & See... 107 4|111 4||Home_----...-......_.- 5; 24%) 26! Call July 3, 42 at 101___'101.2 '101.6 |! 
Basic Industry Shares..10; 2.55) ___. 0 SS er ie oe SF ep ia 45 47 Homestead Fire___.____ 10; 15%] 16% 
Fund Ine___----- 11.03} 11.86]} Series B-3.._........-- 14.76] 16.21 | Aetna Life._........-- 10 23'%| 24%)|[ns Co of North Amer__10/ 59%| 60% 
Broad St Invest Co Inc..&) 16.70) 18.05] Series B-4__........-.- 7.37; 8.11 | Agricultural _-.-.....-- 25} 63%| 66% ||Jersey Insurance cf N Y_20) 28 31 
auieu: Woee 146....-.. 1| 10:20! 11.18]! Series K-1-........-.- 11.68} 12.81 | American Alliance. ---- 10} 17%| 19%4||/Knlekerbooker - --__-._. . 5) 7%) 8% New York Bank Stocks 
I eS 11.20] 12.35 | American Equitable - - - -- 5) 14% | 16% Lincoln Fire. --........- 5} 2%) 3% 
Canadian Inv Fund Ltd..1) 2.30 j > =e 9.50] 10.43 ¢ Am Fidel & Cas Co com. 8%| 10 ||Maryland Casualty _.-___ 1 1%| 2% 
Century Shares Trust...*) 20.62, 22.17 | Series S-3_--........-- 7.07| 7.80 | American Home_.------ 10} 6% 7%4||Mass Bonding & Ins__1234} 49 52 
Chemical Fund --- ------ 1] 7.63; 8.25)| Sertes 8-4........-...-. 2.52} 2.80 | American of Newark_..2}4| 11%/ 12%||Merch Fire Assur com___5| 41%| 45% Par| Bid | Ask Par| Bid | Ask 
Christiana Securities - - ase 1910 jpoconte Saves wee eg 65.37 oe. = American Re-Insurance .10| 38 | 40 jae Mfrs Fire N Y..4 5%| 6% Sew BE tee: Alas A ioe mea 
Preferred _ . . ------- 135 141 m ayies " A 26.75) 2 0 American Reserve - -- -.-. 10 10%} 11% 0 Casualty--_-_-.. 10 18%| 20% Bank of Man lo 91 a3 ational Bronx... _ 
Commonwealtn Invest.--1/ 3.03) 3.29 American Surety - --- --- 25| 43%) 45\||National Fire -_..._.__- 10} 46%) 48% | Bank of Yorktown 66 23 a2 ieee National OM ide 30% 32 
Consol Investment Trust.1} 2514} 27'4'|Manhattan Bond Automobile__--___--..-- 10} 31% | 33% ||National Liberty --_-____- 2} 5%! 6% | Bensonhurst National.._50| 90 National Safety 12%| 10 12 
a nas Trust Shares..1) 1.64) —_- -| Fund Inc common__10e; 6.81] 7.50 | Baltimore American__.2% 5%| 6%/||National Union Fire____20]) 14544|150%4 --- 90 |.._..||National Safety --..-- 
were eee rrr 1 1.55 ---- Maryland Fund Ine___10e 2.90 3.60 Bankers & Shippers. --- 25 77 80 New Amsterdam Cas____2 17% 18% Chase National. ___._._ 13.55 21%} 23'4||/Penn Exchange .....__.10 13 16 
Saieiive series..-1] 1.55) _.__||Mass Investors Trust____1) 14.27) 15.34 | Boston.__....__..---- 100) 516 (536 ||New Brunswick -_______ 10] 25\4| 27% | Commercial National__100| 137 |145  ||Peoples National 50} 40 44 
Series AA mod- ------ 1} 1.89} ___.|'Mass Investors 2d Fund_1} 6.74| 7.25 | Camden Fire_._.-.._--- 5| 17%) 18%||New Hampshire Fire.__10) 40 | 42 sis Public National......17%| 24 25% 
Series ACC mod - -- - - . ar ....| Mutual Invest Fund Ine 10) 7.00! 7.65 | Carolina. ---_.-...---- 10} 24 | 26 ow Fork Fire - . - ---5-55 19) 13 | ipeems Aveees hee tee : : 
* Crum & Forster com. - 24 |) City of New York. _---- 10} 18%] 20% ver......... : 19%} 21 First National of N Y.. ‘ ls 21%) 23 
*g% preferred__---- 100/ 118%| __..||Nation-Wide Securities— Connecticut Gen Life...10} 22%| 24%||Northeastern_.__- 27> - at Ste ae ae he re SB) S16] 985 
Crum & Forster Insurance (Colo) ser B shares_.__*/ 2.35) -___ | Continental Casualty..._.5| 27%| 29%/||Northern.__________ 12.50} 80 ORES [ga -creteint on cater ce exhaled 
*Common B shares...10) 274%) 29% (Md) voting shares_.25c} 84c} 94¢ | Eagle Fire....____.___ 2 1 Northwestern National_25| 114 [120 
preferred _----- 100} 112 ...-||National Investors Corp.1} 4.17) 4.51 | Employers Re-Insurance 10} 40 43 Pacific Fire._._...____- 97 |101 
commie Tat Sarees) "Sis! | Natal Secure sSeres —e S| “7 |/Paclte tndemaiiy Go--"10] 344) '38%4 otations For Recent Bond Issues 
Delaware Fund__--_------ 1) 13.72] 14.83| Bond series. __.-..._.- 5.87| 6.46 | Federal____.._________ 10| 3654} 38%4||Phoenix__._.._._______ 72%| 75% 
—e Trustee Shares Income series_-___._.--. 3.43; 3.81 | Fidelity & Dep of Md__.20/ 107 {112 Preferred Accident - - - - _- 11%] 13% 
AEE DRE rs 2.55) _...|| Low priced bondseries_.| 4.84) 5.33 | Fire Assn of Phila__.___10| 45 | 47%/||Providence-Washington _ io 28%] 30% Asked 
RE EES 2.50; 3.70) 4.25|| Preferred stock = eee 5.32} 5.90 | Fireman’s Fd of San Fr_25| 93\| 96%/||Reinsurance Corp (N Y)_2 4%| 5% —_——- | ——______.. 
Dividend Shares -_----- 25¢e} 87e| 96c|/New England Fund-_--_-- 9.28} 10.01 | Firemen’s of Reperk.....8 9 10 || Republic (Texas) ____-___ 10} 22%! 24% | Centrai IMinois Public Service + $ge} og Pee hee Avoudfamoede | 102 102% 
» ‘ Franklin Fire -...--..---- 23%¢| 247%||Revere (Paul) Fire...._10} 20%) 22 Pennsylvania Electric 334s, 1972- wine dta ves emauec<see ee 106 4% 
Eaton & Howard— New York Stocks Inc— Genera! Reinsurance snd 3454| 3644||/Rhode Island-_-___.___- 2% 3 Schenley Distillers 4s, 1952_-..-........------.-...-... _| 102 1024, 
Balanced Fund - . ----- 1} 14.79} 15.71 Agriculture_-_--........- 5.99| 6.60 | Georgia Home_________ 10} 21%| 24 |/St Paul Fire & Marine_ 6234 218 /|226 Southern Natural Gas Pipe Line 344s, 1955 ..._..-.--- hate 194'4 105 
Stoek Fund-_--------- 1} 8.51} 9.04}| Automobile ---.-----.-. 3.66; 4.04 | Gibraltar Fire & Marine_10| 18 19 %4||Seaboard Fire & Marine.10| 8%| 9% | Wiseomin Power & Light 44s, 1971__.............-_-__.- 104% 105 4 
Equitabie sansa Aviation __......----.- 8.49| 9.34 | Glens Falls Fire________- 5| 35%] 37%/||Seaboard Surety - - - - ___ 10} 39%) 41% 
(Mass) - - - - - ---- 5) 19.93] 21.43)| Bank stock_..-----..-- 5.65} 6.22 | Globe & Republic --_-____- 5| 7%| 8&%||Security New Haven.__.10| 35%] 37% e 
Equity Corp 8 conv pref_ 1 14%] 15% Building supplies - . -..- 4.19| 4.62 | Globe & Rutgers Fire___15 7%| 9%||>pringfield Fire & Mar__25]) 101 /|105 { F 
Fidelity Fund Ine___-_.- 12.43] 13.37|| Chemical... -_=7- 647| 7.12 | 2d preferred... 15] 65 | 69 ||Standard Aecident.-..-10| 4344] 4544 ions ror WU. reasury 
First peeetel Trust Fund- 5 4.72} 5.25|| Electrical equipment---| 5.54) 6.10 | Grest Amer Indemnity __.1 944] 10% ||/Stuyvesant._........._- 5 2%| 3% 
Fiseal Fund Inc— Insurance stock - - - - --.- 8.10; 8.91 | Great American-_-------- 5| 21%) 23%||/Sun Life Assurance..._100} 175 [205 Figures after decimal point represent one or more 32ds of a point 
Bank stock series_..10¢} 1.26) 1.52!) Machinery. -.--.-.---.- 6.73| 7.41 | Balifax............._- 10} 10 11 ||/Travelers_..........-- 348 |358 3 
Insurance stk series_10c; 2.20) 2.58 el 5.91) 6.51 | Hamover_-_-_-_-......--- a 20%| 21%||/0 8 —" & Guar Co..2}) 23%] 25% int. int. 
Metals ---...---------- 5.86| 6.45 | Hartford Fire_.._._.__- 73%| 76%||O 8S Pire...-...-..--... 40%) 42% Maturity Rate Bid | Asked | Maturtty Rate Bla Asked 
Fixed Trust Shares A-..10! 6.52}; _...|| Railroad.............. 2:99} 3.31 | Hartford Steam Bolter 2210 43 | 46 ||US + ae Beek cone 67 70 a | a || ef ee | ne |e 
Foun@ation Trust Shs A.1} 2.50; 2.95|; Railroad equipment...-| 4.59) 5.06 | Home Fire Security ___-_10 % %''Westchester Fire - - -__ 2. 50 29% 1 31% [Sept.15, 1942_.; 2% | 100.31) 101.1 |)Sept. 15, 1944.) 1% 101.10) 101.14 
Fundamental Invest Inc_2) 13.18) 14.44] Steel_..-.....-------- 5.10} 5.62 Dec. 15, 1942 __| 1%%| 101.5 | 101.7 ||Mar. 15, 1945 _.| %%] 100.28) 109.30 
Peptemental Trust ||No Amer Bond Trust ctfs_| 37%) ___- tMar. 15,1943 _| %%| 100.6 | 109.9 ||tMar. 15, 1946 .| 1% 99.26} 99.28 
4 ES 3.29} 3.95 |No Amer Tr Shares 1953_* 1.45 8 June 15, 1943 __| 14 %| 109.31) 101.1 ||Nat.Defense Nt 
Se Naina coos S * 2.96 SESS Foe New York Trust Sept: 15, 1943 _.| 1% | 100.31) 101.1 tSept.15, 1944) %%} 99.25) 69.27 
Qumibad Cantcal Corp....*| 22.66] 24.37|| Series 1956._......-.. : 1.73 Dee. 15, 1943 -./ 144%, 101.18 101.12)) Dee. 15, 1945) %%| 99.15) 99.17 
General Investors Trust.1} 3.59) 3.87|| Series 1958_-._--.-.-- 3 ee Mar. 15, 1944 __| 1% 101.6 | 101.8 ||Ctfs of tadebt— 
Plymouth Fund ans ie 28e| 33c June 15, 1944__' %%' 109.22) 109.24!! t's Nov 1°42). ..-- 0.44 0.41 
Group Securities— Putnam (Geo) Fund.-___1) 10.34!) 11.06 
Agricultural shares --.- - 4.01} 4.42 Par| Bid | Ask Par| Bid | Ask 
Automobile shares_....| 3.02] 3.34|/Quarterly Inc Shares_.10¢e| 4.15) 5.00 ~ H 
Aviation shares _--...-- 5.49| 6.04||Republic Invest Fund..-t| 2.47| 2.73 | ®ank of New York....100) 244 [254 |/Guaranty..---.--.... 100} 195 44/200 44 reasury 
Building shares - ---- _-- 3.99] 4.40 ws 7-4 : ovens & Clark | Bankers____._.....-... = 32% Ys Ne geen o--s--seee rn lean Ps 
‘Chemical shares - - - - ... 4.46) 4.91 ee 70.46| 71.88 | Bronx County -.-.....- Q 12% ngs SE oe <ccawe ‘ ° 
Electrical Equipment___| 6.01| 6.61||Selected Amer Shares. 13% 6.47| 7.06 | Brooklyn.._..._.____- 100} 50%/| 54% Rates quoted are for discount at purchase. 
Food shares ___...._.-- 3.07| 3.3y||Selected Income Shares__1| 2.81 Lawyefs.....-..---... 25) 22%4| 25% - 
General Bond_._......| 5.67] 6.24||Sovereign Investors__...1| 4.81| 5.35 | Central Hanover-.---.- 20; 5944! 62 Manufacturers __----- ~~ 20; 26%} 28% | bla Asked || bid Askea 
Merchandise s ----| 3.46! 3.82|/Speneer Trask Fund -_-_ *! 10. ~ 11.19 | Chemical Bank & Trust.10} 32%| 34% Preferred. ........... 20} 50%} 52% | —_ 
Mining shares _ _-_---._.- 4.26} 4.70 Utilities Inc_50c lle | Clinmton_-........-..--- 50; 38 41 New York. -.......--.--- 25) 59%! 62 Treasury Bilis— | May 27, 1942...-.. 0.30% Sheed 
Petroleum shares ______ 3.49] 3.85)/*State St Invest Corp. __* Py 56.61 | Colontal_._........-..- 25; 8%l 9% Apr. 15, 1942..-.-- 0.25% | ----- || June 3, 1¥42..... 0.30% | .-...- 
Railroad shares_._______ 2.68} 2.96|/Super Corpof Amer AA_.1|} 1.63) __ Title Guarantee & Trust _12 2%| 3% Apr. 22. 1942...-- 0.25% | ----- Junge 10, 1942... .- 0.30% | ...--. 
RR Equipment shares 2.74| 3.03 Continental Bank & Tr_10 9%| 10%||Trade Bank & Trust_....10) 19 23 Apr. 29, 1942..._- 0.25% | ----- June 16, 1942__...] 0.30% | ____- 
Steel shares _..__..___- 3.77| 4 16//Trustee Stand Invest Shs— Corn Exenanage Bk & Tr.20} 27%} 28% May 6, 1942_.__- | @.20% | .-.-- | June 17, 1942-__ ~~ 0.30% | -...- 
Toacco shares________ $.72| 301|| *Series C_._...-_.__- 2.67] _..: #eeie. .. 22.222. 50| 40%) 53'4|/Underwriters_-.......100) 84 is May 13, 1942.-..--. | 0.30% | ....- June 18, 1942.....| 030% | -..... 
Utility shares.___._____ 2. 2.24i| Series D___...____- 1} 1.47 eae 100' 158 1/170 United States_-_.----- 100! 980 81020 May 20, 1%42_-._- 10.30% | -..--. | June 19, 1942.._..1 0.30%.| -....- 
* No par value t These bouds are sudject to all Federal taxes * Quotations aot furaished by sponsor. or issuer. z Ex-dividend. 
2 ume, but allocation of foreign April May June July ;higher freight rate eventually 
—— 2 
Non-Ferrous Metals — Excessive Steeks | neta for the current month hes April 2.....62.000 52.000 52.000 52.000 | should raise prices here to $197.- 
not yet started. Demand for lead| 4°01 4..-~~52.000. 52.000 52.000 52.000 | 30—$199.21. The undertone of 
By Wea = Silver Leaned By Treasury continues quite active, with di-| april 6__ "52.000. 52.000 52.000 52.000|the market appears to be more 
ad hae Ay 2 rect and indirect defense business! April 7-.-..52.000 52.000 52.000 52.000| than steady. 
Metal and Mineral Markets” in its issue of April 9 reported | aecounting for the bulk of the | 4?t! 8-----52.000 52.000 52.000 52.000 sil 
that demand for silver for industrial uses has expanded to such an 1 bsg 
saies. Average ____52.000 52.000 52.000 52. 000 ‘ p 
During the past week, the silver 


market in London rose from 
23 7/16d. (both spot and future) 
on April 2 to 234d. (both spot and 
future) on April 3. The New 
York Official and the U. S. Treas- 
ury prices are unchanged at 
35 ¥%c. and 35c. respectively. 

The War Production Board has 
completed arrangements for a 
loan of 40,000 tons of Treasury 
silver to be used for bus bars in 
aluminum and other plants. De- 
tails of the agreement are not 
available. 


(“E. & M. J.”” QUOTATIONS) 

















St. Louis zinc, 8.250c.; and silver, 


In the trade, domestic copper prices 
delivered at consumers’ plants. 


ings to f.a.s. transactions, dollar basis. 
in method of doing business. 





——-Electrolytic Copper———_ Straits Tin, Lead Zine 
April Domest., Refin. Exp., Refin. New York New York St.Louis St. Louis 

2 11.775 11.700 52.000 6.50 6.35 8.25 

3 11.775 11.700 52.000 6.50 6.35 8.25 

4 11.775 11.700 52.000 6.50 6.35 8.25 

6 11.775 11.700 52.000 6.50 6.35 8.25 

7 11.775 11.700 52.000 6.50 6.35 8.25 

8 11.775 11.700 52.000 6.50 6.35 8.25 
Average 11.775 11.700 52.000 6.50 6.35 8.25 


Average prices for calendar week ended April 4 are: Domestic 
copper f.o.b. refinery, 11.775c.; export copper, f.o.b. refinery, 11.700c.; 
Straits tin, 52.000c.; New York lead, 6.500c.; 


St. Louis lead, 6.350c.; 
35.125c. 


The above quotations are ‘“‘M. & M. M.'s” appraisal of the major United States 


markets, based on sales reported by producers and agencies. 
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. 
Copper, lead and zinc quotations are based on sales for both prompt and future 


deliveries; tin quotations are for prompt delivery only. 


They are reduced to the 


are quoted on a delivered basis; that is, 


As delivery charges vary with the destination, the 
figures shown above are net prices at refineries on the Atlantic seaboard. Delivered 
prices in New England average 0.225c. per pound above the refinery basis. 

Export quotations for copper are reduced to net at refineries on the Atlantic sea- 
board. On foreign business, owing to World War II, most sellers are restricting offer- 
Quotations for the present reflect this change 
A total of .05c. is deducted from f.a.s. basis (lighterage, 


etc.) to arrive at the f.o.b. refinery quotation. 
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The Capital Flotations In the United States During the Month of March 
and for the Three Months of the Calendar Year 1942 


New corporate flotations in March 1942 aggregated 
$112,294,420, a substantial increase over the February 
total of $74,109,375, but a marked decline from the total 
of $201,922,025 reported in March 1941. March financ- 
ing however follows the trend of the past five months 
in that the greater portion is for new money, the total 
for the month being $73,085,120, or 65%. In financial 
circles the tendency is to anticipate a poor showing in 
future months, continuing the adverse comparison with 
1941 exhibited thus far this year. Until the war is over 
it is a foregone conclusion that the monthly total of 
corporate (and municipal also) emissions will be of very 
moderate proportions. However it is expected that in- 
dustrial concerns will undertake some new financing 
for plant expansion where such projects are in accord 
with the war effort. 

Issues sold privately in March aggregated $37,238,100, 
comprising seven issues, and represents slightly over 
33% of the month’s total, as compared with $33,245,000 
or 45% in February and $5,800,000 or 3% in January. The 
feature of the month’s financing was the successful placing 
of $32,500,000 354% bonds of Pennsylvania Electric Co. 
and $3,400,000 preferred stock of the same company; 
$15,000,000 4% debentures of Schenley Distillers Corp., 
a revision downward from $27,500,000 originally planned, 
and $18,000,000 1st preferred ship mortgage serial notes 
(average interest rate 2.80%) of Consolidated Oil Corp., 





other offering of note was the successful distribution of 
263,000 shares of capital stock of Chemical Fund Inc., 
a mutual investment company of the management iype, 
by a group of 54 investment dealers throughout ihe 
country, headed by F. Eberstadt & Co., managers of the 
underwriting group. This is the first stock issue of an 
investment trust to be offered for some years. 

New corporate issues brought out in the first quarter 
of 1942 aggregated $356,435,985 compared with $443,643,- 
020 in the final quarter of 1941 and $799,800,237 in ihe 
first quarter of 1941, and is the smallest quarter financing 
of any since the first three months of 1939 when $283,- 
128,255 was recorded. 

Municipal financing for the month showed a slight 
increase over February, the totals being $48,678,844 and 
$41,153,781 respectively. The portion of the month’s total 
representing new money was $21,606,016. For the first 
three months of this year municipal financing reached 
$209,356,076, of which $135,690,339 was for new capital, 
as compared with $308,163,858 for the first quarter of 
1941, $164,636,942 thereof representing new financing. 

Below we present a tabulation of figures since Jan- 
uary, 1940, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1941 figures will undoubtedly be necessary from 
time to time, particularly as additional private financ- 
ing is brought to light in annual reports and other 
places. 








which was disposed of through the private route. An- 


SUMMARY OF CORPORATE FIGURES BY MONTHS, 1942, 1941 AND 1940 




















1942 +1941 +1940 
New Capital | — Refunding | ‘Total New Capital | Refunding Totat New Capital | Refunding Total 

ty Tener eee” ees Re ae: ScoS" Tey ee $ $ x < s s 
mera ie i, ve Et 87.185.826 | 82.846.364 | 170,032,190 | 52,928,677 | 271,387,665 | 324,316,342 | 35,469,718 | 137,994,832 | 173,464,550 
weer “sn"5"5""| Be '598'875 | 18900500 | 74.109:375 | 46.549.770 | 227,012,100 | 273/561.870 | 46,004,059 | 211.341.581 | 257,345,640 
tty Neen GREE ty 73.085.120 | 39.209.300 | 1121294.420 | 86.634.370 | 115,287,655 | 201.9221025 | 31,527,491 | 103.799.050 | 135,326,541 
First quarter 2. <..->-<--:-- 215.479.821 | 140,956,164 | 356,435,985 | 186,112.817 | 613,687,420 | 799,800,237 | 113,001,268 | 453,135,463 | 566,136,731 
eg AZO eo Lahm UCAS Ee BE Nea BP 39,469,665 | 107,180,735 | 146,650,400 | 59,175,210 | 192,497,442 | 251,672,652 
Sie Cane toe ener cto tce eet Sa eee 63.874.177 | 197.402.123 | 260,976,300 | 89.787.130 | 84,280,300 | 174.067.430 
ape 6 iodo 5 ab < ae te Pc ih Si Ped eR 90.466.785 | 113,390.374 | 203,857,159 9'771.328 | 101,476.480 | 111,247,808 


Second quarter... ...-.------ a emonde sd Fo gubegees 





193,810,627 | 417,673,232 | 611,483,859 | 158,733,668 | 378,254,222 | 536,987,890 


379,923,444 |1,031,360.652 |1,411,284,096 | 271,734,936 | 831,389,685 |1,103,124,621 




















* INTRA-GOVERNMENT FINANCING 




















1942 Issued Retired | Net Issued 

—- ————— = . — - _ = ee SSS 

January— | $ $ $3 
Certificates _....._- aes F 78,100,000 38,850,000 39,250,008 
) ES ee ee shin net te 63,197,000 20,842,000 42,355,000 
January total... __- eeaeet 141,297,000 59,692,000 + oh 81,605,000 
sential astiesiiai indie PP pice eaeae AG, ERROR Te Sasi 

February— 

SNL ctdcwecctoncte 157 000,000 5,000,000 152,000,000 
ES Slee, * 3,537,000 28,730,000 «25,193,000 
- _ - - - = _ — |—_-— - _-—- a 
February total_..._____. 160 537 ,000 33.730.000 126,807,000 
Varch— bp ee ree pot 
Certificates 7,000,000 20,100,000 x13,100,000 
Notes DS 4 | 183 352,600 26,925,000 156,427 000 
| —_ - a a —- —— —— —_— 
March total | 190,352,000 47,025,000 143,327,000 
| = — _ ae ~~ - 
‘Total 3 months 492,186,000 140,447,000 | 351,739,000 


} 
| 
1 








* Comprises sales of special series certificates and notes; certificates sold to Ad- 
justed Service Certificates Fund and Unemployed Trust Fund, and notes to Federal 
Old Age and Survivors Insurance Trust Account, Civil Service Retirement Fund, 
Foreign Service Retirement Fund, Canal Zo i.e Retirement Fund, Alaska Railroad, 
Retirement Fund, Postal Savings System, Government Life Insurance Pond, 
Nationa! Service Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. x Net retired. 

In the comprehensive tables on the following pages 
we compare the March and the three months’ figures 
with those for the corresponding periods in the four 
years preceding, thus affording a five-year comparison. 

Along with the full-page tables, we give complete de- 
tails of the capital flotations during March, including 
every issue of any kind brought out in that month. 





Details of New Capital Flotations 
During March, 1942 


LONG-TERM BONDS AND NOTES (ISSUES MATURING NOT 
LATER THAN FIVE YEARS) 


RAILROADS 


*$2.830.000 Southern Pacific Co. 2!5% equipment trust certificates, 
2.830,000' due 1943-1952. Purpose, purchase of new uipment. Cer- 
ti icates awarded on bid of 100.009 to Salomon Bros. & Hutzler: 
Dick & Merle-Smith, and Stroud & Co., Inc. Last five 
maturities reoffered at prices to yield from 2.35% for 1948 

maturity to 2.90% for 1952 maturity. 


PUBLIC UTILITIES 


*$350,000 California Water Service Co. l<t mtge. 4% bonds, series B, 
due May 1, 1961. Purpose, plant extension. &c. Price, 
106.5%. Sold privately to Northwestern Mutual Life 
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Ge Gs 5 6 Sosa setesean ~~ 2csScues eee ML Eee me 

x oe Bact. ome gm qt Bae ee ; ce alee : ‘eiinanind aia poe ae ak ‘a ad. Insurance Co. of Lowa. 

ey. UR ee) oe ee ee de | Se ee 43,569,170 86,468,380 | 130,037,550 |! 49,833,450 | 242,447,950 | 292,281,400 ane F 

pO bee Sepa ocars EAS!) 2 Ry Samet SCE 327,402,743 74,427,157 | 401,829,900 67,938,134 | 112,893,538 | 180,831,672 *3,850,000 Louisville Transmission Corp. 25-year Ist mtge. sinking 
I oe ee cients UNE OER eet Ry geapeas oS." Se 34,264,713 | 161,391,300 | 195,656,013 68,006,465 65,594,785 | 133,601,250 fund 3%% bonds, due March 1, 1967. Purpose, finance 
ee 3c br OS Rade Sates EWS Ee ete Wer et RSE Si aS UI eek) Rome Kael shake tit. ei will construction of transmission line. Price, par. Sold pri- 
Third quarter __....------- Rae eked ee. Sone 405,236,626 | 322,286,837 | 727,523,463 | 185,778.949 | 420,936,273 | 606,714,322 yoset i bidding to Northwestern Mutual 
Pe ee ee a ¥ emt cl BR: ee mPeER te 36 785,160,070 |1,353,647,489 |2,138,807,559 457,512,985 |1,.252,325,958 |1,709,838,943 32,500,000 Pennsvivania Electric Co. Ist mtg¢e. bonds, 3%% series 
ee eee ee es ee ae Oe ae “- ee ee ene eer due 1972. Purpose, refunding ($32.235.800), pay bank 
October... ...--.- YEA aT Ge ot aE adi bauer a | -nckedete 103,261,200 97,050,220 | 200,311,420 47,728,100 | 345,346,770 | 393,074,870 note, &c. ($264,200). Price, $103's and interest. Offered 
November. ..~...-.-.-.--. ‘ ERS Ce Rpg ee ee vy Rene CAE a we 89,427,250 42,384,100 | 131,811,350 | 168,943,139 93,942,646 | 262,885,785 by Mellon Securities Corp.; The First Boston Corp.; Blyth 
DOCSEBRET a co Fence dceeqcesy | epictithe 1). <xelea sf See 59,465,696 52,054,554 111,520,250 62,198,558 | 334,579,682 | 396,778,240 & Co., Inc.; Kidder, Peabody & Co.: Lazard Freres & Co.: 
eri aame 28 am aes aos eles eae en apne Eear wens Shields & Co.; White, Weld & Co.; Eastman, Dillon & Co.: 





! 
Fourth quarter ......---.----| : - J awed dedet 


' 
Twelve months. _. -- - os | 


___.... |1,037,314,216 |1,545,136,363 |2,582,450,579 














"252,154,146 191,488,874 443,643,020 278,869,797 | 773,869,098 |1,052,738,895 


736,382,782 |2,026,195.056 |2,762,577,838 




















* Revised. 


TREASURY FINANCING IN MARCH 


Maturities of Treasury bills in March aggregated about 
$900,000,000 as a result of the shortening of maturities 
of the bills sold last December and early January. In 
the four days starting with March 16, when income taxes 
became payable, a total of about $600,000,000 bills ma- 
tured and only $150,000,000 new bills were issued during 
the week to refund the maturities. The balance was 
paid off out of income tax receipts which were in the 
record volume of $3,082,627,146 during the month; a year 
ago March income tax receipts amounted to $1,207,512,- 


UNITED STATES TREASURY FINANCING DURING 1942 





Date Amount Amount 
Offered Dated Due Applied for Accepted 


Price Yield 





| s 
Jan. 2..\Jan. 7] 71 days 351,600 ,000 
Jan. 9._\Jan. 14] 91 days| ~384,694,000 
Jan. 16_.\Jan. 21| 91 days| 351,585,000 
Jan. 23__|Jan. 28} 91 days} 371,502,000 : ; 
Jan. 12..\Jan. 15] 944 years| 1,013,839,300 | 1,013,839,300 | 100 2% 
Jan. 1-31.\Jan. 1| 10-12 yes.| 1,074,029.3u8 | 15074,029.308 a a 
Jan. 1-31.\June 1} 12 years| | +4:865,000 4.865.000 | 100 2% 


Jan, 1-31_\Jan.. 1 2 years| 237,750,525 237,750,525 | 100 

Janhary| Gated: Af. 2. 26 5-39-22 os oo oh 8 2,931,165,133 
Jan. 30._|\Feb. 4| 91 days 410,057 ,000 150,092,000 99.994 |*0.220% 
Feb. 6..\Feb. 11; 91 days 399,966 000 150,049,000 99.937 |*0.250% 
Feb. 13._\Feb. 18] 91 days 342,087 ,000 150,012,000 99.993 /|*0.263% 
Feb. 20..|Keb. 25] 91 days R02. 150,445,000 |. 99.933 |*0.266% 
Feb. 13._|Feb, 25|13 1-3 yrs.) 4,696,698,550 | 1,512,334,200 | 100 2%% 
Feb. 1-28|/Peb. 1) 10-12 yrs. 710,837,192 710,837 192 a 2 
Feb. 1-28\June 1} 12 years .825,000 -3,825,000 | 100 2% 
Feb. 1-28\Jan. 1 2 years 126,119,475 126,119,475 | 100 b 


Februar|y tetal.}.....-.-.]-------.--2-.- 2,953,713,867 


Feb. 27_.|Mar.. 4]. 91 days 510,228 000 150,477,000 99.944 |*0.222% 

Mar. 6..|Mar. 11} 91-days} 471,349,000 150,194,000 99.942 |*0.229% 

Mar. 13__|Mar. 18} 91 days 535,476,000 150,273,000 99.981 |*0.195% 

Mar. 20__|Mar. 25} 91 days 512,778,000 150,262,000 99.953 |*0.203% 
a 





Mar. 1-31|Mar. 1] 10-12 yes.) 564,506,282 | 564,506,282 a ' 
Mar. 1-31)June 1] 12 years 2,230,000 2,230,000 |. 100 2% 
Mar. 1-31\Jan,. 1 2 years 234,788,400 234,788,400 | 100 b 
March jtotal-._j---..--- Bi Et rh.0) ee Rais 1,402 730,682 
_— hep ~ halite aad 
Total 3 |months_}_-_..-.-. aSsebclocccks ad ]edyeeeeyeee 




















' * Average Tate on a bank @iscount basis. a Comprised of three separate series, of 
whien series E-have 10-year maturity, are sold on a discount basis at 75, and yield 
2.90%; series F have a 12-year maturity, are sold on a discount basis, at 74, and 
yield 2.53%;-aad series G have a 12-year-maturity, are sold at 100, and bear 24 
interest. ‘ Comprised of two separate issues, designated Treasury notes of tax 
series A-1943 and tax series B-1943; series A earn about 1.92% a year and series B, 


about 0.48%. 








892. In the final week of the month the Treasury had 


no bills maturing but issued about $150,000,000 for ad- 
ditional funds. At the close of March the Treasury had 
an aggregate working balance in the general fund of 
$2,731,632,240 compared with $2,801,641,371 a month 
earlier. 

The volume of bills outstanding was reduced by $350,- 
000,000 during March and by $100,000,000 in February. As 
a result there was a heavy demand for the bills offered 
last month evidenced by substantial oversubscriptions to 
each offering. There was also some reduction in yields, 
which dropped as low as 0.195% in the third week of the 
month from 0.266% in the final week of February. 


In addition to bills the Treasury continued to sell de- 
fense bonds, tax anticipation notes and depositary bonds. 
The volume of defense bonds sold during the month 
dropped to $564,506,282 from $710,837,192 in February 
and the record high of $1,074,029,308 in January. 


USE OF FUNDS 





Type of Total Amount New 
Dated Security Accented Refunding Indebledness 
s 3 $ 
Jan, 7..| 71-day Treas. bills_- 150,230,000 100,433 ,000 49,797,000 
Jan. 14_.} 91-day Treas. bills_-_ 150,047 ,000 100,207 .000 49,840,000 
Jan. 21__| 91-day Treas, bills. - 150,330,000 150,330,000 | # -------- 
Jan, 28__| 91-day Treas. bills_- 150,074,000 150,074,000 | .. ~.---- -- 
Jan, 15..|'2% Treas. bonds____| . 1,013,839,300 1,013,839,300 | = -_--.---.- 
Jan. 1_-} U.S. Savings bonds_| 1,074,029,308 |  -_...---.- 1,074 ,029,308 
June -1..| Depositary bends ___ 4,865,000 | = ___-_..--- 4,865,000 
Jan. 1_-}| Tax anticip’n notes. _ ee wees) =. ioe ue Se 237,750,525 


January] total.2..-.--_-._ 2,931,165,133 | 1,514,883,300 | 1,416,281,833 


Feb. 4._| 9day Treas. bills__ 150,092 ,000 150,092,000 | =—_ -.------ 
Feb. 11__| 91-day Treas. bills__ 150,049,000 150,049,000 | ~—. - ------ 
Feb. 18__} 91-day Treas. bills_. 150,012,000 Ree bt) +) mewcacese 
Feb. 25__| 91-day Treas. bills._ 150,445,000 150,445,000 | = s_—___----- 
Feb. 25__| 2%% Treas. bonds__| 1,512,334.200 | = _________- 1,512,334,200 
Feb. 1..} U. 8. Savings bonds_ Ss Sf 9 poe 710,837,192 
June 1__} Depositary bonds _ _- 3.8235,000 | #£«..-...--.--- 3,825,000 
Jan. 1__| Tax anticip’n netes__ ee 7 eae 126,119,475 








Februarly total. ...........-.. 2,953,713,267 600,598,000 | 2,353,115,867 
Mar. 4__| 91-day Treas. bills_- 150,477 ,000 ) * .) Zeer 
Mar. 11__| 91-day Treas. bills. 150,194,000 150,194,000 ‘ pews 
Mar. 18_._| 91-day Treas. bills_- 150,273,000 150,273,000 se 
Mar.25__| 9l-day Treas. bills- 150,262,000 ddsdeobobae 150,262,000 
Mar. 1_.| U. 8. Saviags bonds. 8 6 OO Saaaeee 564,506,282 
June 1__| Depositary bonds _ - 2,230,000 ee eS 2,230,000 
Jan. 1__| Tax anticip'n notes.- - 234,788,400 eee, 253,788,400 

DEMS yoetes Sse oss. 1,402,730,682 450:944 ,000 951,786,682 








..| 7,287,609,682 2,566,425,300 | 4,721,184,382 


Total 3-\months. ._ _- a 











Harris, Hall & Co. (Inc.); W. C. Laneley & Co.; Coffin & 
Burr. Inc.; F. 8. Moseley & Co.; Tucker, Anthony & Co.; 
Hornblower & Weeks; Merrill Lynch, Pierce, Fenner & Beane; 
Moore, Leonard & Lynch; Newten Abbe & Co.:; Singer, 
Deane & Scribner; First of Michigan Corp., and Starkweather 
& Co. 

*1,386,000 Philadelphia Transportation Co. equipment trust cer- 
tificates, series D. Purpose, purchase of equipment. Sold 
privately to Philadelphia financial institutions. 


10,000,000 Union Electric Co. of Missouri Ist mtge. & coll. trust 
bonds, 3*4 % series due 1971. Purpose, construction. Price, 
1097, and interest. Offered by Lehman Brothers: Bear, 
Stearns & ©o.; Blair & Co.. Inc.: Hemphill, Noyes & Co.; 
Laurence M. Marks & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Hallgarten & Co.; Swiss American Corp.; Francis Bro. 
& Co.; Arthur Perry & Co., Inc., and I. M. Simon & Co. 


$48,086,000 
OTHER INDUSTRIAL AND MANUFACTURING 


*$6,900@,000 Mead Corp. ist mtge. 3'4% seria! bonds maturing semi- 
annually Oct. 15, 1945 to Apri! 15, 1955. Purpose, refunding. 
Sold privately to Northwestern Mutual Life Insurance Co., 
Mutual Life Insurance Co. of New York, Massachusetts 
Life Insurance Co., and Sun Life Assurance Co. of Canada. 


& 1,000,000 National Oil Products Co. 3's % sinking fund debentures 
due April 1, 1957. Purpose, redeem notes payable; working 
capital. Price, 1024 and interest. Offered by Jackson 
| te Schwabacher & Co., and Kebbon, MeCormick 

Xo. 

E 15,000,000 Schenley Distillers Corp. 10-year 4% sinking fund deben- 
tures, due March 1, 1952. Purpose, pay notes payable. 
Price, 100 and interest. Offered by Mellon Securities Gerp ; 
A.C. Allyn & Co., Inc.; Blair & Co., Inc.; Blyth & Co... Ine.; 
Alex. Brown & Sons; Curtiss, House & Co.; Dillon, Read 
& Co.: Emanuel & Co.; Estabrook & Co.; First Boston Corp. ; 
Hallgarten & Co.; Harris, Hall & Co. (Inc.); Hawley, Shepare 
& Co.; Hayden, Miller & Co.: Hemphill, Noyes & Co.: W. E. 
Hutton & Co.: Jackson & Curtis; Johnson, Lane, Space & 
Co., Inc.; Kebbon, McCormick & Co.; Kidder, Peabody & 
Co.; Kuhn, Loeb & Co.; Lazard Freres & Co.; Lee Higeinson 
Corp.; Carl M. Loeb, Rhoades & Co.; Laurence M. Marke 
& Co.; MecDenald-Coolidge & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Merrill, Turben & Co.: Moore, Leonard 
& Lynch; F. 8. Moseley & Co.; The Obio Co.; Paine, Webber. 
& Co.; Parrish & Co.; Reinholdt & Gardner: Riter & Co.x 
E. H. Rollins & Sons, Inc.; Schwabacher & Co.: Sin-er, 
Deane & Scribner; Stein Bros. & Boyce: Stern Brothers & Co.: 
Stone & Webster and Blode¢et, Inc.; Stroud & ©o., Inc.: 
Spencer Trask & Co.; Tucker, Anthony & Co.: Union Se- 
curities Corp.: G. H. Walker & Co.; Wertheim & Co., and 
Whiting, Weeks & Stubbs, Inc. 


2 000 ,0€ 

$22,000,000 out, 

*$18,000,000 Consolidated Oil Corp. 1-15 year Ist preferred ship mtve. 
serial notes. due annually, Feb. 1, 1943 to Feb. 1. 1957 
(average interest rate 2.89%). Purpose, construction of 
marine equipment. Sold privately to seven banks and three 
insurance companies. 


LAND, BUILDING, &c. 
$166,000 Roman Catholic Bishop of Mobile and Missionary 
Binns Servants of Most Blessed Trinity direct obligation 23% 
serial bonds, due 1943-1952. Purpose, re“unding. Price, 
100-101, according to maturity. Offered by Weil & Arnold. 
63.500 St. Paul’s Catholic Church, Akron, Ohio. Ist mtge. 3% 
serial real estate bonds due Feb. 15, 1943-1952. Purpose, 
refunding. Offered by Dempsey-Tegeler & Co. 
32,000 St. Paul’s Evangelical Lutheran Church, Huntington, 
W. Va.. Ist mtge. 4% real estate bonds due Jan. 1, 1943 
1959, Purpose, refunding. Offered by Dempsey-Tegeler 
& Co. 
37.000 St. Thomas Orphanage, Lincoln, Neb., divect oblication 
3% serial notes due annually, Jan. 1. 1943-1952. Purpose, 
refiinding. Offered by Dempsey-Tegeler & Co. 
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ISSUES NOT REPRESENTING NEW FINANCIN 


$3,703,876 American Airlines, Inc., 93,769 shares of common stock 
(par $10). Price, $3944 per share. Offered by Emanuel & 
Co. and Lehman Brothers. 


500,000 American Tobacco Co. 5,000 shares of 6% pref. stock 
(par $100). Price, $124% per share. Offered by Allen 
& Co. 


500,000 American Tobacco Co. 5,000 shares of 6% pre*. stock (par 
ey Price, $125 per share. Offered by Clark, Dodge 
« . ‘ 
50,000 Carolina Central RR. ist consol. 4s, due 1949. Price, 56%. 
Offered by Stroud & Co. and Van Tuy! & Abbe. 


154,000 Commercial: Investment Trust Corp. 7,000 shares of 
common stock (no par). Price, $22 per share. Offered by 
Merrit] Lynca, Pierce, Fenner & Beane. 


188,750 Continental Insurance Co. 2,500 shures of capiial stock 





par $2.50). Price. $35% per stare. Originated with 
l\idder, Peabody & Co. 
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$693 454-Davison Chemical Co. 67,654 shares of common_ stock 
(par $1). Price, $10 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beane. 

1130150 Fidelity Phenix Fire Insurance Co. 3.800 shares of capital 
stock (par $2.50). Price, $3414 per share. Originated with 
Grant, Keehn & Co. 

+118,500 (G. C.) Murphy Co. 2,000 shares of common stock (no par). 
Price, $594 per share. Originated with Merrill Lynch, 
Pierce, Fenner & Beane. 

411,420 National Distillers Products Corp. 20,571 shares of com- 
mon stock (no par). Price, $20 per share. Offered by 
Wertheim & Co. 

180,000 Pacific Gas & Electric Co. 10,000 shares of common stock 
(par $25). Price, $18 pershare. Offered by Blyth & Co., Inc. 

1,261,581 Pam American Airways Corp. 88,532 shares of capital 
stock (par $5). Price, 314% share. Offered by Horn- 
blower & Weeks and Lehman Brothers. 

160,390 Radio Corp. of America 1,220 shares of $3.50 Ist pref. 

P stock (no par). Price, $494 per share. Originated with 
E. F. Hutton & Oo. 





1$398,475 Spapese Kellogg & Sone, ine 20,700 oe ca 
8 no . Price, share. gina 
Fahnestock & Co. 6 x : 

100,500 United Gas Improvement Co. 1,000 shares of $5 pref. 
stock (no par). Price, $100% per share. Originated with 
Merrill Lynch, Pierce, Fenner & Beane. 


279,500 York Covmapatins Co. 43,000 shares of common stock 
frer $1). Price, $6.50 pershare. Offered by John Nickerson 
Oo., Inc. 
$8,630,596 


* Indicates issues placed privately. + Indicates issues sold under 
“special offerings’’ on the New York Stock Exchange. 


Complete Public Debt Of The 
United States 


(Continued from Page 1470) 


CONTINGENT LIABILITIES OF THE UNITED STATES, OCT. 31, 1941 
Compiled from Latest Reports Received by the Treasury 





























Amount of Contingent Liability 
Detail namnged Pa. 
Matured 
Princtpal Interest a Total 
Guaranteed by U, 8. $ $ $ $ 
Unmatured Obdligattons— 
Commodity Credit Corp.: 
1% notes, series E, 1941 _. 204,241,000 841/ 204,241 841 
% % notes, series F, 1943. 289 458 000 486/289 458 486 
14% notes, series G, 1945 411,596,000; =—s_—-__.. 411,596,000 
905,295,000 i" Gieaeerees | 905,296,326 
Federal Farm Mtge. Corp.: 
3% bonds of 1944-49_ ____ 835,085,600 540 983/835 626,583 
3% % bonds of 1944-64. __ 94,678,600 227, 94, ,04: 
3% bonds of 1942-47___.- 236,476,200 243 157/236 ,719,357 
234% bonds of 1942-47 _- 103 ,147 ,500 37 553) 103,185,053 : 
1,269,387,900} 1,049,135)  .-..-- 1,270,437 ,035 
Federal Housing Admin.: 
Mutual Mtge. Ins. Fund: 
3% debs., series A_--_-.- 5,963 ,305 63| 5,963,368 
2%% debs., series B— 
eine 0,350; #=«..... 409 ,350 
2% % debs. series B-— 
Sixth eatied.______- 1,570,700} __.-- 1,570,700 
Housing Lasurance Fund: 
2% % debs., series C. .- > ee 45,900 
234% debs., series LD. -- 10,209 ,950 ma 10,209 ,950 
18,199,205 GR nie 18,199,268 
Home Owners’ Loan Corp.: 
3% bonds, ser. A, 1944-52 778,578,200 714,323/779 ,292 523 
24% bds., ser. G, 1942-44 875,438,625 129,551|875,568,176 
14% bds., ser. M, '45-47 754,904,025 26,641|754,930 666 
2,408 ,920,850 SFO, S64).... -«-s<cs 2,400,791 364 
Reconstruction Fin. Corp : 
%% notes, series P_ --_-.-_- 299,839,000}  ..---.- 299 839,000 
%% notes, series R--_- -- 310,090,000 633/310 090 633 
1% notes, _. Cee 275,868,000 3,004)275 871,004 
4% notes, series U.--- - 319,895,000) 9'953/319.914 953 
144% notes, series V-_---- 324,397 ,000 1 414/324 398,414) 
1% notes, series W --- --- 571 363,000 30 429/571 ,393 .429 
b2,101,452,000 SG,QG uc ue 2,101 507,433 
Tennessee Valley Authority - Re Oe eee ene ee Te, oe ia ieee 
U.8. Housing Authority: 
134% notes, ser. B,1944.| = 114,157,000 6,454) 114,163,454 
\% % notes, series E, 1941 - 112.099 ,000 223) 112,099,223 
£226,256,000| 6,677| ~——______| 226,262,677 
U.S. MaritimeCommission._; —_—_—sw. avn Cees PRR OS es ee ee ae 
Total unmatured securities. § 929,510,955) 1,983,147 _...--} 6,931,494, 163 
Matured Obdligations— 
Cemmodity Credit Corp.: 
34% notes, series D, 1941 - 2#145,000 WOR 3h" + scien coe 145,194 
Federal Farm Mtge. Corp.: 
1%% bonds of 1939_---- 77,200 peat: ie 77,445 
Federal Housing Admin.: 
Mutual Mtge. Ins. Fund.: 
2% % debs., series B— 
Fourth called. - - - - -- 16,450 22¢ 16,676 
Fifth called. -----.-- 65,050 894 65,944 
vs: AR + RENTS soba 82,620 
Home Owners’ Loan Corp.: 
4% bonds of 1933-51..-.-; — 12,566 12,56€ 
244% bds., ser. B, 1939-49 7,052,450 382,682) 7,381,132 
2% vbonds, series FE, 1938. 50,000 3,520 53,520) 
14% bends, ser. I’, 1939_ 36.075 685 36,760 
34 % bonds, ser. K, 1940-- 84.400 140 84,540 
$4% bonds, series L, 1941 455,300 1.433 456 .733 
7,678,225} 347,026] -..-.-| 8,025,251 
Reconstruction Fin. Corp.: we . - 
%% notes, series N -- - -- p28 ,000 OG -. dees 28 ,O8 
Total matureasecurities} 98,909,925] 348.668) ____.- 8,358,593 
Total, based on guarantees_| 4 937,520,880] 2,331,816 __...-| 6,939,852,696 
On Credit of United States:|-  — — ~_ ee eee 
Secretary of Agricuiture....| eS eee 
— Savings System— 
unds due depositors.---| ; ¢ 37,269,235 sad to aa 1 351,963,146 
Canal Zone Postal Savings ,314,693,896) 37,269,251 hl 351,962 
System—Funds due dep- - 207,21 ee cise 4,265,331 
Te wwe Vall Authority: 4,207,210 12 m ) 
te onds, series A. -- 3,000,000 _.....}| 3,000,000 
244% bonds, series B---- 5,300,000 5,300,000 
i 8,300,000 eS 8.300,000 
Total, based on credit of the| ard re =e par ae . 
United States. _..-....-. 1,327,201 ,106| 37,327,371 1 364,528,478 
Other Obligattons— nee 2s 2a ge ee ~ ¥ 
Fed. Res. notes (faceamt.)-| ee | __.197,417,174,167 














a Funds have been deposited with the Treasurer of tie United States for payment 
= outstanding matured principal and interest obligations guaranteed by the United 

b Does not include $255,822,000 face amount of 1% notes, series X, due Jan. 1, 
1945. held by the Treasury and reflected in the public debt. 

c The following bonds having an aggregate face amount of $56,772,500 issued 
under the Tennessee Valiey Authority Act of 1933, as amended, are held by the 
Treasury and reflected in the public debt: Under Section 15a, 244% bonds, series A, 
due Dec. 15, 1948, $272,500; under Section lic, 1% % bonds of 1943-51, $19,000,000; 
2'4% bonds of 1947-57, $15,099,099; 2% % bonds of 1951-63, $15,000,090; 24% 
bonds of 1955-69, $16,500,609. Interest at tie rate of 1% per annum is paid on 
the bonds issued under Section 15c, while they are held by the Treasury. 

f Does not include $108,000,000 face amount of 4 % notes, series G, due Dec. 31, 
1941. held by the Treasury and reflected in the public debt. 

@ Does not include $13,000 face amount of bonds in transit for redemption en 
Oct. 31, 1941. 

h Figures si10wn are as of July 31, 1941-——figures as of Oct. 31, 1941, are not 
available. Offset by cas. in designated depository banks and tae accrued interest 
amounting to $28,728.090, which is secured by the pledge of collateral as provided 
in the Regulations of the Postal Savings System, having a face value of $27,605,425, 
cash in possession of the System amounting to $71,640,681, Government and 
Government-guaranteed sécurities with a face value of $1,246,345,540, and other 
assets. 

i Held by the Reconstruction Finance Corporation. 

j In actual circulation, exclusive of $14,553,803 redemption fund deposited in 
the Treasury and $346,397,755 of toeir own Federal Reserve notes held by the 
issuing banks. The collateral security for Federal Reserve notes issued consists 
of $7 421,000,000 in gold certificates and in credits wita the Treasurer of the United 
States payable in gold certificates, and $4,895,000 face amount of commercial paper. 


m Offset by cash on hand and in depository banks amounting to $1,163,901: 
Government and other securities wita a face value of $3,445,100, and other assets. 

n Does not include $13,675 face amount of bonds in transit for redemption on 
Oct. 31. 1941. 

p Does not include $3,000 face amov t of notes in transit for redemption on 
Oct. 31, 1941. 
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Sterling Exchange 


The market for sterling exchange is steady in quiet 
trading. Bankers’ sight has ranged this week between 
4.03% and $4.03°4, compared with $4.03% to $4.03%4 
last week. Cable transfers have held unchanged from 
last week, ranging between $4.03% and $4.04. 


Official rates quoted by the Bank of England con- 
tinue unchanged: New York, $4.02%-$4.0342; Canada, 
4.43-4.47 (Canadian official, 90.09¢-90.91¢ per United 
States dollar); Australia, 3.2150-3.2280; New Zealand, 
3.2280-3.2442. 


In London, exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange 
on China and Japan has been suspended by Govern- 
ment order since July 26, In New York, exchange on 
these countries was similarly suspended, but trading 
in the Shanghai yuan was resumed on Aug. 4 under 
special Treasury license. 





General Corporation and Investment News 
INDUSTRIAL - INSURANCE - MISCELLANEOUS 


RAILROAD - 





Abitibi Power & Paper Co., Ltd. — Stock Exchange 
Ruling— 

The»New York Stock Exchange has received notice that pursuant to 
order of the Supreme Court of Ontario payment of $100 in Canadian 
funds on account of the principal of each $1,000 first mortgage gold 
bond,; series A, 5“, due 1953 will be made on or after April 15, 1942, 
on presentation of bonds for stamping at the office of City Bank 
Farmers Trust Co. 

The following notice relative to residents of the United States.of 
America will accompany the checks: 

“Residents of the United States are entitled under Regulations of the 
Foreign Exchange Control Board (Canada) to obtain United States 
dollars in settlement of checks marked ‘F.E.C.B.-Div. 11-2-283,’ and 
conversion may be made at the Control Board rate at a Canadian 
branch of any Canadian chartered bank. If you desire to take advan- 
tage of this rate, which is today 11‘. premium (approximately $90.09 
U. 8S. for $100 Canadian), your check may be sent to the agency of 
The Royal Bank of Canada, 68 William St., New York, which will remit 
to you or to your banker in United States dollars at the Control Board 
rate current on the day of receipt, less a small handling charge.” 

The Exchange directs that the bonds dealt in as “stamped bond- 
holder's claim partly paid,’’ be quoted ex the above payment of $100 
in Canadian funds per $1,000 bond on Wednesday, April 15, 1942; 

That beginning Wednesday, April 15, 1942, Exchange contracts in 
the bonds may be made as follows: 

‘Stamped as to payments of $130 and $100 in Canadian funds a/c 
of principal”; 

Plain’’; 

That bids and offers shall be considered as being for bonds ‘‘stamped 
as. tO payments of $130 and $100 in Canadian funds a/c of principal’ 
unless otherwise specified at the time of contract; 

That bids and offers in bonds “‘stamped-as te payments of $130 and 
$100 in Canadian funds a/c of principal’’ shall be made on the basis 
of a pereentage of the original principal amount of the bond $1,000) ; 
and 

That the bonds shall continue to be dealt in ‘“‘flat,”’ and to be a 
delivery must carry the June 1, 1932, and subsequent coupons. 


Hearing On Sale— 


Chief Justice R.S. Robertson, after hearing an application on behalf 
of the liquidator for leave to appeal to the Judicial Committee of the 
‘Privy Council against a judgment upholding a judgment of the Ontario 
Appellate Court of Justice Middleton ordering that the assets of com- 
pany be sold, decided to refer the matter to the whole Court of 
Appeal. The hearing was scheduled for April 10.—V. 155, p. 1207. 


Alabama, Tennessee & Northern RR.—Reorganization 
Modified— 

The ICC in a supplemental report, issued early in March, modified 
the plan of reorganization approved June 25, 1941, in the following 


particulars: 
Interest on Note of the Finance Corporation—The right of the 


Finance Corporation to collect the earnings on the income bonds and . 


common stock to be deposited as collateral on the note to-be° issued 


‘to that corporation fon its claim is not changed but any income in , 


: excess of the amount necessary to pay all unpaid interest at the 
full rate of 4‘> for the then current year and for all previous years 
shall be applied by the Finance Corporation to the reduction of the 
principal amount of the note. 


Right te Withdraw Collateral—The provision that the reorganized , 
company shall have the right to withdraw collateral in proportion to, 
, Payments made in reduction of the principal amount of the note to. 


be ont to the Finance Corporation for its-claim is. eliminated from 
‘the n. 

' \ Effeetive Date—The effective date of the plan is changed from, 
Jan. 1, 1941, to Jan. 1, 1942. 

New Meney—The amount of new money to be borrowed is limited 
to $261,797. for which 4“ notes would be issued, the amount borrowed 
to be repaid over a period of five years. with the right to make, 
additional principal payments on any semi-annual interest payment’ 
‘date and to be secured in the same manner and to the same extent as 
the new first mortgage bonds provided for in the plan or by a 
pledge of an equal face amount of new first mortgage bonds. : 

Limitation of Amount ef New First Mertgage Bends—As long as; 
any of the notes issued for new money are outstanding the maximum) 
principal amount of new first mortgage bonds which may be out-: 
standing at any one time, in addition to such bonds as may be: 
pledged as security for the notes shall not exceed $350,000 and no. 
first mortgage bonds shall be issued without the prior consent of 
the holders of the notes as long as any of the notes are outstanding. 


Additions and Betterments—During the five years following the 
effective date. in addition to the amounts paid into the capital fund 
- under the plan, $75,000 of available net income (not exceeding $25,000; 
- in any ome year! may be used for additions and betterments in the; 
+ discretion of the board of directors and such amount shall be de-, 
- ducted from available net income for the purpose of determining: 
<a if any, interest shall be mandatorily payable on the income; 


: Reorganization Committee-—-The new monev. will .be. furnished by, 
private parties, and such parties, instead of the Finance Corporation, 
are allowed te nominate one member of the reorganization committee. 

‘ Sinkine Fund Parment«—The provision for sinking fund. payments on : 
first mortgage is changed by inersocing the annual _— from % of 1% 
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PUBLIC UTILITY - 


Refinery Operations Off On 
Transportation Bottleneck 

The curtailed volume of gasoline and other refined 
products consumption in the populous East Coast area 
resulting from the war transportation bottleneck was 
felt in refinery activities during the initial week of April, 
operations dropping to the lowest point in months. The 
American Petroleum Institute report showed operations 
at 75% of capacity, off 3.3 points with daily average 
runs of crude oil to stills dropping 152,000 barrels io 
3,515,000 barrels. 

Although gasoline inventories on the East Coast re- 
versed their recent trend to show a small gain as did 
holdings of heavy fuel oils, the nation’s stocks of finished 
and unfinished motor fuel showed a decline of 475,000 
barrels to 105,149,000 barrels in reflection of curtailed 
refinery operations. The loss also reflected in part ihe 
running of more fuel oil by refineries in accordance 
with the wishes of the Office of Petroleum Coordination. 

Two shutdown days during the April 4 week in Texas 
sent output for the Lone Star State off 364,000 barrels. 
This development was the major factor in the slump in 
the nation’s daily average flow of crude oil for the week 
of 401,550 barrels to 3,418,300 barrels. This compared 
with April demand of 3,666,000 barrels estimated by. ihe 


United States Bureau of Mines. 





to 1% of the principal of the bonds. 

Clarifying Amendments—Some minor clarifying amendments are 
made at the suggestion of the Finance Corporation. 

Under the plan the new capital structure of the reorganized com- 
pany and the new annual charges will be substantially as follows: 


Principal Annual 





Amount Charges 
First mortgage bonds or note secured by such 
SE Sitesi aii dhiitell ns alain cada $261,797 $10,472 
Sinking fund on bonds ‘securing notes_—....... ee MCSD 2,618 
it am, i So re Se eee *25,000 
Additions and betterments, average annual pay- 

Sees. OGG -200e FONCOK 4 on |. > eee ea 15,000 
iSecond mortgage income bonds ___-_.__________ 1,719,084 77,359 
GUNNS HONE nk catingiew sone aeiee i> Bee 

IONE. <cdnatbeintin ataltinscitaitnntibne en dehsitasiebendaeaiainemeinn ania $$3,575,000 $130,449 


*2% of railway operating revenues ($1,000,000 estimated). +*Tech- 
nically, however, on reorganization the capital structure would be 
represented by the $261,797 of first mortgage bonds or note secured 
thereby, the $271,407 contingent interest note, the $1,371,459 of second 
mortgage income bonds actually to be outstanding in the hands of the 
public, and the $1,246,494 of common stock to be outstanding, total 
$3,151,157. tIncluding $347,625 to be pledged as part security for a 
contingent interest note of $271,407 to be given to the Reconstruction 
Finance Corporation. §No par value but taken at $100 a share, in- 
cluding $347,625 to be pledged as part security for the $271,407 note 
to be given to the Finance Corporation.—V. 153, p. 234. 


All American Aviation, Inc.—New Vice Presidents— 


Harry R. Stringer has been -appeinted a Vice-President in charge 
of traffic advertising and public relations. Major H. R. Bazley has 
been named Vice-President in charge of operations.—V. 154, p. 1725. 


Allied Owners Corp.—Tenders Sought— 


The Manufacturers Trust Co., trustee, 55 Broad St., N. Y. City, 
will until 3 BP. M. (EWT) on May 6 receive bids for the sale to it 
of first lien cumulative income bonds due July 1, 1958, at prices not 
exceeding par and interest, up to an amount sufficient to exhaust 
an additional $186,799.04. Bonds accepted are to be delivered on 
May 15, 1942, on which date interest on such bonds will cease. See 


also V. 155, p. 1207. 


Almanor RR.—Acquisition and Stock— 


The ICC on March 19 issued a certificate authorizing acquisition and 
operation by the company of a line of railroad formerly owned by 
the Red River Lumber Co., in Plumas County, Calif., and authorized 
the company to issue at par not exceeding $120,000 of capital stock 
(par $100), in connection with the acquisition of the line of road 
mentioned, and for other corporate purposes. 

Company on Nov. 25, 1941, applied for authority to acquire and 
operate a line of railroad extending westwardly from a connection 
with a line of the Western Pacific RR. at Clear Creek Junction to 
Chester, approximately 13 miles of main line and 1.11 miles of switch- 


ing or side tracks, in Plumas County, Calif., and- to issue $147,900 . 


of capital stock (par $200). 

The company was incorporated Sept. 25, 1941. in California. with an 
authorized capital stock of 1,500 shares (par $100) for the purpose of 
acquiring and operating: the line in question. 

The line was constructed. by the Red River Lumber Co. between 
1916 and 1931, to transport logs to its mill at Westwood. Calif... a 
station on the Western Pacific near the eastern terminus of the line. 

The chief purpose of the proposed acquisition and operation is to 
provide a means of transportation from Chester. particularly on ship- 
ments ef lumber and other forest products. The area adiacent to 
Chester has an estimated supplv of merchantabie timber to insure 
production at the rate of 30,000,000 feet a year for more than 50 
years. Approximately 7% of the timberlands is owned by a California 

ration and more than one-half of the remaining timber belongs 
to the U. S. Government. 


American Car & Feundry Co.—Preferred Dividend— 

The directors have declared a dividend of $1.75 per share on the. 
7% non-cumulative preferred stock, par $100, payable out of earnings | 
of the current fiscal year on April 21 to holders of record April 14. 
A similar distribution was. made-on this issue on Oct. 1 and Dec. 31, 
last, as against $2.04 on Aug. 29, 1941, and $1.75 each on April 19 
and July 7, 1941. 


Common Dividend Restrained— 
Henry T. Kays, Vice-Chanceiies. on April 7 ruled that the companv 


ment. ‘of the difference of $1.29. 

Charles J. Hardy, President of the company, in a letter to stock- 
holders on April 8 announced that an appeal will be taken from» 
the Chancery Court of New Jersey decision enjoining common divi- 
dends until certain. payments have been made on preferred Stock , 
for the years 1936 and 1938. 
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Comparative Public Debt Statement 


(On the basis of daily Treasury statements) 





Gross Public pee 


Dae te Com- 








Per | puted 

Amount Capita Int. 
Rate c 
ae c ieerte “ya a 
Mar. 31, 1917—-Pre-war debt. -. ..........--- 1,282,044,346.28 12.36, 2.395 
Aug. 31, 1919—Highest war debt. -_....-...--- 26,596 ,.701,648.01| 250.18 4.196 
Dec. 31, 1939-—Lowest post-war debt_--..-.--- 16,026,087 087.07; 129.66 3.750 


47 .172,888,619,22) 0354.96) 2.529 
62,380, 505,166.43) 6465.34) 2.404 
62,419,288,420.28! b465.27' 2.426 


Mar. 31, 1941-—-A year ago ---- 
Feb. 28, 1942-—Last month_---- -.- 
Mar. 31, 1942—This monta__. .----- 











Obligations of Governmental Agencies 
Guaranteed by the Untied States 


Unmatured Principal d 








as Matured General 
Date Com-| Princtpal Fund 
and Balance e 
Amount Int. Interest e 
Rate 
¥ % 3 « 
Mar. 31, 1917-—Pre-war debt} -.....---.--- Sok Sida cite oe 74,216,460.05 
Aug. 31, 1919—Highest war 
Tia cehendeGhebatkue . cabana ates Se hale abe awe 1,118,109,534.76 
Dec. 31, 1930 —Lowest post 
war Recbhoe ie canseGRah «esta tknedpdn ae aes ree 306 803,319.55 





Feb. 28, 1942——Last month _|a5673 189,605.28) 1.879) a23328 525.00) 3,561,829 ,086 .62 
Mar. 31,.1942-—Tiis month -'5,666,200,255.28!1.878'23,853,350 .00!3 492,504 ,029.24 


a Revised.. b Subject to revision. c Computed on interest-bearing debt. d Does 
not include obligations owned by the Treasury. -e Cash is held by the Treasurer cf 
the United States for the payment of outstanding matured principal ot guaranteed 
obligations and is included in the general fund balances. 








Gh 6-32 se cngsegatdl, . godt cio, - 
Mar. 31, 1942—-A year ago. . nia 189, 08-251 886; W2328 325.00) 2,714,999,489.40 
00 








Mr. Hardy states: “Under the court’s ruling as it now stands, 
the company, until the proceedings before the master have been 
concluded, will be unable to determine the precise amount of divi- 
dends which will be payable on the preferred stock, and the com- 
pany is not permitted to pay the dividend on the common stock 
until it shall have paid or provided for, for 1936, the amount of 
dividends, if any, on the preferred stock resulting from the master's 
determination and for 1938 the said $1.29 a share on the pre- 
ferred stock. 

“Obviously, the question involved affects the dividend rights, not 
only of the holders of our preferred shares but as well those of the 
holders of our common shares. That such rights may be clarified 
and authoritatively determined, your company has concluded, in the 
interests of both classes of its stock, promptly to appeal from the 
court's ruling and to have such appeal decided at the earliest pos- 
sible date.” 


Receives Order— 

Charles J. Hardy, President, announces réceipt by this company 
of an order from the Duluth, Missabe & Iron Range Ry. for 500 
75-ton steel ore cars.—-V. 155, p. 1301: 


American Central Manufacturing Corp.—Earnings— 
(Fermerly Auburn Central Manvwfactering Ce.) 


Quarter Ended Feb. 28— 1942 1941 
Net profit after charges and Federal taxes____ $217,929 *$145,059 


*Deficit.—V. 155, p. 1401. 


American Commercial Alcohol Corp.—To Merge With 
Subsidiary and Dissolve— 


The stockholders on April 7 approved a plan of. reorganization which 
provides for the exchange of common stock ($20 par) of this corpora- 
tion, share for share, for common stock ($20 par) of The American 
Distilling Co. ‘wholly owned subsidiary of. the corporation), and there- 
after the dissolution of the American Corp.—vV. 155, p. 1401. 


(The) American Distilling Co. — Acquires Through 
Merger its Parent Company— 
See American Commercial Alcohol Corp., above.—V. 155, p. 1115. 


American European Securities Co.—Earnings— 





3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Cash dividends ___. ~~ $118,400 $161,800 $106,843 $93,863 
Int. rec'd or accrued__ 35,177 37,858 37,363 37,088 

y PR RRB itl $153,577 $199,658 $144,205 $130,950 
Exps., incl. miscel. tax. 7,644 4,943 7,498 14,269 


Deduct. int. mele or 
accrued - —— 10,000 25,101 25,187 39,644 


Net income oe *$135,934 $169,614 $111,520 $77,037 

*Computed without regard to net-less on sales of securities in the 
amount of $192,429 which was charged to ‘‘reserve for possible losses 
on sales of securities."’ The actual cost of the securities, identified 
by .stock certificates and bonds delivered’ against sales, was used to 
determine gains and losses on securities sold. 


Balance Sheet March 31 


Assets— 1942 1941 
eS ee OE AOS SER SF SR le, PN RS oS $472,831 $75,459 


Investment securities: 
Stocks be 9,714,040 10,799,612 





EB? -—- __._--.------. , 1,822,842 1,920,590 





Bonds __._- = a PS e 

Accrued ME SB Re ME ME ES 2G RT isi 30,434 29,057 
OE PRES <a ae aE aT SSenaipdaeel plate Ae aeek $12,040,146 $12,824,718 
Liabilities— 

0 Pyeteveed ‘steaks 2. 52 js 2 cs Le $5,000,000 $5,000,000 
+Common steek == ....<-~.~.-------------» 354,500 354,500 
Se WECNeNe. .- oe e e 615 615 
he a ea ene ...... 2,008,000 
Seeured bank a eS Sie YS Ses 
Seeured bank loan (curr:)__..-..~----~~------ 100,000 sem ; 
Interest-on. funded debt... -- === Le 29,267 
eeu Seer on 2s oe 4,370 5,698 

het? RS 1,188 163 


Accounts payable __._____. 


Res. for poss. loss on sale of secur... 2,489,520 3,334,893 





Capital surplus _..._______--_--__- parts 2,061,595 2.061.595 
a natin ay a RS aap GES EEL BA Fad SA 128,363 29,982 
a i Tah a bE Weafig a S30¢au sn $12,040,146 $12,824,718 


*Represented by waenes ‘shares of no par $6 cum. stock. +Repre- 
sented by shares of no par value. {There are issued and. out- 


354,500. 
. standing option warrants entitling the holders to purchase iat any 


time without limit 20,500 shares: of common stock at a price of 
$12.50 per share.. §Since Jume 30, 1938.—V.- 155, p. 257. 


American Sugar Refining Co.—Annual Report— 
Company in its report for 1941 shows consolidetet. net: income of 
$5,417,513, equal. after preferred dividends to $5.04 a share on the 


(Continued on page 1502) 
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eae READING COMPANY 


Forty-Fourth Annual Report—For the Year Ended December 3}, 1941 


Philadelphia, Pa., March 24, 1942. 
To the Stockholders of Reading Company: 
The Board of Directors submits herewith its 44th Annual Report of 


the operations and affairs of the Company for the year ended 
December 31, 1941: 


Increase or 
1941 1940 Decrease 
Average miles of road oper- 
RARE era ae 1,435.37 1,448.69 13.32 .9% 


tion of anthracite and bi- 

tumineus coal, merchan- MF 

dise, passengers, etc.____- $79,566,095 $63,797,976 $15,768,119 25% 
Cost of operating the rail- 

road and maintaining the 





dan Sherine 52,921,507 44,051,977 8,869,530 20% 
Net Revenues____...._____- $26,644,588 $19,745,999 $6,898,589 35. 
Pederal, State and other ‘ 

ORION SG} ocho hoe So cise leks 9,318,064 5,540,321 3,777,743 68%e 


Payments to other companies 
in excess of receipts from 
such companies for hire of 
equipment and use of joint 





pI aii os ijn as Ebene 1,173,985 144,872 429,113 58% 
Net Railway Operating. In- f 
a Ra a RS I ES SE $16,152,539 $13,460,806 $2,691,733 20% 


Income from investment in 
- securities, property rentals 





and other items_._.__-_-~- 1,940,922 1,995,481 54,559 3% 
Miscellaneous income. deduc- : 
CB Ee: ae Ome Pe PO kee 147,997 721,756 26,241 4% 
Gross Income before deduc- “ 
tions for fixed charges.____ $17,345,464 $14,734,531 $2,610,933 18% 


Fixed charges—interest os) 
funded debt, rentals pa 
for leased railroads, etc.... 8,015,260 8,307,314 292,054 4% 


Net Income available for divi- 
dends and other corporate 
I a isiill ccpn teh tiene $9,330,204 $6,427,217 $2,902,987 45% 











Increase or 
1941 1940 Decrease 
Percentage of each dollar of 
operating revenue consumed 
by operating expenses_____ 66.51% 69.05 % 2.54 
Rate of return on investment 
in property used for trans- 


portation service __.___.___ 3.57% 2.99% .58 
Times fixed charges earned_ . 2.16 1.77 .39 
Earnings per share of First 

and Second Preferred Stock $6.66 $4.59 $2.07 


Earnings per share of Com- 
mon Stock after First and 
Second Preferred dividend 
requirements of $2.00 per 
I $4.66 $2.59 $2.07 





Italics denote decreases. 


FINANCIAL POSITION, DECEMBER 3ist 


Increase or 
1941 1940 Détrease 
The Company had investments in 

land, railroad tracks, terminal 

facilities; shops, locomotives, 

freight and passenger cars and 

other fixed property of ________ $366,986,597 $364,504,491 $2,482,106 
In addition the Company had in- 

vestments in stocks, bonds and 








notes carried at ....___._-____ 712,743,697 73,964,479 1,220,782 
Total Investments ___.._._____ $439,730,294 $438,468,970 $1,261,324 
The Company had cash______. ___ $16,035,747 $10,868,500 $5,167,247 


Railroad companies and others 
owed the Company__.__________ 
The Company had on hand fuel, 
rails, ties, bridge material and 
other supplies necessary for 
keeping road and equipment in 
SE ee ee ee 


3,957,439 2,651,701 1,305,738 


5,933,930 4,472,885 1,461,045 


Increase or 

1941 1940 Decrease 
Deferred assets and unadjusted 
debits, including items due but 
not yet available to the Com- 

POGR, wileees tnd npatbadiancia 1,369,659 1,397,522 27,863 


Total Assets of the Company were $467,027,069 $457,859,578 $9,167,491 








The Company owed for materials, 

supplies, wages and balances to 

other railroad companies, and 

interest and rents accrued but 

Me, BOG WR de he ee re $10,260,309 $7,872,636 $2,387,673 
Taxes accrued but not due... ___ 9,156,891 5,182,504 3,974,387 
Reserve for depreciation of road 

and equipment ___..._.._.__... 83,887,227 82,564,202 1,323,025 
Deferred liabilities, including items 





due to others not yet adjusted_ 1,683,775 797,672 886,103 
The total of these liabilities, 
credits and reserves. was_____ ~~ $104,988,202 $96,417,014 $8,571,188 





After deducting these items from 
the total assets there remained 
available capital net assets of__ $362,038,867 $361,442.564 $596,303 





The capitalization of the Company 
consisted of the following: 
Funded Debt, including bonds, i L.. 
equipment obligations, etc... $124,088,077 $127,686,381 $3,598,304 


First Preferred Stock  _________ 27,991,150 27,991,150 bb taapdcis 
Second Preferred Stock._______ 41,970,600 41,970,600 -..._ 
Common Stock —..-.. 69,989,100 69,989,100 —_.2- 





Making a total capitalization of. $264,038,927 $267,637,231 $3,598,304 





After deducting this capitalization 
from net assets there remained 
& corporate surplus of____  _ _ $97,999,940 $93,805,333 $4,194,60%, 
‘ 


Italics denote decreases. 





SOURCE AND DISPOSITION OF READING - COMPANY’S 
OPERATING INCOME 
(All Figures Shown in Cents) 


Where the Dollar Came From 


























Receipts 
Comparison -of Years 1941 and 1940 . 
Increase or 
1941 1940 Decrease 
Freight: 
Anthracite Goal —_.....-~..--_..-. 21.50 23.47 1.97 
Bituminous Coal .__....--~.--.-_-- 17.47 18.20 23° 
‘Merchandise ......~..-..+.-.--.... 52.10 48.90 3.20 
, Se eee re a 91.07 90.57 50 
ON CREE EO SLATE apie 4.56 4.92 36 
Mail - PRET onhfielibiadiai> mide inia seit dian 52 -63 41 
TRDGROE | didi oo neo anesthe e-ei— .50 -65 43). 
PE I gga cnet oe esien hi dirinclnweidoennignes Bhatt 3.35 3.23 12. 
Grand, Total ..-...-.-i.-.--<.5 100.00 100.00 





























GENERAL REMARKS 


The following table affords a ready comparison of revenues derived 
from the operation of the property in 1941 and 1940: 








Revenues Increase over 1940 

Item 1941 Amount % 

Freight: 

Anthracite Coal __._._._._._._ ______ $17,103,814 $2,131,071 14.2 
Bituminous Coal __-.______-_--__ 13,904,136 2,294,070 19.7 
Merchandise -_--...-__--_.--. 41,455,385 10,255,594 32.9 
Total Freight .........--... $72,463,335 $14,680,735 25:4 
POOR cated... k $3,626,088 . » $488,099 15.5 
EE ctics erin tec chald ike an tbat teehee catia 417,937 11,904 2.9 
pS ES Fo SS 52 Ue a ep 395,243 17,852 4.3 
Tp eee? Sse Sa ss 2 Cas 2,663,493 605,233 29.4 
Gene Tews =... _... $79,566,095 $15,768,119 24.7 


Italics denote decrease. 


Operating expenses consumed 66.51 cents of each dollar of operating 
revenue. This was the lowest operating ratio since 1916 of the 
properties now operated by Reading Company, although actual expendi- 
tures for both maintenance and conducting - operations were the 
greatest of any year since 1931. The principal operating expenditures 
and a comparison with the year 1940 are set forth below: 


Expended Increase over 1940 
in 1941 Amount Ge 





Maintenance of Road__.. $6,538,561 $1,306,737 25.0 
Maintenance of Equipment. 16,130,282 3,534,193 28.t 
Transportation —_._....-.- 27,556,101 3,912,459 16.5 
he eet 2,696,563 116,141 4.5 
Total Railway Operating 
POUNDED esa mnibidendctw sn eictaien $52,921,507 $8,869,530 20.1 


The transportation ratio of 34.63% in 1941 was the lowest since 1916. 

Never in the Company’s history has its tax bill been as high as in 
1941. Direct taxes amounted to $9,899,351. These are only the defi- 
nitely ascertainable taxes peid directly by the Company, and no effect 
has been given to those included in the cost of materials and supplies 
which the Company purchased. This tax bill was equivalent to: 
$27,121 for each day of the year; or $561 per employee; or $3.53 upon 
each share of capital stock; or 12.4c out of each dollar collected from 
patrons; or 28.6c for each payroll dollar disbursed to 17,634 employees. 


PAYROLLS 


Average number of employees per annum and average annual wage 
rate for the 13-year period 1929-1941: 


Number of Average 


Wages Officersand Annual 
Year Paid Employees Wage 
Seite insae-eneseoey oer o<entpigeunnitinietiaiiaainntas $50,510,938 29,561 $1,709 
ie SE cg A Be ny Rasy 48,079,648 29,037 1,656 
Ente > a> pis tosiete on elaine tae diaanamaranaeed 40,737,844 26,808 1,520 
TES Ne IS SES? SES 26,556,696 21,469 1,237 
Severs, censngaemnin@apeghetintese eaters 21,926,351 18,052 1,215 
» ET GSR = REIN. i. eso acl ht 23,935,864 18,451 1,297 
io ws ot <0-oy ccinsedeepanin tans tb aaah ida aannrioenes 24,412,509 16,904 1,444 
Seiiownypssish oustdianin bacdatneiditintbpeaincaen adetseamam 27,299,491 16,870 1,618 
pL RRR cot rh gt OE ie 5 i cA 28,600,501 17,134 1,669 
_ RE t FP Ri ss aE iy ti Gee 24,255,189 14,253 1,702 
nen cxnicinn <otyendh alieakanind anes sxameiaiedoiees 26,959,814 15,112 1,784 
SEES tae OR ek 29,499,160 15,866 1,859 
ines < «tea heeds he cle petsintibinapen chk gagaamaeas 34,668,978 17,634 1,966 


The 1941 payroll was the highest since 1931. The average annual 
wag? in 1941 was the highest of any year during the entire 13-year 
period. 








CORPORATE TRANSACTIONS 


During the year the Company acquired from treasury cash $108, 
Delaware River Terminal Purchase Money Mortgage 5% Bonds and 
$46,000 Delaware River Terminal Extension Purchase Money Mortgage 
5’o Bonds, aggregating $154,000, both due in 1942, and $1,634,000 
additional Reading Company-Jersey Central Collateral’ 4% Bonds/fdue 
April 1, 1951. In addition, the Company bought $1,242,000 Port 
Reading Railroad Company First Mortgage 5% Bonds due January 1, 
1941 (extended to January 1, 1956, at 342%), together with shares of 
stock of certain lesser companies on all of which it has heretofore 
provided as rental the money to pay interest or dividends. 


The purchase of these securities will, in effect, result in a saving to 
the Company in annual fixed charges as follows: 


Interest on: 
$108,000 Delaware River Terminal 5% Bonds___---_ _ $5,400 
46,000 Delaware River Terminal Extension 5% Bonds 2,300 
1,634,000 Reading Company-Jersey Central Coll. 4% 
MONEE. 2... eccssnin PAA NS 
1,242,000 Port Reading Railroad Company 5% Bonds__ 62,1 
Dividends on stocks purchased______-..-..-_-_-------- 14 
$149,460 


The proposed retirement in 1942 of the mortgage obligatians. of 
Reading Company and affiliated companies for which it is. responsible, 
including the Prior Lien 4%4° Bonds which the Company has called for 
redemption on April 1, 1942, will result in a further reduction in annual 
interest charges of $169,445. 


APPROACHING MATURITIES 


The following mortgage obligations of the Reading System wil) 
mature during the five-year period ending December 31, 1946: “ © 


Held by Amount 
Maturity Amount Reading ‘Out- 
Date Name of Security ofiIssue Company standing 


May 20, 1942 The P. & R.R. R. Co. Del. 

River Ter. Purchase 

Money Mortgage 5% 

IE. Gacligliedahestecitacacaptcsameysi $500,000 $108,000 $392,000 
July 1, 1942 The P. & R. R. R. Co. Del. 

River Terminal Exten- 

sion Purchase Money 

Mortgage 5% Bonds... 534,000 56,000 488,000 
Oct. 1, 1942 The Philadelphia New- 

town and N. Y. R. R. 

Co. First Mortgage 3‘o 


BOWES 2-2 ~2-2------- 507,000 57,000 450,000 
First Mortgage 5c 
EE denenetiicnnrnes 1,092,300 1,092,200 100 


Oct. 1, 1943 The P. & R. R. R. Co. 

Prior Lien _ Mortgage 

4%4% Bonds —-__-_-_. 2,643,000 9,000 2,634,000 
July 1, 1945 Shamokin, Sunbury & 

Lewisburg R. R. Co. 

Second Mortgage 5% 

ED anced kee we 1,000,000 174,000 826,000 


ro | Eee ee oe $6,276,300 $1,486,200 $4,790,100 


The $2,634,000 outstanding Prior Lien 4%% Bonds mentioned above 
are callable at their principal amount and accrued interest on April 1, 
1942, and Reading Company is arranging to retire the entire tssue on 
that date. 


RATE OF RETURN ON INVESTMENT IN PROPERTY USED IN 
TRANSPORTATION SERVICE 


The rate of return on property investment for each of the sixteen 
years ended December 31 was as follows: 








y 7 te of 
In addition to wages and salaries, Reading Company, either volun- De A eludes tke eae Net Railway ons eR 
Expenditures tarily or in compliance with legal requirements, made payments in December Supplies and Cash Operating Investment 
Comparison of Years 1941 and 1940 1941 on account of its employees as follows: 31 at end of Year Income G 
Increase or Railroad Retirement Taxes_........-..-_--.--_-- $1,044,844 1926 $405,029,274 $22,918,363 5.66 
1941 1940 Decrease Federal Unemployment Insurance Taxes__---~---- 1,045,033 1927 412,105,012 17,498,156 4.25 
Operating Expenses: Contributions to Philadelphia and Reading Relief 1928 421,818,181 17,736,926 4.20 
WEED ee bed. Re 41.41 43.18 1.77 RRR eqeitecncbabad bbadbabulnsesseoccece 55,263 1929 430,566,035 17,196,521 3.99 
5 er nen 1 See ee 6.12 6.54 .42 ——_ 1930 452,617,357 12,644,507 2.79 
RR Th, Ee Eee ee ee 63 58 .05 te i bein cote ce nbc en deeckawe en $2,145,140 1931 456,701,356 8,994,704 1.97 
Rails, Frogs and Switches__________ 62 .69 07 Average per employee._......-.._-._..-.---- $122 1932 457,188,322 11,086,616 2.42 
Depreciation and Retirements______ 4.22 4.82 60 This compares with an average of $112 in 1940. 1933 459,066,584 13,577,068 =ee 
Loss and Damage—Freight_________ .25 .25 nin 1934 456,512,965 12,856,973 . 
RE CU is Bites scdletadink ce tovancinineemtnteentoenee 13.26 12.99 .27 1935 453,112,966 12,562,360 2.77 
LONG TERM AND OTHER DEBT 1936 453,842,308 13,944,785 3.07 
. ' gS hetaldeec age ra be tela Ace al aah ie ee 66.51 69.05 2.54 Changes occurred during the year in the long-term and other debt 1937 449,098,834 13,856,685 = 
of the Company as follows: 1938 444,954,175 10,193,089 . 
Railway Tax Accruals_...........__- 11.71 8.68 3.03 Equipment 1939 446,696,231 11,931,004 Hy 4d 
Equipment and Joint Facility Rents, Funded debt Obligations 1940 450,143,587 13,460,806 oer 
i ciesciratilaehsln gone tint nian tnsninresiih chm seed ithdim 1.48 1.17 31 Outstanding December 31, 1940___.___- $121,934,968.11 $3,445,324.33 1941 452,399,858 16,152,539 . 
Net Railway Operating Income to Additional obligations incurred in 1941-_ 4,000.00 2,172,420.00 The continued loyalty of a resourceful and seasoned personnel, as 
Apply on Fixed Charges__..__-____-_ 10.23 13.02 2.79 od well as the invaluable support of the security-owners and the patrons 
Balance for Dividends and Other Cor- $121,938,968.11 $5,617,744.33 of the Company which the Management has enjoyed in the past, will 
DOERSS . PULIOOIG 6 onin niet ine wnn ane 10.07 8.08 1.99 Retired during year____........_._.-.. 8,498,000.00 761,424.97  onable it to function efficiently in the difficult wartime days ahead. 
non Acquired for investment______.-----.-- kk By order of the Boaré of Directors, 
COUR RE BP eit midis ini 100.00 100.00 -- W. SCHEER, President 
Outstanding December 31, 1941___----~ $111.652,968.11 $4,856,319.36 EDWARD : ; 
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common stock. The net income of the domestic companies, after 
taxes and depreciation, was $4,176,895, of which $2,085,653 was 
derived from sugar refining; $996,113 from cooperage, lumber, steam- 
ship and miscellaneous operations, and $1,095,128 was derived from 
investments. The company’s Cuban subsidiary, after taxes and 
depreciation, contributed $1,240,617, or 23%, to the year’s total net 
income, as contrasted with 39% from sugar refining, 18% from 
cooperage, lumber, steamship and miscellaneous operations and 20% 
from investments. Out of the net income a special reserve of $1,500,- 
000 was provided for war contingencies. Taxes, exclusive of FPederal 
processing taxes of over $13,000,000, amounted to $6.40 on each share 
of the common stock. 

Joseph F. Abbott, President, points out that the results of the 
domestic companies were more favorable than in 1940, due princi- 
pally to the company’s lumber and steamship earnings. The net 
income from sugar refining was less than in 1940. The company’s 
Cuban earnings contrasted with a loss in 1940. 

“The outlook for earnings,’’ says Mr. Abbott, “from sugar refin- 
ing during 1942 is uncertain. The volume of our business will 
depend upon the amount of raw sugar that can be moved here. 
Qur profits will be controlled by the refining margin fixed by the 
Government.” 

Consolidated Income Account for Calendar Years 

















1941 1940 1939 -_ 
$ $ $ 
Net sales & misc. rev. 138,619,140 105,479,630 106,697,420 99,600,559 
Costs and all expenses. 130,892,762 100,348,780 102,474,096 97,875,431 
Profit from opers.._._ 7,726,378 5,130,850 4,223,324 1,725,128 
Int. & inc. from invest. 1,201,285 1,063,830 997,735 666,960 
TN cin 8,927,663 6,194,680 5,221,058 2,392,089 
Depreciation —__-._-_- 1,950,000 1,950,000 1,950,000 1,950,000 
Loss on sale of inv. in 
inactive sub. (net)__ ei Oe eee > 
Federal inc. taxes (net) *1,500,000 *800,000 500,000 35,000 
Net income _...__.-- 5,417,513 13,444,680 2,771,058 407,089 
Prov. for war conting._ | i ee et a 
Preferred dividends _._._ 3,149,993 3,149,993 3,149,993 3,149,993 
Common dividends -.__ 899,998 EE: >; Egon 337, 
Balance, surplus __-_~ $132,478 69,688 $378,935 13,080,403 
Shares of com. stock 
outstand’g (par $100) 450,000 450,000 450,000 450,000 
Earns. per shr. on com. $5.04 $0.65 Nil Nil 
*No provision for excess profits tax. ‘+Exclusive of $214,383 profit 
on sale of capital assets, which was credited to earned surplus. 
Deficit. 
Consolidated Balance Sheet, Dec. 31 
1941 1940 
Assets— $ $ 
*Real estate and plants__..._..._----___-_---- 67,847,107 69,402,106 
GE a 2 ES SEE RR Re age ,147,309 4,222,552 
Merchandise and supplies__________---_--~---- 14,348,499 12,883,116 
eee ween 1,097,707 1,338,966 
Notes and accounts receivable__....______---- 7,878,122 8,297,437 
eee Geena 2... ee ee 23,495 24,377 
aa as aac tan ch iw ov te e madendninecian isi ee 563,762 599,374 
Due from officers and employees______--____~~ 14,726 
Marketable securities __...__.----__..._------ 4,195,611 3,086,421 
Ta eceninne 16,524,996 13,770,290 
U. S&S. Treasury tax notes____...._......_-_-..- 2,253,600... ..---- 
EERE GSN tn iS ay eas 118,894,932 113,565,007 
Liabilities— 
SN i os ies phan pester ob opemioiah 45,000,000 45,000,000 
ND i RL. 45,000,000 45,000,000 
Pe Sweet 7,745,925 6,625,725 
Reserve for war contingencies________.______ sie 1,500,000 #£=#-—___.._ 
and taxes payable, etc....________- -. 7,802,658 5,757,017 
Dividends declared and outstanding___________ 1,715,000 1,040,039 
120,131,350 10,142,226 


EET CS ia GCE NTS Pe 





Total 
*After depreciation.—V. 154, p. 1725. 


American Telephone & Telegraph Co.—Gain in Phones 

It is announced that there was a gain of about 105,300 telephones in 
service in the principal telephone subsidiaries of this company included 
in the Bell system during the month of March, 1942. The gain for the 
previous month was 107,300 and for March, 1941, 123,500. 

The net gain for the first three months of this year totals 322,100 
as against 371,300 for the scame period in 1941. At the end of March 
this year there were about 19,163,400 telephones in the Bell system. 
—V. 155, p. 1210. 


American Thermos Bottle Co.—50-Cent Dividend— 


The directors recently declared a dividend of 50 cents per share 
on the common A stock, no par value, payable May 1 to holders of 
record April 20. A similar distribution was made on Feb. 2, last. 

Payments on the above issue during 1941 were as follows: Feb. 1 
and May 1, 50 cents each; and Aug. 1 and Nov. 1, $1.25 each.— 
V. 155, p. 304. 


American Water Works & Electric Co., Ine.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended April 4, 1942, totaled 72,124,000 kwh., an increase 
of 29.0% over the output of 55,918,500 kwh. for the corresponding week 
of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended— 1942 1941 1940 1939 1938 
March 14.. 171,715,000 61,855,000 50,439,000 45,138,000 40,178,000 
. March 21-_ 171,789,000 61,356,000 51,267,000 44,045,000 31,998,000 
March 28. 172,625,000 62,571,000 50,632,000 45,840,000 38,212,000 
April 4.. 72,124,000 55,919,000 49,708,000 40,686,000 39,779,000 


—V. 155, p. 1402. 


Ampco Metal, Inc., Milwaukee, Wis.—Stock Offered— 
Offering of 166,667 shares of common stock (par $2.50) 
at $7.50 a share by a group of 27 underwriters headed 
by Van Grant & Co., Detroit was made April 9. R. H. 
Johnson & Co., Robinson, Miller & Co., and Van Alstyne, 
Noel & Co. are among the principal underwriters. 


Company is engaged principally in the production and sale of con- 
trolled aluminum bronzes under the trade name of Ampco Metal, the 
greatest part of which are centrifugally cast and machined to the 
specifications of approximately 2,500 customers. 

The company also produces and sells a companion line of other 
bronzes under the trade mame of Ampecoloy, as well as other non- 
ferrous alloys. It is reputed to be the largest producer of beryllium- 
copper castings in the country. 

The company’s plant and equipment has been expanded substantially 
during the past five years, with plamt shewing an increase from 
approximately 30,000 square feet to more than four times that amount. 
The company has recently commenced the erection of a building which 
will be used principally to house an extrusion press. This plant will 
relieve the company’s fast-growing Ampco-Trode (welding rod) division 
from the necessity of forwarding meta’ to various mills for extrusion. 
In addition, the company on behalf of the Defense Plant Corporation 
has the construction of another plant for machining parts 
for airplane propellers, engines and landing gears. 

Net sales in 1941 amounted to $5,275,073, compared with $1,827,720 
in the preceding year. Net profit, after provision for all taxes, 
amounted to $557,614, against $239,369.—V. 155, p. 1301. 


Anaconda Copper Mining Co.—Adds to Investments— 
The company on April 7 announced that it has acquired through 
private purchases 408,428 shares of the capital stock of the Park Utah 
Consolidated Mining Co., making its total holding in said company 
seer shares out of 2,901,700 shares presently outstanding.—V. 155, 


Arkansas Power & Light Co.—Earnings— . 














Period End. Jan. 31— 1942—-Month—-1941 1942—12 Mos.—1941 
Operating revenues _.. $1,166,328 $881,360 $13,419,145 $10,034,436 
Operating expenses, ex- 

cluding direct taxes __ 523,171 349,827 5,734,806 3,995,306 
*Federal taxes ________ 144,871 93,055 1,440,574 841,214 
Other tames.—........_ 74,332 65,673 909,708 742,155 
Prop. retir. res. approp. 105,000 104,000 1,288,000 1,286,000 

Net oper. revenues__ $318,954 $268,805 $4,046,057 $3,169,761 
Other income (net) ____ 1,107 1,615 11,022 10,985 

Gross income ___--- $320,061 $270,420 $4,057,079 $3,180,746 
Interest on mtge. bonds 147,011 147,032 1,764,227 1,758,440 
Other int. & deductions 18,560 18,199 229,729 228,969 
Interest chgd. to con- 

struction (Cr) ~__--~ 722 1,101 11,164 4,606 

Net income __--~- ue $155,212 $106,290 $2,074,287 $1,197,943. 
Dividends applic. to pref. stock for the period 949,265 949,265 

$1,125,022 $248,678 


Balance 

*Includes provision for Federal taxes of $26,721 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941. 

Nete—Rent from lease of plant, in the amounts ef $23,769 and 
$24,664 in the months of January, 1942 and 1941, respectively, and 
in the amounts of $336,765 and $185,430 in the 12 months ended 
Jan. 31, 1942 and 1941, respectively, for transportation’ property 


leased to a subsidiary, has been appropriated to the property retire- 


ment reserve-railway department.—V. 155, p. 1008. 


Arlington Mills—$1.50 Dividend— 

The directors have declared a dividend of $1.50 per share on the 
common stock, no par value, payable April 15. to holders of record 
April 2. A similar distribution was made on Jan. 15, last. 

Payments in 1941 were as follows: Jan. 15 and April 15, $1 each, 
and July 15 and Oct. 15, $1.50 each.—V. 155, p. 539. 


Aro Equipment Corp.—Sales— 


3 Months Ended Feb. 28— 
BR al ll el lich ee 28 8 
—V. 154, p. 537. 


Associated Gas & Electric Co.— Weekly Output— 


The Atlantic Utility Service Corp. reperts that for the. week ended 
April 3 net electric output of the Associated Gas & Electric group was 
118,026,343 units (kwh.). This is an merease of »14;899,198 units, or 
14.4% above production of 103,127,145 units a year ago.—V. 155, 


p. 1402. 


Associated Gas & Electric Corp.—Properties in South 
Carolina Involved in Sale— 


A contract was signed April 8 for the sale of properties in South 
Carolina of the Associated Gas and Electric Corp. to the South 
Carolina Public Service Authority for a consideration of about $40,- 
000,000, it was announced by Denis J. Driscoll and Willard L. Thorp, 
trustees of the corporation. 

This is the largest single sale of Associated Gas assets contem- 
plated by the trustees, according to their announcement. 

The facilities involved will supplement the rations of the Santee- 
Cooper power project, one of the largest pub hydro-electric devel- 
opments in the country. The properties already are interconnected 
with the Santee-Cooper System. 

According to the announcement, certain litigation is pending in 
South Carolina courts that may or may not prevent consummation 
of the deal. The litigation questions the power of the Authority to 
make the purchase. The contract also is subject to judicial approval. 
The announcement says that previous South Carolina litigation, the 
so-called $1,000,000,000 Columbia Canal suit, has been dismissed. 

In arriving at a base price of $40,000,000,. some two “years «were 
spent in negotiations, the trustees said. 

“Independent engineers were employed and very extensive » studies 
were required to establish the basis for negotiations,’ according. to 
their statement. 

The closing date in the contract is June 30. The trustees expect 
to apply shortly to Judge Vincent L. Leibell, presiding Judge in 
Associated Gas reorganization proceedings, for authority to acquiesce 
in the transaction. 

Under the plan of sale about $20,000,000..would. be -paid to the 
General Gas and Electric. Corp., which owns. all of the common 
stock and some of the bonds and other obligations of the South 
Carolina Electric and Gas Co. and the Lexington Water Power Co., 
the two properties to be sold. 

General Gas is a subsidiary of the Associated Gas and Electric 
Corp. About $1,350,000 would be paid to other Associated subsidi- 
aries, which own certain bonds in the two companies up for sale. 
The remainder of the purchase price would be utilized by the South 
Carolina Public Service Authority to retire the securities of the two 
companies, held by the general public. 

South Carolina Electric & Gas has a capital comprising $8,361,900 
of Broad River Power first and refunding mortgage 5s, $1,527,000 
of Parr Shoals Power first mortgage 5s, 25,000 shares of $6 dividend 
no par prior preferred, 13,105 shares of 7% ($100. par). preferred 
and 43,294 common shares. Lexington Water Power has a capital 
of $10,679,100 first mortgage 5s, $2,770,500 convertible debenture 
542s and 198,145 eommon shares. 

The former company provides wholesale and retail electric power 
service in an area covering 5,275 square miles, centering in Columbia, 
S. C., as well as gas and transportation services in that city. The 
latter company owns and operates a hydro-electric power develop- 
ment on the Saluda River, 10 miles west of Columbia, and con- 
nects with its affiliate. 

The Santee-Cooper Authority obtained from South Carolina State 
Supreme Court April 7 an order restraining a Charleston business 
man from proceeding with a lower court action to halt the Author- 
ity’s purchase of two private utilities, pending a decision by the 
court in a similar case already filed in its original jurisidiction. 

The order, signed by Associate Justice Taylor H. Stukes, directed 
Frederick H. McDonald of Charleston to show cause April 13 why 
he should not be enjoined permanently from pressing his case until 
20 days after the court decides on the action filed by Mayor F. B. 
Creech of Sumter.—vV. 155, p. 1402. 
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Associated Transport, Inc.—Control and Consolidation 


The ICC on March 16 approvec and authorized the acquisition by 
the company of control of Arrow Carrier Corp., Barnwell Brothers, 
Inc., Consolidated Motor Lines Inc., Horton Motor Lines, Inc., Mc- 
Carthy Freight System, Inc., M. Moran Transportation Lines, Ince., 
Southeastern Motor Lines, Inc., and Transportation, Inc., through 
purchase of capital stock, and consolidation into Associated Trans- 
port, Inc., of the operating rights and properties of such carriers, 
for ownership, management, and operation. 

The Commission also approved the issuance by the company of 
not exceeding 54,049 shares of preferred stock (par $100), and 
931,891 shares of common stock (no par), for replacement of out- 
standing common stock, for consummating the transaction, and for 
other corporate purposes. 

The report of the Commission states in part: 

Applicant, a Delaware corporation, was organized March 5, 1941, 
primarily for the purpose of effectuating the transactions proposed, 
and is not presently engaged in any business. It is authorized by its 
charter to issue 100,000 shares ($100 par) preferred stock, and 
1,000,000 shares ($1. par) common stock. It has issued,.and there 
are presently outstanding, 71,480 shares of common stock, the largest 

stockholder being B. M. Seymour, its President, who owns 
31,240 shares. The remainder of the outstanding stock is held by 
steckholders of the corporations of which applicant is proposing to 
acquire control [mentioned below]. ye ; 

All of the ou stock was subscribed and paid for at par 
to provide funds for organization expenses and for prosecution of 
the instant applications. The subscribers have agreed that they will 
not sell or otherwise dispose of such stock for a period of 30 months 
from June 11, 1941, subject to certain exceptions in the case of all 
subscribers except Seymour. Applicant delivered 9,000 shares of its 
common stock to The Transport Company, of New York City, for 
engineering and accounting data with respect to the companies in- 
volved, which data were developed by The Transport Company in 
connection with proceedings described. The Transport Company is 


1941 
$333,432 


controlled, through ownership of all its outstanding stock, by Kuhn, 
b & Co., New York City. 

The carriers operate principally as motor-vehicle common carriers 
of general commodities, over a net work of regular routes, and 
together serve the principal points in Massachusetts, Rhode Island, 
Connecticut, New York, Eastern Pennsylvania, New Jersey, Delaware, 
Maryland, the District of Columbia, Virginia, and North Carolina. 
Their routes also extend from points in such area to Cleveland, Ohio; 
Pittsburgh, Pa.; Nashville and Chattanooga, Tenn.; Great Falls and 
McColl, S. C.; and to New Orleans, La., and Pensacola, FPla., via 
Atlanta, Ga., and Montgomery, Ala., and pass through northeastern 
West Virginia. They operate approximately 3,300 units of revenue 
equipment, and the total highway miles covered by the regular routes. 
of the respective carriers is 37,884. Certain of such carriers also 
operate over irregular routes in the same general territory covered by 
their regular-route operations, and McCarthy eonduets certain con-- 
tract-carrier operations. From Oct. 11, 1940, to Dec. 31, 1941, Arrow’s 
operations were conducted by The Transport Company under a lease 
of the former's operating rights and properties, at a rental equa) to 
the net earnings derived from the operations, subject to certain 
adjustments. 

Terms of Proposed Transactions 

Under separate agreements entered into between it and the stock- 
holders of the carrier and noncarrier companies involved, applicant 
would. acquire ail outstanding stoek of each of those companies with 
the exception of Arrow and Horton. With respect to Arrow, applicant 
would acquire: all of its common and 1,120, of 1,380 shares out- 
standing, of its preferred stock. Such preferred stock (par $100),- 
is redeemable at $105 per share plus aeerued dividends, and that 
portion not purchased by applicant would be called for redemption 
either prior to or shortly after completion of the purehase. In 
addition to the common stock outstanding, all of which would be 
acquired by applicant, Horton has issued 2,666 shares ($20 par): 
employees preferred stock and has received subscriptions for 276 
additional shares of such stock. The employees preferred stock, which’ 
is redeemable at par plus accrued dividends, would be called for 
redemption prior to consummation of the proposed transaction. 

Contracts respecting aequistion of the stock. of the respective com- 
panies are. substantially uniform. The contracting stockholders of 
each company would exchange their stock in such company for 
Capital stock..of. applicant in an amount determined as follows: Pre-° 
ferred stock having a par value equal to 80% of the net worth, as of. 
April 30, 1941, of the particular-company involved, exclusive of any 
inerease therein resulting frem application of lower depreciation 
rates and common stock of a par value equal to an amount obtained 
by. deducting. from the .company’s net profit for the year ended- 
April 30, 1941, a sum equal to 6’. of the par value of the preferred 
stock received, and dividing the remainder by two. Practional shares 
of one-half er more would entitle the parties te a full share, and 
a fractional) share of less than one-half would be disregarded. 

In determining the consideration, exceptions were made in the 
following instances: (1) In the case of Barnwell Warehouse, a de- 
parture from the general provisions was made necessary because 
Barnwell Warehouse, in addition to ether assets, owns a substantial 
portion of Barnwell’s stock and would receive therefor 1,107 shares 
of applicant’s preferred and-15,472 shares of its common stock. The 
consideration for the stock of Barnwell Warehouse was fixed at 
1,222 shares of preferred and 16,876 shares ef common stock. As 
applicant, in acquiring control of Barnwell Warehouse, would, in 
effect, reaequire the stock received by. that corporation, the net 
consideration for ether assets of that company would be 115 shares 
of applicant's preferred and 1,404 shares of its common stock. (2) 
The stockholders of Moran would be.entitled to 29,000 shares of 
applicant's common stock in addition te that deliverable under the 
general provisions of the contract. (3) No adjustments were made 
with respect to depreciation on Southeastern’s revenue equipment, 
and, in lieu thereof, the contract provides fer delivery to its stock- 
holders of 2,000 additional shares of applicant’s common stock. 
(4) The consideration for the stock of Transpertation, which com- 
pany'’s financial statements show deficits in net worth and income, 
was fixed at 5,335 shares of applicant's common stock. 

The selling stockholders in each instance agreed to purchase at par 
a prescribed numberof shares of applicant's common steck for the 
purpose of paying expenses in connection with the. proposed transac- 
tions. This provision of the agreements has been executeed. 

A number of restrictions are imposed calculated to’ preserve. the 
assets of the respective companies of which control would be ac- 
quired, seuch as limitations on salaries and allowances, expenditures 
out of the ordinary course of business, declaration of dividends, and 
dispostion of assets. Amendments to the original agreements provide 
that the respective companies may distribute by dividends, compensa- 
tion, expense. or. otherwise, up to 20% of their net earnings for the 
year ended Dec. 31, .1941, .before provision for income taxes. -- : 

Upon closing .of. the transactions, applicant may. withhold. 15% 
of each class of its stock deliverable to the selling stockholders, to 
secure it against lesses from undisclosed and contingent liabilities 
and other specified causes. Such stock may be withheld for three 
years but may be released sooner upen vote of two-thirds of appli- 
cant's board of directors. The contracts contemplate closing of the 
transactions within 10 days after appreval by this Commission, but 
such. time may be extgmded by agreement between applicant and a 
majority of the persons named as designees of the stockholders in 
the respective contracts. 

Consummation of each contract is conditioned upon our approval 
of the partieular acquisition involved and approval of acquisition of 
the stock of Barnwell, Consolidated, Horton, McCarthy, and Moran, 
and is further conditioned upon the Commissioner of Internal. Revenue 
entering into a closing agreement, approved by the Secretary, Under- 
secretary, or an Assistant Secretary, ef the Tresury, declaring that 
the contemplated transaction constitutes a tax-free reorganization. 

As indicated, it is preposed that, within one.year from the date of 
acquisition of stock control, applicant shall take over all of the assets 
and assume all of the liabilities of the carriers involved, and shall 
become the sole operating company. Decision has: not been reached 
as to whether the separate identiiies of the nonearrier companies 
would be maintained. With respect te Brown, tentative conversations 
have been had with other mterests looking toward ultimate disposal 
of the company’s stock. 

The 8 carriers involved presently maintain 179 separate terminals 
in 129 cities and towns. In one city 6 terminals are located, in 
another 5; in 11 cities there are 3 each, and in 19 cities 2 each. 
At some points the terminals would be consolidated and. at others 
there would be a rearrangement of use; for instance, where two 
terminals are presently located, one might be used as an inbound 
and the other as an outbound terminal in order to reduce congestion 
and confusion in handling shipments. Consummation of the proposed 
transactions would result in substantial economies in terminal ex- 
pense, and, through more efficient use of facilities, would expedite 
the movement of traffic. Additional terminals would be established at 
some points where there is presently insufficient traffic accruing 
to any one of the carriers to justify its maintaining such facilities. 
This would be of convenience to shippers in those localities. Some 
of the carriers, particularly Transportation, have .been using poor 
terminal facilities because they have not had sufficient capital or 
credit to undertake construction of proper terminals, or to interest 
private capital in such construction. This has materially increased 
the cost of: operation.: With the resources available to applicant, 
it would be able to remedy that situation. 

Issuance of Securities 


Consummation of the contracts for acquisition of control of the 
carrier and associated noncarrier companies would require issuance 
by applicant of 648,643 shares of its common stock and 39,049 shares 
of its preferred stock, having a total par value of $4,553,543. Of 
these shares, 1,107 of preferred and 15,472 of common, issuable to 
Barnwell Warehouse, would be subsequently cancelled, thus leaving 
outstanding. 37,942 shares of preferred and 633,171 shares of com- 
mon stock, having a total par value of $4,427,371. As of April 30, 
1941, the aggregate net worth of the corporations involved, accerd- 
ing to their books, was $5,077,992. After making adjustments as. 
provided in the contracts, the aggregate net worth would be $4,900,243. 

Authority is sought applicant under Section 214 to issue (1). 
stock as set forth above to consummate the contracts for acquisition 
of control; (2) necessary common steck, from time to time as re- 
quired, in conversion of its preferred stock, and (3) 15,000 Shares of 
preferred stock, to be offered and seld to the public, the proceeds 
of which would be used for working capital and other corporate 
urposes. = 
: Holders of applicant’s common and preferred stock would be entitled 
to one vote for each share held. The preferred stockholders would 
be entitled te cumulative dividends..of €% per anmum before any 
dividends are paid on the common stock, and in the event of liqui- 
dation, to $105 per share plus accumulated dividends before distri- 
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bution. of any amount to common.stockholders. At the option of 
the holders, preferred stock is convertible into common stock, as 


. follows: During the first three years from date of issue, 4 of common 


for 1 of preferred; during the next three years, 3% for 1; and 
thereafter 3 for 1. Applicant may redeem the preferred stock within 
5 yeais from date of issue at $110 per share, and thereafter at $105 
per Share, plus accumulated dividends in each instance. 


The highest conversion rate provided for is four shares of common 
for one of preferred. At that rate, to convert all preferred stock 
proposed to be issued, 54,049 shares, would require 216,196 shares 
ef common stock. However, it is unnecessary to authorize issuance 
of common stock to convert the preferred stock deliverable to Barn- 
well Warehouse, which would be subsequently cancelled. Eliminating 
any amount for such purpose, the maximum number of shares of 
common stock required for conversion purposes would be 211,768, 
and the total amount of common stock for which authority would 
be required would be 860,411 shares. 


The 15,000 shares of prefcrred stock proposed to be offered to 
the public would be sold at not less than par. No commitment with 
respect to such sale has been made and no underwriting agreement 
entered into. It is proposed .that any underwriting agreement 
entered into shall be subject to our approval, and the findings will 
be conditioned accordingly. Sale at par of such stock would pro- 
duce $1,500,000, which would be used to increase. working capital, 
to purchase equipment, and to pay outstanding obligations. As of 
April 30, 1941, the aggregate current assets of the companies involved 


" were only slightly in excess of the current liabilities. Each of the 


carriers at present lacks adequate working capital, which is at- 
tributable, in part at least, to the recent large increase in their 
volume of business. The addition of $1,500,000 to applicant's work- 
ing capital is necessary to meet its needs for such funds when the 
consolidation is effected. The annual dividend requirement upon 


‘ all preferred stock to be issued, excluding that issued to Barnwell 


Warehouse and subsequently retired, would be $317,652, which is 

about 42% of the companies’ aggregate net income, after provision 

for income taxes, in 1940, and about 33% of such net income for 1939. 
We find: 


That an increase in applicant's working -capital of $1,500,000 is 


. necessary to place it upon a sound financial basis upon effecting the 


consolidation. 

That applicant's capitalization would not be excessive -upon con- 
summation of the consolidation upon the terms proposed. 

That the authority herein granted for the issuance of securities is 
upon the following conditions: 

(a) Prior to exercise of such authority applicant's articies of micor- 
poration shall be amended so as to provide: (1) That holders of its 
preferred stock, voting separately as a class, in the event of default 
in payment of dividends upon such preferred steck for two years 
or more, and until all dividends in arrears on such are paid, shall 
be entitled at any stockholders’ meeting held for that purpose to 


* elect a majority of applicant's board of directors; and (2) that its 


common stock shall be without par. value. 


(b) The preferred stock shall not be issued for sale to the public, 
as proposed, until any agreement or agreements entered into, or 
proposed te be entered into, by applicant for the sale or underwriting 
of such stock shall first be submitted to and approved by us.— 
V. 154, p. 1374. 


Atehison Topeka & Santa Fe Ry.—Annual Report— 
lrraffie Statistics for Calendar Years, System 


Tons revenue 1941 1940 1939 1938 
freight car’d 38,907,016 30,030,485 31,053,547 29,801,220 


*Tons rev. fret. 
car'd l mile 18,760,345,000 13,082,526,000 11,700,077,134 11,172,422,784 


Aver. revenue 
per ton__. $4.76 $4.55 $4.11 $4.17 


Aver. rev. per 


ton per mile 0.985 cents 1.044 cents 1.090 cents 1.111 cents 
No. of pass. 

earried ; 3,192,993 2,707,306 2,595,556 2,336,292 
Pass. carried 

1 mile_-_ 1,327,690,740 1,056,356,624 1,033,309,776 912,203,274 
Aver. rev. per 

passenger $7.14 $6.83 $7.04 $7.23 
Aver. rev. per 

puss. per mile 1.716 cents 1.751 cents 1.769 cents 1.852 cents 


*“Number of tons of freight carried one mile shown above includes 
water ton miles, San Francisco and Galveston bays. 


Income Account for Calendar Years, System 


1941 1940 1939 1938 
Operating Revenues: $ $ $ $ 
Freight - _..-. 185,127,258 136,534,625 127,530,776 124,139,642 


Passenger - 22,786,021 18,492,634 18,277,823 16,896,757 
Mail, express ‘& miscell. 17,130,370 14,976,381 14,231,367 13,286,828 


_ 225,043,649 170,003,639 160,039,967 154,323,227 





Total revenue_.-_-_ 
Operating Expenses: 
Maint. of way & struct. 28,390,640 24,348,628 23,724,842 19.755,023 
Maint. of equipment... 43.634,761 35,841,738 34,584,862 33,480,712 





Traffic —-- aod 5,919,258 5,740,724 5,533,725 5,264,488 
Transportation, rail line 74,389,264 59,509,400 57,249,355 57,470,659 
Miscell. operations _ é 123,912 91,571 82,901 79,771 
General expenses ; 4,660,605 4,434,681 4,489,565 4,557,800 
Transp. for invest, Cr__ 207,732 310,105 330,546 196,439 

Total expenses  ____. 156,910,708 123,656,637 125,334,705 120,412,014 
Net ry. oper. revenue__ 68,132,940 40,347,002 34,705,262 .33,911;213 
Taxes At 27,626,429 17,159,640 15,484,669 14,988,200 





<h ie RT 
Railway oper. income 40,506,511 23,187,362 19,220,593 18,923,013 


Equipment rents (net). Cr599,105 Cri,492,682 Cr635,104 Dr241,722 
Joint fac. rents, net, Dr 558,826 662,420 684,831 655,173 


Net ry. oper. income 40,546,790 24,017,624 19,170,866 18, 026, 118 
Non-Operating Income: 





Inc. from lease of road 179,030 154,733 139,282 135,236 
Miscell. rent income--_- 325,211 348,271 306,746 329,044 
Miscell. non-operating : 

physical property—__- 189,321 236,705 282,098 459,146 
Dividend income ----~~ 1,258,741 741,224 1,031,624 1,632,284 


Inc. from funded secur. 1,109,864 755,609 911,199 937,248 
Income from unfunded 


securs. and accts...- 18,060 54,326 146,689 284,741 
Income from sink. and 

other res. funds___-- 62 979 999 
Miscell. income credits 25,838 5,751 7,605 12,571 
Rev. from miscell. oper. 52,481 50,751 50361 47,408 
Release of prems. on 

funded debt Pip 33,569 26,102 8,839 11,567 


43,738,906 "26,391,159 22, 056, 289 21,876, 365 








Gross income 
Deductions: 








Rent for leased roads_-. 1,557 1,595 1,557 1,557 
Misce'laneous rents 30,352 30,297 30,794 33,014 
Miscell. tax accruals_- 193,405 188,709 165,045 141,738 
Interest on funded debt 12,923,296 13,152,998 12,990,944 13,148,339 
Int. on unfunded debt_ 149,147 96,647 118,038 111,235 
Separately oper. prop- 

7 i, ee ae 75,209 41,095 103,493 66,069 
Miscell. income debits__ 102,164 108,910 119,936 114,101 
Expense of misc. oper. 22,712 21,158 19,263 28,089 
Taxes on miscell. — 

properties ___--~. ™ 4,481 4,377 4,486 4,179 

Net corporate income 30,236,581 12,745,371 8,502,732 8,228,044 
Preferred dividends -_~ 6,208,640 6,208,640 6,208,640 1,241,728 
Common dividends __-. ee ne: sanene | 2, geamewe 
Ss. F. & &. J. & V. Ry. 

Co. bonds, sink. fund Seaphasckaia~” ¢ an entero 11,900 11,500 

Surplus __..__._--.... 16,746,761 4,109,671 2,282,192 6,974,816 
Shares common outstg. 

oe eee ae 2,427,060 2,427,060 2,427,060 2,427,060 

$3.00 $2.69 $0.94" $0.83 


Earns. per sh. common 


General Balance Sheet, Dec. 31, System 
; , 1941 1940 
Assets— 


$ $ 
Investment in road and equipment________ 1,163,674,767 1,156.655,588 
Expenses for additions and betterments and 
road extensions during current fiscal year 23,113,348 
Investment in terminal and controlled cos. 33,994,852 35,950,346 


Deposits in lieu of mortgaged prop. sold--  _._.._ 111,500 
Miscellaneous physical reper Ri beltast 24,148,146 23.608,714 
U. S. Government securities «phen st lyse 6,719,486 6,728,581 
Other investments ________- | Sip Seated. 3,078,061 3,135,901 
Cash hs ant Re LS 25,459,051 35,730,042 
Temporary cash investments - : ; 2,165,000 1,140,000 
Special deposits _...._._ ae 2 Ses 14,382,815 10,676,116 
Loans and bills receivable........_ _____- : 597 1,196 
Traffic and car service balance_ 2,444,093 2,420,945 
Agents and conductors Si Siecle 2,017,677 1,571,086 
Miscellaneous accounts receivable. 10,456,434 5,603,951 
Materials and supplies__._.____________ e 27,770,716 22,186,415 
Interest and dividends receivable..____ a 165,742 63,651 
Other current assets____ ee . 159,540 83,384 
Deferred assets _..._ 742,303 1,670,422 
Unadjusted debits _ Ss Fgh sis. 4,368,834 1,989,177 





Total ee aye Lae a 


Liabi itiee— 
Preferred -steck ...:_..____.- 
Common stock __.___ 


eho: _..... 1,344,861,460 1,316,654,052 


ee -..-.. 124,172,800 124,172,800 
a SkaKie _. . 242,706,000 242,705,000 


Premium on capital stock... .____ 717,800 717,800 
Government grants £555 = 3,533,098 1,866,455 
Punded debt ______ 323,230,750 334,522,116 
Audited accounts and “wages ‘payable _ 16,221,881 10,739,145 
Miscellaneous accounts payable____________ 945,360 667,409 
Interest matured, unpaid__-.._._ 1,448,010 1,038,878 


Dividends matured;-unpaid__________ ES 94,671 569,279 
Unmatured dividends declared__._._________ 3,104,320 
Unmatured interest accrued. sian Gettin Can 3,434,671 
Unmatured rents accrued. ae eee ae 40,542 40,411 





Accrued. tex.Jdiability...... et 16,454,907 7,031,654 
Other current liabilities PPR TS 3,480,150 620,628 
_ Deferred liabilities elses OUT Ee 2,104,913 2,097,919 
Premium on funded debt... 190,224 85,853 
Accrued depreciation ____ __ uuu) 98,789,253 193,859,592 
Other unadjusted credits ia nels 5,198,738 4,431,468 
Additions to property through inc. and surp. 88,276,415 88,337,219 
Funded debt retired we: inc. and surp. 533,625 533,625 
Sinking fund reserves _—__ preprints: 5) 371,768 371,767 
Profit and loss balance ___...__.__________ 307,402,791 295,605,042 
Total -_-___-._._________ «344,861,460 1,316,654,052 
Carloadings— 


Santa Pe System carloadings week ending April 4, 1942, were 22,683 
compared with 20,407 same week 1941. Received from connections 
9,182. compared with 7,114 same week 1941. Total cars moved 31,865 
compared with 27,521 same week 1941. Santa Fe handled total of 30,545 
cars preceding week this year.—V. 155, p. 1403. 


Atlantic Mutual Insurance Co.—New Trustee— 


Basil Harris, President of the U. S. Lines, has been elected a trustee 
of the Atlantic Mutual Insurance Co. 

Mr. Harris is a member of the board of managers of the American 
Bureau of shipping, trustee of the Emigrant Industrial Savings Bank 
and ‘served as Assistant Secretary of the Treasury under Secretary 
Morgenthau.—V. 155, p. 187. 


Axe-Houghion Fund “B” Inc.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $5, payable April 17 to holders of record 
March 31. Distributions during 1941 were as follows: March 28, 20 
cents; June 28, 25 cents; Oct. 16, 20 cents; and Dec. 29, 25 cents.— 
V. 147, p. 1027. 


Axe-Houghton Fund, Inc.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $1, payable April 17 to holders of record 
March 31. Payments during 1941 were as follows: Jan. 8, 15 cents; 
March 28, July 19 and Oct. 16, 12 cents each; and Dec. 29, 13 cents. 
—-V. 152, p. 1905. 


Baltimore & Ohio RR.—Carloadings— 














Month of— March, 1942 March, 1941 March, 1930 Feb., 1942 
Total cars rev. freight 
feetied wasn as cued 175,529 166,749 183,732 158,434 
Total cars rev. freight 
rec'd from connects... 116,912 91,238 94,899 92,474 
Total loaded & rec'd 292,442 257,987 278,631 250,908 
Week Ended — Same Week — Week Ended 
Total cars rev. freight April 4, '42 1941 1930 Mar. 28, '42 
eees. ~ 2s seen 39,071 31,152 43,720 41,273 
Total cars rev. ‘freight 
rec'd from connect. _-_ 26,271 19,819 22,948 27,301 
Total loaded & rec'd 65,342 50,971 66, 668 68,574 


—V..155, p. 1403. 


Baltimere Transit Co:—Earnings— 
(Including Baltimore Coach Co.) 














Period Ended Feb. 28— 1942—-Month—1941 19422 Mos.—1941 
Operating revenues____ $1,339,735 $1,062,604 $2,762,311 $2,213,887 
Operating expenses____ 1,090,682 881,847 2,215,865 1,841,102 

Net oper. revenues. $249,053 $180,757 $546,446 $372,785 
TED =... -pealiencticod 184,873 108,843 386,273 223,975 

Operating income_-___ $64,180 $71,913 Fr $160,173 $148,810 
Non-operating income__ 1,165 1,380 2,268 2,362 

Gross income_____-___ $65,345 $73,293 $162,440 $151,172 
Pixed charges _.______ 5,488 5,188 10,977 10,377 

Net income-__-_-____-_ $59,857 $68,105 $151,464 $140,796 


—V. 155, p. 1210. 


(L.) Bamberger & Co.—Resignation— 


Miss Edna McClure, since 1939 Executive Vice-President and mer- 
chandise administrator of accessories and smaliwares, has resigned, 
effective immediately. No successor was appointed—vV. 152, p. 1582. 


Bangor & Aroostook RR.—Bonds Authorized— 


The ICC on March 25 authorized the company to procure the 
authentication and delivery of not exceeding $8,000,000 of consolidated 
refunding mortgage 4% gold bonds to be held in company’s treasury.- 
V. 155, p. 1305. 


Baush Machine Tool Co.—Accumulated Dividend— 


The company on March 2 paid a dividend of $3 per share on ac- 
count of accumulations on the 6% pref. stock to holders of record 
Feb. 16. No payment was made during 1941. Arrearages were said 
to amount to $114 per share at Feb. 1, 1942.—V. 154, p. 1590. 


Belden Manufacturing Co.—New Director— 


W. Irving Osborne, Jr., President of Cornell Wood Products Co. of 
Milwaukee, has been elected a director to succeed Newell B. Parsons, 
retired.—V. 155, p. 635. 


Beverly Gas & Electric Co.—65-Cent Dividend— 


The directors have declared a dividend of 65 cents per share on the 
common stock, par $25, payable April 14 to hoiders of record April 7. 
This compares with 85 cents per share paid on Jan. 14, last, and $1 
per share in each quarter during 1941.—V. 151, p. 239. 


Bell Telephone Co. of Pennsylvania—Earnings— _ 


Period End. Feb. 28— 1942-—-Month—1941 1942—-2 Mos.—1941 
Operating revenues ___ $6,877,957 $6,479,253 $14,314,949 $13,323,532 
Unecouecvible oper. rev._ 7,444 13,353 15,157 32,274 





Operating revenues.__ $6,870,513 $6,465,900 $14,299,792 $13,291,258 
Operating expenses ___ 4,653 ,843 4,208 836 9,547,154 8,614,205 


Net oper. revenues__ $2,216,670 $2,257,064 $4,752,638 $4,677,053 








Operating taxes —_..__ 951,552 704,343 2,125,098 1,461,782 
*Net oper. income... $1,265,118 $1,552,721 $2,627,540 $3,215,271 
Net income ........_.. 817,847 1,102,203 1,714,985 2,305,108 


— taxes for 1942 have been accrued at tax rates now in 
effect. 

Gain in Phones— 

The corporation reports a net gain of 7,681 telephones in service 
for March as compared with a gain of 8,183 in February, 1942, and 
11,223 im March, 1941. 

As of April 1, there were 1,488,114 bell telephones in service in 
Pennsylvania, a new high record.—V. 155, p. 1008. 


Birmingham Electric Co.—Earnings— 
Period. End. Jan. 31— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues ___ $838,122 $724,499 $8,969,064 $7,920,050 
Operating expenses, ex- 
cluding direct taxes__ 513,089 433,684 5,582,440 5,154,456 
*Pederal taxes ___.____ 71,972 33,297 525,916 266,394 
=— cones gs Scmabatabeatxahne 64,22) 66,822 751,806 782,864 
rop. retir. res. approp. 50,000 50,000 600, . 
Amortizat’n of limited- oe a: ae 
term investments —___ 303 309 3,707 3,707 
Net oper. revenues_ $138,523 $140,387 $1,505,195 $1,112,629 
Other income (net)____ 539 395 6,141 475 
Gross income _______ $139,062 $140,782 $1,511,336 $1,118,104 
Interest on nitge. bonds 45,750 45,750 549,000 ‘543,000 
Other int. & deductions 4,486 4,426 55,267 54,407 
Net income —_.___.__ $88,826 $90,606 $907,069 $514,697 
Dividends applic. to pref. stocks for the period 429,174 _ 429,174 
ND, eistincsiteionntinisren naman iin Mi ee eee $477,895 $85. 523 


*Includes provision for Federal taxes of $17,903 for the ‘current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.-—V. 155, p. 1009. 


Birtman Electric Co.—New Directors— 


Harry B. Sutter and E. B. Brooks have been elected directors, suc- 
oF he ae HoWe, deceased, and Frederick A. English, retired. 
a Pp 


Bond Stores, Inc.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
ee Se $6,782,217 $3,377,977 $16,034,585 $7,768,420 
—vV. 155, p. 1117. 


Borg-Warner Corp. (& Subs.)—Annual Report— 
Consolidated Income Account, Years Ended Dec. 31 
1941 1940 1939 1938 
*Net operating profit__ $26,824,248 $13,236,416 $9,302,578 $2,514,448 
Interest, discounts and 
sundry receipts ___~_ 400,519 224,768 333,960 290,155 





Total income. ______ $27,224,767 $13,461,184 $9,636,538 $2,804,603 
Deprec. & amortization 

of plant & equipment 1,751,951 1,642,985 1,829,177 1,963,084 
Devel., royalty & other 

exp. of new products 414,680 560,657 389,257 340,306 
Charges for inventory 

obsolescence, conting. 


and plant removal__-_ Pk Lea EE iy RS 234,794 
Losses on sale of secs. 
and capital losses___ 49,394 82,709 25,684 24,950 


Prov. for reduction of 

net current assets of 

Canadian subs. to U. 

S. dollars at Dec. 31 

rate of exchange__. ae a a Se ee STO Sa 
Prov. for expenditures 

on experimental work 

by Marbon Corp.__-_-_ 69,641 132,581 145,310 111,319 
Prov. for Federal and 

Dominion income and 

excess profits taxes.__ 15,463,552 4,311,790 1,535,402 150,116 








Net income —_-___. $9,475,049 $6,730,462 $5,683,801 $19,966 
Approp. for conting.__~_ 2,008.000 ‘wae penis, 2? - 
Common dividends ____ 4,673,429 3,505,070 3,145,890 575,510 

unpees: = 6 24s... $2, 801,620 $3,225,392 $2,537.911 $595,476 
Earns. per com. smare_ $3.20 $2.88 $2.43 Nil 


*After deduction of factory, administration and selling expenses, 
a deduction of depreciation and sundry charges. tLoss or 
deficit. 

Consolidated Balance Sheet, Dec. 31 





Assets—- 1941 1940 
NRE ES SE TE el ee CS a ee $10,044,070 $17,106,765 
U. 8S. Treasury notes. bade Sako ti his’ S~ dew ded 7,012,607 tage 
Marketable securities, less reserves__.________ 44,938 13,457 
Notes and accounts receivable, less reserves_. 12,754,657 6,770,902 
BO EE ee ee See ae Pees 24,104,826 14,515,833 
Borg-Warner stock—acquired at cost_____ 900,425 900,425 
Miscellaneous investments and other properties 417,926 541,209 
*Property, plant and equipment._._..._________ 15,806,498 13,386,920 
Prepaid expenses and deferred eee... Lapkttia ite 1,646,430 924,324 
Patents and geedwill__..............._-.__.. 773,593 813,628 

DeteR $6236. Ape. sic: ~.-...-..... $73,505,970 $54,973,463 

Liabilities— 

Notes and accounts payable________.___.______. $4,961,217 ‘$2,722,204 


4,134,673 2,886,619 
15,326,050 4,863,206 


Accrued payroll and expenses_ ‘ay 
Provision for Federal and Canadian taxes___ 


Deferred credits to income_______________ 70,147 94,000 
Reserves for special purposes and contingencies 3,348,447 1,761,880 
Common stock ($5 par)_..._.____________.____ 12,310,204 12,310,204 


Paid-in and capital re siden eessncwieses See - LOeT 
Barned siege ncbelkin i ett oe ene 22,472,835 19,452,953 


Peta cusck . $73,505,970 $54,973,463 


*After depreciation | reserves of $9, 703, 331 ‘in 1941 and $10,661,032 
in 1940.—V. 155, p. 1117. 


(S. F.) Bowser & Co., Inc.—Initial Dividend— 


The directors have declared an initial dividend of 19'2 cents per 
share on the 50-cent non-cumulative first preferred stock, no par 
value, payable May 1 to holders of record April 15.—V. 154, p. 241. 





Brainard Steel Corp.—Pays Extra Dividend— 


The company on March 31 paid an extra dividend of 10 cents per 
share and the regular quarterly dividend of 15 cents per share on 
the common stock, par $1, to holders of record March 24. Like 
amounts were paid on Oct. 1 and Dec. 26, last year.—V. 153, p. 683. 


Bralorne Mines, Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 20 cents per share on the capital 
stock, no par value, both payable April 15 to holders of record March 
31. Like amounts were paid on Jan. 15, last, and in each of the 
four quarters of 1941.—V. 155, p. 258. 


Brooklyn Union Gas Co.—New Director— 


B. G. Neilson, Vice-President, has been elected a director to suc- 
ceed the late Adrian H. Larkin.—V. 155, p. 1211. 
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British Columbia Power Corp., Ltd.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—1941 
Gross earnings —.------ $1,684,577 $1,498,349 $3,479,555 $3,084,587 
Operating expenses - 1,085,819 903,812 2,236,052 1,872,310 


Net earnings -_.~-_-- $598,758 $594,537 $1,243,503 $1,212,277 
—V. 155, p. 154. 





Bullard Co.—Shipments Continue Higher— 


Shipments by this company of machine tools in March were 33% 
above either January or February, it was stated. Total shipments this 
year to date equaled the total for the year 1940, and were 52% of 
the total for the year 1941.—V. 155, p. 914. 


Bunte Brothers—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable May 1 to holders of record April 22. A like 
amount was paid on March 10 and Dec. 15, last year, which com- 
pares with $2 paid on March 1, 1940, and $1 each on March 1 and 
Dec. 1, 1939 and on Feb. 21, 1938.—V. 154, p. 1490. 


Burlingten-Rock Island RR.—Abandonment— 
The ICC on March 19 issued a certificate permitting abandonment 
the company of a portion of a branch line of railroad, extending 
northwesterly from Mexico to Hubbard, approximately 22.53 miles, all 
in Limestone and Hill Counties, Texas.—V. 155, p. 1404. 


Burson Knitting Co., Rockford, Iil.—Bonds Called— 


A total of $33,000 of first mortgage bonds due March 1, 1944, have 
been called for redemption as of April 22 at 102‘ and interest. Pay- 
ment will be made at The First National Bank of Chicago, trustee, 
Chicago, Ill.—V. 155, p. 1118. 


(A. M.) Byers Co.—Preferred Dividend—- 

The directors have declared a dividend of $1.9469 per share on 
account of accumulations on the preferred stock, payable May 1 to 
holders of record April 16. This payment represents the sum of 
accumulated and unpaid dividends due Feb. 1, 1940, together with 
accrued interest thereon at 5%. 

On April 1, a distribution of $1.9615 was made on this issue, which 
represented the dividend due Nov. 1, 1939, with interest thereon at 


5% .—V. 155, p. 1211. 


Canada Northern Power Corp., Ltd.—Earnings— 
Period End. Feb. 28— 1942—Month—1941 19422 Mos.— 1941 





Gross earnings —____--~ $384,305 $413,063 $779,296 $833,686 
Operating expenses — _~ 148,886 189,314 298,035 374,097 
Net earnings ___._-_-~ $235,419 $223,752 $481,261 $459,589 


Note—Operating expenses do not include income and excess profits 
taxes.—V. 155, p. 914. 


Canadian Foreign Investment Corp., Ltd. — 70-Cent 
Dividend— 

The directors have declared a dividend of 70 cents per share on the 
mo par value common stock, payable May 1 to holders of record Apri! 
15. A similar distribution was made on May 1, last year, which was 
followed by a payment of $1.20 per share on Nov. 1, 1941.—V. 154, 
p. 954. 


Canadian Natienal Ry.—Earnings— 

20-day Period End. Mar. 31— 1942 1941 
Gross revenues __________-___________.______ $9,088,000 $7,933,000 
—V. 155, p. 1306. 


Canadian Pacific Ry.—Earnings— 

10-Day Period Ended March 31— 1942 1941 
Traffic earnings ___..__._._______.-..__._--___. $6,980,000 $5,569,000 
—V. 155, p. 1404. 


Carnegie-Illinois Steel Corp.—Unit Sets Record— 


This corporation, a United States Steel Corp. subsidiary, on April 
8 announced that a new world’s record for plate production was 
established in March at one of the corporation's units in the Pitts- 
burgh area. The world’s record was made by the crew of a 100-inch 
continuous type plate mill which, in turning out 72,530 tons, ex- 
ceeded its own previous record by over 9,000 tons. 

Men of two additional plate mills scored records for units of simi- 
lar size. A 140-inch 3-high single stand mill, which in January had 
established a mew record, exceeded the January figure by 2,000 tons 
to produce 34,831 tons of plates, and a 48-inch universal plate mill, 
in producing 22,200 tons in March, also topped its previous record. 
made in January, by 2,000 tons. 

In calling attention to these records, it was pointed out that 
mumerous operating records were broken in plants of the corporation 
during March and that the whole organization is bending every 
effort to produce more war goods now. 

For example, a Pittsburgh district blast furnace located at Brad- 
dock, Pa., produced in March, 42,131 net tons of pig iron, exceeding 
by several hundred tons the world’s record established in January 
by the corporation’s Carrie Blast Furnace No. 3. The Braddock and 
Carrie Furnaces are of equal size and capacity.—V. 155, p. 1306. 


Carpenter Paper Co.—Registers With SEC— 
See “Chronicle,” Thursday, April 9.—V. 152, p. 262. 





Celanese Corp. of America—Business Higher— 


Dr. Camille Dreyfus, President, on April 8 stated that the first quar- 
ter's business of the company was well ahead of the first quarter of 
last year, but that does not necessarily mean that the whole year 
will follow that trend. He added, however, that the outlook was en- 
couraging. 

The proportion of the company’s total business devoted to war 
—— is growing every day, stockholders were informed.—V. 155, 
Pp. 7, 


Celotex Corp.—New Director— 


Chris L. Christensen, dean of the University of Wisconsin College 
of Agriculture, has been elected a director to fill the vacancy caused 
by the resignation of L. R. Boulware, who has gone into Government 
war service at Washington. 

Mr. Christensen also is a member of the board of trustees of the 
Parm Foundation 


Hearing on Stock Acquisition— 


The SEC held hearing April 8 on application of corporation and 
Phoenix Securities Corp. to exempt from provisions of the Investment 
Company Act of 1940 the sale by Phoenix to Celotex of 93,100 shares 
of common stock of the South Coast Corp. In application filed last 
December, the consideration of the sale was placed at $344,470. Celo- 
tex proposes to pay $172,470 of purchase price in cash and remaining 
pen” ag 4 by a note payable one year from date of purchase. 
—vV. we F 


Central Power & Light Co.—To Offer $5,900,000 Notes 


Company in an application filed with the Securities and Exchange 
Commission, proposes to issue and sell $5,900,000 unsecured notes, 
2%%, 2%4% and 3%, due serially Aug. 1, 1942-April 1, 1952, in 
semi-annual maturities varying from $150,000 to $550,000 in amount. 
The proceeds to the extent required are to be applied to the redemp- 
tion of its outstanding serial debentures and the balance of approxi- 
mately $350,000 to the making of necessary additions and exten- 
sions to the fixed property of the company. 

The company has outstanding, in addition to other securities, 
$5,550,000 of serial debentures, 2%, 2%%, 242%, 2%% and 3%, 
que serially Aug. 15, 1942, to Aug. 15, 1946. 

Notes in the principal amount of $2,425,000 comprising the first 
12 maturities are to be purchased by First National Bank, Chicago, 
and $3,475,000, comprising the last eight maturities, are to be 
purchased by the Northwestern Mutual Life Insurance Co., Mil- 
waukee. The notes are to be sold at their principal amount, plus 
accrued interest from April 1; 1942. 


Accrued Dividends— 


The directers on April 3 declared a dividend of $1.75 per share on 
the 7% cumulative preferred stock and $1.50 per share on the 6° 
cumulative preferred stock, both payable May 1 to holders of record 
April 15. Like amounts were distributed on Feb. 2, last. 

The directors also declared a payment on the dividend accumulations 
in arrears of $1.1635 per share on the 7% cumulative preferred stock 
and $1 per share on the 6‘ cumulative preferred stock, also payable 
May 1 to holders of record April 15. Like amounts were paid on March 
3, 1942. Compare V. 155, p. 154. 


Central Arizona Light & Power Ce.—Earnings— 
Period End. Jan. 31—  1942—Month—1941 1942—12 Mos.—1941 














Operating revenues -_- $520,748 $435,215 $4,878,752 $4,791,314 
Operating expenses, ex- 
cluding direct taxes 281,172 214,010 2,632,679 2,322,214 
+FPederal taxes —..-__- 65,082 39,573 440,069 453,262 
Other taxes —.....-- in 42,344 45,714 427,345 489,007 
Prop. retir. res. approp. 39,250 45,000 447,250 432,000 
Amortizat'n of limited- 
term investments -- 2,999 2,909 36,986 34,956 
Net oper. revenues $89,901 $28,009 $894,423 $1,059,875 
Other income (net)__~-_ 21 15 10,363 17,775 
Gross income —___-_~ $89,922 $88,024 $904,786 $1,077,650 
Interest on mtge. bonds 18,958 18,958 227,500 227,500 
Other interest __. 1,215 758 11,446 9,607 
Int. chgd. to construct. cxtinssoeriesbd chix v: Sanita SRT Cr1,163 
Net income _-- : $69,749 $68,308 $665,840 $841,706 
Dividends applic. to pref. stocks for the period 108,054 108,054 
Balance -_-------------------------~------- $557,786 $733,652 


tIncludes provision for Federal taxes of $5,184 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 914. 


Central RR. Co. of New Jersey—Lease Petition 


Granted— 


Judge Guy L. Fake in the U. S. District Court at Newark has entered 
an order granting the petition of the trustees of the Central to adopt 
the lease of the Lehigh & Susquehanna RR. and branches from the 
Lehigh Coal & Navigation Co. 

This order of the court in effect constitutes an adoption of the 
lease by the trustees. according to Robert V. White, President of the 
Lehigh Coal & Navigation Co. 

The present order follows the decision of Judge Fake of March 25 
in which he required the trustees of the Central to elect before April 9 
whether to adopt or reject the lease. The Lehigh & Susquebanna RR., 
which is the Central's line in Pennsylvania extending from Wilkes- 
Barre and Scranton to the Delaware River, has been the Subject of 
controversy since the Central went into reorganization proceedings 
under Section 77.—V. 155, p. 1405. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 











Operating revenues ___ $239,550 $224,370 $2,685,185 $2,482,492 
Operation -_..._.____~- 48,401 57,983 586,600 580,313 
Purchased power ______ 76,972 40,531 753,425 537,526 
Maintenance __________ 12,906 11,168 107,041 116,137 
— for deprec.__ 24,462 24,083 311,623 272,032 
‘axes: 
State and municipal_ 12,408 15,578 173,388 174,190 
Social security, Fed. 
and State _.___..- 1,348 1,523 19,166 19,639 
Fed. (incl. inc. tax) 19,800 14,520 190,713 152,540 
Net operating income $43,253 $58,984 $543,229 $630,115 
Non-operating income— 
BING mic dtcntiindenn<a Dr3,376 168 1,006 4,612 
Gross income __-_-_-_-_~_ $39,877 $59,152 $544,235 $634,727 
Bond interest __.___--__ 20,417 20,417 245,000 245,000 
Other interest—net____ 1,165 1,481 15,384 14,789 
Other deductions —____~ 8,437 3,793 31,319 25,413 
Net income _________ $9,858 $33,461 $252,532 $349,525 
Pref. div. requirements_ 18,928 18,928 227,136 227,136 


—V. 154, p. 1592. 
Charleston & Western Carolina Ry.—Earnings— 

















February— 1942 1941 1940 1939 
Gross from railway__--. $284,029 $257,005 $215,278 $193,781 
Net from railway __- ~~ 99,102 104,239 58,147 66,882 
Net ry. oper. income__. 59,189 63,773 27,774 36,277 

From Jan. 1— 

Gross from railway__-- 588,841 520,774 448,527 394,079 
Net from railway---—-_-- 215,531 217,309 127,641 133,990 
Net ry. oper. income___ 128,987 140,891 67,230 75,662 
—V. 155, p. 1010. 

Chesapeake & Ohio Ry.—Carloadings— 

—-——_———-Week Ended—--—--—_- 

Chesapeake & Ohio Ry. Co.— April 4, '42 April 5,41 Mar..28, °42 
ORSINI 25. tenn ctaidbcmen pon -—-~ 26,629 12,592 28,476 
Received from connections________~ 12,347 10,101 13,670 

Total ~------------------------ 38,976 22,693 42,146 

N. Y.. Chic. & St. Louis RR. Co. 

(Nickel Plate Road)— 
Originated ~__.._--~- A i Jen 7,315 5.974 7,418 
Received from connections.________ 15,877 12,940 15,586 

OE Sl Ed Se 23,192 "18,914 23,004 

Pere Marquette Ry. Co.— 

OuenOet a2 ~— 5 4 ss 8 ---- - 5.273 6.882 5,184 
Received from connections_______-_ 6,261 6,424 6,281 

RRR a aT a maby 11,534 13,306 11,465 

Monthly Cartoadings— 

--——_---—_-—--Month of —————__—- 

Chesapeake & Ohio Ry.— March, 1942 March, 1941 Feb., 1942 
CN SESS Lie EDF SEIS Oo 112,375 114,442 94,681 
Received from connections-_-__ ~~~ 53,157 50,971 40,277 

, RESETS ee nee 165,532 165,413 134,958 

New York, Chicago & St. Louis RR. 

(Nickel Plate Road )— 
re REISE SSeS SES Re eae 31,124 26,483 28,035 
Received from connection__._._-~ 67,806 58,430 58,620 

BRC SU uk Sonal wea te 98,930 84,913 86,655 

Pere Marquette Ry.— 
pS SEERA ee Se eae 22,249 27,646 20,278 
Received from connections___-_-~- 28,808 29,757 25,946 

51,057 57,403 46,224 


Chesapeake & Potomac Telephone Co. (Balt.)—Gain 


In Phones— 

The company had a net gain of 2,956 stations during March com- 
pared with 3,690 in March, 1941, and 2,301 in March, 1940. For the 
first three months of the year, the company had a net gain of 8,772 
stations, compared with 9,453 in 1941 and 6,045 in the same period 
of 1940.—V. 155, p. 636. 


Chieago Flexible Shaft Co.—Earnings— 


12 Weeks Ended Mar. 21— 1942 1941 
SONG «2p nk sa Ohh on ei teen hk $3,575,215 $2,071,993 
SIURS PRMEIS® 5 nine hk hk en ete seces—ee 506,608 391,223 


*After charges, but before Federal income and excess profits taxes. 
—V. 155, p. 915. 


Chicago Burlington & Quincy RR.—Carloadings— - 


Week Ended— April 4,°42 Mar. 28,'42 April 5,'41 
Revenue freight loaded ___________ 15,786 15,171 15,165 
Received from connections____.____ 9,937 10,151 9,655 

rg Be RS a a: 25,723 25,322 24,820 


Period Ended March 31— 1942—-Month—1941 1942—-3 Mos.—1941 
Commercial cars loaded 


on system & received 


from connections____ 114,962 116,199 352,529 316,945 
—V. 155, p. 1405. 

Chicago Great Western Ry.—Earnings— 

February — 1942 1941 1940 1939 
Gross from railway_... $1,834,730 $1,475,900 $1,355,949 $1,290,673 
Net from railway __- 527,536 415,359 257,135 230,372 
Net ry. oper income __-_ 191,290 142,905 *13,511 *30,235 

Prom Jan. 1— 

Gross from railway -- 3,749,887 3,134,927 2,891,328 2,736,833 
Net from railway----- : 1,055,825 915,270 611,509 555,545 
Net ry. oper. income__ 361,760 327,314 56,761 3,605 


*Deficit.——V. 155, p. 1118. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 


For the week ending April 4, 1942 (6 loading days) revenue cars 
loaded on the Milwaukee road and received from connections totaled 
29,229; corresponding week in 1941 (6 loading days) 29,389; and 
29,457 for the week ending March 28, 1942. 

Cars Loaded Received from Loaded & 


Week Ended— on Line Connections Received 
EE ao 20,372 8,857 29,229 
NE I bs eo ia, ak hese eaten 20,127 9,262 29,389 
RG oe Been... 20,484 8,973 29,457 


Interest Payment Hearing Set— 


Hearing on the petition of the trustees to pay $18,940,155 to security 
holders out of 1939, 1940 and 1941 earnings has been set for April 14 
by Federal District Court Judge Igoe at Chicago. A. N. Whitlock. 
attorney for the trustees, told the court he had not yet been advised 
of any opposition to the payment.—V. 155, p. 1405. 


Chicago North Shore & Milwaukee RR.—Reorganiza- 
tion Asked— 


Three Chicago creditors have filed petitions in Federal Court, 
Chicago, asking reorganization of the road under the Federal bank- 
ruptcy laws. The road now is in equity receivership. 

The petioners said they owned securities of the company in the 
following amounts: Robert G. Reed, $1,100,000; Bessie G. Reed, 
$171,000, and F. W. Crowl, Jr., $1,500,000. Crowl also stated he 
had $440,000 in unpaid interest due him. 

The petitioners filed two petitions, under which the proposed reor- 
ganization could be carried out under either Chapter 10 of the new 
bankruptcy laws govering corporation reorganizations, or under Sec- 
tion 77 governing railroad organizations. 

The petitions asserted thai the railroad had paid no interest on 
its securities for many years, that although its book assets were 
listed at $46,500,000 the actual value of the assets was no more 
than $25,000,000. 

No plan of reorganization is now pending, the petitions stated, 
and under the proposed reorganization a plan could be formulated 
to remove the railroad from the equity receivership.—V. 150, p. 4121. 


Chicago & North Western Ry.—Carloadings— 


Week Ended— April 4,'42 Mar. 28, '42 April 5, "41 
SE i dn phitin ere Paitin bare ietlebin aha 20,911 13,439 17,067 
Connecting line ____  _--_- tie as 12,462 12,447 11,991 

Sent: ened 2S 33,373 30,886 29,058 


To Spend $46,000,000 in 1942— 

The company will spend $46,000,000 in 1942 for the maintenance 
and improvement of roadways and existing equipment and for the 
purchase of new equipment, according to R. L. Williams, chief executive 
officer. 

Of the total amount, approximately $18,000,000 will be used for 
roadway track and structure, $17,600,000 for maintenance and im- 
provement of existing equipment and $10,275,000 for the purchase of 
new freight equipment 


Equipment Trust Certificates— 


The ICC recently authorized the company to assume obligation and 
liability in respect of not exceeding $3,750,000 equipment trust 
of 1942, 2% equipment trust certificates, to be issued by the La 
Salle National Bank, as trustee, and sold at 100.284 and accrued divi- 
dends in connection with the procurement of certain equipment. 

The report of the Commission states: 

The trustee invited 141 bankers, banks, trust companies and life 
insurance companies to bid for the purchase of the certificates, the 
bidders being required to name the rate of dividends to be borne 
thereby in multiples of % of 1% per annum... In _ response thereto 
three bids representing 17 parties were received. The best bid, 100.284 
and accrued dividends, based on a rate of 24% per annum, was made 
by the First Boston Corp., acting on behalf of itself and Harriman 
Ripley & Co., Inc., F. S. Moseley & Co., and. Kidder, Peabody & Co., 
and has been accepted. On this basis the average annual cost of the 
proceeds to the railway trustee will be approximately 2.46 .—V. 155, 
p. 1405. 


Chicago Rock Island & Pacific Ry.—Carloadings— 


Week Ended— April 4,°42 Mar. 28,°42 April 5,'41 
CORRE IE Bibl oars wet oe ace 26,590 27,088 27,180 
Earnings fer Month of February and Year to Date 
1942 1941 1940 
Gross from railway__------~-- .... $8,581,050 $6,505,774 $5,992,872 
Net from railway-.......-.~- ._. 2,698,805 1,664,862 1,092,491 
Net ry. oper. income__....__._---- 1,829,571 869,467 197,709 
From Jan. 1— 
Gross from railway ____---- Ce ae 17,506,109 13,404,454 12,303,315 
Net from railway__.............. 5,202,736 3,512,174 2,216,685 
Net ry. oper. income_.....-...--.. 3,481,572 1,928,838 503,528 


Opposition To ICC Plan Urged— 


The tax laws will prove costly to holders. of securities of the road 
if the plan of reorganization for the company proposed by the ICC 
goes through unchanged, Edward N. Brown, Chairman, says in his 
report for 1941. 

“As proposed,’’ Mr. Brown states, ‘the reorganization is not tax 
free within the meaning of the internal revenue code. The combined 
effect of the reduction in total capitalization and the reduction in 
interest-bearing debt prescribed in the Commission’s plan is to subject 
an entirely disproportionate share of the earnings to Federal income 
and excess profits taxes, so that the return the creditors will receive 
on the securities offered to them under the new plan is altogether 
inadequate. 

‘The 1941 earnings were sufficient to pay in full the 1941 interest 
on all of the presently outstanding securities, full dividends on the 
present preferred stocks and to leave something over for the present 
common. Under the Commission’s plan, the 1941 earnings would pay 
a return on about 38.5% of the greatly reduced amount of new securi- 
ties and the Commission’s new preferred and common stocks, consti- 
tuting 61.5% of the new capitalization, would receive no return what- 


ever. 

“Their prospect of a return would be much less than that of the 
present preferred and common stocks, which the Commission has elimi- 
nated as worthless. Under the present revenue laws, this is the in- 
evitable effect of the Commission’s plan. We contend that such a 
plan should not be sanctioned by the courts or accepted by any 
security-holder.’’-—V. 155, p. 1405. 


Chieago Surface Lines—Committee Approves Merger 


The Abbott committee, representing the principal securities in- 
terests in the Chicago Surface Lines at a special meeting April 4, 
voted approval of the proposed merger and reorganization of the 
Surface and Elevated properties.—V. 155, p. 1405. 
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Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 











February— 1942 1941 1940 ’ 1939 
Gross trom railway_... $1,975,546 $1,636,927 $1,448,568 $1,363,081 
Inet from raimway__---_- 691,662 658,478 515,919 449,728 
lvet ry. oper. income. 351,336 450,259 378,531 330,126 

From Jan. 1— 

Gross frem railway.._.. 3,938,735 3,386,342 2,994,462 2,849,989 
hvet from raiiway—_-___ 1,362,131 1,401,340 1,046,632 1,041,790 
Net ry. oper. income___ 753,567 972,256 756,329 759,327 
—V. 155, p. 1010. 
City Water Co. of Chattanooga—Annual Report— 
Income Statement for Calendar Years 
1941 1940 1939 

Operating revenues ____....._____-_- $1,023,946 $947,859 $913,692 
©&perating expenses __ ed ee 304,634 282,094 259,563 
St Se 54,875 55,472 34,139 
“Federal income taxes_- : 13,515 1,704 21,910 
Ovher taxes ._...__- : x 174,037 170,359 162,865 
Frovision tor deprec. & retirements 55,044 55,424 53,411 

Operating income ___._-____- ___ $421,778 $382,804 $381,801 
Non-operating income ____________ i Eee 72 355 

Creme: eeees 323 oo ei eS $421,778 $382,877 $382,157 
Interest on long-term debt... __— 126,750 187,243 190,800 
Int. chgd. to construction (credit) 1,942 1,680 2,327 
Goher interest i see ot 3,625 17,994 11,681 
Amortization of debt discount, pre 

mium (net) and expense______-~ 21,836 18,744 18,744 
Miscellaneous deductions —_____--_ 2,041 2,052 2,079 

TORUS UNO a i ct nine tiie iinee $269,467 $158,512 $161,179 


*Due to unusual deductions for tax purposes, arising from redemp- 
tion of bonds in 1940, the company had a statutory tax loss for such 
year, and due to loss carry-over allowed under tax regulations, the 
tax for 1941 was reduced substantially. 

Balance Sheet at Dec. 31, 1941 

Assets—Property, plant and equipment, including intangibles, $7,404,- 
181; cash in banks and on hand, $110,916; U. S. Treasury tax notes, 
$26,200; notes and accounts receivable (net), $55,062; opcrating and 
construction materials and supplies, $25,903; prepaid insurance and 
taxes, $14,249; deferred charges, $371,656; total, $8,008,169. 


Liabilities—First mortgage bonds, series A, 3%%, due Nov. 1, 1965, 
$3,900,000; account payable to American Water Works and Electric 
Co., Inc. (parent), $15,891; other accounts payable and sundry ac- 
cruals, $30,910; dividends accrued on preferred stock, $5,833; taxes 
accrued, $85,897; interest accrued, $30,929; customers’ deposits, $82,- 
162; customers’ advances for construction, $32,049; reserve for depre- 
ciation and retirements, $455,161: reserve for contingencies, $12,243; 
contributions in aid of construction, $84,087; premium on sale of 
preferred stock, $7,692; 5‘ preferred stock (par $100), $1,400,000; 
common stock (par $85), $1,700,000; capital surplus, $94,524; earned 
surplus, $70,784; total, $8,008,169.—-V. 152, p. 981. 


Cleveland Automatic Machine Co.—Accumulated Div. 


The company on March 31 paid a dividend of $3.50 per share on 
account of accumulations on the $7 cum. Ist pref. stock, no par 
value, to holders of record March 27. Arrearages are said to amount 
to $73.50 per share. 

A dividend of $1.75 per share was paid on the pref. stock last year. 
—vV. 139, p. 1080. 


Cleveland Graphite Bronze Co.—New Director, Etc.— 


G. A. Vandervell, managing director of Vandervell Products, Ltd., 
of London, England, has been elected to the board of directors of 
the Cleveland Graphite Bronze Co. He replaces the late Louis W. 
Greve. 

Vandervell Products, Ltd. has been the Cleveland company’s British 
licensee since 1932. 

The Cleveland company’s new plant is now complete except the 
Administration building and certain departments are already operat- 
ing there, President Ben F. Hopkins announced.—V. 155, p. 1211. 


Climax Molybdenum Co. (& Subs.)—Annua! Report— 
Consolidated Income Account for Calendar Years 


1941 1940 1939 1938 
$20,070,025 $12,920,982 $20,475,378 $15,377,537 


5,230,131 


I on 
Gross cost of goods sold 
and selling expenses_ 7,021,205 


4,390,575 7,191,844 





Selling profit __.._- $13,048,820 $8,530,407 $13,283,535 $10,147,406 
Admin. and gen'l exps. 399,857 336,368 328,868 340,932 





*Net inc. from opers. $12,648,963 $8,194,038 $12,954,667 $9,806,474 








Other income __-_-~. * 59,765 30,358 56,203 53,863 

Total ______--__~..~ $12,708,728 $8,224,396 $13,010,870 $9,860,277 
Prov. for depreciation _. 497,718 620,229 637,061 618,886 
+Prov. for depl. of mine 26,242 16,915 26,447 19,926 
Prov. for Federal inc. 

& excess profits taxes: §2,842,508 1,326,375 1,631,608 1,167,142 
tSundry taxes _._.__-_ 279,521 181,549 388,480 153,671 
Sundry other deducts._ 108,634 39,955 17,689 28,511 





Net profits ...._- $8,954,105 $6,039,373 $10,309,586 $7,872,141 
8,064,000 





IED 4, wien shlg aides on 8,064,000 5,544,000 5,544,000 
Balance, surplus ____ $890,105 $495,373 $2,245,586 $2,328,141 
Earnings per share. $3.55 $2.40 $4.09 $3.12 


*Net income is after deductions for additional compensation paid 
to officers and employees as follows: 1941, $366,986; 1940, $261,340; 
1939, $331,620; 1938, $290,730. 

+Depletion of discovered increment has been charged directly to 
the discovered increment surplus accounts in the following amounts: 
1941, $3,083,475; 1940, $1,987,549; 1939, $3,107,543; 1938, $2,341,251. 

tSundry taxes, principally capital stock and franchise taxes. 

SIncludes only Federal income taxes. 

Condensed Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
OS roi seid, lstrentin eh O nbd bial ainaes $6,161,683. $7,558,960 
U. S. Defense bonds and treasury tax notes__.-_ 1,050,000, = ___ 
Accounts and notes receivable... ._--__-___»-- 2,838,381 986,283 
Svpeniawte: sds 535 eth ce Sch ecsceinxs 4,842,925 4,246,982 
Boeteqree Gets oot 2 ete 116,022 91,322 
Fixed assets inet)______-___ 5,114,709 4,436,115 


Discovered increment at appraised val. (net) 58,756,774 61,840,250 





Total: 2-22 re efit Fert “yee -__ $78,880,493 $79,159,913 
Liabilities— 
Provision for Federal, etc., taxes____-_.-_____ $3,470,717 $1,598,983 
Neen a os enduiicsbieedgtariehan want a> 280,653 66,145 
nee “IS as ne rea - jhe awe 2,201 


waka atepartamareeaene 33,023 132,327 
530,000 999,323 
39,311 39,311 


Fxpenses accrued __.-______. 
SOPNGEUOR. Go keecnt enn. RES SEI 
*+Common stock _...__~.- . 
Discovered increment surplus____.___-_-__--__-- 58,756,774 61,840.250 
evnen.- Ceneees  - ee pale 15,770,016 14,481,374 


WOGGE* 2S ee Sse cs ay Se ee -. $78,880,493 $78,159,913 


*After reserve for doubtful accounts of $1,009 in 1941 and $2.009 
in 1940. +Represented by 2,520,000 no par shares.—V. 155, p. 1010. 


Clinchfield RR.—Earnings— 
Februarv— 1942 3°41 1940 1939 





Gross from railway-_-- $°18.043 $854.755 $802.570 $560,750 

Net from railway --- ~~ 500,545 498.784 481,725 278.901 

Net. rv. ener. income-__ 397,876 427,941 399,356 244,218 
From Jan. 1— ; 

Gross from. railway-.-.- 1.998.217 1,720,582 1,583,324 1,178.212 

Net from railway. __ 1,050.065 1,009,123 924.721 618.209 

Net rv. oper. income___ 837,224 868,751 778,291 557,272 


—V. 155, p. 1010. 


Cluett Peabody & Co., Inc. (& Subs.)—Annual Report 


Consolidated Income Account for Calendar Years 








1941 1940 1939 1938 
ee GOD siden a tbictew« $30,721,575 $25,035,544 $22,878,848 $20,174,568 
Cost of sales and exps._ 26,948,579 21,739,293 19,722,986 18,354,189 

Gross oper. profit_.. $3,772,996 $3,296,251 $3,155,862 $1,820,379 
Other income _________ 111,823 88,827 83,445 79,512 
Total income -____._. $3,884,819 $3,385,078 $3,239,307 $1,899,891 
Depreciation ______ 251,082 236,378 210,209 204,222 


Frovision for U. 8S. and 








Canadian inc. taxes {1,485,981 706,618 526,781 121,076 
Other charges (net)_ 346,674 657,414 458,932 1,004,178 
*Income from Sanforiz- 

ing Division (Cr) 1,243,012 989,182 1,014,813 540,551 

Net profit ___- $3,044,094 $2,773,849 $3,058,200 $1,110,965 
Preferred dividends 237,790 237,790 237,860 237,930 
Common dividends _. 2,033,532 1,864,071 1,864,071 576,149 

Surplus Se SE a ae $772,772 $671,988 $956,269 $296,886 

Previous earned surplus 6,031,968 5,324,315 4,501,718 4,292,997 


Profit on sale or retire- 
ment capital assets__ : Cee ee) ES 11,835 
Miscellaneous adjusts._ : CAGE TSE 5 Ode NE aa 





Total earned surplus $6,864,740 $6,159,064 $5,457,987 $4,601,718 
Miscellaneous adjusts._ $52,217 167006 ..< seseee sn iniam cova 
Prov. for contingencies_ a Sela A ee 100,000 
Prov. for unrealized loss 

on Canadian exch. __ pins. 2 ee. Une 

Earned surp., Dec. 31 $6,802,523 $6,091,968 $5,324,315 $4,501,718 
Shares common § stock 

outstanding (no par) 677,844 677,844 677,844 677,844 
Earnings per share $4.13 $3.74 $4.16 $1.28 

*After deducting $1,026,808 (including $481,662 excess profits taxes) 
in 1941, $382,221 in 1940, $269,217 in 1939 and $120,645 in 1938 
provision for United States income taxes. The 1941 and 1940 figures 
include excess profits taxes. 

tIncludes $147,304 refund of processing taxes and interest appli- 
cable to prior years, and $15,457 adjustment of prior year provision 
for depreciation of Canadian exchange. 

iIncludes $117,096 loss on disposition of idle plants, equipment, 
etc., less $50,000 reserve provided from surplus in prior years. 

SIncludes loss on sale of idle property, $60,357, and adjustment of 
prior year provision for depreciation of Canadian exchange. 

{Includes $705,415 excess profits taxes. 


Consolidated Balance Sheet, Dee. 31 





Assets—- 1941 1940 
Cash on hand and in banks pes: Sl SS $1,579,149 $3,720,387 
UW. 8. Treasury - notes (at cest)__.._.-... us. i; ,000 Me eae 
Canadian Government bonds (at cost) pec 156,656 See 
*Accounts receivable ___. : ; acme 5,036,768 4,665,193 
Inventories (at lower of cost or market)___-._. 10,037,386 6,194,358 
Sundry receivables __-_- Pela Et 240,219 163,996 
Miscellaneous investments cM : : si 59,022 137,280 
tProperty, plant and equipment___-_- ‘ 2,851,956 2,622,556 
Deferred charges to operations______ .-._____-~ 316,854 331,574 
Goodwill, patents, trademarks, etc.__ ect LO 1 1 





EE Sewdimtendeieth oper en rena aie ... $21,278,011 $17,835,346 


Liabilities— 
Ce eet fy $181,778 
Salaries, wages, commissions, royalties, etc.__ 494,487 368,115 
Preferred dividend payable __-_-- Rei Aina eee 59,447 59,447 


Accrued taxes (estimated) ‘i Lieaiialincin 2,893,939 1,280,125 
Due under contracts relating to patents not 

IID .;. MMII INOUNINI © ins di phic temerew eam wana livin 173,677 103,297 
Reserve for contingencies sl ina ueniins ia 300,000 300,000 
Preferred stock -_--- ae ind 3,397,000 3,397,000 
+Common stock -_--~- el 2 ecsiniact tate chee 4,405,986 4,405,986 
I I a ae scene > tthe os oi eo weseomenetntines 1,647,628 1,647,628 
Earned surplus __---~--- pans aang bie 6,802,523 6,091,968 





BG seis cnccsink beams ennai reatelnlatie soley $21,278,011 $17,835,346 


*After deducting reserve for cash discount and doubtful accounts 
amounting to $265,168 in 1941 and $206,530 in 1940. tRepresented 
by 677,844 shares of no par. tAfter depreciation of $5,452,671 in 
1941 and $5,318,699 in 1940. SArising from sale of common stock 
at price in excess of stated value.-—V. 155, p. 1010. 


Cochenour Willans Gold Mines, Ltd.—3-Cent Div.— 


The directors have declared a dividend of three cents per share on 
the common stock, par $1, payable in Canadian funds on April 20 to 
holders of record April 1. A similar distribution was made on April 
25 and Dec. 20, 1941, and on Nov. 15, 1940.—-V. 151, p. 2348. 


Colgate-Palmolive-Peet Co.—Annual Report— 


In the annual report to stockholders mailed April 7, E. H. Little, 
President, announced that 1941 net profits of the company and its 
subsidiaries in the Western Hemisphere amounted to $6,604,891 or 
$3.09 a common share. Of these earnings, domestic income accounted 
for $5,801,526; foreign income $803,365. The dividend income and 
profits from subsidiaries and branches outside the Western Hemisphere, 
aggregating $535,584, were added to the reserve for contingencies 
which now amounts to $3,327,933. 

If 1940 earnings, reported as $1.72 a common share, had been based 
on operations in the Western Hemisphere only as are the 194i 
figures, profits for 1940 would have amounted to $1.62 a common 
share as compared to $3.09 in 1941. 

Mr. Little also announced that 1941 sales of $105,405,550 were 
the highest in the history of the company, surpassing the previous 
record of $101,935,438 reached in 1939. 








Consolidated I A t for Calendar Years 
(Excluding subsidiaries and branches outside the Western Hemisphere) 
Calendar Years— 1941 1940 *1940 

$ $ $ 
Re Ee a a 105,405,550 85,546,159 90,347,358 
Come GR I i iri i i Loci 62,043,461 51,304,221 53,752,368 
Operating expenses ___-._________ 32,605,820 29,095,992 30,651,540 
Operating profit .......______-- 10,756,269 5,145,946 5,943,450 
Net loss from operation of the 
Palmolive Building __.. ..___ 32,065 29,859 29,859 


Foreign exch. adjust. arising from 
conversions of accts. of foreign 











subs. & branches to U. S. dollars Cri00,412 Cr104,795 Cr75,107 
Adjust. of profits resulting from 
policy of incl. foreign earns. since 
Dec. 31, 1938 only to the extent 
of cash received in U. S.. dollars 398,279 Cr37,873 Cr2,837 
Minority interest in net profit of a 
foreign subsidiary -.___-...____ 242,325 89,390 89,390 
tDividend income from subs. and 
profits received —._..._.____. aa Cr458,977 siakiaRaeg 
Others items (met) —..__-._____- Cr109,437 Cr28,976 Cr14,639 
Net profit before U. S. & foreign 
income and excess profits taxes 10,293,449 5,657,318 5,916,784 
= eS SO eae Se aa 2,661,390 1,046,927 1,046,927 
U. S. excess profits tax___________- 364,500 ioe dlliadad seth diteicdeten 
FR Seal et ie ‘ 662,668 326,613 825,097 
I er 6,604,891 4,283,778 4,044,760 
Dividends on 6% pref. stock_____~ Bint s 329,490 329,490 
Dividends on $4.25 preferred stock 531,273 323,189 323,189 
Dividends on common stock.______ 2,944,262 1,962,858 1,962,858 
ROU pm 8 ot he 3,129,356 1,668,241 1,429,223 
Earnings per common share__-_-__- $3.09 $1.62 $1.72 


*As previously reported. tIn 1941, dividend income and profits 
received from such subsidiaries and branches, aggregating $289,974, 
was added to reserve for contingencies; dividend income from _ the 
English and Continental] Evropean subsidiaries, aggregating $1,138,671 
in 1940 and $245,610 in 1941, was also added to reserve for con- 
tingencies. {From branches outside the Western Hemisphere whose 





accounts were included in the consolidated statements for 1940 as 
previously reported. 

Consolidated Balance Sheets—Dec. 31 
(Excluding subsidiaries and branches outside the Western Hemisphere) 





Assets— 1941 1 
COUR * 65 oa ee ee $8,335,327 $13,196,216 
U. 8S. Treasury notes—tax series B, at cost____ -% | 62 Eee 
Marketable securities, at cost._..__._.__________ 150,000 150,006 
Notes & accounts receivable (less reserves)__._._ 11,494,782 9,040,374 
Inventories (at lower of average cost or-mkt.) 26,640,456 197,072,129 
Prepaid expenses & deferred charges__._______ ,036,981 718,960 
Investments & advances _____________ iis 3,610,447 3,546,454 
*Palmolive Building (cost) __.......__._-_____ 4,091,181 4,268,497 
Property, plant & equipment__..___________. 17,974,964 18,087,265 
Goodwill, patents, trade-marks, etc.__._______ 1 1 

2 pple a Sake ke aE ne bea GRA hes! AEE $76,034,139 $66,079,896 

Liabilities— 
Bank loans of foreign subsidiaries_._....._____ $831,003 $684,466 
ep ca nage de ie eo Se RESETS: SSSI Teg. as Na 3,825,776 1,134,648 
Provision for current redemption of coupons. __ 1,844,527 1,700,132 
Payrolis, commissions & other accruals... __ 1,381,309 1,414,979 
Provision for taxes for current & prior years__ 5,762,719 3,281,217 
Amounts owing to subs. outside the Western 

Hemisphere—not consolidated __..__________ 306,291 417,850 


Palmolive Bldg. 4% serial first mortgage notes 
Deferred liabilities & reserves_._..___._._.._.__ __ 
Minority interest in capital stock & surplus of 
a foreign sub. after elimination of goodwill_ 
See.a0 eererred eteck......... : 
Common stock, (1,999,970 no par shares)__ 
Treasury common stock (37,163 shares) __- 
Earned surplus ____.___ ee ei 


2,062,500 2,137,500 
6,046,083 4,702,221 


1,363,804 
12,500,000 12,500,000 
. 24,999,625 24,999,625 
. Dr464,537 Dr464,537 
---..-- 15,575,039 12,445,683 





So ee eee 
*After depreciation reserves of $2,128,679 in 1941 and $2,313,493 in 
1940. tAfter depreciation reserves of $19,523,289 in 1941 and $17,761,- 
662 in 1940. {Represented by 125,000 no par shares.—V. 154, p. 1529. 


Colonial Stores Inc.—Sales Higher— 


5 Weeks Ended Mar. 28— 
Gules 2 2 ee 
—vV. 155, p. 1010. 


1942 1941 
~-----+----------.---+-.-- $6,886,117 $5,163,408 


Colorado & Southern Ry.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway____ $620,053 $543,497 $474,533 $397,750 

Net from railway ____~— 169,901 153,202 79,588 49,124 

Net ry. oper. income___ 106,356 70,461 *16,354 *31,069 
From Jan. 1— 

Gross from railway___~ 1,322,458 1,143,676 1,035,943 826,360 

Net from railway-_-_-_~- ie 346,109 349,567 227,079 85,813 

Net ry. oper. income___ 187,629 165,775 39,264 *90,615 


*Deficit.—V. 135, p. 1405. 


Columbia Oil & Gasoline Corp.—Annual Report—Don 
M. Wilson, Vice-President, states: 

Oil produced in 1941 was 997,451 barrels, an increase of 99,794 
barrels over the 1940 production. Oil sales during 1941 amounted to 
999,630 barrels, or 105,997 barrels more than 1940 sales. The average 
price received for all oil sold in 1941 was $1.76 per barrel as compared 
with $1.49 received in 1940. 

Natural gasoline produced and purchased during the year 1944, 
including 10,197,954 gallons of distillate, amounted to 47,263,905 gal- 
lons, an increase of 11.44% over 1940. Inventories of natural gasoline 
and distillate at the end of 1941 were 673,075 gallons lower than at 
the csose of the preceding year. Natural gasoline and distillate sold 
and used in 1941 totaled 47,936,980 gallons, an increase of 16.76% over 
1940. The average sales price received in 1941 for these two products 
was 4.46 cents per gallon, which compares with an average price of 
3.74 cents per gallon in 1940. 

Motor gasoline and natural gasoline by-products produced and pur- 
chased in 1941 amounted to 9,747,727 gallons, an increase of 10.77% 
over 1940. Inventories of motor gasoline and natural gasoline by- 
preducts at the end of 1941 were 62,566 gallons lower than at the close 
of the previous year. Motor gasoline and natural gasoline by-products 
sold and used during 1941 amounted to 9,810,293 gallons, an increase 
of 12.84% over the preceding year. The average sales price received 
for motor gasoline in 1941 was 6.22 cents per gallon, which was 3.8 
mills per gallon more than the average sales price in 1940. 

During the year 1941 corporation purchased $600,000 debentures. 
These were used to meet the annual requirements of the sinking fund 
which began to operate May 1, 1941. On Feb. 6, 1942, Panhandle 
Eastern Pipe Line Co. redeemed, at per plus accrued dividends, 100,000 
shares class A preferred stock (par $100 each) held by Columbia Oil & 
Gasoline Corp. Simultaneously company applied the proceeds, amount- 
ing to $10.000,000 plus $1,000,000 of cash on hand, to redeem an 
additional $11.000,000 of 20-year debentures, thereby reducing the out- 
standing debentures as at the close of business Feb. 6, 1942, to 
$9,400,C00. 

Litigation 

In previous annual reports reference was made to the proceedings 
filed by the Government in the District Court in Delaware for a 
modification of the consent decree that was entered in that court in 
January, 1936. In the 1939 annwal report it was pointed out that an 
arrangement intending to adjust the controversies giving rise to the 
proceedings had been arrived at with the Government, that that 
arrangement had been embodied in a plan agreed to by Columbia Gas & 
Electric Corp., that the plan had been submitted to the District Court 
in Delaware for approval, and that a special master to whom the plan 
had been referred by the court had reported his recommendations for 
the approval of the plan. In the 1940 annual report it was pointed 
out that the court, on Jan. 18, 1941, had rendered an opinion approv- 
ing the plan, as amended at the hearings before the special master, 
upon certain conditions, and that it was anticipated that application 
would shortly be made to the Securities and Exchange Commission 
for its approval, for the reason that the plan expressly provided that 
it was subject to the approval of that Commission to the extent 
required by law. ; 

On Feb. 26, 1941, Columbia Gas & Electric Corp. filed an application 
with the Commission for approval of certain action which it proposed 
to take under the plan. Without acting upon the application, the 
Commission brought on for hearing the applications which had been 
filed some years before by Columbia Oil and also by Panhandle Eastern 
Pipe Line Co., claiming exemption from the provisions of that Act, and 
on May 27, 1941, held that Columbia Oil was a subsidiary of Columbia 
Gas & Electric Corp. and that Panhandle Eastern Pipe Line Co. was a 
subsidiary of Columbia Oil. This ruling required Columbia Oi] and 
Panhandle Eastern Pipe Line Co. to file applications with the Com- 
mission for approval of the steps proposed to be taken by them 
respectively under the plan. Such applications were filed in 
August, 1941. 

Instead of proceeding upon the pending applications the Commission 
on Aug. 25, 1941, instituted its own proceedings and had them con- 
solidated with the pending applications. These proceedings of the 
Commission, among other things, dealt with the retainability of Pan- 
handle Eastern Pipe Line Co. in the system of Columbia Gas & Electric 
Corp. and with problems with respect to the corporate structure and 
equitable redistribution of voting power among the security hoiders 
of Panhandle Eastern Pipe Line Co. and of Columbia Oil. There fol- 
lowed a number of hearings before the trial examiner, as well as a 
number of arguments before the Commission, in which Columbia Oil 
raised many objections to the procedure which the staff of the Com- 
mission proposed to adopt. The objectionable procedure in the main 
was that the staff proposed to have the issues in the Commission’s 
action taken up, considered and decided prior to a consideration of 
the transactions involved in the plan. The position of Columbia Oil 
was that if the pending applications were heard and approved ro 
further action would be necessary under the provisions of the Public 
Utility Holding Company Act. 

In the meantime. on June 7. 1941, an agreement was entered into 
between Columbia Gas & Electric Corp., Missouri-Kansas Pipe Line Co. 
and Columbia Oil, intending to adjust all the pending controversies 
between those companies and providing, among other things, for the 
distribution by Columbia Oil and also bv Missouri-Kansas Pipe Line Co. 
of all their stockholdings in Panhandle Eastern Pipe Line Co. The 
transactions contemvlated by this agreement were there von submitted 
to the Commission and to the District Court for approval. This agree- 
ment, however, by its terms, expired on Dec. 1, 1941, if the transac- 








1506 


THE COMMERCIAL & FINANCIAL CHRONICLE 





the transactions could not: be consummated by that date, the agree- 


ment automatically came to an end. 

In November, 1941, pursuant to procedural recommendations made 
by its staff and agreed to by the parties, the Commission. received 
tions contemplated thereby were not previous consummated. Since 
the filing of new applications by Columbia Gas & Electric Corp., Pan- 
handle Eastern Pipe Line Co. and Columbia Oil involving the disposition 
by Columbia Oil to Panhandle Eastern Pipe Line Co. of Columbia Oil’s 
holdings of the class A preferred stock of Panhandle Eastern Pipe 
Line Co.., the application by Columbia Oil of the proceeds, plus 
$1,000,000 available cash on hand, to the acquisition and retirement 
of $11,000,000 of its debentures, the sale by Columbia Gas & Electric 
Corp. to Panhandle Eastern Pipe Line Co. of Michigan Gas Transmis- 
sion Corp. and Indiana Gas Distribution Corp., the sale by The Ohio 
Fuel Gas Co., a subsidiary of Columbia Gas & Electric Corp., to 
Panhandle Eastern Pipe Line Co. of certain gas pipe lines in Indiana 
and Ohio and the sale by Panhandle Eastern Pipe Line Co. of certain 
new securities to finance in part the aforementioned acquisitions and 
purchases. Hearings were had on these new applications in November, 
1941; they were approved by the Commission in January, 1942, and 
consummated in February, 1942. 

Thereupon the Commission ordered a resumption of the hearings 
with respect to the retainability by Columbia Gas & Electric Corp. 
and by Columbia Oil of Panhandle Eastern Pipe Line Co. and with 
respect to the propriety of altering the voting rights of the class B 
preferred stock of Panhandle Eastern Pipe Line Co. Corporation again 
objected to the procedure. The Commission overruled these objections. 
In the meantime the hearings were closed. [Arguments on the merits 
of these matters were recently made before the Commission and a 
decision handed down. See under Panhandle Eastern Pipe Line Co. 
in V. 155, p. 1414.) 

On March 3, 1941, Missouri-Kansas Pipe Line Co., after an appeal 
to the U. S. Supreme Court, was granted the right to intervene in 
the Government's proceeding in the District Court as a stockholders 
of and on behalf of Panhandle Eastern Pipe Line Co. for the limited 
purpose of enforcing on behalf of the latter company certain alleged 
rights conferred by the consent decree of Jan. 29, 1936; the complaint 
also attacks the validity of 80,000 shares of the common capital stock 
of Panhandle Eastern Pipe Line Co. beneficially owned by Columbia Oil 
which were subscribed and paid for in April, 1936, and also requests 
the elimination of the voting rights of the class B stock of Panhandle 
Eastern Pipe Line Co. beneficially owned by Columbia Oil. The com- 
plaint involves other issues and asks relief against named defendants 
other than Columbia Oil. Answers have been duly filed and the case 
is now pending [but see under Panhandle Eastern Pipe Line Co. in 
V. 155, p. 1414.] Missouri-Kansas Pipe Line Co. in its representative 
capacity has recently made two motions in this suit (1) for a sum- 
mary judgment to the extent that the 80,000 shares of common capital 
stock and the class B preferred stock of Panhandle Eastern Pipe Line 
Co., above referred to, be canceled or that the terms and provisions 
thereof be amended so as to eliminate or substantially deprive them 
of voting rights and to enjoin Gano Dunn, as trustee, from voting 
said stock on any matter whatsoever, including the election of direc- 
ters of Panhandle Eastern Pipe Line Co., and (2) to enjoin Gano Dunn, 
as trustee, from voting said stock untii further order of the court 
pending a final determination of the first motion or in the event 
that the first motion is denied. 

In the 1940 annual report it was pointed out that there were several 
pending proceedings which had been instituted by Missouri-Kansas 
Pipe Line Co. in which Columbia Oil was a defendant. Those pro- 
ceedings are still pending, including the suit instituted by Missouri- 
Kansas Pipe Line Co. in the Delaware Chancery Court in May, 1940, 
against.Columbio Oil, Panhandle Eastern Pipe Line Co. and Gano Dunn, 
the trustee appointed in the Government’s proceedings, seeking pri- 
marily, among other things, an injunction against Columbia Oil’s re- 
ceiving dividends on the $10,000,000 class A $6 participating preferred 
stock of Panhandle Eastern Pipe Line Co. beneficially owned by 
Columbia Oil, in excess of $4.50 per share per annum and an account- 
ing for any such excess. An amendment to the complaint has been 
filed questioning the propriety of the declaration in December, 1941, 
and payment in February, 1942, of a participating dividend of $134,561 
to Columbia Oil. Application has been made to the court to file a 
further amendment materially altering the theory of the action and 
broadening the relief requested. No hearing on the application has as 
yet been held. 


Consolidated Income Account for Calendar Years 














Subsidiary Companies— 1941 1940 1939 
Gross operating income ______---~- $5,586,246 $4,307,128 $4,104,138 
Costs, operating & general expense 3,084,143 2,843,624 2,799,173 
Provision for depletion and deprec. 695,117 654,527 590,953 
PE etcatnig tains omitted alaithienentitrcsenmminichitwe 277,804 166,711 168,880 

Operating income —...........~ $1,529,182 $642,266 $545,133 
nls cena iite 12,810 127 174 

Gross corporate income__--_- ._. $1,541,992 $642,393 $545,308 
i in EEE ey SEES eS ae 22,016 23,682 20,877 

Balance applicable to corporation $1,519,975 $618,711 $524,430 
Int. on indebt. to parent company_ 923,644 TE eS See 

Net income of subsidiaries______ $596,331 $92,304 $524,430 


Columbia Oil & Gasoline Corp.— 
Dividends on investment in Pan- 


handle Eastern Pipe Line Co.___~_ $2,116,386 $2,276,661 $1,266,489 

















Interest on indebt. of subsidiaries__ 923,644 TE 
POOROOUS . nu ndccnt ten ee Se ea aage nis seein ican abate 
ARRESTS SE yea Ra etd on) ae RE .~ $3,054,110 $2,803,069 $1,266,489 
Admin. & other expenses & taxes__ 299,832 238,298 322,101 
ee Se eee Sk Me yl $944,388 
po a ae a tibiae 1,246,980 1,245,740 1,033,857 
Premium on retirement of debts_ REED |) 7°. Geakaepeed< s > “Rees 
Net income of parent company. $1,495,298 $1,318,931 +$89,469 
Consolidated net income____- $2,091,628 $1,411,234 $434.962 


*In‘ercompany interest was eliminated from the income statement 
in 1940. tLoss. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—-Property, plant and eauipment, including intangibles (less 
reserves for depletion and depreciation, $11,649,959), $34,886,020; in- 
vestment in Panhandle Eastern Pipe Line Co., at cost, excluding certain 
carrying charges, $23,277,555; cash in banks and on hand, $3,803,099; 
U. S. Treasury notes, tax series A and B, at cost, $165,000: accounts 
and notes receivable, $510,103; reserve for doubtful accounts. Cr$35.- 
997; dividends receivable, $703,566; inventories, at cost or lower, 
$5,708,169; prepayments, $48,237; advances for development of acre- 
age, $37,250; organization expense, $122,345; other deferred charges, 
$24,294; total, $64,103,869. 

Liabilities—Non-c"mulative participating preferred stock (400 000 no 
par shares), $34.087.500; common stock ($1 par). $2.336,826; 20-year 
6% debentures, $20 400,000; accounts payable. $322.295; accrued in- 
terest pavable, $510.000; accrued taxes, $248.449: other accrued Nabili- 
ties, $44.066: reserves for contingencies, $660.492: reserves for injuries 
and damares. $249 206: other reserves, $25,464; surplus, $5,218,971; 
total, $64,103,869—-V. 154, p. 955. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowstthour output of electric enrgy of subsidiaries of 
this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended April 2, 1942, amounted to 197,437,- 
238 as compared with 125.482.190 for the corresponding week in 1941, 
an increase of 11,955,048. or 6.45. 


SEC Orders Corporation To Simplify Corporate Struc- 
ture— 

Ruling that the corporation’s corporate structure was unduly inflated, 
the SEC, April 9, ordered the company-to reduce its capitalization to a 
single class of common stock. 

Without suggesting how the company should change its structure to 
one class of stock, the SEC gave the corporation a year to comply 
with the order issued under Section 11 (B) of the Holding Company 
Act, which provides for the simplification of such systems. 

The order compels Commonwealth to put into this single class $181.- 
117.758 of $6 cumulative preferred stock, including $31,117.758 of 
dividend arrearage since 1934 and $24.879,999 of common stock. 

“It is too plain for argument.’’ the SEC asserted, “‘that the present 
corporate structure of Commonwealth unduly and unnecessarily com- 


plicates the structure of the holding company system, not merely be- 
cause Commonwealth has three classes of. securities outstanding, but 
because of the inadequacy and inappropriateness of the underlying 
structure for the support and maintenance of Commonwealth security 
structure.” 


Corporation Will Fight SEC Order— 

“Unless the order of the SEC directing that the corporation come 
ta one class of stock, and that common stock, is revoked on rehearing 
or a satisfactory plan based upon the voluntary action of stock- 
holders worked out with the Commission, it will have to be litigated,”’ 
Justin R. Whiting, President of the corporation, stated April 9. 

“We have always been and are still willing to sit dewn with the 
representatives of the Commission and try to develop an equitable plan 
based on such voluntary action. It seems clear to us the first thing 
to be determined is just what properties are to be retained by Com- 
monwealth & Southern. We have had a plan on file since July 2, 1941, 
seeking to settle both of these questions, but up until now we have 
been given no hearing on it. At the present time we are engaged in a 
construction program involving 410,000 kilowatts of generating capacity 
to be completed during the next three years and facilities for .war 
production projects in all our companies in 10 States. 

“The strict enforcement of this order present emergency conditions 
will. retard our present national objectives and, since any. fair valuation 


is now impossible, will deprive stockholders of opportunity of realizing. 


the real value of their properties when conditions return to normal. 
This is. just another evidence of the confusion. in which we in this 
country are involved. Our first objective should be to win the war, 
free from frustration generated in the minds of many of our people.’’ 
-~V. 155, p. 1406. 


Columbia Pictures Corp. (& Subs.)—Earnings— 


26 Weeks Ended Dec. 27, 1941 
Gross income from rentals and sales of film and accessories. $13,576,316 


Costs, gen. & admin. exp., amort. of prod. costs, taxes, etc. 12,003,162 

Gperating profit ._.........._---.....--- Rc ed eth $1,573,153 
Other income, including interest income, etc......________ Cr2,063 
Other deductions, including interest expense_ la 13,274 
Interest and other expense on bank loan________~-~_ =~ - 47,229 

I i mnie eos side ha oieies Ussiogs gl epsgmdgtetdioe nas hndanaeeaak ta 
Federal income and excess profits taxes (est.)_..---.__-___ 764,000 
I NO UNE i ws ost domes aren gigs mace eam eeree Sets 12,963 
Profit for the six months’ period___.__--__--________~__ 737,750 
Zarned surplus at June 26, 1941__-._.-._..-.---_.-___-- . 4,163,977 

Sn as ch dered oc Sige nea decors en'es michier ms Segre $4,901,727. 
Dividends on $2.75 preferred convertible stock________-___ = 103,131 
*Earned surplus at Dec. 27, 1941__.~_.--.___--_ poe 4,798,596 


*Including undistributed profits of subsidiary “companies operating 
in foreign territories of $689,881. 
Consolidated Balance Sheet, Dec. 27, 1941 





Assets— 
AE Sas caphé- nin abapetab aig agate aetna: Se 
Accounts and notes receivable, less reserve of $123,000__-_- 907,401 
Advances to outside producers (net)__.-__--__--____--_- 1,379,742 
Inventories __ PDN Nie OL ' iain atlas th 10,105,903 
*Net assets of sub. cos. operating in foreign territories_ 2,081,000 
tInvestments in and receivables from subsidiaries_________ 9 
Sundry receivables, less reserves es a ga ade << 57,996 
Other investments __--__--~-- ES SS wes Sl 127,301 
tLand, buildings, equipment and fixtures___- : 1,857,122 
Prepaid expenses and deferred charges______ etal 304,751 

| ASE ESE ere NRE SEEMS 

Liabilities— 
Accounts payable and accrued expenses___________-____- . $1,226,360 
Due to outside producers and participants aD bari 158,079 
Reserve for Federal taxes (est.) Pie a eee 2 230,997 
Liabilities payable on realization in dollars of foreign cur- 

wees Pree peatreeues... — 739,826 
St alia oe pipe cncenigseiesin ne bg eede emenent 201,215 
Deposits payable —-..._._ ._-_--- SS EMO ge 50,050 
Deferred income —_~..._---__-- x ; CER ee Se 330,169 
Notes payable to banks under loan agreement___________-__ 2,000,000 
Reserve for contingencies__- nce eee Parana! 288,299 
§$2.75 preferred convertible stock (no par)__ Ri RE tgs 20% 3,487,500 
ee SOG. I ee en eee ee 4,847,080 
pO RE SE ee eas rd ph dee noteaal 4,798,596 

, | RRC Seee ne SATs SARS schdinseties ees FF lS | 


*At Nov. 29, 1941, after deducting cash remitted to New York 
subsequent to Nov. 29, 1941. ‘Operating in invaded European and 
Far Eastern countries and in Spain and Japan, and after reserves 
and deferred income of $613,690. tAfter depreciation reserve of 
$1,854,193. Represented by 75,000 shares. {Represented by 366,268 
shares.._V. 155, p. 1307. 


Commonwealth Utilities Corp.—To Sell Stockholdings 

The corporation, a subsidiary of the United Gas Improvement Co., 
has filed an application with the Securities and Exchange Com- 
mission to sell its holdings of 22,000 shares (no par) common stock 
of its subsidiary, the St. Louis County Water Co. Such holdings 
constitute all the issued and outstanding shares of common stock of 
the St. Louis County Water Co.—V. 155, p. 398. 


Columbian Carbon Co. (& Subs.)—Annual Report— 


Consolidated Income Statement of Calendar Years 


1941 1940 1939 1938 
Sales (net) _._.--.-~-- $21,121,297 $16,140,527 $15,158,760 $12,709,617 
Cost of sales__-_-_-_-- 11,924,238 6,823,760 6,580,527 5,536,219 
Deprec. and depletion._ . 2,482,111 2,231,320 1,559,405 
Sell., adm. & gen. exps. 3,457,647 2,879,347 2,757,465 2,526,242 





Operating profit _._.__ $5,739,412 $3,955,309 $3,589,447 $3,087,750 
Rentals, int., divs., disc., 
743,870 


comm., royalties, etc. 827,595 858,560 895,881 





Total income ----—-- $6,567,007 $4,813,869 $4,485,328 $3,831,620 
Cash disc’ts, int., dis- 





mantl. exps., rents, etc. 671,082 574,099 664,094 538,880 
Loss on abandonment 

of fixed assets_______ 293,417 357,635 285,016 112,073 
Federal inc. tax (est.)__ §1,927,300 782,366 506,342 312,101 
Proportion of profit ap- 

plicable to minor. int. 146,049 30,969 172,773 111,026 

Net -prerit: ....._...- $3,529,159 $3,068,799 $2,857,103 $2,757,540 
Previous earned & cap- 

ital surplus .......- 6,597,380 6,090,648 6,333,760 5,986,383 





Total surplus ___.___. $10,126,539 $9,159,447 $9.190,863 $8,743,923 
Surplus adjust. (net) _ $681,888 11,106 





Res. for mktble. securs. 260,006: oS 2s aS See pon. Mi 
Additional prov. for est. 
Federal income tax __ 177,505 eee," cee 250,000 
Dividends __--- Te 2,525,808 2,472,066 2,418,327 2,149,056 
tTotal earned & cap- i } 
ital surplus ______ $7,263,225 $6,597.380 $6,090.648 $6,333,760 
Earnings per share___~_ $6.57 $5.71 $5.31 $5.13 


*Depreciation and depletion has been provided for in the amount 
of $2,656,667. ‘tOf which $16,242 is capital surplus. tAdjustment 
of gas properties of certain subsidiaries to book value at date of 
erouisition of a subsidiary stock by parent company. §Includes 
$759,600 excess profits taxes. 

Censolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
Tia MONOUNE Ss — -  a  e $19,359.810 $17,827,423 
Investments Ai ceil eit ehdiae Lbss banc unes pamasonavogenente 3.662.227 3.822,087 
Gi 5. 5... itecnee SE oe Pena Siivdeqeth tied dinisiats 4.422.824 4,581,659 
IEE, BOGEN ONEED bok. erento se in se 2,507,958 1.535.691 
IN ial ca cine msehehigg Sasa masse aden a 2,444,824 2,097,835 
+Marketable securities at cost....__.-________ 740.487 904.705 
Other assets haf eaten ae ks besa es 186,112 122,085 
Goodwill, trademarks, etc._. Nitspen che wees 1 1 
ne SN roe ae i 367,540 489,120 


— Ontee —2—- 


BN Clit ie tae e ed ee teat ~ $33,701,782 $31,380,606 


- Liabilities— 
tCapital..steck ......_..-- Bis ER GI wale 3 Tig $21,849,354 $21,849,354 
Accounts payable, etc.__._.___-_______ 7 1,215,420 813,315 
yg i Nephi aS Se ne ian aac eine eke a oe 2,026,522 870,974 
Reserve for Federal income taxes, prior years 235,000 150,000 - 
Minority interest in subsidiaries__ oud 1,112,260 1,099,583 
nn eI on 8 ee . = 16,242 16,242 
eren: Seen 2 pore 7,246,985 6,581,138 





Fa Es EE Sam ..-. $33,701,782 $31,380,606 

*After depreciation reserves of $24,078,943 in 1940.. tMarket value, 
$740,487 in 1941 and $800,437 in 1940. {Represented by 537,406 no 
par shares, excluding 1,014 shares in treasury.—V. 154, p. 1261. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, , 


excluding sales to other electric utilities, for the week ended April 4 
showed a 4.2% increase over the corresponding period of 1941. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 


—Kilowatt-Hour Output— 


Week Ended— 1942 1941 Percent Increase 
Age. #62. ieicsé--.i- 5 13 147,953,000 4.2 
Renee 902 el eee 144,923,000 7.4 
Res Ge Ee ey Boe 158,565,000 145,631,000 8.9 
PB Gat A Be es aot 158,823,000 147,792,000 7.5 


Regular Dividend— 
At a meeting held April 2, the directors declared a dividend of 


45 cents per share on the capital stock, payable May 1 to holders of’ 


record.April 14. A like amount was paid in preceding quarters. 
Chairman Charles Y. Freeman announced that “this action was taken 
by the board of directors after careful deliberation and in the belief - 
that until the requirements of any new Federal tax law are known, 
the dividend policy of the company for the future cannot be finally 
determined. The board has in mind that subsequent dividends will 
have to be reasonably related to the year’s earnings.’"—V: 155, p. 1406.° 


Community Water Service Ce. (& Subs.)—Earnings— 
(Exclusive of The New Rochelle Water Co.) 











12 Months Ended Dec. 31— 1941 1940 
GPE I Skis cb eden coe ..---~ $6,262,265 $5,961,010 
*Operating expenses, maintenance and taxes__ 3,105,341 2,956,953" 
Provision for depreciation and retirements____ 344,790 325,988" 
Amortization of property account adjustments 4,410 pe 

Gamee: eegee oo 8 a a ty. | ROR TRS. SSSR eeT' 
Interest, amortization of debt discount, prem. 

(net) and expense, etc., of subsidiaries 1,388,350 1,547,304' 
Preferred dividends of subsidiaries ss 534,388 526,388 
Minority interest —.--........-_.- . 10,939 11,056 

RS oe IE ie bcd we chien connec Ra ioes $873,044 $593,318 
Interest, amortization of debt discount and ex- 

pense, etc., of Community Water Serv. Co.___ 360,563 364,699 

Net income wee $512,481 $228,619 


*Amounts charged by certain subsidiaries in respect of taxes are 
lower than would outherwise have been charged had it not been for 
refunding transactions during the periods which enabled such com- 
panies to claim unusual deductions for income tax purposes. The 
consolidated gross income and net income are correspondingly greater. 
—V. 155, p. 1406. 


Congoleum-Nairn, Inc. (& Subs.)—Annual Report— 
Conselidated Income Account for Calendar Years 














1941 1940 1939 1938 

Operating profits —- $5,037,264 $2,504,225 $2,982,315 $1,880,104 
Add—Interest, royalties, 

dividends, etc. 143,327 193,141 171,828 173,623, 

Total income _-_-_- $5,180,591 $2,697,367 $3,154,143 $2,053,727 
Depreciation eae Tat 8 - 564,552 555,161 534,025 521,288 
Payments under rtirem’t 

plan for employees 336,760 bay betes, © 3 as bei hs 
Fed. taxes, etc. (est.).. *%2,262,500 525,000 508,500 267,000 

Net income ___._-- $2,016,779 $1,617,205 $2,111,618 $1,265,439 
Common dividends 1,864,500 1,553,750 1,864,500 932,250 

Balance, surplus $152,279 $63,455 $247,118 $333,189 
tShares com. stk. out- 

standing (no par)- 1,390,000 1,390,000 1,243,000 1,243,000 


$1.70 $1.02 
tExclusive of shares 


Earns. per sh. on com. $1.62 $1.30 
"Includes excess profits taxes of $1,195,000. 


held in treasury. 
Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
*Fixed assets - seidllinssnastinnaitnds sepa . $11,214,069 $11,062,399 
Cash . 2,211,554 2,889,994 
Ys... Se eee ee . gee 1,368,486 1,368,486 
U. S. Government and municipal securities 3,291,281 2,440,608 
U. S. Government tax notes -_-_- ¥ 2,002,400 ahead 
Notes and accounts receivable 2,244,403 1,876,629 
Inventories : , a 8,226,749 8,331,287 
Other current assets ; 92,507 51,172 
Other secured investments —~-~--~- 733,589 733,589 
Goodwill and trade marks —_-~--~- 1 1 
Deserted. Gees ...-..-......--.- <i 54,300 86,731 

Total yo rales UCP es RS SR SE .... $31,439,339 $28,840,896 


Liabilities— 


tCommon stock. — . $11,650,620 $11,650,620 


Accounts payable and accrued charges 958,025 525.036 
WNG KAREN < 6. oo os ent de et 2,438,418 870,209 
Reserves a as ra 1,828,948 1,383,982 
Barned. serous .....2.- ~...--.-+-~ 14,563,328 14,411,050 





THAR. oss - $31,439,339 $28,840,896 


“Less reserve for depreciation of $13,402,593 in 1941 and $12.920,604 
in 1940. +See t below. 11,390,000 shares of no par value, which in- 
cludes 147,000 shares acquired and held in treasury.—V. 154, p. 1262. 


Consolidated Cement Corp.—Accumulated Dividend— 


The directors have declared a dividend of 35 cents per share on 
account of accumulations on the $1.40 cumulative class A stock, no 
par value, payable May 16 to holders of record May 2. This com- 
pares with 73 cents per share paid on Sept. 15, last, and $1 each on 
March 30 and Dec. 14, 1940. 


Exchange Privilege Expires April 30— 

The time within which the 15-year first mortgage 6% cumulative 
income bonds dated Feb. .1, 1935; 15-year 6% cumulative income notes 
dated Feb. 1, 1935, and class A stock issuable under the plan of reor- 
ganization which was confirmed on March 7, 1935, may be obtained 
will expire on April 30, 1942, in accordance with an order entered by 
the U. S. District Court for the District of Kansas on Apri! 30. 1940. 
The company’s office is at 111 West Monroe St., Chicago, Iil.—V. 154, 


p. 748. 


Consolidated Edison Co. of New York, tnc.—Output— 

The company on April 8 announced that production of the electric 
plants of its system for the week ending April 5, 1942. amounting to 
146,800,000 kwh., compared with 147,900,000 kwh. for the correspond- 
ing week of 1941, a decrease of 0.8% 


Issues Yearly Report To Employees— 

Taxes of this company and its System companies in 1941 amounted 
to $1,842 for each employee, according to the companies’ annual 
report to employees. 

Under the heading ‘‘The Money Goes Out,”’ the report shows that 
the largest share of each average dollar of revenue went to labor— 
26.2 cents for wages, salaries and vensions. The tex collectors 
received the second largest share, 24.2 cents. Coal, materials and 
supplies took 18.5 cents and depreciation, 11.1 cents. Interest on 
borrowed money amounted to.6.9 cents, levvine 4.2 eents for divi- 
denas on the preferred stock, 8.0 cents for. dividends on common 
stock end .09 cents for-surplus. Im this connection the report points 
out that since about $5 has been invested in the System companies 
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to produce $1 of annual revenue, this 20 cents for investors repre- 
sented an annual return of about 4% on the investment. 

The total paid by the System companies for wages, salaries and 
pensions in 1941 was $78,446,000. Average earnings of weekly em- 
ployees, including overtime, amounted to $38.85 in 1941, compared 
with $37.85 in 1940.—V. 155, p. 1406. 


Consolidated Cigar Corp. (& Subs)—Annual Report— 


Consolidated Income Account for Calendar Years 











1941 *1940 1939 1938 

Gross profit on sales___ $5,536,426 $4,505,745 $3,494,996 $3,609,478 
Selling, administrative 

and general eapenses_ 3,334,333 2,848,580 2,454,719 2,333,815 

Operating profit __ $2,202,093 $1,657,165 $1,040,276 $1,275,662 
Interest on loans and 

miscell. charges (net) 46,416 20,419 Cr4,359 201,704 
Fed. & Siate taxes (est.) 700,000 470,000 226,000 229,500 

Net income ___- : $1,455,677 $1,166,745 $818,636 $844,459 
Prior pref. divs. (64%) 443,045 443,045 450,393 473,819 
7% pref. dividends. +193,716 154,973 154,973 154,991 
Common dividends - 375,000 250,000 187,500 187,500 

Ee ae $443, 916 $318,727 $25,770 $28,149 
Surplus i oe 3,755,301 3,106,532 2,781,362 2,776,358 
Bhs. com. outst. ‘(no par) 250,000 250,000 250,000 250,000 
Earns. per shr. on com. $3.43 $2.27 $0.85 $0.86 


*Includes operating results of the business of former Congress Cigar 
Co., Inc., from July 1, 1940, and Porto Rican American Tobacco Co. 
from July 30, 1940, the respective dates of acquisition by this corpo- 


ration. ‘Includes advance declaration of $38,743 payable’ March 2, 
1942. 
Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 


*Fixed assets _. on cutahinaclien 
Goodwill and brands | < cenubusia ce arts dev apamal a aan 


$1,526,392 $1,549,546 
1 1 


Leased machinery —_-_.- Sut incvesleundana te dnkieee cs 1 
ee oS ME ERR TIO EI ee RS 1,520,630 2,164,859 
Marketable securities __._____.______-________ ee 
Accounts receivable ______- a ee 3,125,174 3,011,608 
Miscellaneous accounts receivable ______ oan. Bee 194,159 28,989 
TO Fier. Ss cc Seah Ss SET ce S 13,587,198 12,455,348 
Miscellaneous investments and advances —__._- 118,002 129,551 
eee Seen ..2 2.0 ee eee 106,122 110,361 





FI iti ita on dec enncpnancsidd ota “athe” 


Liabilities— 
6%‘ prior preferred stock __.__- 


_~--------~-- $20,387,679 $19,450,265 


$6,816,200 $6,816,200 





7° preferred stock _ Ai ee 2 2,213,900 2,213,900 
+Common stock _______-_- pone See ahi Si ot 2,500,000 2,500,000 
Note payable: _.__._-_-_- a a 2 400,000 303,598 
Long-term debt ___-__ wa 2,738,130 3,234,533 
Accounts payable and accrued _________---- 540,097 393,468 
Federal and State taxes + ges Rosai catel 685,356 187,437 
enneeins, WUNNUNIINN hr ee eS eeoh e 149,506 110,763 
Reserve for contingencies ee A aio a eee a 349,068 343,713 
Surplus et he RS RLL NS Bey pelos pa aD 3,995,422 3,346,653 

eens § hes Sea Se uu. «$20,387,679 $19,450,265 


*After depreciation. Represented by 250,000 shares of no par 


value.—V. 154, p. 1413. 


Consolidated Electric & Gas Co.—Sale of Property 
Approved by SEC— 


The Securities and Fxchange Commission has issued an_ order 
permitting the sale by company of all the outstanding securities of 
Hoosier Public Utility Co. to Public Service Co. of Indiana, Inc., 
for a cash consideration of $1,100,000. Consolidated Electric & 
Gas will use the proceeds to retire Central Gas & Electric Co. 
first lien collateral trust bonds due 1946, assumed by Consolidated 
Electric & Gas. 

The Hoosier securities consist of 17,270 shares (no par) common 
stock having a book value at Oct. 31; 1941, of $545,873, note in the 
principal amount of $318,750 dated July 1, 1935, due July 1, 1945, 
bearing 6% interest, and $150,000 first mortgage 5% sinking fund 
bonds due Dec. 1, 1954. The aggregate book value of all securities 
is $1,014,623. 

As soon as practicable after the acquisition of these securities, 
Public Service of Indiana proposes to liquidate Hoosier and acquire 
its assets subject to its remaining liabilities. 

In its findings and opinion the Commission points out that Public 
Service proposes to pay for the securities out of its current funds. 
The company has furnished a cash estimate for the years 1942 and 
1944, which indicates that it will need an additional $4,000,000 
primarily for new construction during 1942 and 1944. An applica- 
tion for the issuance of these securities is pending before the Com- 
mission.—V. 155, p. 360. 


' Consolidated Gas Electric Light & Power Co. of Bal- 
timore—Earnings— 


Period End. Feb. 28— 
Total operat. 


1942-2 Mos.—1941 1942—-12 Mos.—-1941 
revenues $8,339,842 $7,448,594 $43,994,713 $39,646,219 














Total operat. expenses. 6,805,699 5,913,867 35,203,566 31,532,211 

Operating income _._ $1,534,143 $1,534,727 $8,791,147 $8,114,008 
Other income ._..---. 67,889 82,697 448,741 636,417 

Gross income ___.._ $1,602,032 $1,617,424 $9,239,887 $8,750,425 
Interest & amortization 

of premium on bonds 404,679 428,560 2,448,851 2,382,206 
Other deductions _____ 12,875 8,669 85,370 227,690 

Net income —___..._- $1,184,478 $1,180,195 $6,705,666 $6,140,528 
Dividends—pref stock__ 213,143 213,143 1,278,917 1,152,549 
Dividends—com. stock__ 700,438 700,438 4,202,629 4,202,629 

*Balance —_..._- $270,897 $266,614 $1,224,120 $785,350 
Earnings per share of 

common stock —___- $0.83 $0.83 $4.65 $4.27 


*Prior to Jan. 1, 1942, operating expenses were adjusted to equalize 
the costs of power for the effects of variable flow of the Susauehanna 
River, which resulted in deductions of $20,634.70 and $1,086.531.53 
from operating expenses in the two months ended Feb. 28, 1941. and 
the 12 months ended Feb. 28, 1942, respectively, and an addition of 
$126,247.70 to operating expenses in the 12 months ended Feb. 28. 1941. 
st "Naa aan were discontinued after Dec. 31, 1941.—V. 155, 
p. 


Consolidated Retail Stores, Inc.—March Sales— 


Period Ended Mar.31— 1942—Month—1941 1942—-3 Mos.—-1941 
gee ee ee $1,417,988 $1,057,732 $3,492,471 $2,562,103 
—V. 155, p. 1212. 


Continental Insurance Co.—Special Offering—Kidder, 
Peabody & Co. on April 2 sponsored a special offering 
of 2,600 shares of capital stock (par $2.50) at 4334, with 
%%4 special commission. Made at 10:43 a.m., the offering 
‘was completed by 11:22 am. There were 41 purchases 
through 27 firms, the largest of 200 shares and the small- 
est of one share—V. 155, p. 1119. 


(Peter) Cooper Corp.—Accumulated Dividend— 


The company on April 1 paid a dividend of $1 per share on °ccount 
of accumulations and the regular quarterly dividend of $1.62% per 
Share on the 6%% cumulative preferred stock, both to holders of 
record March 21. Arrearages as at Jan. 1, 1942, were said to amount 
to $32.22'2 per share.—V. 155, p. 49. 


Continental Oil Co. (& Subs.)—Annual Report— 


Results of 1941 operations, as compared with 1940, in various 
sabia iary ® of the company's business are presented in the following 
abulation. 


All items shown represent net interest of the company 





and its consolidated subsidiaries and the company's net interest in 
production of controlled companies not consolidated: 

In Barrels of 42 Gallons 
Crude Oil Production— 1941 1940 
Continental Oil Co. and subsidiaries____-_- 27,255,691 23,551,755 
Net int. in crude oil produc. by controlled cos. 2,648,556 2,502,242 





Total crude oil production______- ee thinabnes 
Daily average crude oil production obdaiathistindi 81,929 71,186 
Pipe line runs of crude oil_......_____-______-_- 39,097,687 32,478,098 
Refinery crude oil runs_ . 197,703,754 15,098,206 


29,904,247 26,053,997 


Inventory of crude oil on “Dec. “31 ae 7,284,926 8,991,483 
Crude oil purchases_________ _- ans me, 
Sales of crude oil___- coda . 34,155,866 26,624,197 
Sales of refined products- wipe mena 18,917,465 16,769,462 


Consolidated Income Accounh. for Calendar Bary 


1941 1940 1938 

Gross oper. income____$106,526,802 $84,221,960 $81, rire 390 $80,151,183 
Costs, opetating & ad- 

ministrative expenses 69,246,558 60,683,758 58,611,704 59,507,833 

*Taxes 3,776,400 3,354,056 3,003,836 2,836,429 


Net oper. income____ $33,503,845 $20,184,146 $19,495,849 $17,806,920 
tEquity in curr. year's 
earnings of controlled 
cos. not consol., net_ 
Divs. and int. received_ 





1,414,157 
1,035,628 


912,800 
1,920,981 


690,253 
1,674,005 


408,517 
1,900,304 





Balance - _. $35,953,629 $22,548,404 $22,329,630 $20,115,742 
Intang. develop. ‘costs 10,948,648 9,852,880 8,960,500 8,498,409 
Depl. & lease surrender'd 1,423,516 1,664,728 1,319,665 1,037,639 
Depreciation ____ 6,544,152 5,655,336 4,918,412 4,591,528 





Net income _________ $17,037,314 $5,375,460 $7,131,053 $5,988,166 


Applic. to minority ints. 9,229 14,141 12,791 9,123 
Extraord. profits—cCr 804,353 wits 10,867 457,293 
Deductions from income §§640,284 {{660,042 **671,824 $70,850 
Adjustment of invent._ pnetien Sige we Ae oemaeel tinal 1,071,691 
Federal income tax____ {1,794,072 +t383,619 7152,800 1154,040 





Net inc. accr. to corp. $15,398,082 $4,317,658 $6,304,504 $5,139,755 





Dividends ____. . 4,682,378 4,682,382 4,682,384 4,682,387 
NE ae nano 2 $10,715,704 def$364,724 $1,622,120 $457,368 
tShares capital stock 
outstanding (par $5) 4,682,565 4,682,568 4,682,572 4,682,581 
Earnings per share____ $3.92 $0.92 $1.35 $1.10 


*Federal and State oil and gasoline excise taxes not included. 
Federal and State oil and gasoline excise taxes paid or accrued in 
1941 amounted to $22,564,283, in 1940 amounted to $19,645,200, in 
1939 amounted to $18,750,672 and in 1938 amounted to $19,068,783. 

tAfter reserve tor losses of $56,778 in 1941, $7,297 in 1940, $5,567 
in 1939 and $109,658 in 1938. Does not include treasury stock. 

§$53,442-.interest expenses and $17,407 decrease in equity in Ket- 
tleman North Dome Association. resulting from readjustment of owner- 
ship. {$90,700 ($86,186 in 1938) provision for estimated Federal 
income taxes and $62,101 ($67,854 in 1938) provision for estimated 
Federal income taxes and $62,101 ($67,854 in 1938) provision for 
estimated State income taxes. 

**Consists of $579,469 interest on funded debt, $51,474 amortization 
of underwriting and other expenses of debenture issue, $6,440 other 
interest and $34,441 decrease in equity in Kettleman North Dome 
Association resulting from readjustment of ownership. 

+7$304,176 Federal income taxes and $79,443 State income taxes, 
no provision considered necessary for Federal excess profits tax. 

ttConsists of $579,469 interest on funded debt, $51,420 amortiza- 
tion of underwriting and other expenses of debenture issue, and 
$29,153. other interest. $§$§Consists of $579,469 interest on funded 
debt, $51,420 amortization of underwriting and other expenses of 
debenture issue, and $9,394 other interest. {$1,487,919 Federal in- 
come taxes and $306,153 State income taxes (no provision consid- 
ered necessary for Federal excess profits taxes). 


Consolidated Balance Sheet, Dec. 31 


1941 1940 
Assets— $ $ 
*Propéerty -accounts ~~~. _~-.-~_-..--...-_---~. 82,010,053 73,682,217 
CO ae es ee ee bectnhoeds 20,362,297 12,695,424 
U. S. Government securitieso_u<_.____..__.--~-~ 10,000 110,000 
U. S. Treasury tax notes, at ST pe 7 - eee ee 
Notes and accounts receivables ~_.____________ 10,046,030 6,752,481 
Due from Continental companies____....__--_ 46,799 10,777 
Inventory. of crude oil, etc.._--._...__..___-._. 22,201,448 19,633,723 
Materials. ald “supplies. =_ tS -- 1,554,406 728,579 
Other current assets____..._-<__- 209,606 199,567 
Investments and advances to controlled cos._ 4,904,591 4,427,143 
Other investments and advances__ ae — 9,483,917 9,095,235 
Notes receivable (not current) __.__--__--_-_- 209 526 263,580 
Deposit for unclaimed dividends, ete.__--_- 171,917 176,419 
Unadjusted debits, ete.__._..___ wif 486,230 374,880 
Underwriting and. other expenses “of deb. issue 779,232 409,220 
Prepaid and deferred charges__..____________ 1,248,696 1,064,864 





IG, | hla cn asco wach 5s te oer eee ea dice. ...--..-~- 155,083,597 129,024,111 

Liabilities— 
tCapital stock. ($5. par) —.......-.__- .....--. 23,692,966 23,692,967 
Accounts payable ____-_--___ bencducliuc.. 106,181,366 3,4410088 
Notes payable to bank (current). ” 600,000 faye 
Convertible debentures. called. for redemption 21,493,032 Sree 
Drilling contracts payable (current)... __ ; 2,350,785 fae! ot a 
Due to controlled companies______-___________ 208,671 55,358 
Fe, IP FIR TE oe Lai SS wade 105,726 105,400 
see -thres: Ge on Dh ale « 8,714,876 21,906,177 
a RRA, ie = 4 Sco RE 3,231,974 1,540,896 
Unclaimed dividends, ~ “Sas a m 171,917 176,419 
ee ORE... dee, Sr 770,803 265,036 
Minority interest ___-- ; 111,521 142,967 
Reserve for insurance annuities and ‘conting. ‘6 1,914,945 1,872,392 


49,102,900 49,102,900 
32,461,215 21,745,511 


wes os oes .. 1565, 083, 597 129, 024, 111 

*After depreciation, depletion and intangible development costs. 
tIncludes 56,029 shares in 1941 and 56.025 shares in 1940 held in 
treasury and carried at no par value.—V. 155, p. 1212. 


Corn Products i Co. (& Subs)—Annual Report 


Calendar Years— 941 1940 1939 1938 
Net sales ........_....°9Gh, 524, 671 $59,523,143 $56,155,528 $53,301,490 
Costs, expenses & ordi- 


ES ae Se ee eee 
PER GUN NGS SF Se ek a kk 

















en Gee ook 63,732,776 48,598,686 44,872,381 42,675,997 
Depreciation -_......_- 2,005,269 1,508,544 1,477,814 1,411,407 

Operating profit ___. $19,786,626 $9,415,913 $9,805,333 $9,214,086 
Income from subsid. & 

affiliated companies _ 2,779,383 2.752.729 2,350,206 1,833,141 
Other income ________~- 1,042,278 583,456 542,754 702,442 

Total income —_-~__~ $23,608,287 $12,752,098 $12,698,293 $11,749,669 
Federal income taxes___ 4,873,154 2,114,214 2,350,000 1,996,000 
Excess profits tax_____ 4,218,000 160,000 Yo SRL ey eee Bee 
Loss on investment in 

a il ee ca aaa » aes a 
Loss. on foreign ex- 

change, etc. __.-_ ae 8 Ey eae * picesehaveaien 
Prov. for contingencies 2,400,000 > edie alhuideieia Te 16 eqnagsdy ioe 
Loss on sale of domestic 

subsidiary __.______- 2 fs pee eee et enna 

Net income _._.___. ~ $10,266,027 $9.581,054 $10,120,398 $9,753,669 
Preferred dividends____ 1,720,166 1,720,166 1,720.166 1.720.166 
Com. dividends (cash). 7,590,000 7,590,000 7,590,000 7,590,000 

Guepins. ain snes. < $955,861 $270.888 $810.232 $443,503 
Previous surplus _______ 14,858,846 16,588.226 15,777,994 15,334,491 
Deductions (net) -___- 5,967,692 SOGRAGG es. tees 





Profit. & loss surplus. $9,847,016 $14,858,846 $16,588,226 $15,777,994 


Shares common  out- 
standing (par $25) _- 2,530,000 2,530,000 2,530,000 2,530,000 
Earns. per share on 
| ia Soe Ee $3.37 $3.10 $3.32 $3.17 








*Gross sales: (1) To customers: Domestic, $91,185,020; foreign, 
$1,956,857; total, $93,141,877. (2) To subsidiary and affiliated com- 
panies: Domestic, $602,870; foreign, $3,689,051; total, $4,291,921; total 
all sales, $97,433,798; less transportation and other sales deductions, 
$11,909,127; net sales (as above), $85,524,671. 


Consolidated Balance Sheet, Dec. 31 


Assets—- 1941 1940 
$ $ 

*Real estate, buildings, machinery, etc. _...___ 33,632,445 34,103,030 
Stocks and notes of subsidiary and controlled 

SIMIIIII. staat tp eresendinriruhsapentaiteaiion ty aineniuan eieutae tanita 18,995,837 30,293,677 
SR OUD. isis insictn Scahattigrmectncncientnmmgiataniligsinimns 2,062,964 1,146,246 
SUED aiuee<é-<hebesiiodniesunmiceeemeticnien ae  K§ — We Fe 
Notes and accounts receivable __________ ee Cr. 6,067,103 3,535,532 
YMarketable securities ........... n-ne nnee 3,351,373 4,785,282 
U. S. Government tax anticipation notes______ Tene = 8=—S samen 
RBG ENE GIONS 58k a nnccatetiisacncwnccdatdibedes “<~- ape 16,155 
Pia a2 nen enn 781,361 1,239,176 
Due from affiliated companies ~__._...-_--___ 751,372 593,579 
Merchandise and supplies___-_ sshd siichaiens einniesent. <gunen 7,785,040 
Deferred charges ..........-- inet weedgaaicoevigiapeaita 1,029,416 963,951 








| RATES TSS RRS GE St RR et Oe ar 112,134,948 110,576,988 

Liabilities— 
BIT I rn id ek ati oi ctnidinesinlinli tenis anietinatpninls 25,000,000 25,000,000 
SI I ik stress deo senegiii ani dws end cepa napiprpecitonoviad on 63,250,000 63,250,000 
Accounts payable and accrued items —__.______ 2,257,857 1,332,768 
Prov. for Federal income and corporate taxes 6,350,751 3,545,218 
Dividends payable _______ eclien ch olceeial 2,327,541 2,327,542 
Due to subsidiary and affiliated ‘companies pihend 901,512 532,470 
IE COU 0 oc sna at cissstbanheh ait arn en tanta ch wmsdlas . & | ) ee 
Reserves for contingencies SRS tikes Minin eee ata as ee 2,600,000 200,000 
IEE © cece stiesehaiietitibidgs x caked lahat hs ch nics nial caaieetia aad 9,847,016 14,858,846 
tTreasury LD SRO RENN OT 469,856 469,856 

GO «Bae hl eee 112,134,948 110,576,988 


*After depreciation reserve of $31,043,259 in 1941 and $29,333,330 in 
1940 +tAt market value. {4,262 shares at cost.—V. 155, p. 1307. 


Crane Co.—Annual Report— 
(Including Subsidiaries in the United States) 


Calendar Years— 1941 1940 
5 


136,698,810 87,574,946 
1,201,205 902,135 


Gross sales, less returns & allowances— - 
Sales to customers__-_- CES ie, SERN 
Sales to foreign subsidiaries... 




















ON cieeein eh rian teat ae ....--....-.. 137,900,015 88,477,061 
Cost of sales, incl. selling, aamin. & gen. exp._ 114,427,681 79,066,835 
Provision for depreciation_______- Shs anes aeeehie 1,986,890 1,870,901 

Net cperating profit... _- sco lh os vent sss 7,539,344 
Other’ GEE ncn oon. ‘ a leebetineaniieeaae 1,096,226 819,143 

Tetal meetin so ne ih eee 8,358,487 
Cash. discauah: G0: G00... 6... aie 1,946,440 1,208,917 
IG I iio ei titi cits + ed 229,553 389,277 
Amortization of debt discount & expense_____ 11,138 52,272 
Loss on disposal of fixed assets___________--_- 841,654 364,780 
Miscellaneous deductions ~____.--------__---~ 35,134 11,656 
Minority stockholders’ int. in net inc. of subs._ 66,372 53,734 

ae Pe ae aatigeanss “SORES 6,277,853 
+Dividends received from Canadian ‘subsidiary. 864,865 374,345 
Federal ine. & declared value exc. profits taxes 4,425,533 1,517,348 
Federal excess profits taxes___........._-._-~ G.166,006... seen. 

ERR ESS ILE REI SRSA ca SERA 7,727,819 5,134,850 
Appropriation to reserve for contingencies_____ 4,000,000 =—§s_ LLL 

Amount of profit transferred to earn. surpl. 3,727,819 5,134,850 
Dividends on 5% cum. pfd. stock____-____-___ 964,015 964,015 
Dividends on common stock___.-.--.__-__-_-_ 2,384,628 1,878,902 
Earnings per share of common stock____ ~~ aa $1.18 $1.77 


*Exclusive of dividends received from foreign subsidiaries and before 
Federal income and excess profits taxes. ftIncluding $64,762.08 re- 
ceived in 1941 from earnings of prior years. 


Consolidated Balance Sheet Dec. 31 (Incl. U. S. Subs.) 


Assets— 1941 1940 
$ $ 
EE CE seotinranlnsevieniasealscinieidh eivcnalipessal aka tt aa 6,224,891 
U. S. Defense bonds “(at cost) a aa i aa A 166,600 *: 
Accounts and notes receivable (net) -...----. 19,123,658 12,973,656 
Inventories —.____-_ .......... 32,965,830 30,839,438 
Due from foréign subs. “not consolidated_______ 116,112 132,341 


Investments in foreign subs. not consolidated__ 13,209,548 13,233,675 


Other security investments__......_.._____--- . 556 
Other investments ____----~- = rhe 277,013 190,534 
Land, land improvements and $eaene. «20S ok 7,533,590 7,846,620 
Buildings (net) — -.-- ~~~. ES . 19,947,990 21,382,140 
Machinery and equipment (net) a __.. 16,313,861 16,080,116 
Unfinished construction —_________-~- 03.678 .-° Gaiawue 
Deferred charges. ..............-- 286,992 252,615 





5 RSENS SSE eee _.......... 120,861,677 109,192,583 

Liabilities— 
Accounts payable and accrued payrolls___ 7,151,834 5,853,847 
Accrued general and Federal income taxes *9,626,856 2,982,629 
Accrued interest on long term debt____--___- 55,316 59,062 
Sinking fund payment____.________________ 334,000 500,000 
Long-term debt ___._._______- 9,500,000 10,039,363 
Minority interest in subsidiary ‘companies. 725,244 736,142 
Miscellancous reserves and deferred credits 4,265,850 236,596 
5% cumulative convertible ee stock__ 19,280,300 19,280,300 
Common stock (par $25)_ ced SEAS 58,715,700 58,715,700 
Cpe. CN a oe i eens 1,502,676 1,514,886 
a ge ela a ie RS 9,703,900 9,274,058 





Tetel ..--..--. - anew wmnnndesay Lae oes 192,583 


*Includes excess profits tax and a deduction of $5,043,061 for U. 8S. 
treasury tax note——V. 155, p. 1406. 


Courtauld’s Ltd.—Final Dividend— 


The company on April 7 paid a final dividend for the year ended 
Dec. 31, 1941, of 9 cents per share on the American depositary receipts 
for ordinary (registered) shares par £1, to holders of record March 10. 
An interim dividend of 4 cents per share was paid on Sept. 3, last 
year.—V. 152, p. 1587. 





Crescent City Laundries, Inc.—Bondholders Ask Fore- 


closure— 

Foreclosure of a mortgage to secure $1,700,000 of outstanding bonds 
issued by the company, has been asked in a suit filed by John F. Finke, 
trustee of bondholders, against the laundry concern. 

He asked that property mortgaged to secure the bonds be sold to 
satisfy claims of bondholders. 

B. C. McClellan, President, made the following statement: 

“Due to the losses we sustained during the depression and operation 
under the NRA, we fell behind in the payment of our bonds and have 
never since then been able to catch up. Efforts have been made for 
several years to find some method for reorganizing our company but 
for one reason or another these have proven unsuccessful and that 
explains the suit now filed against us by the trustee for the bond- 
holders.” 


Crown Drug Co.—March Sales— 


Period Ended March 31— 1942—-Month—1941 1942-6 Mos.—1941 
— REERIRES ITED s SS $756,892 $720,282 $4,608,156 $4,448,030 


—V. 155, p. 1119. 
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Crucible Steel Co. of America (& Subs.)—Ann. Report 


Consolidated Income Statement 
Calendar Years— 


1941 1940 
Gross sales, less discts., 
returns and allow.__.$127,753,668 $77,689,477 $47,967,538 $29,125,598 


1939 1938 














Cost of sales__._.__.... 90,261,160 56,556,123 36,517,001 24,636,880 

 RIRSS RS Saas $37,492,508 $21,133,355 $11,450,537 $4,488,718 
Depreciation -—...~.-.~-- 2,530,855 2,309,301 1,500,880 1,501,153 
Depletion —- _-~-- seed 89,347 76,333 61,060 46,517 
Maint. and repairs__ 6,623,232 3,968,050 2,711,671 1,728,393 
Sell., gen. & adm. exps. 5,082,657 4,042,782 3,209,517 2,972,376 
Prov. for doubtful accts. 44,897 61,731 20,752 27,484 

Profit from oper.____ $23,121,521 $10,675,158 $3,946,655 *$1,787,204 
Other income -_-..-.--- 53,585 29,770 117,212 24,027 

Gross income __---.- . $23,175,106 $10,704,928 $4,063,867 °*$1,763,177 
Int. on funded debt__--. 539,262 510,484 527,083 409,603 
Amort. of debt disct. & 

CS ‘ 55,658 57,004 58,921 35,203 
Other interest -.__.--- 7,246 13,285 774 18,750 
Prov. for contingencies,  -...-- RRR SS RO ag = al 
Miscell. deductions-___ 105,345 RARE ss S, a c  aeoa 
Income taxes -.....--- 3,905,372 2,361,169 673,492 10,293 
Fed. excess profits tax. 11,122,723 IRI Ss 2c ag atl Sit a 

Net income-_____-~--- $7,439,480 $6,230,180 $2,803,596 *$2,237,026 
Divs. paid on pref. stk. 1,671,600 pS | eee 417,900 
Divs. on com. stock_-_~_ 8 REPRE OC ls eT Se Se 
Shares common stoek__ 445,198 445,198 445,198 445,198 
Earnings per share_-_-__ $12.96 $10.24 $2.55 Nil 


*Loss. tThis figure has been adjusted to $6,083,257 to give effect 
to deficiency in provision for income and profits tax. In like manner 
the income from operations before deducting all taxes based on income 
was_adjusted to $10,031,386 to eliminate contingent reserve of $400,000. 


Statement of Consolidated Surplus 














Years Ended Dec. 31— 1941 1940 
Earned surplus— 
Maleeee, Jan. 1. —.......-.-.-- ~~ -...---.--- $4,054,536 Nil 
Net income for the year_.____-~~----~-----~-- 7,439,480 $6,230,180 
Other additions: 
Excess of face amount over cost of 15-year 
3% % sink. fund debs., less unamort. disct. 
and expense applicable thereto, $1,540___- ee ct 
Transfer of reserve provided in prior years 
’ for rebuilding and relining blast furnaces_ © ettnaltion 
| ES ECR Be PRE SS See SO $11,855,876 $6,230,180 
Deductions: 
Cash dividends on pref. capital stock.____--- 1,671,600 835,800 
Cash dividends on common capital stock __-- | A, EU rae oe Sele 
Provisions for contingencies_..........--~-_- 7a. ae 
Deficiency in provis. for Fed. taxes for 1940 TaGG.wae ~  oswace “fi 
Expenses in connct. with prop. survey and re- 
organ., merger and restatement of cap. stk. ------ 523,378 
Unamortiz. debt disct. and exps., prem., etc., 
in connect. with 10-year sink. fund ‘4% 
debs., series A, called for redemption__-_- Boek Ss 816,466 
Bal. Dec. 31, earn. surpl. since Jan. 1, 1940 $8,844,216 $4,054,536 
Capital surplus: 
I a as os cercintipe mw entices a $10,135,554 $7,250,453 
Additions: 
’ Adjustment from cost to par value of pre- 
ferred stock reacquired __.._...-----_-~-~- SE. y Aiettin ees 
Transfer from capital account in accordance 
with reorganization, merger and restate- 
a © i oa catalan |” pitpmiedeee 23,837,830 
(EPR ES, Stor ud a REINS et OR PRC ae ake ER ONS De $10,238,367 $31,088,283 
Transfer of earned surplus deficit Jan. ose Be eae 20,952,729 
I IR ORR ea ass nc ai nai in esiclas eae $10,238,367 $10,135,554 


*Earned surplus deficit, $20,952,729, as of Jan. 1, 1940, after adjust- 
ments, charged to capital surplus. tCapital stock tax, $101,559; in- 
come and declared value excess profits taxes, $99,643; excess profits 
tax, $345,721; total, $546,922: less application thereto of reserve for 
contingencies provided out of income in 1940, $400,000. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1941 0 
Cash on deposit and on hand, general_____---~- $20,081,553 $13,689,541 
Be IE cs yo. sinin th amcemen cisetsciecesieie Mepses tise delve cities 56,089 70,108 
Accounts receivable (net)_.......---.--....-- 13,154,462 8,241,271 
Inventories (at lower of cost or market)-____-- 26,965,181 19,842,816 
Cash on dep., adv. on uncompl. contr. tcontra) 4,169,780 4,147,920 
Invest. in & net advances to Iron Ore Mng. Co. 3,495.256 3,909,389 
Se. GOS > a6 sna hlaeeoiwemceton 20,943 21,946 
Company's com. stock held for issuance to of- 

ficers and empl. under employ. agreements 114,000 144,000 
*Property, plant and equipment, at cost__ 42,277,196 40,578,825 
EE GUO Sd di canteens need e 602,817 618,016 





REN EE SS eer ek kU 

Liabilities— 
Pittsburgh Crucible Steel Co. bonds due within 

ER SESS WEN SS Se " $250,000 $250,000 
Accounts payable and sundry accruals 9,188,785 5,992,559 
Accrued taxes -..-.~- >. Ae 16,205,460 4,034,135 
Accrued interest -..-.~_- 57,451 61,793 
Advances on uncompleted ‘contracts (contra ) 4,169,780 4,147,920 
a un ........ 15,700,000 16,000,000 
Teen a ee a docs atiem an ven coieaeen as 65,750 82,500 
Reserves -.-...- * ——— Peers 2,155,526 1,942,895 
5% cumulative conv. preferred stock ($100 par) 32,932,000 33,432,000 
tCommon stock —_ kanes = 11,129,943 11,129,943 
Earned surplus _. 8,844,216 4,054,536 
Capital surplus -_--_-- 10,238,367 10,135,554 


| SE ae : ate .-$110,937, 278 $91, 263,835 


"After reserves of $43; 853,: 467 in 1941 and $41,845,451 in 1940. 
‘tTRepresented by 445,198 no par shares at stated value of $25 each. 
—vV. 154, p. 1190. 


Cumberland County Power & Light Co.—Earnings— 
{Including Cumberland Securities Corp.] 
Period End. Dec. 31— 1941—-Month—-1940 1941—12 Mos.—1940 











‘Operating revenues $592,687 $461,308 $6,006,210 $5,017,760 
Operation Nao Peadtae 8 217,509 120,471 1,997,601 1.416.913 
Purchased power ___. 11,448 40,372 181,933 248.141 
Rent. of leased property 17,881 21,962 218.654 263.548 
Maintenance ________ 34,942 36,481 308.653 336,775 
Prov. for depreciation _ 50,106 34,261 577,004 455,193 
Prov. for depreciation 
of leased property. __ 1,300 4,500 24,400 54,000 
Prov. for replacement 
of bus prop. (leased) _ 7,351 6,098 85,753 36,364 
Taxes: 
State and municipal_ 33,706 33,813 400,625 393,441 
Social security—Fed. 
end State: ...... 3.664 2,979 46.812 45.501 
Fed. (incl. inc. tax) __ 93,099 35,651 625,703 428.029 
Net operating income $121,681 $124,720 $1,539,072 $1,339,855 
Non-operat. income, net 6,964 11,052 91,391 118,688 
Gross income ______~ $128,645 $135,772 $1,630,463 $1,458,543 
Bond interest _.__._____ 32,160 32.488 386.515 389.860 
Other interest—net___ 104 Cr31 Cr605 2.048 
Other deductions ______ 22,332 20,235 272,789 240.897 
Net income _________ $74.049 $83,080 $971,764 $825.738 
‘Pref. div. requirements _ 29,164 29,167 349,973 349,973 


—V. 154, p. 1593. 








Dallas Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—-Month—1941 194212 Mos.—1941 














Operating revenues -_ $634,905 $581,677 $7,792,823 $7,060,647 
Oper. expenses, exclud. 
direct. taxes. ...—_-.- 246,250 224,392 2,882,527 2,694,128 
*Federal taxes —__~_ 93,615 52,737 1,187,918 668,818 
Other taxes .._..-- 60,056 59,605 676,325 680,612 
Prop. retire. res. appro. 55,377 15,983 588,356 274,979 
Net oper. revenues. $179,607 $228,960 $2,457,697 $2,742,110 
Other income —_-_--- 320 320 657 960 
Gross income -—_~. $179,927 $229,280 $2,458,354 $2,743,070 
Int. on mtge. bonds- 46,667 46,667 560,000 560,000 
Other int. & deductions 11,926 1,827 32,340 146,254 
Net income —_- ; $121,334 $180,786 $1,866,014 $2,036,816 
Divs. applic. to pref. stock for the period_____ 507,386 507,386 
a Sa ae eae eens) Se $1,358,628 $1,529,430 


*Includes provisien for Federal taxes of $10,000 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 917. 


Dallas Ry. & Terminal Co.—Earnings— 
Period End. Jan. 31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues $326,259 $276,179 $3,564,356 $3,201,734 
Oper. expenses, exclud. 
direct taxes --_--_--- 213,823 193,616 2,413,232 2,264,521 
+Federal taxes _..__-~~ 6,374 1,831 31,421 21,291 
Other taxes -.--.----- 13,878 16,584 159,414 189,713 
Prop. retire. res. appro. 49,174 21,337 444,361 216,885 
Net oper. revenues__ $43,010 $42,811 $515,928 $509,324 
Rent for lease of plant 15,505 15,505 186,063 186,063 
Operating income -- $27,505 $27,306 $329,865 $323,261 
Other income -------- # ------ 208 166 8,000 
Gross income -_--.- $27,505 $27,514 $330,031 $331,261 
Int. on mtge. bonds__- 23,515 23,515 282,180 282,180 
Other deductions ____- 1,947 1,960 24,772 24,641 
Net income -- $2,043 $2,039 $23,079 $24,440 
*Divs. applic. to pref. “stock for the period____ 103,901 103,901 
Balance ---------------------------------- $$80,822 $79,461 


*Dividends accumulated and unpaid to Jan. 31, 1942, amounted to 
$857,183. +Includes provision for Federal taxes of $1,227 for the 
current month and 12 months ended Jan. 31, 1942, additional to the 
—. required under the Revenue Act of 1941. tDeficit.—vV. 155, 
p 11 


Dayton Rubber Mfg. Co.—25-Cent Common Dividend 

The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable May 1 to holders of record 
April 17. A like amount was paid on March 21, this year, and on 
Jan. 25, May 1, July 30, Oct. 25 and Nov. 25, 1941. 

The directors also declared the regular quarterly dividend of 50 
cents per share on the $2 cum. class A preference stock, par $35, 
Poa payable May 1 to holders of record April 17.—V. 155, pp. 1011, 


Delaware & Hudson Co.—Annual Report—J. H. Nuelle, 
President, states: 

The maturity of The Delaware & Hudson first and refunding 4% 
bonds due May 1, 1943, constitutes the principal financial problem of 
The Delaware & Hudson Co. In 1930, with the approval of the Inter- 
state Commerce Commission, this issue was assumed by The Delaware & 
Hudson RR. Corp., which acquired the railroad properties which are 
the security for the bonds, but The Delaware & Hudson Co. remains 
liable upon the bonds. Of the $50,000,000 issue originally authorized, 
the general public now holds $47,769,000. 

On Nov. 26, 1941, the board of managers of The Delaware & Hudson 
Co. created a committee of its members to study this maturity and to 
recommend a plan to meet it. This committee and the proper officers 
of the company are giving this problem careful study and, in due 
course, when it is felt to be in the best interests of the security holders 
of this company, a why and equitable plan to provide for this maturity 
will be proposed. It is hoped that such a plan will be acceptable in 
view of the greatly improved financial condition of The Delaware & 
Hudson Co. and its affiliated interests. 

Such a plan should be greatly expedited under a bill recently intro- 
duced in the House of Representatives of the Congress of the United 
States, H. R. 6840, to aid railroad corporations needing temporary 
financial relief. This bill would reenact the so-called “Chandler Act,” 
which was in effect from July 28, 1939, to July 31, 1940, and would 
make it permanently a part of the bankruptcy laws of the United 
States, available to any corporation liable on railroad securities able 
to qualify thereunder. The bill undertakes to deal with the financial 
problems of railroads which, from past experience and present earning 
capacity as well as demonstrated earning ability, do not need reor- 
ganization of their capital structures but do need some temporary 
financial relief. It provides that a plan of adjustment accepted by 
75‘< of the aggregate amount of the claims affected, if approved by 
the Interstate Commerce Commission and the requisite Federal Court, 
will be binding on all of the claims affected. 

The funded debt obligations, direct and guaranteed. of The Dela- 
ware & Hudson Co. and its wholly-owned subsidiary, The Delaware & 
Hudson RR. Corp., have been substantially reduced during recent years. 
Since 1938 these companies in addition to paying off all their bank 
loans and those of their subsidiary companies, have reduced their 
funded debt by taking up $1,000,000 of direct funded debt and 
$2,400,000 of funded debt of affiliated companies. Today these com- 
panies have a direct funded debt of only $49,000,000, the issue matur- 
ing on May 1, 1943, and a guaranteed funded debt of affiliated com- 
panies of only $12,186,000, of which $2,186,000 is jointly guaranteed 
by The Pennsylvania RR. Co. These companies are no longer liable 
on any funded debt, direct or guaranteed, which is not railroad debt. 


Consolidated Income Account of Company and Subsidiaries 
(Inter-Corporate Transactions Eliminated) 




















Calendar Years— 1941 1940 1939 1938 
Revenues — Transporta- 

EEE NG SE $34,870,972 $27,322,546 $25,961,155 $21,665,373 
Coal & miscellaneous 21,775,854 19,072,417 19,020,243 17,440,573 
Rents & royalties____ 662,138 682,267 624,875 350,129 
Dividends & interest_ 286,309 266,745 312,664 635,610 
Miscellaneous ___~_-~~ 22,380 29,819 94,182 72,144 

Total revenues ___. $57,617,652 $47,373,794 $46,013,219 $40,163,829 

*Tranport’n expenses__.__ 22,693,046 18,734,620 17.403,875 15,503,249 
Coal & miscell. oper.__. 18,497,247 16,916,790 17,653,949 15,605,978 
Miscellaneous expenses_ 229,587 80,369 128,288 111,142 
Net revenues ________ $16,197,773 $11,642,015 $10,827,107 $8,943,459 
Net revs. of sub. cos. 
not incl. above_______ 15,823 2,268 Dr252,745 Dr323,869 
Net. revs., all cos.__ $16,213,596 $11,644,283 $10,574,361 $8,619.590 
Federal income tax -_~ 433,237 7,498 220,135 7,054 
Unemploym’'t & old age 
id cenhienmsabet aia 1,344,667 1,184,586 1,187.048 1,114.962 
Cap. stk. & franch. tax 210,323 131,028 142,304 137.587 
Gross earnings tax___ 28,552 25.977 32,245 28.534 
Property & other taxes_ 1,852,083 1,887,512 2,001,992 1,988,726 
ae pa fixed chgs. 
PRR PE ee AE $12,344,735 $8,407,682 $6,990,637 $5,342,727 
Rent. yo leased roads__ 1.756.061 1,776,261 1.776.261 1.776.261 
Interest on funded debt 3.232.742 3.251.714 3.270.907 3,334,705 
Interest on unfund. debt 269.429 234.515 128.449 226.350 
Deprec’n & depletion __ 2,812,117 2,648,482 2,741,982 2,492,141 
Mat protit-- 22 2-2 $4,274,386 $496,709 +$927,162 *$2,486,730 
Realized profits from 
sale of secur. (net) __ 62,094 Dri,877 Dr1,435,912 Dr4,259,298 
eG eG > os eS $4.336.480 $494,832 +$2,363,075 +$6,746,028 


*Including equipment and joint facility rents (met). tDeficit. 


Consolidated General Balance Sheet, Dec. 31 








(Inter-Ceorporate Items Eliminated) 
Assets— 1941 1940 
$ $ 

SS De tet sted traces cpiiin ecruhanctinnth " wi 8,822,592 3,441,393 
Working I nent 21,117 17,655 
Stocks and bonds __._-_.-----~-- i eeneraiaal 4,856,907 7,123,325 
Loans and accounts receivable._______ JP, cai 2,774,074 2,356,073 
Interest and dividends receivable —....~~-- - 91,185 100,276 
Coal on hand -.-.-.-.-.-- nici beandiiness . 644,445 834,810 
Other products .......-~..--.. sid teoapeneiinions 15,925 7,149 
Material and supplies __-__~-- BSE aE ie SE 5,335,442 4,501,257 
ne ean oe 217,391 228,175 
Deferred assets ~~. ~~~ = ~<a 157,146 177,335 
Property and equipment. ih ae cai a 149,652,793 152,862,430 
Miscellaneous investments Avie 2,638,216 3,456,363 
Sinking funds and special deposits be 83' 10,274,327 9,938,088 
Deferred charges to income or surplus___.._-~- 4,441,340 2,565,428 
I ak wean . cael eritiongtaigialainiienenict _... 189,942,900 187,609,760 

Liabilities— 
Loans payable __-_~_-- ee preene anae 47,186 
Interest payable —__ veces oo wlnenine: ee PARES 649,194 623,855 
Matured bonds payable _ ii on Re Be 18,700 18,700 
a acct, wes aeaasecion aren dominpiih cin enciotgyl 1,774,594 1,112,076 
Fe EE RE LS ILE a ee 1,760,565 1,332,782 
ES -aabonenasntie 857,362 842,587 
Debt due within year __.-_- di - 1,150,000 pisbiahe seul 
Grade crossing elimination projects. ins Giteaite Sadat 81,979 81,852 
Railroad equipment purchases —_-.....--..~-.- 688,318 558,003 
Other accounts payable ~_.-.~-~- *e 2,053,548 1,931,502 
Lehe-t6reh .@006 4... <......-..- _...-- 89,913,009 91,563,935 
Fire insurance and reserve ____-.-.-.-~....--- 767,046 809,442 
Deferred liabilities __ ~~ Sek 1,110,375 1,106,571 
Deferred credits to income ‘or ‘surplus__ 121,027 48,620 
Equity of minority int. in vanninantid companies 36,900 36,900 
IS ha on nee dk tenets dot . §1,213,500 51,213,500 
IE A ae SL ae ae a . 37,746,784 36,282,249 

L.. = TO ae ot _.... 189,942,900 187,609,760 


—V. 155, p. 917. 


Delaware & Hudson RR. Corp.—Annual Report— 


Traffic Statistics for Calendar 
1941 1940 
No. of tons car- 
ried (rev. frt.) 24,751,377 19,680,097 


No. of tons car- 
ried 1 mile__-- 
Average rec. per 


3,946,734,905 2,891,302,367 


2,715,601,302 


Years 
1939 


19,098,151 


1938 
16,087,992 


2,028,726,648 

















ton per mile__ $.00814 $.00850 $.00856 $.00865 
Freight rev. per 

mile road oper. $37,862 $29,058 $27,453 22,574 
Trainloads in tons 

(rev. freight) — 1,118 999 990.05 940.03 
No. pass. carr. 718,162 698,409 748,439 786,357 
No. pass. carried 

yy sa 45,958,962 45,399,917 52,416,201 49,287,123 
Average amt. per 

pass. per mile $.0213 $.0214 $.0228 $.0232 
Pass. revenue per 

mile road_ & $1,872.39 $1,845.50 $2,275.20 $2,178.79 
Average no. pass. 

per train mile- 37.20 36.54 41.04 39.67 

Comparative Income Account 

Calendar Years— 1941 1940 1939 1938 
Operating revenues____ $34,170, _ $26,775,310 $25,460,021 $21,213,505 
Maint. of way & struct. 3,510, 2,789,542 2,647,426 1,945,860 
Maint. of equipment___ 6, 240, 50 4,980,842 4,359,485 3,626,861 
Traffic expenses__-_-_- 518,739 510,111 521,641 512,442 
Transportation expenses 11,460,621 9,690,190 9,085,914 8,683,322 
Miscell. operations_- 86,823 68,803 79,078 94,431 
General expenses___--- 1,010,352 944,535 959,528 1,137,528 
Transp. for invest., Cr_ 59,453 40,564 55,845 11,501 

Net operat. revenues_ $11,402,697 $7,831,850 $7,862,792 $5,224,561 
Ralway tax accruals___ 2,337,675 1,812,780 1,981,629 1,620,048 
Equip. rents (net) _____ Dr395,964 Dr267,838 Dr241,213 Cr30,895 
Joint facil. rents, net, Dr 171,323 131,973 126,427 121,418 

Net ry. oper. income. $8,497,736 $5,619,258 $5,513,523 $3,513,990 
Non-oper income, net_-. Dr11,214 115,804 121,583 196,798 

Inc. avail. for int. & ; ej 

leased line rentals. $8,486,521 $5,735,062 $5,635,106 $3,710,738 

Rent for leased roads_ 1,756,061 1,776,261 1,780,428 1,786,261 
Interest on funded debt 1,997,941 2,005,000 2,005,000 2,005,000 
Int. on advances from 

Del. & Hudson Co.___ 1,440,498 969,365 175,000 * i 
Int. on unfunded debt_ 267,601 222,006 81,656 75,732 

Net income —___-_~_-- $3,024,420 $762,430 $1,593,023 *$156,205 

*Deficit. 

General Balance Sheet, Dec. 31 
1941 1940 
Assets—. 


Investment in road and equipment 
Deposit in lieu of mortgage property 
Miscellaneous physical property~----- 
Investment in affiliated companies: 
Stocks 
Bonds 
Notes 
Advances 
Other investments: 
REED CASS Si 9 een ie i : is 
EEE hoceisdaid ; & 
Notes - a AL 5 “2 ~ 
Miscellaneous» SR fm SGU ERE Bombala 
COS Sui ett newts ve Ss ae 
Special deposits Bia Sik iat Saad it 
Traffie and car service balances__- am 
Net balance rec. from agents and conductors__ 
Miscellaneous accounts receivable_......_---- 
Material and supplies. 
Interest and dividends receivable__ oi yt A 
Other current assets_.........----------- ; 
Working fund advances. j 
Insurance and other funds. Bw repletion apap ita ncamaten 
Other deferred assets... ._----~- 
Rents and insurance premiums paid in advance 
Other unadjusted debits____-.--__--------~---- 


sold 


Total 


Liabilities— 
*Capital stock 
Grants in aid of construction-—__...-...-...--. 
Funded debt unmatured_ f 
Non-negotiable debt to affiliated ‘companies _- 0 OR 
Audited accounts and wages payable....._____ 
Miscellaneous accounts payable_____.-....-_-~- 
Interest matured unpaid___-----~---------~~_- 
Unmatured interest accrued__--..._---~--~~- . 
Unmatured rents. accrued_-_--.---=—-~.-=---- ‘ 
Other current liabilities_- ae IN ee 
Deferred liabilities ......-~-------~--- 

Tax liability 
Insurance reserve ad 
Accrued depreciation equipment_-__--...-~-_- 5 
Other unadjusted credits__....-.--.--.-_----- 
Additions to property through income & surplus 
Deficit 


Tetel...~ 2. -.—.-~=-+-- 


$ 
99,748,823 
1,100 


$ 
99,751,619 
70 








1,251,222 1,537,910 
4,920,296 4,920,296 
700,000 700,000 
53,001 51,501 
284,371 369,491 
8,401 8,401 
30,000 10,000 
5,008 5,008 
73,421 5,472 
5,013,172 2,361,423 
70,444 30 
663,267 434.206 
200,755 186,462 
460,243 425,339 
3,215,920 2,544,766 
14,845 23,502 
141,478 77,904 
17,234 14,237 
643,455 597,091 
94,278 64,199 
8.694 4.154 
175,149 157,658 
117,794,578 114,251,761 
28,473,019 28,473,019 
527,273 507,992 
49,351,000 50,000,000 
26,136,412 25,695,745 
1,893.038 1,052 551 
12,128 9,368 
66,787 54,007 
386,441 397,408 
158,942 144,192 
1,048,473 908,029 
9,288,618 9,337,750 
1,409,874 951,428 
300, 300,000 
14,343,640 13,749,072 
409,167 329 
54,819 55,131 
16,065,052 17,771,251 
117,794,578 114.251.761 


*Represented by 515,740 shares of no par value.—-V. 155, p. 1307. 
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Delaware Lackawana & Western RR.—Company Up- 
held By Court Of Appeals On Tax Liability— 


The road has been upheld on its appeal to the U. S. Circuit Court 
of Appeals which reversed a lower court that had held that Lacka- 
wanna was liable for around $3,000,000 in taxes on sums paid to leased 
lines as rental. The lower court was the U. S. District Court for the 
Southern District of New York. It had held that the parent company 
was liable for taxes on the income received by the leased lines after 
deducting bond interest paid by them. 

The Circuit Court of Appeals remanded the case back to the lower 
court so that the Federal Government can file supplemental petition 
to enable it to collect taxes paid as rent for the leased lines from 
these lines. In the original action the Government held that sums 
paid by Lackawanna to the leased lines was income to them and that 
Lackawanna was liable for tax on that income. 

Lackawanna is enjoined from paying further rentals to the leased 
lines until the Government determines a method of collecting the tax 
on the income of the leased lines. This could be done either through 
litigation or negotiation. 

If Lackawanna agrees to pay the tax it will mean that the leased 
lines will receive their renta! less the tax, both present and past (past 
taxes amount to approximately $3,000,000) although the latter could 
be spread over a period of years. 

All of the rental received by the leased lines is paid out in the form 
of bond interest and dividends. They do not have any other income 
or funds. The interest on the bonds of the leased lines would not be 
affected since the bond interest would be deductible before Federal 
income taxes. 

Rent which Lackawanna pays its leased lines amounts to more than 
$7,000,000 annually and forms the major portion of all of the parent 
company's fixed charges. The main long-term debt which Lackawanna 
itself has outstanding is equipment trust certificates.—V. 155, p. 1407. 


Deposited Insurance Shares—-Stock Dividend— 


The directors recently declared a dividend of 242% on the series 
A shares, par $1, payable in series A stock on May 1 to holders of 
record March 16. On Feb. 1 a cash dividend of 4.25 cents per share 
was made on this issue. 

Stock distributions of 242° each were made on May 1 and Nov. 1, 
1941, and during the same year the following cash payments per 
ae ig made: Feb. 1, 5.50 cents, and Aug. 1, 6.75 cents.—V. 154, 
p. : 


Devoe & Raynolds Co.—Prepares Manual— 


Jones-Dabney Co., Louisville, Ky., the industrial division of Devoe 
& Raynolds Co., has prepared a comprehensive manual setting forth 
and describing the specifications which have been issued by the 
Government in regard to lacquers, varnishes, enamels and synthetic 
resins used in the production of military equipment and supplies. 

The manual, prepared for ready reference, and entitled ‘‘War Speci- 
fication Products,’ cites and identifies the specifications, lists the 
various issuing bureaus and explains the various applications or uses. 
—vV. 155, p. 1307. 


(The) Diamond Match Co. (& Subs.)—Annual Report 


Censolidated Income Account for Calendar Years 














1941 1940 1939 1938 

Earns. from all sources $3,926,251 $3,562,644 $3,561,145 $3,393,269 
Federal taxes, etc.__- 1,672,973 1,373,963 1,186,408 1,055,780 
Depreciation ee atch woes 212,009 226,287 237,987 247,864 
weeee Weasse............ ACIS ins tA ceeichiate 15,763 

Net income_______.___ $2,041,269 $1,962,394 $2,136,750 $2,073,862 
Preferred dividends_-___ 450,000 450,000 450,000 750,000 
Common dividends-_-_-—- 1,050,000 1,050,000 1,050,000 *2,625,000 

RP Re $541,269 $462,394 $636,750df$1,301,138 
Previous surplus_______ 3,434,173 3,466,833 2,762,438 3,977,196 
Miscell. surplus adjust. 7,563 $Dr50,263 $553,708 +549,227 

Balance ___._......__ $3,983,005 $3,878,964 $3,952,896 $3,225,285 
Sundry tax adjustments 9,314 Cr5,209 36,063 12,846 
Accr. pref. divs. payable 450,000 450,000 450,000 450,000 

Surplus, Dec. 31_____ $3,523,691 $3,434,173 $3,466,833 $2,762,438 
Shares com. stock out- 

Standing (no par)_-_- 700,000 700,000 700,000 700,000 
Earnings per share__-_- $1.63 $1.52 $1.77 $1.67 


*$1,750,000 of dividend paid in stock of Pan-American Match Corp. 
tConsists of $540,362 transfer from reserve for marketable securities 
and $8,865 miscellaneous adjustments. {Consists of $526,956 transfer 
from unrequired reserves created from earnings of prior years and 
$26,752 miscellaneous adjustments. $Consists of $66,862 miscellaneous 
adjustments less $16,599 transfer from unrequired reserves, created 
from earnings of prior years. 

Consolidated Balance Sheet, Dec. 31 
Assets-— 1941 1940 


Cash in banks and offices__.__________ ok oa $2,897,630 $2,166,619 
Marketable securities _..._...___.________ ‘es 5,846,858 6,831,622 
Notes receivable _____ saeesae ees “Linge sa SiS Se ae 132,021 124,917 
Accounts receivable (met)_..________. 4,973,564 4,416,339 
Inventory, at lower of cost or market__._._.._._ _ 11,365,532 11,187,817 
Standing timber, at less than cost (less depl.)— 3,167,774 3,277,632 
Investments in associated cos. (not controlled) 4,797,064 4,797,064 
Deferred charges to operations______________-_ 437,296 513,542 
Patents, rights, trade-marks, good will, etc.__-_- 1 1 
Berrie Mite ot Seah 50) TE a 271,071 270,971 
*Buildings and machinery______-- OE ea 963,559 1,176,250 





Total 
Liabilities—- 


~-~.-+-~--..----.. $34,852,372 $34,762,775 


ES 0 OP ra Berg mn $30,734 $306,030 
Accrued taxes (estimated)____- sin aidesibibocaaianatieras 1,364,947 1,075,372 
Dividend on preferred stock....__----__-_____ 450,000 450,000 
ID sola ctu eneeemrieete dteonte oa iedhkeahenioebsoneie 3,145,500 3,159,700 
6% cumulative and participat. pref. ($25 par) 15,000,000 15,000,000 
a aka se ICS SN LS 11,337,500 11,337,500 
a eerecibibieinenedptnaraneten 3,523,691 3,434,173 





PEE rangnendeatntgs swertenevtin soem cemestoecgnee Sapupso aarpaien a $34,852,372 $34,762,775 


*After depreciation reserve of $2,758,443 in 1941 and $2,759,335 in 
1940. tRepresented by 700,000 no par shares.—vV. 155, p. 398. 


Di Giorgio Fruit Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 pe» share on account 
of accumulations on the $3 participating preferred stock, no par value, 
payable April 21 to holders of record April 10. A similar distribution 
Was made on Dec. 24, last. No payment was made in 1940. 

Arrearages on this issue amounted to $9 per share as at Jan. 2, 
1942.—V. 151, p. 1891. 


Dome Mines Ltd.—Production— 


March production was valued at $631,717 (including premium), 
compared with $660,375 in March, 1941. For the first three months 
of the current year production was valued at $1,862,699, against 
$1,958,021 in the same period of 1941.—V. 155, p. 737. 


Domestic Finance Corp.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the usual quarterly dividend of 35 cents per share on 
the common stock, both payable May 1 to holders of record April 24. 
Like amounts have been paid each quarter since and including May 1, 
1941. On Feb. 1, 1941, an extra distribution of 40 cents per share was 
made.—V. 155, p. 50. 


Dow Chemical Co. (& Subs.)—Earnings— 
9 Mos. Ended— Feb. 28, '42 Feb. 28, '41 Feb. 29, '40 Feb. 28, '39 
*Net profits ._...____ +$6,322,592 $5,819,127 $5,495,945 $2,440,560 


Earnings per share on 
common stock _____ “s $4.88 $4.92 $5.11 $2.30 


“After interest, depreciation and Federal income taxes and excess 
profits tax. tArrived at after providing $5,632,872.85 for Federal 
normal income taxes, surtaxes, and excess profits taxes at an effective 
rate of tax computed upon the basis of estimated taxable income for 
the company’s fiscal year ending May 31, 1942. 

Note—Included in income for the nine months ended Feb. 28, 1942 





were dividends of $1,250,000 received from an associated company. 
During the period, $2,107,475 was charged against income for the 
amortization of completed emergency plant facilities covered by certi- 
ficates of necessity, the costs of which are being amortized over a 
period of 60 months as permitted for Federal income and excess 
ae tax purposes under the Second Revenue Act of 1940.—V. 155, 
p. " 


Early & Daniel Ce.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable April 15 to holders of record 
April 8. This compares with $1 paid on Dec. 29, 50 cents on Sept. 


30, and 50 cents quarterly and 50 cents extra on July 15, 1941.— 
V. 155, p. 50. 


Eastern Air Lines, Inc.—Annual Report— 
Comparative Income Account 
Calendar Years— 1941 1940 1939 











Total operating revenues. . $13,666,591 $10,700,578 $7,599,647 
Total operating expenses_....._____ 11,466,418 8,949,117 6,472,969 
Net operating income $2,200,173 $1,751,461 $1,126,678 
gi ee a eae ee 310,533 358,995 15,411 
Total income __.__ ....... $2,510,706 $2,110,456 $1,142,089 
Income deductions _____ wc. pp ei ae ia 28,266 
Provision for income taxes. er 901,000 535,000 230,000 
Net income for period___.__.__-_ $1,609,706 $1,575,456 $883,824 
Earnings per share on capital stock $2.81 $2.80 $2.06 


Comparative Balance Sheet, Dec. 31 
Assets— 1941 1940 


Cash in banks and on hand__..._ $4,093,356 $2,545,541 
Investment in short-term notes__.....___-____ 3,696,498 3,087,340 
Accounts receivable _____ niahecpbeiaasotilicrs ia 1,369,048 1,010,521 
pe ee Spe Fa: 32,155 29,136 
Deposit under contract per purch. of equipment __---- 288,000 
Property and equipment__._._._.._- 3,590,741 3,481,376 
Spare parts and supplies, at cost_____._______ 400,641 346,468 
eee Gnesi eS a ae 174,720 126,080 





Scene eee __-........-..-. $13,357,159 $10,914,463 

Liabilities— 
Trade accounts payable__.___._____ => $512,080 $446,295 
Provision for Federal income taxes___________ 956,519 552,167 
a” baer Cie eee 311,818 293,261 
Peepem tranaportation: —. 2222s ea 869,498 630,204 
Coll. on subscriptions to common stock.__... — ~~~ 2,201 
Reserve for overhauling of flying equipment__ 50,903 50,000 
*Capitel steck ....._.__.. meee, 8 00h 
Capital surplus o's Sealab llotglds accept eae ae 3,496,794 3,443,644 
Earned surplus ___-. en ans abies ates obs ae 4,293,631 2,683,926 





, 0 Re tae * ._....------. $13,357,159 $10,914,463 
*Shares of $1 par value but represented by capital equal to $5 per 
share.—V. 155, p. 1212. 


Eastern Corp., Bangor, Me.—Buys Pref. Stock— 


The corporation, it is reported, has purchased 9,359 shares of its 
$20 par 5% cumulative convertible preferred stock at an average cost 
of approximately $19.14 a share. All stock offered at less than $19.50 
a share in response to the company’s request for tenders were pur- 
chased in full, and shares offered at $19.50 were purchased on about 
a 51% pro-rated basis. At the end of 1941 there were 30,321 shares 
of the stock outstanding.—V. 154, p. 599. 


Eastern Gas & Fuel Associates—Earnings— 











12 Mos. End. Feb. 28— 1942 1941 
Total consolidated income ___._.------------- $14,812,855 $12,480,221 
Federal taxes, current year___...._._--_----~- 2,686,135 1,842,241 
Depreciation and depletion____.___.---__-----. 4,662,743 4,294,641 
Provision for tax contingencies__..._._...--_- ee ae 

SASS SS SIG I CARR eee $6,263,977 $6,343,339 
p RE RES Bl oe he RL RS SE REE TE FAA AO 2,552,118 2,699,909 
Debt discount and expense___...---_~----~-.. 598,574 604,608 

Net income avail. for dividend requirements $3,113,285 $3,038,622 
Dividend require. on 4% % prior pref. stock__~_ 1,108,729 1,108,730 

Balance available to 6% preferred stock be- 

fore State taxes on dividends_____________-_- $2,004,556 


$1,930,092 
Earned per share of 6% preferred stock______ $5.36 $5.16 
—V. 155, p. 1308. 


Eastern Magnesia Tale Co., Inc.—Extra Dividend— 


The company on March 30 paid an extra dividend of 50 cents per 
share and the regular quarterly dividend of $1 per share on the 
common stock to holders of record March 20. 

In addition to the four regular quarterly payments of $1 each 
made during 1941, the company paid the following extra dividends 
last year: June 30, $1; and Dec. 20, $2.—V. 153, p. 98. 


Eastern Minnesota Power Corp.—Capital Set-Up— 


The corporation and its subsidiary, Wisconsin Hydro-Electric Co.. 
have filed with the Securities and Exchange Commission a joint 
plan under Section 11 (e) of the Public Utility Holding Company 
Act providing for a voluntary simplification of capital structure. 
The companies are subsidiaries of Utility Service Co., which is owned 
by Manufacturers Trust Co. 

The plan provides that the Wisconsin company will become the 
holding company for the Minnesota company, which will then have 
no securities outstanding in the hands of the public. This will make 
it possible for Utility Service Co. to distribute publicly the securities 
it will receive and thus to further its own dissolution. 

Utility Service Co. will surrender to the Minnesota company all 
its holdings of Minnesota common. Minnesota will in turn deliver 
these shares to the Wisconsin company, together with $1,500,000 of 
its debentures. This will make the Minnesota company a _ wholly 
owned subsidiary of the Wisconsin concern. 

Each present $1,000 bond of the Wisconsin company will receive 
$1,000 in cash and each $1,000 bond of the Minnesota company will 
receive $666.67 in cash and 3% shares of new 442% preferred stock 
of the Wisconsin company. 

Each share of Wisconsin 6% preferred stock will receive one share 
of new 4%2% Wisconsin preferred and four-tenths share of Wisconsin 
common. Each share of Minnesota preferred will get one share of 
Wisconsin common.—V. 155, p. 823. 


Eastern Steamship Lines, Inc. (& Subs.)—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—-2 Mos.—1941 








Operating revenue ____ $230,520 $715,694 $591,697 $1,369,883 
Operating expense ____ 176,121 766,613 489,251 1,510,982 
Operating income ___ $54,399 *$50,919 $102,446 *$141,099 
Other income ________ 832 2,332 1,799 3,963 
Other expense —______ 25,374 56,871 54,966 115,803 
Net income — ..__._ $29,857 *$105,458 $49,279 *$252,939 


*Deficit. 

Note—The above statement covers operations of Eastern Steamship 
Lines, Inc., and subsidiary companies for the month of February, 
1942, and for two months ending Feb. 28, 1942, and comparisons with 
the same periods in 1941, after depreciation, interest, rentals and 
local taxes, but before Federal income tax, capital gains or losses 
and other non-operating adjustments.—V. 155, p. 1119. 


East Kootenay Power Co., Ltd.—Earnings— 
Period End. Feb. 28—~ 1942—Month—1941 1942—11 Mos.—1941 





Gross earnings ________ $61,214 $43,561 $656,908 $553,407 
Operating expenses —__ 34,479 20,757 255,404 198,504 
Net earnings —.._____ $26,735 $22,804 $401,504 $354,903 


Note—Operating expenses for February and for the 11 months to 
Feb. 28 do not include income and profit taxes.—V. 155, p. 1212. 





East St. Louis & Interurban Water Co.—Annual Report 
Income Account, Years Ended Dec. 31 


1941 1940 1939 
$1,430,412 $1,331,404 $1,260,706 
782,196 750,695 733,848 


Operating revenues -___...._.__ ste 
PE, I Bt i eirin<enseeny Otic donee 











Operating income...........___ $648,215 $580,708 $526,858 
Non-operating income_____________ 161 208 2,686 

fe Eee $648,376 $580,917 $529,544 
Interest on funded debt_________ ie 293,011 312,020 316,270 
oS ee ean 15,827 10,334 7,851 
Amortization of debt disct., prem. 

(net) and expense.__......___-- 52,072 55,368 56,882 
pL RSE See 2,235 1,076 1,138 

IT IE Sor ecentinntunisibniekercxenachcaat eed $285,229 $202,116 $147,400 


Balance Sheet, Dee. 31, 1941 


Assets—-Property, plant and equipment, $15,212,132; miscellaneous 
investments, $4,180; cash in banks and on hand, $141,650; special 
deposits and cash with trustee, $302,641; accounts receivable, $138,046; 
materials and supplies, $39,561; prepayments, $3,615: unamort. debt 
discount, premium (net) and expense, $364,949; unamort. preferred 
stock common and expense, $9,796; other deferred charges, $16,539; 
total, $16,233,113. 

Liabilities—Funded debt, $7,500,000; accounts payable, $415,603; 
accrued interest, dividends and taxes, $302,243; other current and 
accrued liabilities, $4,023; customers’ security and construction de- 
posits, $140,247; other deferred credits and liabilities, $400; reserve for 
depreciation and retirements, $1,611,188; contributions in aid of con- 
struction, $5,460; preferred stock, $1,375,300; common stock, $4,750,000; 
earned surplus, $128,647; total, $16,233,113.—V. 152, p. 3650. 


Ebasco Services Inc.—Weekly Input— 


For the week ended April 2, 1942, the System inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as ‘compared with the corresponding week 
during 1941 were as follows’’: 

——Thousands of Kilowatt-Hours-——. 
Increase 


Operating Subsidiaries of— 1942 1941 Amount ___Pct. 
American Power & Light Co. 152,665 134,830 17,835 13.2 
Electric Power & Light Corp 69,793 64,312 5,481 8.5 
National Power & Light Co. 100,806 90,275 10,531 © 11.7 


The above figures do not include the System inputs of any»:com- 
panies not appearing in both periods.—-V. 155, p. 1406. 


Edison Brothers Stores, Inc.—March Sales— 


Period End. Mar. 31— 1942--Month—1941 © 1942—3 Mos.—1941 
Sales ___________-__-__ $4,117,680 $2,751,007 $8,965,597 $6,163,320 
—V. 155, p. 1119. sai 


El Paso Electric Co. (Del.)—Earnings— 


(Parent company only) 
12 Months Ended Dec. 31-— 1941 1940 
Revenue from subsidiary companies: 




















aR ID oie he cme inns- sees $404,229 $248,750 
SSO, |S 60 4 occ incenpneoen | seen 47,700 
RE EE OR 3,889 
Miscellaneous revenue._.._..._..-...-------~.- A Mehettein 
Total revenues —_-. _--~- iuciceihtiiaeieadeaaiedtiaial $404,230 $300,339 
pT EP SLA Se eee Tee wars et AT 18,070 12,568 
*Fedéral income tanes.........-.......+..- bs an 17,594 24,734 
COUGT GMI 6 dak ick cise a nd ntbboemene 2,788 3,553 
i $365,778 $259,485 
Preferred dividend requirements__..__--__---~ 111,425 182,972 
Balance for common stock and surplus____- $254,353 $76,513 
(Including undistributed earnings of subsidi- 
ary companies): 
Earn. of El Paso Elec. Co. (Texas) as above___- $597,327 $429,704 
Note interest deducted from above earnings....  $-.---~ 51,589 
Earnings of other subsidiary company applic- 
able to El Paso Electric Co. (Del.)__--__----. 41,278 31,668 
Miscellaneous revenue —..--_..--.------------ cichaboukoen 
ns 2. sctiecessemeniemcsen-gnin ummm erabnnmnigentaenpeehen $638,606 $512,961 
Expenses and taxes____._.--_--- RR Reha eae 0S 38,452 40,854 
ok a cles en inladsinteeiieh ame acelin $600,154 $472,107 
Preferred dividend requirements_._.---~-~---- 111,425 182,972 
Balance for common stock and surplus___--- $488,729 $289,135 


*The company does not consider that it has any liability for Federal 
excess profits taxes for the years 1941 and 1940. 


Comparative Balance Sheet, Dec. 31 








Assets— 1941 1940 
Investments in common stocks of subs. cos.___ $4,804,208 $4,804,208 
Ca ES OES OSE RN Se eee 155,944 1,167,611 
Ee een ne | te 60 

pS EE ae a Ee a . $4,960,152 $5,971,878 

Liabilities— 
Series A, 7% cumulative preferred stock___-_-~~ $1,576,700 $2,598,800 
Series B, 6% non-cumulative preferred stock__ 17,600 17,600 
eR ROR TR i I So SIRES, a 2,914,100 2,914,100 
pe = ee 92 2 
Re ne nanan 27,856 45,743 
Taxes accrued ___-~ LA RR LS ERA oT SLRS AIERES 19,602 27,071 
a eee a ees 27,587 77,636 
pe gg at SRR a sO 376,614 290,926 

| RRR tea he Toler eal SED OS SE Sa $4,960,152 $5,971,878 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
Total plant and other investments________ ~~~ $15,820,185 $15,482,928 
Pe GUNS A AN a 1 etn 985,867 1,936,311 
UB Se ee ee ecco ee. asec 
Sepnclad | GOI cacthececacidicteccbedetin eet ientesed ow 1,056 3,249 


WaAltRRts THORRE Serre teen eeenees cna 597 508 
Accounts receivable, iclud. instalment accounts, 








Rg eer eH hh TR Set 542,749 500,108 
Materials and supplies, less reserve_.__.._-.-~-_~ 445,304 198,388 
PYOBAFORAERS. oncecenen enkennnnéarmennee 43,527 43,025 
1 Re eee RN RE lads ae 123,575 322,354 

RAT” << names ntchsitnenivnpienind weidiiniceincesaiiaaedesamntta $18,143,148 $18,486,871 

Liabilities— 

Series A, 7% cumulative preferred stock__-. ~~ $1,576,700 $2,598,800 
Series B, 6% non-cumulative preferred stock___ 17,600 17,600 
Subsidiary company: El Paso Elec. Co. (Texas): 

Prebested WGC: dank kits nde Se nett 1,500,000 768,704 

Premium on preferred stock._~-- elke id, cents wwe ha 
Comsentt ‘GOOG  odcinss sche lh ls neh ewe’ 2,914,100 2,914,100 
Long-term debt, El Paso Elec. Co. (Tex.) sub.: 

First mtge. bonds, series A, 3%“, due 1970_~- G2GR Dee. - |. diene 

First mtge. bonds, series A, 5%, due 1950_.._._ = =—«_ __-_--. 8,000,000 

Note payable to bank, 2-244, due 1943-1947 ys 0 eR Ore 
Note payable to bank, due within one year_ ~~~ ON REPELS 
ADDEIEEES.. WAT Riiesc cts a aenennntswen 109,044 132,955 
Sivas GONE neh nctbnsncesetraannan 27,856 45,743 
Custeinete! Gate  canccewenimen pF 2 aa 105,726 102,419 
DE I a csc witins inti ta dttocieseiitgitainctpte tise entia 423,530 330,918 
Interes= seGerweg fk ksh lee Pe: 41,768 38,275 
Other curred Ua wities.....ncinmcinsh-aosuce 18,003 15,924 
Total deferred credits.______---- bee Or Re 182,676 17,375 
I i a as nell ents 2,107,390 1,834,905 
CI, i ce pecliehisilemnineaeniee 27,587 77,636 
ee ae PA AINE NRE SR CRE eer re = Sa 1,697,418 1,591,516 

pI 2 San Rare lh SE bale oR CAE DA INE TTR $18,143,148 $18,486,871 


—V. 155, p. 262. 
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El Paso Electric Co, (Texas)—Earnings— 
Period Ended Dec.31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues ---- $359,199 $316,729 $4,012,472 $3,362,050 
IIL tietienenpin canes om 134,118 124,698 1,507,723 1,342,130 
Maintenance —-_-.-._-_~_~- 17,139 14,954 245,361 188,237 
Depreciation -~.-.----- 34,670 33,657 417,040 401,100 
*Federal income taxes. 58,82) 13,203 460,034 108,571 
EE I ee ren ws 34,176 30,531 412,855 367,439 
Net oper. revenues__-_ $80,266 $99,679 $969,458 $954,574 
Other income, net.___- Dr5,237 Dr1,247 Dr3,874 11,090 
| $75,029 $98,432 $965,585 $965,664 
Int. and amort. (publ.) 17,352 60,049 299,156 437,661 
Fee $57,677 $38,383 $666,428 $528,003 
Interest (El Paso Electric Co., Del.)-...--.--. ------ 51,589 
IES REGED cat OT cy Ry at OES EE FOR a $666,428 $476,414 
Preferred dividend requirements_____.....~-- 69,101 46,710 
Balance applicable to El Paso Elec. Co. (Del.) $597,327 $429,704 


*The company’s liability for Federal income and excess profits taxes 
for 1941 has been substantially reduced as a result of the redemption 
during the year of the series A, 5% bonds. The amount shown above 
as Federal income taxes for 1941 is stated before considering the 
savings resulting from the refinancing. Such savings, amounting to 
$282,764.25, have been credited to unamortized debt discount and 
expense. The amounts shown above as Federal income taxes include 
$46,103 accrued in December ($226,636 for the 12 months ended Dec. 
31, 1941) for estimated excess profits tax under the Revenue Act of 
1941 (none estimated under the Excess Profits Tax Act of 1940). 


Comparative Balance Sheet, Dec. 31 





Assets— 1941 1940 
Total plant and other investments_.__--__---~ $14,713,181 $14,354,623 
i on mip erqrgsermperas Samet ene iee meer - 725,428 693,696 
VU. 8S. Treasury tax notes__..--.-------------- ss ro 
eens Geeeees. - 2 cn ge ,595 
Warrants ncconmenrad aed geen S 597 508 
Accounts receiavble, incl. instalment accounts, 

lees vooerve <..-.—...—+~..- ~~ -~-- +--+ 542,749 500,108 
Materials and supplies, less reserve______-.---~- 445,304 198,388 
Prepayments -----.~-~------------~----------- 43,527 43,025 
Total deferred debits.___.....------------~----+- 123,575 322,294 

ON ce cate mat abbas caren itor cian anen atabonst $16,774,670 $16,114,238 

Liabilities— 

Se PEE on. wn ete sheds nono dein scebe $1,500,000 $768,704 
Common stock ~-~~-~~-.-- ae ee cued Dhecint iteosnes 3,848,692 3,848,692 
Premium on preferred stock_.--._....--~-~_-~~ ee Been 
First mortgage bonds, series A, 3%%, due 1970 6,500,000 —_____ 
First mortgage bonds, series A, 5%, due 1950-- ---~~- 8,000,000 
Note payable to bank, 2-2%%, due 1943-1947_- Te 0 See 
Note payable to bank, due within one year__-_- a ee 
Aeoeents payable ....-.-22...- +25 3+ ---- 108,952 132,954 
Azent account, El Paso & Juarez Traction Co._- 62,210 34,924 
Cushomere’ deposits .......---.. sss -=-- 105,726 102,419 
a ins reremes ew ennanspman inetd tapes teniatsiensene 387,803 295,500 
i oa ab arn tapmabeinirentiuniieaivensahim 41,768 38,275 
Other current liabilities___.....-.---------~--~--- 17,973 15,924 
Tetal @eferred credits...........-....-.--~.--~ 182,676 17,375 
cc os coca os Ss pss nip acing 1,871,369 1,613,883 

1,253,753 1,245,588 


Ee CEE enec ce Sy aterm ost ee 





Total $16,774,670 $16,114,238 


—V. 155, p. 306. 


Engineers Public Service Co. — SEC Would Strip 
Holding Company—utilities Division Urges Retention 
of Only 1 of 2 Units— 


The Public Utilities Division of the Securities and Exchange Com- 
mission asked April 2 in a hearing that the company be so restricted 
as to its operations as to make the retention of the company itself 
“an economic monstrosity." 

Arguing before the Commission, Harlow B. Lester, counsel for the 
Public Utilities Division, declared that Engineers should be stripped 
of all but one of two operating companies—the Virginia Electric and 
Power Co. or the Gulf States Utilities Co.—and that it be made 
to divest the one retained of all gas, ice, water, bus and street car 
business involved in its operations. 

It ‘was one of the most restrictive interpretations of Section 11 
{b) (1) of the Public Utility Holding Company Act ever voiced 
before the Commission, and met strong objections from counsel for 
Engineers, T. Justin Moore of Richmond, Va., and William E. Tucker 
of New York. 


Held Disturbing Solution 


Counsel for the company, indicating acquiescence to a finding and 
opinion of the Commission issued on July 23, 1941, deciding that 
Engineers should be restricted to the Virginia Electric and Savannah 
Electric and Power Companies, or to Gulf States Utilities, El Paso 
Electric and the Baton Rouge Bus Co., warned that anything less 
than that would be “the most disturbing” solution from the stand- 
point of the investors, consumers and the companies alike. 

They pleaded that Engineers be allowed at least to keep one or 
the other group of operating companies, together with all of the 
appurtenances to which the Public Utilities Division took exception. 

“It will be shown in the staff's opinion,’’ the division declared in 
a brief filed with the Commission, ‘‘the (a) and (c) standards of 
Section 11 (b) (1) of the act clearly preclude the retention in the 
same holding company system of both Virginia and Savannah or 
both Gulf States and El Paso. 

“If the Commission so concludes, it will become even more obvious 
how remote and hypothetical are the other statutory issues to which 
the testimony has been directed, namely, the retainability in a 
holding company system under the (a) and ic) standards, and the 
incidental business standards of Section 11 (b) (1) of the various 
integrated utility systems and other interests presently included in 
Virginia and in Gulf States. 

“The retention of Engineers as a holding company on top of a 
single operating company would be an even more obvious economic 
monstrosity than its existence for the purpose of retaining under 
common control a single large operating company together with a 
single smaller one. 

“Once it is established that Engineers cannot retain more than a 
single one of its operating subsidiaries, the disappearance of the 
holding company is so obvious as to make it unnecessary to con- 
sider how far the standards of Section 11 (b) (1), as applicable to 
holding companies, would require a break-up of any of the oper- 
ating companies as presently constituted, since in our opinion the 
statutory requirements are met once the holding company is 
eliminated.”’ 

The respondents, in their brief, summarized the case for each of 
the integrated groups, holding that they were necessary or appro- 
priate in the public interest, necessary or appropriate for the pro- 
tection of investors, necessary or appropriate for the protection of 
consumers and not detrimental to the proper functioning of the 
electric system. 

Mr. Moore, in his oral argument, brought the war into the pic- 
ture by declaring that if the Commission were to order now that 
Engineers strip itself of transportation activities, it would have an 
adverse effect in the cities which would be hit by the. ruling in the 
cr 74 of peretine means of transportation for defense workers.— 

et by 


Evans-Wallower Zinc, Inc.—20-Cent Dividend— 


The company on April 8 paid a dividend of 20 cents per share on 
the common stock, par $1, to holders of record April 4. In 1941 
the following distributions were made: April 7, June 30 and Oct. 20. 
20 cents each, and Dec. 26, 90 cents.—V. 152, p. 2238. 


Fairbanks-Morse & Co.—Bonus Payment— 


“We are making a profit sharing payment of $426,161, which is 
nearly double the $217,818 which we distributed to our employees last 
= Pee Colonel R. H. Morse, President, in an announcement on 

All employees, except executives and those under bonus contracts, 
who have been in the company’s employ continuously since Jan. 1, 
1941, received a check amounting to 4.3% of yearly salary or wages, 
it was stated. This payment is made in accordance with the profit 


sharing plan which was inaugurated four years ago and.is the largest 
amount paid to date, the announcement said.—V., 155, PHBO2 em ay 


Fairchild Engine & Airplane Corp. (& Subs.)—Earns. 











Years Ended Dec. 31— 1941 1940 1939 
Net sales ____ | eG RTP de: . $13,802,437 $3,256,995 $1,/343,019 
*Cost of goods sold__-____ a ealenes 11,195,635 2,889,366 879,157 
Selling, admin. and service exps.__ 948,125 309,768 206,618 

Net profit from operations._._.... $1,658,677 $57,861 $257,244 
Other income -. ak SEED. . 112,180 38,515 176,368 

Tetet toeme ..-......---.cecan,, GET $96,376 $433,613 
De  . emeae _ one mane 2,962 7,043 
7Develonpment cect... ese eee Pe > 157,084 
Invent. adjust. due to obsolescence -—__.-_ 10,915 25,242 
Miscellaneous deductions —_..~-~~-- Sees . aes 3,231 
Provision for Federal income taxes $332,315 21,728 53,319 
Provision for excess profits taxes__ SRT Ok Sanaa eget A cat f 

Net imbetie. <<... ennsepeen $541,079 $60,771 $187,694 


*Including amortization of development cost. tModel 46 airplane 
abandoned by Duramold Aircraft Corp. {Includes .surtaxes. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, including $1,915,071 advanced by the U. S. Govern- 
ment and restricted for use in the performance of a particular con- 
tract, $2,600,303; trade accounts receivable, including $617,184 .to 
be deposited in restricted cash account when collected,- $1,611,073; 
accounts receivable—officers and employees,. $2,912; . other. accounts 
receivable, etc., $18,149; inventories, $2,863,408; advances to sub- 
contractors, $40,000; property and equipment—basic. plants Mess 
reserves for depreciation and amortization of $420,838), $1,286,208; 
facilities acquired under emergency plant facilities contracts with 
ithe U. S. Government, $3,196,379; engineering and development costs 
(net), $503,946; deferred charges, $189,128; total, $12,311,506. 
ee 


Liabilities—Accounts payable—-trade, $1,059,405; accrued wages, 
taxes, etc., $548,234; accrued Federal income and. excess profits taxes 
—1941, $1,217,571; advances on sales contracts, $3,711,887; notes and 
accounts payable—emergency plant facilities, $3,143,801; reserve -for 
readjustment to a post-war basis, $200,000; common stock, $1,711,324; 
paid-in surplus, $446,797; earned surplus, $272,487; . total, $12,311,506. 


Expansion— 

An order by the Army Air Forces for large quantities of a new twin- 
engined crew training airplane with even the gun turrets of non- 
strategic Duramold, the process for molding plywood and. synthetic 
resins into compound curves, was revealed April’ 7. by J. Carlton 
Ward Jr., President. 

The company on the same date took over an existing factory in a 
Southern city and announced plans for building a new one for large- 
scale production of the new type of wooden airplane.—V. 155, p. 398. 


Farnsworth Television & Radio Corp.—Earnings— 


Period Ended Jan.31—  1942—3 Mos.—1941 1942—9 Mos.—1941 
‘Net profit __- __ $155,531 $43,483 $361,375 — +$51,108 


*After charges and taxes. tLoss.—vV. 155, p. 599. 


(Frank) Fehr Brewing Co.—Initial Dividend— 


The company on March 31 paid an initial dividend of 10 cents 
per share on the 6% pref. stock, par $1, to holders of record 
March 19.—V. 147, p. 1924. 


Fisher Brothers Co.—Initial Dividend— 


The company on April 1 paid an initial dividend of $1 per share 
on the $4 non-cumul. 2nd pref. stock, no par value, to holders of 
record March 20. The regular quarterly dividend of $1.25 per share 
on the $5 cumul. pref. stock, no par value, was paid on the same 
dates.—V. 155, p. 599. 


(The) Flinkote Co. (& Subs.)—Annual Report— 


Consolidated Income Account for Calendar Years 
(Including United States and Canadian subsidiaries) 


1941 1940 1939 1938 
pS EES TE aE $27,151,169 $19,897,748 $17,164,148 $15,147,709 
Cost of goods sold (excl. 

of depreciation) -._. 19,021,201 14,231,804 12,096,337 11,022,755 





Gross profit on sales, 
before deprec.__.-- 
Selling, admin. and gen. 


$8,129,969 $5,665,944 $5,067,812 $4,124,954 











ee 4,015,403 3,286,561 2,883,895 2,582,238 
Depreciation ________-- 548,425 439,407 462,612 592,223 
Balanee - 66 cass $3,566,141 $1,939,976 $1,721,305 $950,493 
Royal revenue____--___- 312,230 221,889 205,367 176,556 
Net profit from oper. 
abroad (est.) —..---~- eee, ar SS 90,000 75,000 
DARE cidilinsnicmnos $3,927,096 $2,161,865 $2,016,672 $1,202,049 
Other charges (net)-. 299,085 222,710 223,065 172,414 
Federal, State & foreign 
RE eae. ae eee *1,890,350 502,605 361,225 217,817 
Net income trans. to 
earned surplus __._. $1,737,661 $1,436,550 $1,432,383 $811,818 
Preferred dividends____ ane See | ie ees 
Common dividends ____ 689,573 685,196 672,996 402,208 
Earnings per share____ $$2.34 *$2.10 +$2.11 1$1.21 


tOn .685,196 (no 
shares of common 
{On 672,996 


*Includes Federal excess profits tax, $1,031,131. 
par) shares common stock. {On 677,546 (no par) 
stock. §On 699,706 (no par) shares of common stock. 
{no par) shares common stock. 

Domestic taxes accrued on the books of the company and its sub- 
sidiaries during 1941 were: Federal income and capital stock taxes, 
$746,410; Federal excess profits taxes, $1,031,131; social security taxes, 
$235,842; other taxes, $199,155; total, 1941, $2,212,539; total, 1940, 
$744,927. Domestic taxes amounted to $3.16 per share of common 
stock during 1941 as compared with $1.09 per share for 1940. 

In November the company entered into a contract providing for the 
purchase of a substantial acreage of land in Mississippi and Alabama, 
the price to be paid approximately one-half in cash and one-half in 
common stock of the company, this stock to be taken at a price of 
$12.25 per share and the number of such shares not to exceed 13,000. 
These lands are being acquired by the company for timber reserves. 

During the year the company received $3,900,000 from the sale of 
40,000 shares of its $4.50 cumulative preferred stock (no par). Of the 
amount $2,250,000 was applied to the prepayment in full of the face 
amount thereof of promissory notes of the company issued in connec- 
tion with the construction of the Meridian plant and the operation of 
the business resulting therefrom. The balance of the net proceeds was 
used in connection with the acquisition of additional equipment and 
plant facilities and for general corporate purposes. 

As of Jan. 31, 1942, there were approximately 6,600 holders of 
company’s common stock. The accords of the company indicate that 
no stockholder was the registered holder of more than 4%% of the 
company’s outstanding common capital: stock. 


Comparative Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
Cash in banks and on hand__--------------~- $1,826,366 $3,249,300 





Accounts receivable (net) ~----~---------~-~---- 2,920,029 2,149,246 
Notes receivable (less allowances for doubtful 

IS. OLLIE: ERED ACT CLT SEAT Soe 150,612 110,239 
Advances under merchandise purchase agree- 

CUNEE sik b no sedkkw hk. hwo dnceseenw ewe 85,575 
Inventories (at the lower of cost or market) ___ 3,474,194 2,352,559 

BS ici ah atincas Sabie euaeiice wien meal aswres are dnbkepereniteiey ty menwe 722,814 655,683 
*Buildings & land fixtures, machinery & equip- 

ment, furniture & fixtures, etc..___..------~- 8,385,862 6,577,600 
Investments, at cost or less ~...~~------~-- Selitainad 47,235 47,236 
Real estate acquired in settlem’t of indebtedness 15,000 15,000 
Patents, royalty contracts, other rights and 

geedq@ill  . 4-2 ~~ ~~ 9 oe - - 2 2  ----- 1 1 
Prepaid and deferred expenses ~_.-----~-~-~~-~~-- 180,651 122,911 

NE kek eis etcdntaceadcdeue $17,722,764 $15,365,349 


Liabilities— 
Accounts payable, trade and miscelaneous.--_ — 1,123,455 _ .1)140,349 
Accrued payrolls, freight, disc’ts, royalties, etc. 382,729 303,333 
Provision for Federal, State and other taxes___ +204,783 560,699 
Prov. for self-insurance & product guarantees__ 199,490 177,414 
Notes payable to bank __..._.._.-..__.-.--__- sabloniie dee 2,250,000 
+$4.50 cumulative pref. stock without par value 3,900,000 pee 
Common stock (no par)__..-----___-.---_-__ 6,858,259 6,696,899 
Se MESS F Sout ee ee Se eS 68,859 104,358 
Earned surplus, of which at Dec. 31, 1941, 

$3,623,297 is not available for payment of 

cash divs. on com. stk. under terms of issue 

rE CII son casera 3 pees ethan bidcleln Arse 4,985,188 4,123,297 





AER: skaiiiaathnetgna els aintace> dutns mages dail $17,722,764 $15,365,349 


*After depreciation and depletion allowances of $5,752,339 in 1941 
and $5,439,529. in 1940. tAfter deducting U. S. Treasury tax notes 
aggregating $1,522,480. tRepresented by 40,000 no par shares.—vV. 155, 
p. 600. 


(M. H.) Fishman Co., Inc.—March Sales— 


Period Ended Mar.31— 1942—-Month—1941 1942—-3 Mos.—1941 
Sales $369,196 $320,959 $1,011,592 $844,631 

At March 31, 1942, the company had 39 stores in operation, the same 
number as a year earlier —vV. 155, p. 1012. 


Florence Stove Co.—Changes In Officers— 
At the annual meeting of stockholders held on March 31, retirin 


‘ directors» were reelected and the following changes in officers wer 


approved by the directors: John H. Foster, formerly Treasurer, was 
elected Vice-President; Albert E. Luke, formerly Assistant Treasurer 
and Clerk, was elected Treasurer and Clerk, and Bevis O. Ashworth, 
formerly. Cashier, was elected Assistant Treasurer.—V. 155, p. 1212. 


Florida Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—Month—-1941  1942—12 Mos.—1941 

















Operating revenue $1,711,337 $1,625,175 $17,335,569 $15,898,512 
Oper. expenses, exclud. 

direct taxes __._-.___ 605,997 561,762 6,660,751 6,158,364 
Federal income taxes__ 150,190 147,220 1,684,537 1,024,166 
Other taxes _______=._ 87,917 83,503 942,348 891,243 
Prop. retire. res. appro. 175,000 158,334 1,916,666 1,841,668 

Net oper. revenues_— $692,233 $674,356 $6,131,267 $5,983,071 
Rent from lease of pit. 

A AE i a ict rth 221 2,112 2,650 

Operating income —__ $692,233 $674,577 $6,133,379 $5,985,721 
Other income (net)__-_ 2,446 13,415 596,157 435,730 
. Gross income ______ $694,679 $687,992 $6,729,536 $6,421,451 
Int. on mtge. bonds___ 216,667 216,667 2,600,000 2,600,000 
Int. on deb. bonds_-_—_ 110,000 110,000 1,320,000 1,320,000 
Other int. & deduc.___ 28,052 17,261 359,068 218,727 
Int. chgd. to const. (cr) 9,688 9,233 44,661 49,568 

Net income. ___-___~ $349,648 $353,297 $2,495,129 $2,332,292 
Divs. applic. to pref. stocks for the period. __ 1,153,008 1,153,008 

RRB AR Se, Se ni 2c le a --------.. $1,342,121 $1,179,284 


—V. 155, p. 1012. 


49 West 37th Street Corp., (N. Y.)—$1 Dividend— 


The directors have declared a dividend of $1 per share on the voting 
trust certificates representing common stock, no par value, payable 
April 15 to holders of record April 6. A similar distribution was made 
on April 15, last year, which was followed by a payment of $1.50 on 
Oct. 15, 1941.—V. 136, p. 1894. 


Foundation Co.—Stock Distributed— 


Battles & Co., Inc., have completed distribution of 6,000 shares of 
common stock (par $1) of the company.—vV. 155, p. 696. 


(Peter) Fox Brewing Co.—Purchases Plant— 

The company has purchased the plant of the Kiley Brewing Co. at 
Marion, Ind., according to Frank G. Fox, President. With this sub- 
stantial addition, the combined brewing capacity of the Fox plants 
will exceed 1,000,000 barrels per year, he said.—vV. 155, p. 1012. 


Gamewell Co. (& Subs.)—Earnings— 

Period Ended Feb. 28— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
*Net profit $284, 106 $144,092 $702,860 $388,319 
Earnings per com. sh. $2.20 $1.04 $5.34 $2.68 


*After depreciation, Federal and Canadian income and excess profits 
taxes.—V. 155, p. 918. 


General American Investors Company, Inc.—Quarterly 
Report— 

Company reports as of March 31, 1942, net assets of $17,365,830 
applicable to the debentures and capital stock. The decrease for the 
three months (after interest on the debentures and divided on the pre- 
ferred stock, aggregating $122,528) was $760,353. This decrease does 
not take into account $200,000 paid for 2,000 shares of preferred stock 
called for the sinking fund. 

Net assets as of March 31, 1942, were equivalent to $7,402.31 per 
$1,000 of debentures and $227.57 per share of preferred stock. The 
net asset value per share of common stock was $6.47, as compared 
with $7.06 as of Dec. 31, 1941. 


Earnings for Quarter Ended March 31 





1942 1941 1940 1939 
Total income + fade ings $212,689 $288,361 $262,280 $219,365 
Int., amort., taxes, etc. 76,613 162,189 144,285 132,239 
Net income _____.--__ $136,075 $126,172 $117,994 $87,126 
Divs. on pref. stock ___ 102,000 105,000 108,000 111,000 


Notes—(a) Net loss from sale of. securities (on the basis of first-in, 
first-out) charged to special account under surplus, $169,647. (b) Ag- 
gregate unrealized depreciation in value of securities as compared with 
cost: March 31, 1942, $3,911,545; Dec. 31, 1941, $3,286,763; depreciation 
for period, $624,783. 


Comparative Balance Sheet, March 31 





Assets— 1942 1941 
Securities owned, at cost............-.-....-. *$19,092,590 $21,914,661 
PR ETE Se FE Ee SE 2,277,253 1,638,104 
Received for securities sold_____-_ Se hit ns 7,054 28,324 
Dividends received and interest accrued 3 81,163 96,865 
Deposits with trustee pending exchange of 5% 

GPUNNOE -cccemeuchasewsacepucansenasenan aan nue 3,015 

WE dalton eh piecing wetrddipeneqerbaemmam cs $21,458,061 $23,680,969 

Liabilities— 

6% preferred stock...............-.- wae mee es anes $3,300,000 $3,500,000 
CO: Me hi id, wip emesomiincioes anit meseneanteiaie 1,300,220 1,300,220 
oss cigar ote citroen iene 2,346,000 2,346,000 
eo ee | RSE aes eee Oe meet ee 1,500,000 
FR EE. See mane cenewenqne mre ee anne 13,685 15.856 
Pk EE ee paniee eee 68.000 89.000 
Preferred dividends payable__-._________-_____ 99,000 105,000 
Payments for securities purchased..._......--- 2 2 Lt 62.335 
CRE SII fin Bote brn ne 13,969.944 14,169.944 
Profit on securities sold ~....~---~----._-_ 42.069 478.776 
Uneasserivatee income —...............-........ 319,143 113,837 





Tee hs Chip uebbwepecciske wena ne $21,458,061 $23,680,969 
*Represented by 1,300,220 no par shares. tThe value of securities 
owned, at bid prices, was, as of March 31, 1942, as follows: Bonds, 
$1.891,.995; preferred stock, $1,707,500, and common stock, $11,581,550; 
total, $15,181,045, which is $3,911,545 less than cost.—V. 155, p. 919. 


General Electric Co.—Brazilian Electrification— 


With equipment. being obtained in the United States by the Electrical 
Export Corp., work is going forward on the electrification of 207 track- 
miles of the meter-gage Sorocabana Railroad, owned bv the State. of 
Sao Paulo in Brazil. The project involves the expenditure of more 
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than $10,000,000 and is the largest railroad electrification now under 
- way in the werld, an official announcement said. Approximately three- 
fourths of the project is scheduied for completion in two years and 


“the remainder in three years. 


Heavier rails are being laid and the 80-ton steam locomotives now 
in service will be replaced on this section of tne Sorocabana by 20 
direct-current 130-metric-ton electric locomotives of the 
most powertul narrow-gage type construction to date. They will make 
possible the movement of heavier trains at higher speeds. 

Ten of the locomotives will be of compete General Electric manu- 
facture, also the mechanical poriions of the other ten are to be 
manufactured by General Electric, the electrical eyuipment being of 
Westinghouse manufacture. 

There are four 3-car multip’e-unit trains being supp’ied for Sao 
The cars of these trains are being built by the 
Puliman-Standard Car Manufacturing Co. and the eiectric equipment 
by the General Electric Co. 

Power for operation of the rai'road will be obtained from three sub- 
stations, each substation being equipped with three General Electric 
2,000-kw., 3,000-volt, mercury are rectifiers and transformers. 


Stockholders Increase— 


The number .of stockholders on March 13, record date for the 
dividend to be paid April 25, totaled 219,430, an increase of 1,074 
since the last record date, Dec. 26, 1941, Secretary W. W. Trench 
announced on March 31. On °Marcth 14, 1941, there were 215,556 


stockholders, 4,000 less than at present.—V. 155, p. 1309. 


General Bottlers, Inc. (& Subs.)—Annual Report— 




















Calendar Years— 1941 1940 1939 
wMet sales. ..-..~-.-+- $3,375,149 $1,912,160 $1,217,766 
Co.t of goods sold a 2 2,537,985 1,438,288 932,586 
Selling, distribution and adm. exps. 396,274 278,222 187,687 
Net profit on sales. $440,890 $195,650 $97,493 
Other income ree 17,502 7,846 6,139 
Gross income satan # “ $458,392 $203,496 $103,632 
Loss on sales of capital assets_ __ 13,530 Ape gic hiry Fragen a 
- Minority pref. stockholders’ share 
of net income of subsidiary _- 2,860 2,860 2,860 
Miscellaneous .......-<--..- 6,667 3,115 982 
Federal normal tax and surtax 95,009 53,763 21,312 
Federal excess profits tax 167,000 5306; *. f-- 
Net income for the year-- - $173,335 $118,392 $78,478 
Earnings 0: Pepsi-Cola Bottling Co. 
of Chicago prior to date of acqui- 
sition (Jane 30, 1939)---- c Comets. eee’ 30,024 
Net income accruing to General 
Bottlers, Inc. ob $173,335 $118,392 $43,454 
Balance at beginning of the year 134,559 40,741 Raat. 
Total 307,894 $159,133 $48,454 
Cash dividends pcrid on preferred 20,523 = ee SX Reese 
_ Cash dividends paid on common 57,867 24,574 7,713 
Balance at end of the year $229,504 $134,559 $40,741 


Note 1—The gross income and expenses for the year 1939 inciude 


_ the operations for the entire year 19359 of The Pepsi-Cola Bottling Co. 


of Chicago which was acquired by General Bottlers, Inc., on June 30, 
1939. The operations of Spring Field Bottlers, Inc., are included from 
the date of its acquisition, Feb. 1, 1940. 

Note 2—-Earnings per common share amounted to $2.03 in 1941 and 


_ $1.45 in 1940. 


Condensed Consolidated Balance Sheet, Dec. 31 








Assets—— 1941 1940 
Cash $152,0°6 $114,431 
Receivab.e (net) —...-- : Sra Sig 0 aes 67,028 39,337 
Inventories ‘at the lower of cost or market) 123,434 62,302 
Property, plant and equipment (at cost) 1,136,616 390,091 
Goodwill and franchise Se eae 1 99,532 
Prepaid expenses 25,311 13,291 

Total $1,504,486 $718,984 

Liabilities— 

Bank loan St6 . CS See ca oe $100.008 }> : + 
Construction & equipment purchase obligations 34,298 i 
Accounts payable 67,580 $41,604 
Accrued expenses - Say oi z Sacakclics woul ; 20,697 11,355 
Accrued Fed. inc. and exc. profits taxes (est.) 262,000 79,130 
Customers’ deposits on bottles and cases. 117,636 61,493 
Bank loan, deferred maturity. RS ee S ae 36,399 
Minority stockholders’ int. in 7° pref. stock of 

subsidiary be SEES : Z ieee 40,850 40,850 
Preferred stock ($1 par) 49,613 Si ck neh de 
Common stock ($1 par)-- 63,012 81,912 
Paid-in surplus - eat “ 499,296 231,682 
Earned surplus _.~-.~..~- we 229,504 134,559 

Total - hated 4 : $1,504,486 $718,984 


—V. 155, p. 696. 


General Foods Corp.—Maintains Sales & Advertising 
Program—May Reduce Dividends— 


Despite war difficulties, this corporation does not anticipate any 
halt in its advertising and selling program, C. M. Chester, Chair- 
man, told 200 stockholders at their 20th annual meeting held on 
April 8. 

Even though General Foods’ first quarter record in sales and net 
profits. before taxes will show a new high record, Mr. Chester pre- 
dicted that, with nearly 90% of net earnings before taxes probably 
going to taxes,-it may be necessary to reduce dividends. The com- 
pany's board of directors will meet this week to consider the dividend 
question. 

Mr. Chester told the stockholders that. General Foods has 36 
modernized plants, a well-organized research department, and sound 
sales, advertising and pricing policies. 


New Manager— 

Henry Aves has been appointed Manager of the company's Mexwell 
House Coffee plant in Houston, Texas, to succeed the late John F. 
Sloan, according to Udell C. Young, Vice-President in charge of pro- 
duction.—V. 155, p. 1309. 


General Investors Trust (Boston, Mass.)—6-Cent Div. 


The directors recently declared a dividend of 6 cents per share. on 
the certificates of beneficial interest, par $1, payable April 20. to 
holders of record March 31. Payments in 1941 were as follows: 
April 21 and July 21, 6 cents each; Oct. 20, 7 cents; and Dec. 29, 
10 cents.—V. 155, p. 600. 


General Motors Acceptance Corp.—New Plan To Aid 
Dealers— 


President J. J. Schumann, Jr., on April 3 announced a plan to 
assist’ General Motors dealers in meeting maintenance and storage 
costs of new car stocks. 

Under the plan GMAC would advance to dealers who desire it, on 
each General Motors car being financed on the GMAC Wholesale 
Plan, an amount equal to 1% of the list price, or $15, whichever 
is lower, for each calendar month, or greater part thereof, after 
Jan. 31, 1942, until the car is sold at retail. 

The plan supplements the recently announced General Motors offer 
to repurchase new, unusued and undamaged cars from dealers at 
their cost, plus 1% allowance, as explained above. 

“With this plan it is believed a substantial service can be ren- 


dered’ GMAC financed dealers by reimbursing them for out-of-pocket - 
overhesd costs until such time as the cars can be sold,’ Mr. Schumann . 


said. —-V. 155, p. 1213. 


General Shoe Corp.—25-Cent Common Dividend— 

The directors have declared a. dividend of 25 cents per share on the 
common stock, payable April 30 to holders ef record April 15. A like 
emount was paid in. each of the three. preceding quarters. -prior to 


which 20 cents per share was paid each three months.—V. 155, p. 1012. 


General Telephone Corp. — Stock Offered — Paine, 
Webber & Co. offered after the close of business April 6 
a block of 6,000 shares common stock (par $20) at a 
fixed price of $14 per share net. Dealer’s discount 70c. 
—V. 155, p. 1311. 


General Tin Investments, Ltd.—9-Cent Dividend— 


The Chase National Bank of the City of New York, as agent under 
agreement dated Dec. 14, 1939, announced that a cash distribution 
amounting to nine cents per share will be paid on April 30, 1942, 
to holders of record on April 15, 1942, of American certificates rep- 
resenting the right to receive ordinary shares of capital stock of 
Genera! Tin Investments, Ltd., who file a declaration, required under 
the British Trading with the Enemy Act of 1939, with The Chase 
National. Bank of the City of New York, Payment of this distri- 
bution cannot be made without such declaration being filed. 

On April 15, last year, a distribution of 11 cents per share was 
made on the American certificates. 


Georgia & Florida RR.—Earnings— 
{Including Statesboro Northern Railway] 
Period End. Feb. 28— 1942—-Monith—1941 1942—-2 Mos.—-1941 

















Ry. operating revenue $140,544 $100,375 $298,745 $205,502 
Ry. operating expenses 117,890 92,612 240,378 185,831 
Net revenue from ry. 
operations _____ $22,654 $7,763 $58.367 $19,670 
Railway tax accruals 8,860 7,699 17,946 15,475 
Ry. operating income ’ $13,794 $64 $40,421 $4,195 
Equip. . rents—net _ bal- 
anes? (Dr). ~~ 2 ss 7,036 3,771 16,239 9,206 
Joint facility’ rents— 
net balance (Dr.)__ 1,932 2,009 3,899 3 994 
Net ry. oper. income $4,°25 *$5,716 $20,282 *$9,004 
Non-operating income_ 976 1,034 1,860 2,155 
Gross income _____ $5,802 «= °$4,682 «=» $22,142 * $6,850 
Deductions from income 323 323 654 672 
Surplus applicable to a 
intezsest ____- pas $5,479 *$5,005 $21,489 *$7,522 
*De-icit. 
Week Ended March 31 Jan. 1 to March 31 
Period— 1942 1°41 1942 1941 
Operating revenues $42,850 $36,160 $438,520 $317,561 


—V. 155, p. 1407. 


Georgia RR. & Banking Co.—Dividend Decreased— 


The directors have declared a dividend of $2 per share on the com- 
mon stock, payable April 15 to holders of record April 1. This com- 
pares with $2.25 per share paid previously each quarter.—V. 146, 
p. 2537. 


Giddings & Lewis Machine Tool Co.—25-Cent Div.— 


The directors on March 31 declared a dividend of 25 cents per share 
on the common stock, payable April 20 to holders of record April 10. 

Payments during 1941 were as follows: April 15, July 17 and Oct. 17, 
25 cents each, and Dec. 20, 50 cents. 


Unfilled Orders Increase—Plants at 24-Hour Basis— 

At the annual stockho!ders’ meeting he'd previously, Ralph J. Kraut, 
Executive Vice-President, said that the company’s output of machine 
tools in 1941 had increased 108% and production so far this year was 
running at a considerably higher rate. 

The ccmpany’s back!og of orders as of Feb. 28, 1942, was $15,737,182, 
as against $14,739,328 at Dec. 31, 1941. 

The new employee training program is adding skilled workers to 
p’ant personnel and employment has recently passed the 900 mark, 
which compares with 700 employees three months ago. The plants are 
being operated 24 hours a day, seven days a week. 

In commenting on higher taxes, Mr. Kraut states greater reserves 
were being provided for 1942 payments, but that net income after 
such provisions continues higher than 1941 and that 1542 tirst quarter 
earnings were very gratifying. The company reported earnings of $2.30 
a share for 1941 on 300,000 shares against $2.63 on a comparable basis 
with 200,000 shares in 1940.—-V. 155, p. 1311. 


(Adolf) Gobel, Inc.—Earnings— 


16 Weeks Ended Feb. 21— 1942 1°41 
*Net profit —- linn a lh ae +$54,396 $16,354 


*After taxes, depreciation, etc., but before any provision for Federal 
income and excess profits taxes. +Before provision of $15,037 for 
interest on convertible debentures.——V. 155, p. 502. 


(W. T.) Grant Co. (Del.)—March Sales— 


Period Ended Mar.31— 1942—-Month—1941l 1942—-3 Mos.—1941 
Sales - . -.--..-~ $10,459,845 $8,439,584 $27,859,122 $21,865,607 
—V. 155, p. 1120. 


Great Lakes Paper Co., Ltd.— Accumulated Dividend— 


The directors recently declared a dividend of 25 cents per share on 
account of accumulations on the $3 cumul. pref. stock, class A and B, 
no par value, both payable April 15 to holders of record March 31. 
Distributions on these issues during 1941 were as follows: April 1, 
July 3 and Oct. 1, 25 cents each; and Dec. 31, 75 cents.—V. 154, 
p. 1492. 


Great Lakes Utilities Co.—Liquidation Program Given 
Approval of SEC— 


In order to permit an orderly liquidation of its assets and to avoid 
the possibility of bankruptcy proceedings through a bond default, the 
Great Lakes Utilities Co., a small registered holding company, requested 
the Securities and Exchange Commission for authority to apply to the 
District Court under Section 11 (simplification of holding company 
system) of the Public Utility Act to enforce the terms of an amended 
plan which provides for the liquidation of the company. This was 
revealed in an order of the Commission, April 3, approving the plan. 

Comprised of relatively small and widely scattered properties which 
could not be developed into an economically operated integrated system 
as provided by the Act, and where a refunding of its bonds which 
mature May 1, 1942, is clearly impracticable, the Commission held that 
the plan is the most practicable and economic method available for 
protecting the interests of investors and consumers to effectuate the 
provisions of the Act. 

Securities of Great Lakes outstanding with the public include 
$1,582,500 first lien collateral trust bonds, 5% series, due May 1, 
1942, and 151,431 shares of common stock (par $1), represented by 
voting trust certificates. 

The company controls eight widely separated subsidiaries, seven 
engaged in the distribution of natural or manufactured gas, and one 
owning and operating gas transmission lines. 

N. H. Gellert, Great Lakes President, estimated to the SEC that 
Ohio Gas, Light & Coke Co. might be sold for $500,000; Paxton (IIl.) 
Gas Co. for $125,000; Rochell (Iil.) Gas Co. for $125.000, and Water- 
town ‘S. Dak.) Gas Co. for $50,000. The total sale of these sub- 
sidiaries would bring an estimated $800,000. 

Sale of the Virginia Gas & Utility Co. and the Martinsville (Va.) Gas 
Co. for $90,000 cash will be completed April 28, Gr. Gellert said. 

Great Lakes also has completed an agreement for the sale of the 
Gas Corp. of Michigan to the Michigan Consolidated Gas Co., a sub- 
sidiary of American Light & Traction Co. Great Lakes estimated it 
will receive about $800,000 from this sale. 

According -to.. the ~Commission’s findings, testimony of N. Henry 
Gellert, President of Great Lakes, indicates that the company will not, 
on May «1, 1942, have sufficient cash funds on hand to meet the 
maturity of the bonds. 

The -»amended- plan -provides that Great Lakes shall undertake to sell 
its assets; and that the bond trustee shall make ratable payments from 
time to time on the principal of the bonds out of proceeds from 
such sales. «> . 

The application states that if the amended plan becomes effective 
and . if ‘the sales of Great Lakes assets are realized. the 
management contémplates payment of interest on the bonds due May 1, 





1942, and a partial ment of approximately 60‘¢ on principal.on or 
shortly after that date. 

In January Great Lakes disposed of the Le Mars Gas Co. and the 
Independence Gas Co., both in Iowa, to the Iowa Public Service Co. 
for $125,000 cash.—V. 155, p. 1214. 


Great Northern Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway... $8,673,323 $5,718,270 $5,051,723 $4,581,890 
Net from railway __--- al 2,280,526 764,020 787,035 296,301 
Net ry. oper. income___ 1,062,994 42,846 13,322 *492,170 

From Jan. 1— 

Gross from railway... 17,804,210 11,804,676 10,642,558 9,751,775 
Net from railway. ____- 4,390,033 1,630,265 1,804,231 1,034,715 
Net ry. oper. income___ 2,057,608 70,427 242,748 *591,453 


*Deficit.—-V. 155, p. 1121. 


(H. L.) Green Co., Inc.—March Sales— 


Period End. Mar. 31—- 1942—-Month—1941 1842—-2 Mos.-——1941 
ONG oo dren ke $4,228,426 $3,546,231 $7,813,453 $6,542,280 
—V. 155, p. 1121. 


Greenwich Water System, Inc. (& Subs.)—Annual 











Report— 
Income Account, Years Ended Dee. 31 
1941 1940 1939. 

Operating revenues -_____________ $1,336,289 $1,239,483 $1,303,519 
Operating expenses ____ 382,851 371,053 371,260 
Maintemance —__ .__~_- whivahdaen 53,021 56,631 53,442 
Pederal taxes on income_____ 102,737 67,480 50,264 
Other TI o shttesn veka Chaitin Dagar 3 166,643 166,459 170,421 
Provision for deprec. and retirem. 71,616 70,105 68,858 

Operating income_________. $559.410 $567,743 $589,272 
Non-operating income 1,548 1,940 19,465 

panes ieee ois ok $560,958 $569,683 $608,738 

Deductions, subsidiaries: 
Interest on funded debt_._.__.___ __ 73,500 80,401 117, 
ee Ae ee 280 2,034 én 
Amort. of debt discount, premium 

(net) and expense______________ 12,779 13,194 13,119 
Minority interest <2... ..-2---..- 10,877 10,985 » 13,299 
Miscelianeous 2.2.2 nese 5,330 1,000 = dsuet- 

Deductions, prrent company: 
Interest on funded debt_____ 2 219,760 212,955 218,340 
Otter ‘intent. 2 oss So: 830 5 — 99 
Amortiz. of debt discount, premium 

(net) ard expense_______ : 18,765 18,781 22,024 
Miscellaneous —__..___ _- 21 1,488 5,914 

Net income <_..._- $218,755 $228,835 $217,868 


Consolidated Balance Sheet, Dec. 31, 1941 


i Assets—Property, plant and equipment, $12,474,956: miscellaneous 
investments, $4,000; cash in banks and on hand, $325,717; U. S. 
Treasury tax notes, $44,400; securities and cash with trustees, $83,659; 
accounts receivable (net), $249,749; materials and supplies, $80,225; 
prepaid insurance and taxes, $5,405; unamort. debt discount, premium 
(net) and expense, $295,891; unamort. preferred stock commission and 
expense, $62,067; other deferred charges, $7,659; total, $13,636,730. 


Liabilities—-Funded debt of subsidiaries, $1,855,000; funded debt of 
Greenwich Water System, Inc., $5,494,000; accounts payab!e, affi'iated 
companies, $78,669; other accounts payable, $17,530; accrued interest, 
dividends and taxes, $282,630; other current and accrued liabilities, 
$5,376; customers’ security and construction deposits, $379,674; other 
deferred credits and liabilities, $55,425; reserve for depreciation and 
retirements, $1,415,239; sinking fund reserve, $109,763; contributions 
in aid of construction, $261,742; minority interest in common stock 
and surplus of subsidiaries, $218,409; preferred stock, $2,560,400; com- 
mon stock, $250,000; capital surplus, $250,000; earned surplus, $411,816; 
total, $13,636,730.—V. 154, p. 1004. 


(The) Greist Mfg. Co..—_Tenders— 


The New Haven Bank, N. B. A., trustee, New Haven, Conn.,. will 
until April 18 receive bids for the sale to it of not to exceed $59,800 
of 10-year 5% sinking fund debentures due Jan. 1, 1946, at a flat 
price not exceeding principal. Interest accrued to May 1 will bé paid. 

Sinking fund moneys held by the trustee now total $46,156.84.— 
V. 136, p. 1559. 


Greyhound Corp.—Annual Report— 
President C. E. Wickman, March 31, said in part: 


Teche Lines, inc., a major operating unit, was merged into The 
Greyhound Corp., Dec. 31, 1941, and is now operated as a division. 
Greyhound Management Co., having become inactive, was liquidated. 

The Greyhound Corp. acquired all of the capital stock of Eastern 
Michigan Motorbuses (now Great Lakes Greyhound Lines, Inc.) from 
Eastern Michigan Transportation Corp. as of April 1, 1941, in exchange 
for 150,000 shares of Greyhound vommon stock. The routes of the 
new subsidiary extend throughout Lower Michigan. The former parent 
corporation is in process of liquidation and The Greyhound Corp., 
through its ownership of 38.7% interest in that company, received 
back in December as a liquidating dividend 46,334 shares of its com- 
mon stock. 

As of July 1, 1941, Richmond-Greyhound Lines, Inc., acquired the 
properties of Peninsula Transit Corp. with routes extending from 
Baltimore and Washington to Richmond and Norfolk along the western 
shore of Chesapeake Bay. To finance the purchase Richmond-Grey- 
hound issued $300,000 of capital stock, of which The Greyhound Corp. 
bought $153,000. 

In March, 1941, Pacific Greyhound Lines initiated a suburban ser- 
vice from San Francisco across the Go'den Gate Bridge to Marin 
County to replace the ferry and rail service which had theretofore 
served this community. 

In December, The Greyhound Corp. purchased 4,000 shares of the 
7% preferred stock of Pennsylvania Greyhound Lines, Inc., representing 
50% of the outstanding issue. 

The Greyhound Corp. also purchased 20,577 shares of common stock 
of Greyhound Motors & Supply Co. so that over 99.7% of that com- 
pany’s stock is now held within the Greyhound System. It is the 
intention to offer the stock of Greyhound Motors & Supply Co. for 
distribution proportionately among the Greyhound operating companies. 


Consolidated Income Statement for Calendar Years 


1941 1940 


Bus miles operated__ ~~ ae EY . 258,467,017 206,505,084 





Operating . reyemues.....4.-~.--..455 $76,876,823 $55,647,645 
Cperating GNOMES ~ cnn sian chs .. 52,662,615 40,229,164 
aa ae er ie 7,547,807 5,462,744 

Net operating revenue_____.....-.._-_..__-.. $16,666,400 $9,955,737 
ORDGS IRONS... narnnncce- LS SES Ce San 1,114,807 935,015 





Total income —--...--~~~~-.- oan renin ewe ~~. $17,781,208 $10,890,752 


TR RE NS oe) ali EE - NR 351,551 217,155 
Amortization of intangible property._.____--~_ 568,066 468,131 
oN RE Ea C2 IRR FETE. ah aeaaa eT 200,748 93,444 





Net income before income taxes._____.__-_.. $16,660,842 $10,112,022 





Pederal inseme takes... 02.6 —- 26. <-.0 5. -- 4,767,718 2,786,747 
Federal excess profits tax.....-..-----___--- 2,303,884 148,017 
tate: NGS TONNB Koa 44 Ss 2. 341,661 228,970 

Rt A i SR 2 8 EY elected $9,247,579 $6,948,288 
Net income applicable to stock of subs. consoli- 

Gated, Wane “Oe - pubic. =<<2~ 5-525. 2,717,981 2,199,979 
*Net inc. applic. to stock of Greyhound Corp. 6,529,597 4,748,308 
tAmount earned per share of common stock __ $2.28 $1.70 
*Includes equity in net income applicable to 

Penn. Greyhound Lines, Inc., % eof voting 

stock which is owned by Greyhound Corp.__- 609,828 563,083 


tBased upon the average number of shares outstanding during year. 
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Condensed Income Statement (Company only) for Calendar Years 

















1941 1940 

Total dividend imcome.......................- $5,119,589 $4,274,196 
I ice ented las dtc erenioaes ta. cle a laaiginr an darheoinsbudl “ation 67,362 57,419 
Net income of Eastern Greyhound Lines of New 

SS PCT Relish EI PSOE RE a 11,854 3,560 

en: IROGEE® +. ...ccntdbbihnnatendiimaceon $5,198,805 $4,335,175 
NON | sii ise mtleee nite nigptpeen btpantrtitinnae 305,762 183,409 

FREE EEE 20 PES $4,893,043 $4,151,766 
I eID -ds.n. «a sce nesabiinrwrtiamanedin ire annem seasiemene 405 833 

I ait ai ai aes dake iuatanniotesiaprwen as a $4,893,449 $4,152,599 
I cia ha RR lh as we Sieains erecbimightantinae <n 6, ,642 
Amortization of intangible property.......---~- Pe Sete 

Net income before income taxes_____.---_-- $4,805,108 $4,150,957 
Provision for Federal income taxes....__..--~-- 226,400 217,000 

a ao hia ceicas GUT EL die arth eneeeth eepeares $4,578,708 $3,933,957 


Nete—The above statement does not reflect corporation's equity in 
the undistributed net income of the associated’ companies for the 


respective year. 
Condensed Consolidated Balance Sheet, Dec. 31 





Assets— 1941 1940 
EE SRS SERS RPS AO SE ES we ee $9,669,996 $8,962,882 
Temporary cash investments. _..........~~--~- 3,789,524 133,104 
Accounts and notes receivabie____-- Aa Ee en 3,910,771 2,714,131 
Material and supplies._._......-.---~--~~~---. 2,987,340 1,225,025 
Tangible property (net book cost)_...---~----- 34,025,343 30,651,838 
Intangible property (met)__....._._-------~-- 26,038,672 25,237,072 
Investments and advances: 

Subsidiaries not consolidated___._..._---_--_ 3,697,200 2,979,998 

Contract receivable__.._..........---~~---- 308, 13,979 

ee bed meee 972,347 1,588,044 
IIE ONIN Scie ses soa Sep sec ches peepee Sate an Sone mt es 928,756 ,750 
SE WNNOD 5 nce em none nsesce 1,242,171 1,027,080 

I ea Wm os ie ns Cec neeinn nee $87,630,949 $75,737,907 

Liabilities— ; 

Note payable, bank --------~__----------~-~----. $400,000 $250,000 
Accounts payable __........-------~-~-~----~+-. 5,419,646 3,542,924 
Accounts payable, equipment_._..-~.--------- 1,140,510 98,418 
ESTES SENET ,757,733 3,845,448 
Accrued bus development cost__...----~~---~- -—— ae 645,445 
SE SEORUONS.. -.. 25. cc engd women cmon ee nneee 1,021,513 329,667 
A@vances payable ----~...._----------------- 507,906 684,083 
Equipment and other long-term obligations_.__. 12,496,908 10,734,226 
i oc caitshiciephe te doumeneee 77,480 273,2 
Reserve for injuries and damages-_--------~--- 1,817,208 1,924,296 
See. DONE: os 8. ce eibncatnn ne ascom 433,254 308,932 
Capital stock and surp. of subs. held by public 14,470,938 15,173,148 
$%% preference stock._..------------------- 3,227,210 3,227,680 
RTE REE ee SEIS, BPs oe OL aa 18,399,353 17,246,194 
19,261,289 17,454,185 


Earned surplus 





$87,630,949 $75,737,907 





| SEL Oe Ce a Se Tes Rind Ser Pgh ware 
Comparative Balance Sheet (Company only) Dec. 31 

Assets— 1941 1940 
on essen as lela inna $2,785,381 $2,609,730 
Temporary cash investments__~_--- SS alien da ibpibeaapieadicn 600,960 — ..-- 
Accounts receivable -_-.__-.__---~----~----~- 1,242,394 264,266 
Material and supplies____....----_----~------.- es I 
Tangible property (net book cost) _.__-_--~---~ 1,808,792 285,159 
Imtangible property (met)_.-._.-------~------ 107,147 109,476 
Imvestments and advances____.-..--------~-~- 28,682,603 27,391,876 
EE RID oo neem ewne 31,495 45,495 
MORN os a eal 119,307 25,662 

AERIS ES ASS A Re a a eed ee $35,460,222 $30,731,664 

Liabilities— 
ET RI ONIN on neni erasenee ativan $400,000 $250,000 
SE SID ono Sete Bon paneer oe we 344,183 56,616 
Accounts payable, equipment__.....-----.----~- iw. 2. oe 
ESE EEE Rh EE AOL ES 1,075,568 245,848 
Accrued bus development cost_.__-----------. -+---~-- 645,446 
I i sah ses fepeshws nap einen aieeairines 25,844 8,657 
Equipment and other long-term obligations_--_- 1,093,770 282,000 
I chlorosis dee nk pipe 247,062 251,183 
Reserve for injuries and damages_-_.---~---~-~- 38,756 32,152 
ES SEARLE NNT LSS SPATE RE Het 112,696 108,406 
S%% preference stock_.______-___----------- 3,227,210 3,227,680 
iS RE AI SSD 1) 2S ROR REAAS SRR 18,399,353 17,246,194 
DE SENN ne a ee ao nee 9,410,610 8,377,483 





Total $35,460,222 $30,731,664 


Note—The 1941 figures include the assets and liabilities of Teche 
Lines, Inc., liquidated at Dec. 31, 1941, and thereafter operated as a 
division of The Greyhound Corp.—V. 154, p. 1492. 


Guardian Realty Co. ef Canada, Ltd. — Accumulated 
Dividend— 

The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 7‘. cumulative preferred stock, 
Payable April 15 to holders of record March 31. The previous pay- 
ment, also 50 cents per share, was made on July 15, 1940.—V. 150, 
p. 4127. 


Gulf Mobile & Ohio RR.—Earnings— 


February— 1942 1941 1940 
Gross from railway___-.-__--___-- $2,011,388 $1,599,166 $1,397,959 
Net from railway__.______.__-_--__- 563,690 487,103 273,941 
Net ry. oper. income____--__---_- ‘ 243,241 218,113 48,433 
From Jan. 1— 
Gross from railway___.________ 4,065,415 3,341,340 2,854,288 
Net from railway --__----- - 1,126,900 1,015,654 543,363 
Net ry. oper. income____.-___-___~_ 496,388 470,214 99,104 
—vV. 155, p. 1121. 

Gulf & Ship Island RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway-_-_-_- $151,021 $107,802 $87,802 $79,981 
Net from railway__--~- 29,482 12,735 3,395 *4,529 
Net ry. oper. income__-_ *1,776 *18,302 *18,674 *29,777 

From Jan. 1— 

Gross from railway___-_ 311,735° 244,148 174,127 168,808 
Net from railway... __ 68,865 46,472 *10,595 *12,438 
Net ry. oper. income__- 6,200 *15,585 *57,049 *63,051 


*Deficit.—V. 155, p. 1013. 


Gulf States Utilities Co.—Earnings— 
Period End. Dec. 31— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues ___ $1,051,610 $904,914 $11,836,157 $10,733,468 
Operation ___.________ 349,822 292,544 3,861,877 3,319,263 
Maintenance —___. tiie ab 59,313 41,864 574,582 584.278 
Depreciation ______ ee 128,490 123,676 1,552,856 1,456,930 
*Federal income taxes_ 202,400 59,500 1,625,100 681,000 
Other taxes —__._..___ 82,532 68,577 1,093,807 1,002,754 
Net operat. revenues_ $229,053 $318,753 $3,127,935 $3,689,244 
Other income—net —____ Dri12,134 Dri4,719 20,210 16,986 
da aa $216,919 $304,035 $3,148,146 $3,706,230 
Interest & amortization 102,605 105,612 1,244,526 1,279,895 
Sree $114,313 $198,423 $1,903,620 $2,426,334 
Preferred dividend requirements ______________ 584,968 584,968 
Balance for common stock and surplus______ $1,318,652 $1,841,367 


*Liability for estimated excess profits tax under the Revenue Act of 
1941 (mone estimated under the Excess Profits Tax Act of 1940) was 
accrued over the last five months of the year. The smounrts shown 


above include $157,800 accrued for excess profits tax in December: 
$775,100 for the 12 months ending Dec. 31, 1941. ci 





Comparative Balance Sheet, Dec. 31 





Assets— 1941 1940 
Total plant and other investments__._____.____ $61,398,849 $59,521,719 
QU: Rico agate eet ncraletlbsiginsind abieb ake 656,810 1,032,797 
ST I he Ba ote oko a edeens 3,381 7,162 
Notes and warrants receivable__...._______-__ 12,779 12,897 
Accounts receivable, including instalment ac- 

ee, 1,531,683 1,399,918 
Materials and supplies _______.-...._--.----- 1,024,903 741,418 
SS ea aimee ae biowingd 95,850 67,348 
Tween aveerees. Gebite: ..........-----2.--..~.-~ 1,833,931 2,076,542 

ER EE Rey Cea Se Ce ON Rane eS ee Se See $66,558,187 $64,859,802 

Liabilities— ; 

OND ee So ceed iewnce $9,999,400 $9,999,400 
EE? SEDER cw einen wewiemcoee 11,101,125 11,101,125 
First mortgage and refunding bonds—series D 

Wenn, See WO, oS Sk Se es 27,300,000 27,300,000 
Note payable to bank, 2%‘, due 1943-1945____ 1,900,000 2,500,000 
Note payable to bank, due within one year____ 600,000 . 
RN men eee wit nbeene ee 460,386 404,298 
Gueeee aeeete 65... ce 269,419 256,330 
I i akin wager esicimen stem meanest Granansnabiienin dies 1,934,155 1,013,557 
Interest accrued ___--- endear panini en th lalate Seen <0-e 216,767 217,082 
Other current labilities_.............--.-----. 26,612 15,806 
Total deferred. credits. _...—~.....--.---.-.--=-. 45,184 58,420 
Depreciation reserve __-~- cea ano ae seca eens wins nat i 8,724,123 7,598,535 
Reserve for injury and damage claims_________ 115,625 127,019 


3,865,391 3,668,231 
$66,558,187 $64,859,802 


Earned surplus —_..-.------~- o-scsintiakathinia Chai aelon 





Total 
—V. 155, p. 263. 


Hackensack Water Co.—New Director— 


John Kean, President of the National State Bank of Elizabeth, has 
been elected a director of the Hackensack Water Co. to succeed his 
father, the late Hamilton F. Kean, former U. S. Senator from New 
Jersey, who has served as a director of the company for more than 37 
years, and at the time of his death in December, 1941, was Chairman 
of the Board. Mr. Kean is also President of the Elizabethtown Water 
Co. and of the Elizabethtown Consolidated Gas Co.—V. 155, p. 1311. 


Hart Battery Co., Ltd.—To Pay 5-Cent Dividend— 


The directors have declared a dividend of five cents per share 
on the common stock, no par value, payable April 30 to holders of 
record April 10. This compares with 25 cents per share paid on 
Dec. 31, 1941, and five cents each on April 30, July 30 and Oct. 31, 
1941.—-V. 151, p. 3562. 


(The) Hart & Cooley Company, Inc.—Balance Sheet 


Jan. 1, 1942— 

Assets— C 
GE SE A a eae Meee Bena IT ELIE IS Ge IF ald $59,177 
Investments— 

80,000 shares Fafnir Bearing Co. ~__.----~~~--_____--__ 3,050,837 
1,000 shares preferred Tuttle & Bailey, Inc. __________ 20,000 
9,994 shares common Tuttle & Bailey, Inc. ____________ 1,324,420 
8,219 shares preferred Hart & Cooley Mfg. Co. ____.-___} 

14,987 shares common Hart & Cooley Mfg. Co. ________- f 690,282 

Gtr sO non cke Bee ee hae 684 
lds eave an voce an sn a san eds eh ode oo Dial te ala aie ice $5,145,400 

Liabilities—- 

I MIN cn rans yes eats geo oe cinsnicgn gb nae plata chide aceeas wb ae thas ts th anas $48,352 
I, I cnn cS occa a pegs acer bal ne OSE Ele ts ah dln 2,000,000 
a 2 5 a a ca A SMe ABE'S NENA 3 a SR 3,097,047 

RN a al A $5,145,400 

Note—(1) Dividends received amounted to $948,449, and dividends 


paid in 1941 amounted to $840,000. (2) The values of the stocks of 
subsidiary companies as shown in the above statement represent equi- 
ties in the book values of the subsidiary companies as shown in their 
statements to stockholders.—V. 154, p. 431. 


Haverhill Electric Co.—Smaller Dividend— 


The directors have declared a dividend of 50 cents per share 
on the common stock, par $25, payable April 14 to holders of record 
April 7. This compares with 75 cents per share paid on Jan. 14, last, 
and 85 cents per share in each quarter during 1941.—V. 152, p. 267. 


Hilton-Davis Chemical Coe.—New President, Etc.— 


Louis A. Hoffman has been elected President and General Manager 
to succeed A. B. Davis, who died on March 11. 

Mr. Hoffman has been associated with the company since its incep- 
tion in 1922, first as a research chemist and since 1936 as Vice- 
President and Treasurer. 

James F. Thompson Jr. has been elected Vice-President in charge 
of research. and George Nieder as Vice-President in charge of sales. 
Both have been associated with the company for many years.—V. 154, 
p. 1699. 


(Charles E.) Hires Co.—30-Cent Dividend— 


The directors on April 6 declared a dividend of 30 cents per share 
on the common stock, par $1, payable June 1 to holders of record 
May 15. A similar distribution was made on March 2, last. 

In addition to the four quarterly dividends of 30 cents per share 
paid during 1941, the company on Sept. 29 of that year paid an extra 
of 30 cents per share.—V. 155, p. 696. 


Holeproof Hosiery Co.—Accumulated Dividend— 


The company on April 10 paid a dividend of $2 per share on ac- 
count of accumulations on the 6%% preferred stock to holders of 
record March 31. A dividend of $1 per share was paid on Feb. 
10, 1942. 

During 1941, the following payments were made on the above 
issue: April 10, July 10 and Oct. 10, $1 each; Dec. 15, $6.—V. 155, 
p. 920. 


Holt, Renfrew & Co., Ltd.—New President, Etc.— 


A. J. Walker, Vice-President and Managing Director, has been 
appointed President and Managing Director, to succeed the late Hon. 
Lorne C. Webster. John G. McConnell has been appointed Vice- 
President. 

L. J. Adiutor Amyot, Sir Henrv Borden, George B. Foster and R. 
Howard Webster have been elected directors.—V. 147, p. 1929. 


Household Finance Corp.—Letter to Bankers— 

In view of the fact that there is constant discussion about interest 
rates on small loans and the methods of stating such charges. B. E. 
Henderson. President, has sent a letter to the bankers entitled ‘‘Charges 
on Small Instalment Loans to Customers.’’—V. 155, p. 638. 


Idaho Power Co.—Earnings— 


Period End. Jan. 31— 1942—-Month—1941 1942-12 Mos.—-1941 














Operating revenues ___ $584,264 $557,519 $6,762,794 $6,478,473 
Oper. expenses, exclud. 
direct taxes ________ 168,645 161,736 2,116,160 1,979,639 
*Federal income taxes_ 119,973 56,160 1,028,408 632,663 
Other taxes —_.-.. ~~ 81,527 83,340 988,628 1,046,320 
Prop. retire. res. appro. 58,400 50,000 608,400 531,200 
Net oper. revenues___ $155,718 $206,283 $2,021,198 $2,288,651 
Other income (net) _~- 443 322 5,321 3,943 
Gross income ______ $156.161 $206.605 $2,026,519 $2,292,594 
Int. on mige. bonds__.. 56,250 56,250 675,000 675,000 
Other int. & deduc.___ 2,952 10.249 100,455 117,544 
Int. chgd. to const. (cr.) 206 1,358 5,462 4,500 
Net ineome _______~- $97,165 $141,464 $1,256,526 $1,504,550 
Divs. appli. to pref. stocks for the period____ 414,342 414,342 
pT REE RRON Tie 28 SE AE ER SEG” ow Ct $842,184 $1,090,208 


*Includes provision for Federal taxes of $34.200 for the current 
month and 12 months ended Jan. 31, 1942. additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 1013. 


Horder’s Inc.—New Wood File— 


Immediately following WPB order L-73 of April 2, curtailing metal 
office furniture production at once and halting it on May 31, this 
corporation, Chicago distributors of office supplies, business equipment 
and paper, announced a new composite wood filing cabinet using only 
2.7% metal. “The Fortyniner” is its name. The file is now in produc- 
tion at an Indiana factory.—V. 154, p. 1529. 


Hutchins Investing Corp.—75-Cent Accumulated Div. 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $7 cumulative preferred stock, no 
par value, payable April 15 to holders’ of record April 4. This com- 
pares with $2.50 per share paid on Jan. 15, last. 

Payments on the above issue during 1941 were as follows: Jan. 15, 
$1.10; and April 15, July 15 and Oct. 15, $1 each.—V. 154, p. 543. 


Hiinois Bell Telephone Co.—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941 











rating revenues $8,659,002 $8,017,375 $17,873,746 $16,516,214 
Uncollectible oper. rev._ 25,188 22,983 50,286 45,779 
Operating revenues__ $8,633,814 $7,994,392 $17,823,460 $16,470,435 
Operating expenses...._ 6,173,339 5,541,366 12,598,739 11,352,022 
Net oper. revenues... $2,460,475 $2,453,026 $5,224,721 $5,118,413 
Operating taxes____-_-__ +1,491,998 1,252,343 13,072,816 2,628,199 
Net oper. income__-__-_ +$968,477 $1,200,683 t$2,151,905 $2,490,214 
Net income____.._____- 849,403 950,112 1,893,012 2,052,475 


+Federal taxes for 1942 have been accrued at tax rates now in effect. 
—V. 155, p. 1408. 


IHinois Central RR.—Earnings Of Company Only— 


February— 1942 1941 1940 1939 
Gross from railway____ $12,006,887 $8,811,822 $7,995,189 $7,179,877 
Net from railway _____ 3,727,738 2,601,801 1,906,344 1,488,445 
Net ry. oper. income... 1,803,590 1,951,168 1,145,251 779,058 

From Jan. 1— 

Gross from railway__.. 23,947,125 18,007,092 16,677,413 15,029,587 
Net from railway______ 6,854,353 5,321,699 3,976,112 3,337,576 
Net ry. oper. income___ 3,495,939 3,964,146 2,364,319 1,840,355 

Carloadings of System— 

Week Ended— April 4,'42 Mar. 28, '42 April 5, 41 
gt Ga la ae 42,759 41,722 33,276 


—V. 155, p. 1408. 
Inland Steel Co.—-Annual Report— 


During the year 1941 the rate of operations was considerable in 
excess of the previous year, all of the company’s plants having oper- 
ated at practically full capacity for the entire period of 1941. New 
high records were made in shipments, sales, and employment. How- 
ever, while gross profits were greatly increased, the net earnings re- 
——— substantially the same as 1940 as a result of increased Federal 
axes. 

The rate of operations, based on ingot production during the year 
1941, was 103.7%, as compared with 93.7%. for the year 1940. Mill 
shipments of finished and semi-finished steel products were 2,695,687 
net tons, as compared with 2,137,997 net tons in the year 1940. 

During the year the company expended for additions and improve- 
ments $4,711,212, a large proportion of this amount being expenried at 
the Indiana Harbor Works to increase facilities required for the pro- 
duction of defense materials for the Government. 

The total of all taxes charged against income during the year 
amounted to $26,788,272, equivalent to $16.40 per share on the out- 
Standing stock at the close of the year. This compares with total 
taxes of $9,209,459, equivalent to $5.65 per share on capital stock out- 
Standing on Dec. 31, 1940. 























Consolidated I A t 
Calendar Years— 1941 1940 1939 1938 
$ $ $ 

ER GE sehen ease 202,755,157 142,173,338 115,346,665 74,058,924 
Cost of goods sold, incl. 

sell., gen., adm. & all 

operating expenses __ 155,748,677 112,721,901 93,738,202 61,488,670 

Net earnings -._.-__- 47,006,480 29,451,437 21,608,463 12,570,254 
Other income ___.____ 283,914 174,508 177,891 142,499 

Total income________ 47,290,394 29,625,945 21,786,354 12,712,753 
Deprec'n and depletion 7,577,535 7,075,408 6,463,424 4,800,470 
Amort. of emerg. facil._ 72,158 ees | Oe Wibitalieas | agente 
Bond interest _...____ 1,375,218 1,862,013 1,839,554 1,872,507 
Other charges --_-_-- pik. «oS nies Fe 2,609 4,326 
Loss on disposal of cap. 

assets & other chgs. 

CGS? awison “= 186,429 Cri23,073 biniebpiaib:, & UT. eee 
Res. for loss on invest. 

in capital assets..... $-..._- snivigenacnn Cr7,949 Cr1,277 
Loss on market. secur._ wel. ee, 6,016 ote = 
Federal income taxes__ 7,605,000 4,611,199 2,551,680 1,120,523 
Prov. for Federal excess 

profits taxes________ 15,650,000 ck Gaia Sains Seine 

Net profit -._._..._._..._ 14,824,053 14,450,385 10,931,016 4,916,203 
Common dividends___- A 8,163,540 8,141,585 6,473,633 3,940,693 

Surplus for year__-_-_ _ 6,660,513 6,308,800 4,457,383 975,510 
Previous surplus___-_- ~~ 42,566,447 38,516,030 34,098,110 33,151,831 
eee eee Seeeee.... < “kkcooe. | ake Wabemes 1,735 

Total surplus _._.._... 49,226,960 44,824,830 38,555,493 34,129,076 
Provision for conting.__ ghee = SS 5. EER) 0 SSP a ee SS 
*Premiums paid ______ 2,700 2,226,215 ded iecy «teem 
Miscell. deductions.... Cri47,271 32,167 39,463 30,968 

Earned surplus ____- 48,732,890 42,566,447 38,516,030 34,098,108 
Shs. cap. stk. (no par) _ 1,633,105 1,628,625 1,624,265 1,573,950 
Earned per share-_-_---_- $9.08 $8.87 $6.73 $3.12 


*Or provided for, together with unamortized bond discount and 
expense in respect of bonds redeemed or called for redemption during 
year. 

Consolidated Balance Sheet, Dec. 31 





1941 1940 

Assets— $ & 
Cash on hand and in banks_-._.-~--------____ 32,601,940 20,308,621 
Marketable securities at cost, less reserve plus 

SOGRTIEG.; SOASRNIEG oo er tin n seman sace 466,260 179,707 
§Notes and accounts receivable__...___- See eA 12,920,294 12,230,738 
OIE, seat erie sin oo oe rire Brent ae ie aw singers 28,345,624 34,055,530 
Due from employees in resp. of working funds, 

BERG, . GUB,. . « 22 1 enn nso vaio sketidanaiesis 115,044 120,457 
Investments, advances, etc.: 

Inv. in and adv. to ore mining cos. at cost, 

SORB- SUGRBVW 6 et ewe 1,843,248 1,810,908 

Other invest. and assets, less reserves_______ 669,825 790,489 
*Property, plant and equipment____----_____~ 99,352,231 102,902,376 
Patents and goodwill_..__-.-.--..--------~---- 43,697 42,961 
Detees Ghertge® «.~—. 6s sis 2a sos 1,169,377 1,250,152 

Total © ..~-=-~~~-----.~.-=--=---~----+-<.-- 177,527,539 173,691,939 

Liabilities — 
Accounts payable, trade_....--------~---_---- 6,465,541 5,186,863 
Salaries, wages and commissions accrued______ 1,684,602 1,427,922 
Interest on bonds accrued_-.....---._--__--- 269,850 270.000 
Taxes, other than Federal income taxes_______ 2,115,475 1,795,572 
Res. for Fed. income and excess profits taxes.. 12,315,975 6,372,185 
Accident compensation payable within one year 91,913 83,349 
Serial notes due within one year________.-____ 1,400,000 1,400,000 
Funded debt .-~.-~--.--_~+=-.-=~-----~-~--~-~-. 46,680,000 48,200,000 
TORNOE -BUUIGIOE «0 5 nn ie een 45,514 52,480 
Operating and contingent reserves___..______- 6,746,470 5,581,809 
3Capital -steek- —.—.--- 5 4-4 - +--+ ~-- 55s 60,979,310 60,755,310 
Mateus Gkrpius. .- ,732,890 42,566,447 





Total 177,527,539 173,691,939 


*After reserves for depreciation and depletion of $77,704,433 in 1941 
and $71,046,391 in 1940.’ tAfter deducting U. S. Treasury tax notes 
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and accrued interest of $22, ere roe in 1941. {Represented by 1,650,000 
no par shares in 1941 and 1,628,625 ‘no par shares in 1940. $After 
reserves for doubtful balances-claims and allowances of $925,144 in 
1941 and $923,531 in: 1940.—V. 155, p. 540. 


Insurance Investors Fund, Inc.—Registers With SEC— 
See ‘‘Chronicle,’’ Thursday, April 9. 


Insurance Securities, Inc., Oakland, Calif.—Registers 
With SEC— 
See ‘“‘Chronicle,”’ Thursday, April 9. 


International Harvester Co.—Registers With SEC— 
See ‘Chronicle,’ Thursday, April 9.—V. 155, p. 1311. 


International Minerals & Chemical Corp. — Merger 
Consummated—New Stock Admitted to List— 


It was announced on April 7 that the merger of Union Potash & 
Chemical Co. into t International corporation has been approved by 
the requisite vote of stockholders of both companies, and that such 
merger was consummated on April 6, 1942, by the filing of the cer- 
tificate of consolidation in the office of the Secretary of State of 
New York and of the agreement of merger in the office of the 
Secretary of State of Colorado. 

Each share of International 7% prior preference cumulative stock 
he!d will be converted into one share of 4‘ cumulative preferred stock, 
par $100 per share, and 3% shares of common stock, par $5 per share, 
of the merged corporation; and each share of International common 
stock, without par value, held will be converted into one-quarter of a 
shares of common stock, par $5 per share, of the merged corporation. 

The New York Stock Exchange on April 9 suspended from deal- 
ings International Minerals & Chemical Corp. common stock of no 
par value and 7% cumulative prior preference stock, $100 par value, 
and admitted to the list and to dealings on that date International 
Minerals & Chemical Corp. common stock of $5 par value and 4% 
cumulative preferred stock of $100 par value. 

Stockholders have been requested to forward the certificates for 
stock held to Bankers Trust Co., 16 Wall St., New York, N. Y., for 
exchange for new .certificates. Scrip certificates will be issue repre- 
senting interests in fractional shares. 

In accordance with previous arrangements, $1,502,000 subordinated 
debentures, held by Union Potash, will be carried over in the merged 
company with the interest rate reduced from 4'%2% to 3%% and the 
$1,000,000 bank debt of Union will be funded into a five-year 242% 
bank loan.—V. 155, p. 1408. 


International Rys. of Central America—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941 


Railway oper. revenues $684,872 $457,396 $1,346,177 $956,496 
Net rev. from ry. opers. 388,165 179,333 758,744 406,197 
Inc. avail. for fxd. chgs. 229,482 152,493 482,504 341,508 
Net income _______-_- 154,927 73,847 333,440 184,198 


Note—Federal income tax for 1942 accrued at the rate of 45% 
in anticipation of possible increase in the tax rate. Company believed 
not subject to excess profits tax.—V. 155, p. 1013. 


Interstate Department Stores, Inc.—March Sales— 


Period End: Mar. 3i1—-: 1942--Month—1941 1942—2 Mos.—1941 
DOING 9) hin Siin etn enie $2,937,744 $2,261,488 $4,921,111 $3,868,845 
-—V. 155, p. 1121. 


Iowa Electric Co.—Accumulated Dividends— 


The directors recently declared a dividend of 43% cents per share 
on account of accumulations on the 7% cumulative class A _ pre- 
ferred stock, par $100, and a dividend of 405% cents per share on 
account of arrearages on. the 6'e‘% cumulative class B preferred 
stock, par $100, both payable March 31 to holders of record March 
2i. Like amounts were paid in preceding quarters. Accrued and 
unpaid dividends at Jan; 1, 1942, amounted to $56 per share on the 
class A preferred stock and $52 on the class B preferred stock, it 
Was stated.—V. 154, p. 432. 


Iowa Electric Light & Power Co.—Accum. Divs.— 


The directors have declared dividends on account of accumulations 
of 87'2 cents per share on the 7‘ cumulative preferred stock, series 
A: 81% cents per share on the 6%% cumulative preferred stock, 
series B, and 75 cents per share on the 6% cumulative preferred 
stock, series C, all of $100 par value, and all payable April 20 to 
holders of record March 31. Similar distributions were made in 
each of the 27 preceding quarters.——-V. 154, p. 543. 


. Island Mountain Mines Co., Ltd.—8-Cent Dividend— 


The directors have declared a dividend of 8 cents per share on the 
common stock, par 50 cents, payable May 25 to holders of record 
May 1. This compares with 10 cents paid on Dec. 15, last, and 
2 cents on May 15, 1941. 


< ae Gas Co. — Files Integration Plan With 
oo 


The company has filed a voluntary plan with the SEC to meet the 
integration previsions of the Holding Company Act. 

Under the plan company proposes to organize a new corporation 
under the Florida laws, to. be called the Jacksonville Gas Corp. The 
new corporation would acquire ali of the assets of the Jacksonville 
Gas Co. and assume all of its liabilities under the presently outstanding 
first mortgage bonds, the:income debentures, and the income notes. 

In consideration for the-net assets of the company so acquired the 
new corporation would issue to Jacksonville Gas Co. $1,745,000 first 
mortgage 5‘, bonds dated Dec. 1, 1941, and 56,448 shares of capital 
stock (par $25). All of the first mortgage bonds, and 54,900 shares 
of capital stock of thé mew corporation would be distributed by Jack- 
sonville Gas Co. to its first mortgage bondholders on the basis of $500 
of bonds and ‘10 shares of capital stock of the new corporation for 
each $1,000 of first mortgage bonds of Jacksonville Gas Co. 

The additional 1,548 shares, 4.2% of the capital stock of the new 
corporation would be distributed to the holders of the debentures and 
income bonds on the-basis of one share for each $1,000. principal 
amount. Nothing would be paid for the capital stock of Jacksonville 
Gas Co. Upon distribution of all its assets, Jacksonville Gas Co. 
would surrender its charter and be dissolved. 

Jacksonville Gas Co.:is-a subsidiary of American Gas & Power Co. 
It has outstanding 50,196 shares of common stock, which are the only 
voting securities of the company. Of the total stock 25,098 shares, 
50‘, are owned by Americah Gas & Power. The remaining shares are 
held by the public, having. been issued to the then holders of the 
company’s mortguge bonds, and debentures pursuant to reorganization 
plan confirmed Feb. 20, 1935. 

-Total capitalization and surplus of Jacksonville Gas Co. at Dec. 31, 
1941, was $6,161,557, while the total capitalization and surplus of 
new corporation would .be -$3,465.722: Commission has set April 21 
for a hearing on the proposed plan.—V. 154, p. 1004. 


' James Mfg..Co.—Pays 25-Cent Dividend— 


The company on April 1 paid a dividend of 25 cents per share on 
he common stock, ._par -$25, -to. holders of record March 25. Pav- 
ments during 1941 .were as follows: April 1, July 1 and Sept. 30, 25 
cents; and Dec. 31, $1.25.—V. 114, p. 1413. 


- Jones & Laughlin Steel Corp.—Appraisers Appointed 


Judge W. Heber Ditrich of the Common Pleas Court, Pittsburgh, has 
appointed three appraisers to fix the fair market value of the 7‘ 
cumulative preferred stock, for redemption purposes in the 1941 merger 
with two subsidiaries. 

About 3,000 shares of the cumulative preferred stock owned by a 
score of persons are involved in the price-fixing. They and many 
other stock owners, including several insurance companies. broucht 
the eouity actions, arking the court to make appraisals. Settlements 
have been made since in the case of the insurance companies and 
numerous other plaintiff owners.—V. 155, p. 1312. 


Kahler Corp. —25-Cent Div. On New Stock— 


’ The company on March 31 paid a dividend of 25 cents per share on 
the new $25 par value common stock. to holders of record March 24. 
During 1941, the company paid the following dividends on the old 





$100 par common stock: March 31, June 30 and Sept. 30, $2.50 each, 


and Dec. 20, $5.75.—V. 152, p. 123 


Kansas City Journal-Post Co.-—Foreclosed— 


The Kansas City ‘“Journal,’”’ sold March 23 under foreclosure, was 
bid in for bondholders by Morton H. Rosen, Baltimore, for $250,000. 

The foreclosure sale of the property was called by holders of $500,000 
in bonds issued in 1931. John F. Rhodes, bondholders’ attorney, said 
the entire issue was in default and that interest due was near $500,000. 

The sale was subject to a prior claim of $4,800 made by the Ludlow 
Typograph Co. for equipment. 

Recently an involuntary proceeding was filed against the newspaper 
by the International Paper Sales Co. for a $216,000 newsprint bill. 
At that time, Harry Newman, President of the company, said his 
records showed that the bill had been paid. 

The publication of the “Journa]’ was discontinued March 31 after 
84 years of daily operation. 


Kansas City Public Service Co.—Earnings— 
Feriod End. Feb. 28— 1942—-Month—-1941 1942—12 Mos.—1941 











Operating revenues $593,019 $487,973 $6,714,094 $6,186,442 
Operating expenses 446,964 405,546 5,307,222 5,119,151 
BOG he dceininnies 24,456 28,501 340,508 343,028 
Net oper. revenue__ $121,599 $52,927 $1,066,363 $724,263 
Non-operating income__ 163 149 1,267 828 
Gross income . $121,762 $53,076 $1,067,630 $725,091 
Total fixed charges 22,973 22,092 329,998 330,769 
Depreciation . : 65,451 64,172 788,094 786,696 
Net income __. $33,338 *$33,188 *$50,461 *$392,374 


*Deficit.—V. 155, p. 1312. 


Kelsey-Hayes Wheel Co.—Earnings— 


Period Ended Feb. 28— 1942-3 Mos.—1941 1942—-6 Mos.—1941 
*Net profit $651,052 $449,824 see 5 $931,626 
tEarnings per share___ $1.19 $0.82 $1.64 $1.70 

“After provision for Federal income and excess profits taxes of 
$1,058,464 and $1,262,265 for the 1942 3- and 6-month periods re- 
spectively. +On the combined shares of class A and class B stock. 

Note—-A dividend of $85,000 from the English subsidiary is included 
in earnings for the Feb. 28 quarter.—V. 155, p. 1014. 


Kendall Refining Co.—30-Cent Dividend— 


The company on April 1 paid a dividend of 30 cents per share on 
the common stock, par $10, to holders of record March 21. Distribu- 
tions during 1941 were as follows: April 1, 15 cents; July 1, 30 
cents; Oct. 1, 45 cents; and Dec. 26, 50 cents.—V. 154, p. 245. 


Key West Electric Co.—Earnings— 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues $32,770 $21,785 $326,852 $234,319 
Goerseses . ..-...... 7,633 5,885 85,869 70,576 
Maintenance _____ 2,616 2,847 19,001 20,071 
Depreciation __-_- 3,263 2,970 39,211 35,961 
*Federal income taxes_ 5,977 2,771 42,597 15,513 
Other taxes —......... 4,968 2,623 40,161 24,882 
Net operat. revenues_ $8,308 $4,689 $100,013 $67,317 
Other income—net___. a 153 458 5,963 2,739 
- See $8,461 $5,147 $105,976 $70,056 
Interest & amortization 1,811 1,923 23,625 23,625 
Balance ____ $6,650 $3,224 $82,350 $46,431 
Preferred dividend requirements__ sat elit ewsnsad 24,374 24,374 
EAL Deed Re RE ke Gn St a : $57,976 $22,057 


*The amounts shown above include $796.67 accrued for estimated 
excess profits tax in December, 1941; $1,581.67 for the 12 months 
ending Dec. 31. 1941. The company does not consider that it has any 
liability for excess profits taxes under the 1940 Act. 


Comparative Balance Sheet, Dec. 31 


Assets— 1941 1940 
Total plant and other investments__________~_- $1,047,749 $968,178 
REE, ck coctereres Hae 36,221 61,704 


Accounts receivable, “including: “instalment ac- 





GSS BEE POU iietnadbwicunececasccsone.. 72,746 §2,121 
Materials and supplies____.__.___--- Scisadbbehan 34,701 28,867 
PID, Ate eins nk Bei itecke note 354 960 
eee GROORORE Gea 6 Ske cies we 13,239 17,147 

[| es Se RL ene mC be 

Liabilities— 

Peeeees. SOGee,. - 39 <b eek ei edie ea —s ” $348,200 $348,200 
CN GORE ht ccd Sn beemnsc 125,000 125,000 
First mortgage bonds, 5‘, due 1956_ ike ai 418,000 418,000 
SS | RS a ee Sea hina’ 33,312 
Reseunts gpageble <i5.6i62. 4 cee neni i. ~ 8,399 8,900 
ae eS eae 19,283 16,335 
TOwOS -OOOTNOE an ne bei ced eri 60,277 20,893 
Raterent Gecewee. 6k Sw 2 eu... 8,708 9,247 
Other current liabilities__..._.._____- = : 1,120 1,115 
epeered: GiwGe catneets a Le ndaiced 3,099 
Depreciation reserve -... =... -. sss. -.--~~-- 71,979 58,809 
eS CE EE ge 5 144,043 86,067 


—— 


Total —- ey koe $1, 205,010 $1,128,977 


-—V. 155, p. 826. 


Kirsch Co.—Earnings— 


—3 Months Ended— —6 Months Ended— 
Dec. 31, °41 Dec. 28, '40 Dec. 31, 41 Dec. 28, '40 
$157,376 $128,644 $262,237 $216,291 


Period— 
*Net income 





(S. S.) Kresge Co.—March Sales— 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—-1941 
BEI on. ated boone $14,065,256 $12,256,305 $39,295,185 $33,089,951 

Stores in operation on March 31, last, totaled 671 in the United 
States and 62 in Canada, compared with 671 United States stores 
and 61 Canadian stores a year earlier.—V. 155, p. 1122. 


(S. H.) Kress & Co.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942-3 Mos.—1941 
a eR EE RE EE $8,502,970 $7,156,332 $22,979,310 $19,298,660 
—V. 155, Pp. 1214. 


Ladies’ Literary Institute of St. Mary’s of the Springs 
(Ohio )—Tenders— 


The Provident Savings Bank & Trust Co., trustee, Seventh and Vine 
Sts., Cincinnati, Ohio, will until noon on April 22 receive bids for 
the sale to it of first mortgage bends dated Jan. 1, 1937, due July 
1, 1949, to an amount sufficient to exhaust $576,156.44 at prices not 
exceeding 100 and accrued interest to May 8, 1942, included the July 
1, 1949, coupon for deferred interest. 


Lane Bryant, Inc.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
I ieee 5 iste winge ities a $2,153,855 $1,441,776 $5,489,417 $3,566,320 
—V. 155, p. 1122. 


Lehigh Coal & Navigation Co.—Obituary— 


Samuel D. Warriner, Chairman of the board of managers, died at 
Philadelphia, Pa., on April 3.—V. 155, p. 1409. 


Lehman Corp.—Asset Value $24.74 Per Share— 


Net asset value of $24.74 per share as of March 31, 1942, was 
reported by Robert Lehman, President, on the 1,988,277 shares of 
stock outstanding im the hands of the public. This compares with 
$28.77 per share on the 2.003,377 shares outstanding on July 1, 
1941, the beginning of the corporation's current fiscal year. 






Gross income from interest earned and dividends was $2,525,588 


for the nine months ended March 31, 1942, as compared with 
$2,335,229 in the corresponding period of the previous year. Oper- 
ating expenses, including provision for taxes, amounted to $395,379 
in the three quarters recently completed, as compared with expenses 
and taxes of $459,430 in the first three quarters of the previous 
fiscal year. 

Net ordinary income before realized losses on investments amounted 
to $2,130,209 as compared with $1,875,798 in the corresponding period 
of the previous year. 

Net realized loss on investments, computed on the basis of average 
cost, amounted to $1,011,635 for the nine months ended March 31, 1942. 

Of the corporation's gross assets on March 31, 1942, 70% in value 
was invested in common stocks, while 16.8% was in the form of cash, 
U. 8S. Government obligations, short term discount notes and receiv- 
ables. Other bonds comprised 6.9% and preferred stocks 6.1% of 
gross assets. Securities traded in on the New York Stock Exchange 
or New York Curb Exchange represented 72.6% of gross assets, 9.3% 
were securities traded in over the counter and 8.0% represented cash 
and receivables, and 7.6% U. 8. Government obligations. Only 1.3% 
consisted of assets valued at fair value in the opinion of directors. 

Changes in the portfolio were comparatively few during the past 
quarter, although the automotive group was increased by the addi- 
tion of 4,000 Chrysler Corp., 2,200 Borg Warner Corp., and 1,200 
Electric Auto-Lite. The largest decreases were in the merchandising 
aid oil categories from which there were sold 7,700 shares Mont- 
gomery Ward, 6,800 shares Sears Roebuck, 1,000 shares Amerada, 
4,300 shares Humble and 1,200 shares Phillips Petroleum. 

New holdings include 2,000 shares U. S. Gypsum, 5,000 shares South 
Porto Rico Sugar, 2,900 shares Timken, and 4,000 shares United Air- 
craft 5’ preferred. Added to existing holdings were 1,200 shares 
Johns-Manville, 2,600 shares Atchison Topeka and Santa Fe and 
4,100 shares Pennsylvania. 

Eliminated from the portfolio were 2,000 shares Electric Bond & 
Share $6 preferred. Reductions in holdings include 1,800 shares 
Continental Can, 1,200 shares Monsanto Chemical, 4,500 shares Gen- 
eral Foods and 8,400 shares Chesapeake & Ohio. 

U. S. Government obligations were increased by $1,218,000, and 
$600,000 of short term discount notes represent a new 
Standard Gas & Electric bonds and notes were reduced by $83,000 
in face value, and Cities Service Co. 5°% 1950 bonds by $155,000 face 
value. Other changes in the bond portfolio were minor. 


Income Account for Nine Months Ended March 31 
Interest earned— 1942 1941 








On U. S. Government eee. WIRD Btn $28,667 $55,101 

On: O0Or - WORE. 5.9 i windindten en dienwe 141,369 156,849 
Cash dividends ______ Scheme hedics 2,330,831 2,111,055 
Taxable dividends in securities (see Note 3) 24,722 12,225 

Total income ____--~~-- ae ee _.... $2,525,589 $2,335,229 
Salaries Ses tine desitaeaas eeia ala Ste Te 210,101 244,987 
Directors’ fees _______ og 6,600 ibe eh 
Registration, transfer, custody of securities, in- 

surance, legal, auditing and reports___.__-_- 45,528 33,826 
Prov. for franchise, cap. stock and misc. taxes 48,798 75,808 
Miscellaneous expenses - Sakcocriatgiieie 44,353 54,809 

Net ordin. inc. before prov. for Fed. inc. tax $2,170,209 $1,925,799 
Provision for Federal income tax___--~_--___- 40,000 ,000 





Net ordinary income_-_--- $2,130,209 $1,875,799 


Notes (1)—The net realized loss on investments for the nine months 
ended March 31, 1942, was $1,011,636. The net unrealized deprecia- 
tion of the corporation's assets on March 31, 1942, based on market 
quotations, or, in the absence of market quotations, on fair value in 
the opinion of the directors, was approximately $14,906,387. The net 
unrealized depreciation on June 30, 1941, computed on the same basis, 
was approximately $7,134,295. 

(2)—Under the terms of the management agreement no liability 
for management compensation accrued for the nine months ended 
March 31, 1942. 

(3)—Taxable dividends paid in securities have been taken into 
income, the basis being the market value of such securities on the 
ex-dividend dates. 

(4)—The provision for Federal income tax charged against ordinary 
income for the period has been calculated after deducting long-term 
capital losses from such income. If such capital losses had not been 


deducted, the provision would be substantially greater and net 
ordinary income correspondingly less. 
Balance Sheet, March 31 
Assets— 1942 1941 

Cash in banks___-_. ‘ on $3,632,604 $7,227,702 
Receivables for securities sold____- . 16,294 216,245 
Dividends receivable and interest accrued_ 321,258 338,332 
U. S. Government obligations (at average ‘cost ) 3,803,049 800,000 
Short-term discount notes_ seed cds Naomi 599,185 i clibaboda 
Other securities ‘at average cost )_ oe ed 55,376,492 56,506,234 
Investment in real estate corporation (at cost) 950,687 950,687 
Other real estate investment galas 1 1 
Miscellaneous investments and advances 54,560 59,845 





| oe $64,754,132 $66,099,047 

Liabilities— 
Dividend payable --_-- $497,069 $605,281 
Payable for securities purchased _ 3,772 195,008 
Reserve for accrued expenses and taxes 159,441 170,995 
Capital steck ($1 par)_____----- 2,086,884 2,086,884 
Capital surplus ______-~ 83,673,396 83,673,396 
*Treasury stock (Dr)__-- 4 ates 1,991,078 1,384,640 
: Dri, 675,351Dr19,248,877 


Profit and loss (net)_-_- 





po Capone,” seine $64, 754,132 $66,099,047 


*Represented by 98, 607 in 1942 and 68,448 in 1941 shares of stock 
held at average cost.—V. 155, p. 1014. 


Libby, McNeill & Libby (& Subs:)—Annual Report— 
(Including Domestic and Canadian Subsidiaries) 


Years Ended—- Feb. 28,'42 Mar. 1, 41 
Net sales -_-_- $104,574,572 $62,901,601 
Cost of goods sold_____ * 84,394,921 51,414,100 











Selling, general and administrative “expenses 8,537.336 7,361.355 
Provisions for pensions... ..........--~.---. 273,000 273,000 
*Operating profit ~~~ i lt acn sie tthatle ate $11,369,314 $3,853,146 
Dividends and interest neneived 20-0... 33. 76,499 53,640 
Miscellancous MORRO. ho sb ns ke eenenaeneoen 32,817 21,560 
Total _ income: a2 chtecca cc: ou ueu----.~ $11,478,631 $3,928,346 
Interest on funded debt ace 417,946 429,449 
Amortization of debt discount and expense. “are 33,698 35,472 
Gther  eetess ” o. a; 7 a 20,506 65,483 
Loss on disposal] of fixed property, “net__ nal hes 208,653 9,092 
Foreign investments and receivables written off See: cedenes 
Miscellaneous charges--_--_- ne 43,563 40,331 
Federal normal and excess Profits taxes_______ 6,096,638 711,118 
Canadian and other taxes____.-.----.-------- 382,973 222,165 
Set imeomes oo ea ct kc. SR... 
Earnings of foreign subs. not “consolidated. ee 244,612 
Appropriation to reserve for contingencies----- 500,000 ES 
Net income transferred to surplus _..... $3,375,286 $2,660,847 
Earnings per share__-_-- $0.93 


$0.73 
*After providing depreciation of $1, 113, 312 in 1942 and $1,128,240 


in 1941. 
Consolidated Comparative Balance Sheet 


Feb. 28,'42 Mar. 1, ’41 


Assets— 

Cash... “ _....... $6,576,154 $4,009,454 
Notes and accounts receivable, ‘less “reserves. 11,884,106 5,845,302 
Finished products and raw material inventories 14,021,048 17,843,955 
Ingredients and supplies inventories... _--~-~-~-- 5,021,976 2,200,196 
FO ge iil aaa Ne le i ec ee tin. Be 1,315,836 1,562,659 
Growing crops maturing after this. year_- oman 563,235 553,633 
Te ie sk tinh ern 1,335,073 1,479,058 
*Fixed assets ....__- 16,463,248 16,671,132 
Prepaid expenses and deferred charges. 519,348 490,880 
Coe RE aa ech cin dct more ese 227,971 25,681 





Total $57,928,034 $50,681,951 
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Liabilities— 
Rg EE SEG Cis EEN OS OE nO ER Ne Lee ee $128,953 
Ree nn hw oo eh. $4,133,490 1,771,404 
* Accrued taxes, payrolls, interest, etc..._.____--_- +4,821,458 1,832,029 
First mortgage 4% bonds, due within a year__ 330,000 a 


Doepereae: enguene: 2.2 ocl tt. he SS | aa 
Pigst mortgage 4% bonds... _.............-.-- 
Reserve for voluntary pensions_ 


Reserve for contingencies______--__- baie De eaeeea a a ae 
Other reserves .........- = eae ae Re ad cS 178,585 169,626 
ee Sn eee eee of ol. 25,395,895 25,395,895 
CES SSE S02 rs es Bie 6,081,966 6,081,966 
a a csi Dien weir os ahenin ve ewatenan 4,872,243 2,766,752 





SE SRE ERED GE SSR 5 Reg soa wise $57,928,094 $50,681,951 


*After depreciation reserves of $15,903,380 in 1942 and $16,141,058 
in 1941. tLess U. S. Treasury tax notes of $3,006,400 at Feb. 28, 1942. 


45-Cent Dividend— 

The directors on April 2 declared a dividend of 45 cents per share 
om the common stock, par $7, payable May 1 to holders of record 
April 14. This compares with 35 cents per share paid on May 31, last 
year, and 50 cents per share on Aug. 15, 1940.—V. 155, p. 1409. 


Libbey-Owens-Ford Glass Co.—Earnings— 











Three Months Ended March 31—- 1942 1941 1940 
Manufacturing profit ____.._____._. $1,494,327 $6,182,027 $4,726,868 
LE ee ae ok 391,244 379,884 453,522 

Net manufacturing edhe _.. $1,103,083 $5,802,143 $4,273,346 
Ce Sk ee "414,114 278,714 297,325 

ene eae... ek $1,517,197 $6,080,857 $4,570,671 
Te, CR ee Sk 762,140 979,482 1,036,586 
ee ee eS th ss 220,871 1,700,458 636,133 

AR A RES ER ee ERE Zn ee $534,186 $3,400,917 $2,897,952 
Earnings per common share____.-—~ $.21 $1.35 $1.15 


*Includes non-recurring income of $204,681 representing recovery 
from an affiliated company of a debt previously written off, only a 
portion of which is subject to Federal income tax. 

25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable June 15 to holders of 
record May 29. A similar distribution was made on March 14, last. 

Payments in 1941 were as follows: March 15, June 16 and Sept. 15, 
50 cents each; and Dec. 15, $2.—V. 155, pp. 1313, 1214, 826. 


Liberty Aircraft Products Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable April 14 to holders of record 
April 9. This compares with 35 cents paid on July 3, 1941, and 25 
cents per share on Dec. 23, 1940.—V. 155. p. 504. 


Lerner Stores Corp.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942—-2 Mos.—1941 
I ih ite nee $4,911,025 $3,370,590 $8,167,662 $5,771,903 
—V. 155, p. 1215. 


Louisiana Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenues __ $944,463 $747,058 $10,174,450 $8,261,513 
Oper. expenses, exclud. 
direct taxes _.____-~ 514,615 382,463 5,500,816 4,350,735 
*Federal income taxes_ 138,106 46,833 964,905 511,882 
Other taxes ____-_- o 60,180 58,770 689,821 654,271 
Prop. retire. res. appro. 78,357 69,685 912,292 809,513 
Net oper. revenues__-_ $153,205 $189,307 $2,106,616 $1,935,112 
Other income inet) _- 1,864 1,650 13,204 12,524 
Gross income —____-~ $155,069 $190,957 $2,119,820 $1,947,636 
Int. on mtge. bonds___ 72,919 72,928 875,061 875,210 
Other int. & deduc.___ 6,941 7,041 82,955 80,614 
Int. chgd. to const. (cr) : ; See 1,167 1,114 
Net income —-_- ¢ $75,209 $110, 988 $1,162,971 $992,926 
Divs. applicable to pref. stock for the period_. 356,532 356,532 
ee pono wcnasecanees pbc epb tinewenh do splaponaeainidlio $806,439 $636,394 


*Includes provision for “Federal taxes of $25,437 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
under the Revenue Act of 1941.—-V. 155, p. 1014. 


Louisville & Nashville RR.—Cancels Equipment Trust 
Offering— 


The company on April 7 cancelled its offering of equipment trust 
certificates scheduled for April 9 because of the order of the War 
Production Board freezing delivery of new locomotives and cars and 
indicating its intention to allocate such equipment. 

In a letter to investment houses and banks which had been in- 
vited to bid on its equipment trust offering the company said that 
“in view of the uncertainty caused by the announcement just made 
by the War Production Board relative to the delivery of new loco- 
motives and cars to the railroads we hereby recall and cancel our 
invitation addressed to you under date of April 2, 1942, with re- 
spect to the sale of $11,000,000 equipment trust certificates the bid- 
ding for which was scheduled for April 9.’"—V. 155, p. 1410. 


Loyalsock RR.—Proposed Abandonment Denied— 

The ICC on March 13 denied the company’s application to permit 
ebandonment of 9.74 miles of railroad in Luzerne and Wyoming 
Counties, Pennsylvania, and abandonment of operation thereof by the 
Lehigh Valley RR., lessee.—V. 148, p. 3227. 


Lux Clock Mfg. Co.-—20-Cent Dividend— 


The company on April 1 paid a dividend of 20 cents per share 
on the common stock, par $10, to holders of record March 20. Pay- 
ments in 1941 were as follows: April 1, July 1 and Oct. 1, 20 cents 
each; and Dec. 23, a year-end of 40 cents.—V. 151, p. 3749. 


Luzerne County Gas & Electric Corp.—Earnings— 
12 Months Ended Jan. 31, 1942 


Operating revenues—Electric ----- $2,938,245 
I Sil cas icon owrthinem Ao eae : Ras a. 343,757 
Total operating revenues es : . $3,282,002 

Operating expenses - acutiaeneanibeldarntbeant 1,089,879 

Maintenance __-- ie. 197,967 

Provision for depreciation, renewals and replacements. aes 502,579 

Federal income taxes__- has oi Sl 308,863 

Other Federal taxes : : hike 78,391 

State and local taxes__ a : ipleasseneece 173,626 
Net operating revenues e - . $930,697 

Other income (net) : daha as 11,943 
Gross income -__ ; _ AE sees a $942,640 

Interest on long-term debt ee ait Lan Fe 256,492 

Other income deductions (net) __- wilde 48,863 
Net income .........-_- rep eennaianie NA NG EOE 2 AS $637,284 


—V. 154, p. 544. 


McCord Radiator & Mfg. Co.—Earnings— 


Earnings for the Six Months Ended Feb. 28, 1942 
Net profit after depreciation, interest and reserve for Fed- 
eral income and excess profits taxes of $368,000... = 
—vV. 155, p. 264. 


$226,155 


McCrory Steres Corp.—March Sales— 

Period End. Mar. 31— 1942—-Month—1941 1942-3 Mos.—1941 
APCS “ —~ $4,372,502 $3,690,879 $11,930,614 $9,841,045 

The company in March, 1942, operated 203 stores, as against 199 
in the same month last year.—V. 155, p. 1014. 





McLeHan Stores Co.—March Sales— 
Period End. Mar. 31— 1942—-Month—1941 1942-2 Mos. —1941 
Sales _____ _..... $1,981,573 $1,753,797 $3,668,706. $3,220,182 

—V. 155, p. 1215. 


Macmillan Petroleum Corp.—15-Cent Dividend— 

The directors recently declared a dividend of 15 cents per share 
on the common stock, payable April 15 to holders of record March 27. 
During 1941, the following distributions were made: April 15 and 
July 15, 15 cents each; Sept. 17, 20 cents; and Dec. 23, 50 cents.— 
Vv. 155, p. 264. 


Madison Square Garden Corp.—Earnings— 
(Including Wholly Owned Subsidiaries) 
Period Ended Feb. 28—- 1942—-3 Mos.—1941 1942-9 Mos.—1941 
*Net profit ____~- $184,640 $255,675 $378,604 $243,101 
* After depreciation and other charges, including provision for esti- 
mated Federal income and excess profits taxes.—V. 155, p. 504. 


Malden Electric Co.—To Pay $1 Dividend— 

The directors have declared a dividend of $1 per share on the 
common stock, par $25, payable April 14 to holders of record April 7. 
This compares with $1.15 per share on Jan. 14, last. 

In 1941, the following distributions were made on the stock: Jan. 
14, $1.25; April 12, $1.10; July 12, $1; and Oct. 14, $1.15.—V. 154, 
p. 658. 


Manhattan Bond Fund, Inc.—New Director— 


Clarence J. Reese, President of Continental Motors Corp., has been 
elected a director of the Manhattan Bond Fund, Inc., and New York 
Stocks, Inc.—V. 155, p. 1410. 


Marine Midland Corp.—Earnings— 


{Corp. and constituent banks, trust companies, and other affiliates] 





Quarter Ended Mar. 31— 1942 1941 
Net operating earnings after taxes___..______ $704,547 $815,848 
Earnings per common share-_--_-~.-~~----.___ $0.12 $0.14 


Note—The above figures are adjusted to minority interests as re- 
ported to the New York Stock Exchange.—-V. 155, p. 603. 


Maryland Casualty Co., Baltimore, Md.—Promotion— 


Edward G. Lowry, Jr., Vice-President and General Counsel, was 
recently elected Senior Vice-President. He also retains his position as 
General Counsel.—V. 154, p. 1149. 


Masonite Corp.—Earnings— 


—12 Weeks Ended— —28 Weeks Ended— 


Period— Mar. 14, 42 Mar. 15, °41 Mar. 14, ’42 Mar. 15, ’41 
SG A $3,846,381 $2,596,497 $8,754,922 $5,852,886 
*Net profit _._-_- 2 328,369 302,236 786,967 645,493 
Earnings per com. sh. $0.54 $0.52 $1.30 $1.10 


*After depreciation, Federal income and excess profits taxes, etc. 
—V. 155, p. 639. 


Massachusetts Power & Light Associates—Dividend— 


The directors have declared a dividend of 35 cents per share on 
the $2 cumulative preferred stock, no par value, payable April 15 to 
holders of record April 7. This compares with 40 cents per share 
paid on Jan. 15, last. 

During 1941, the following distributions were made on the preferred 
stock: Jan. 15 and April 15, 50 cents each; and July 15 and Oct. 15, 
40 cents each.—V. 155, p. 158. 


Massey Harris Co., Ltd.—Listing— 


The old common stock, without par value, was stricken from un- 
listed trading privileges on the New York Curb Exchange at the 
opening of business on April 10, at which time the new common 
stock, without par value, was admitted to dealings. 


-Initial Preferred Dividend— 


The directors recently declared an initial semi-annual dividend of 
62% cents per share on the $1.25 conv. red. preference stock, par 
$20, payable April 15 to holders of record April 1.—V. 155, p. 540. 


Mathieson Alkali Works (Inc.)—To Add Plant— 


President. E. M. Allen recently announced that plans for the immedi- 
ate erection of a plant to substantially increase the supply of ammonia 
and its derivatives.—-V. 155, p. 827. 


Melville Shoe Corp.—Dividends—Sales— 


The directors on April 6, after reelecting officers for another year, 
declared the regular quarterly dividend of $1.25 per share on the 
preferred stock and a quarterly dividend of 50 cents per share on the 
common, both payable May 1 to holders of record on April 17. Like 
amounts were paid on Feb. 2, 1942. 

Ward Melville, President and Treasurer, told the stockholders at 
their annual meeting, held just previously, that dollar sales for the 
first quarter showed an increase of 40% plus over a year ago, while 
unit sales represented a gain of 26%, He said that preliminary reports 
for the Palm Sunday and Easter weeks indicated an increase of 15% 
over the comparable weeks in 1941. The company now is manu- 
facturing 7,000 pairs of shoes daily for the Government, Mr. Melville 
added, and he said that in a few weeks it expects to be turning them 
out at the rate of 10,000 pairs daily. All of the directors were 
reelected.—V. 155, p. 1123. 





Merchants & Manufacturers Securities Co.—Partici- 
pating Dividend— 

The directors have declared a participating dividend of 40 cents per 
share and the regular semi-annual dividend of $1 per share on the 
$2 participating preferred stock, no par value, both payable April 15 
to holders of record April 11. Participating dividends of 50 cents 
each were paid on this issue on April 15 and Oct. 15, last year. 

The directors also declared the usual semi-annual dividends of 20 
cents each on the class A and class B stocks, par $1, both payable 
April 15 to holders of record April 11. Extra dividends of 5 cents each 
were made on these stocks on April 15 and Oct. 15, 1941.—V. 154, 
p. 960, 1597. 


Messenger Corp.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable May 15 to holders of record May 
5. A like amount was paid on May 15 and Dec. 15, last year.— 
V. 150, p. 1940. 


Middle Securities Corp.—Correction— 


The item appearing under this heading in the “Commercial and 
Financial Chronicle’’ of April 6, page 1410, should have been given 
under the ‘“‘Middle States Securities Corp.”’ 


Middle States Securities Corp.—Liquidating Dividend 


On March 26, the company paid a liquidating pote of $50 per 
share on the no par value common stock.—V. 155, p. 1410 


(I.) Miller & Sons Co., Inc.—Resumes Pref. Div.— 


The directors have declared a dividend of $1 per share on the 8% 
preferred stock, par $50, payable April 24 to holders of record April 
14. The previous payment was one of $2.25 on Feb. 28, 1938.— 
V. 151, p. 1579. 


Minneapolis & St. Louis RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway... $1,095,032 $715,543 $673,318 $585,407 
Net from railway_. aa 401,912 148,597 131,061 91,584 
Net ry. oper. income_ 315,245 74,340 47,217 19,116 

From Jan. 1-— 

Gross from railway 2,097,936 1,446,825 1,389,884 1,251,610 
Net from railway-- 712,532 294,048 266,622 216,039 
Net rv. oper. income__-_ 526,439 126,346 93,312 53,463 


—V. 155, p. 1313. 





holders Group To Continue Opposition To Plan— 


The first consolidated bondholders graup has decided to continue . 


its opposition to the proposed reorganization plan, according to Arthur 
Wiesenberger, Chairman. Efforts will be made to have interest on the 
first mortgage fixed rather than contingent, to have a substantial 
sinking fund, and to postpone the effective date of the plan until the 
tax situation is clarified. 

Efforts to obtain an interest payment out of 1941 and current earn- 
ings are being continued. 

Earnings for Month of February and Year to Date 


(Including Wisconsin Central Ry.) 


February— 1942 1941 1940 1939 
Gross from railway-- $2,717,003 $2,055,386 $1,898,494 $1,593,508 
Net from railway 615,295 312,632 210,131 *65,646 
Net ry. oper. income--_-_ 329,748 42,522 *45,428 *329,404 

From Jan. 1— 

Gross from railway _ 5,624,791 4,221,676 3,973,464 3,348,373 ” 
Net from railway 1,177,605 650,413 489,612 ... 6,238 
Net ry. oper. income 538,755 83,555 9 30082 *545,130 , 


*Deficit.—V. 155, p. 1410. 


Minnesota Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—Month—1941 1942-12 Mos.—1941 








Operating revenues ___ $829,038 $643,300 $8,874,296 $87,450,722 
Oper. expenses, exclud. 

Girest taxes ..__...- 324,884 188,561 2,617,076 2,354,254 
*Federal income taxes_ 124,137 47,508 1,252,449 530,245 
Other taxes ___ 78,395 74,198 926,419 871,544 
Prop. retire. res. appro. 62,500 54,167 758,333 654,167 
Amort. of limited-term 

investments ______~ 571 579 7,143 6,894 

Net oper. revenues $238,551 $278, 287 $3,312,876. $3,033,618 
Other income _._._.._ 83 13 1,207 1,320 

Gross income _____ $238,634 $278, 300 "$3,314,083 $3,034,938 
Int. on mtge. bonds___ 133,054 133,850 1,597,951 1,607,361 
Other int. & deduc.___ 8,117 6,742 75,592 72,580 
Int. chgd. to const. icr) 741 157 5,494 4,805 

Net. income — $98,204 $137,865 $1,646,034 $1,359,802 


990,825 


990,825 


Balance . $655,209 $368,977 

“Includes provision fer. “Federal taxes of $24,156 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 1015. 


Divs. applicable to pref. stocks for the period__ 





Mississippi Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—Month—1941 1942-12 Mos.—1941 











Operating revenues $890,754 $747,185 $8,663,425 $7,777,665 
Operating expenses, ex- 

cluding direct taxes 516,122 437,435 5,250,568 4.661,562 
+Federal income taxes 81,737 35,767 438,002 296,727 
Other taxes __ 71,039 63,237 766,992 729,791 
Property retirement re- 

serve appropriations 68,333 66,667 801,666 781,667 

Net operat. revenues $153,523 $144,079 $1,406,197 $1,307,918 
Other income 46 127 877 2,327 

Gross income - $153,569 $144,206 $1,407,074 $1,310,245 
Int. on mortgage bonds 66,667 66,667 800,000 800,000 
Other int. & deductions 9,171 8,725 119,153 112,425 

Net income - $77,731 $68,814 $487,921 $397,820 
*Dividends —— to —, stock for the 

period —. y 403,608 403,608 

Balance $84,313 ~ def$s, 788 


“Dividends accumulated and unpaid to Jan. 31, 1942, amounted to 
$353,157, after giving effect to a dividend of $1.50 a share on $6 pre- 
ferred stock, declared for payment on Feb. 2, 1942. Dividends on this 
stock are cumulative. tIncludes provision for Federal taxes $23,435 
for the current month and 12 months ended Jan. 31, 1942. additional 
to the amount required under the Revenue Act of 1941.—-V. 155. p. 1313. 


Mississippi & Skuna Valley RR.—Stock— 


The ICC on March 11 authorized the company to issue not exceeding 
$77,020 of capital stock ‘par $40), to be exchanged, together with a 
cash payment of $35 a share, for a like number of shares of out- 
standing stock of the par value of $75 a share. 

The report of the Commission states, in part: 

Due to the fact that the applicant has accumulated cash and assets 
readily convertible into cash in excess of its requirements, and that it 
finds difficulty in safely investing such excess capital with an adequate 
return thereon, the applicant proposes to return to the stockholders a 
part of their invested capital by reducing the par value of its common 
capital stock. It proposes to issue to each present holder of one 
share of common capital stock of the par value of $75 a share, one 
share of the new common capital stock of the par value of $40 a 
share and to pay $35 in cash, which will result in the cancellation of 


the 1,925.5 shares of outstanding common capital stock, and the. 


substitution therefor of the proposed 1,925.5 shares of common capital 
stock aggregating $77,020. The applicant's charter, which provided 
for $150,000 of capital stock, divided into 2,000 shares of the par value 
of $75 each, has been amended as of Feb. 12, 1942, to provide for the 
issue of $80.000 of common capital stock. consisting of 2,000 shares 
of the par value of $40 each.—V. 150, p. 1000. 


Missouri-Kansas Pipe Line Co.—Dividends— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $5, and a dividend of one-half cent per share 
on the class B stock, par $1, both payable April 17 to holders of 
record April 4. Like amounts were distributed on June 12 and Oct. 
31, last year.—V. 155, p. 363. 


Missouri Pacific RR.—Equipment Issues of Four Roads 
Taken Off Market— 


Four railroad equipment certificate issues which had been headed 
for the market were withdrawn April 7, due to uncertainty growing 
out of the War Production Board control over railroad buying of 
cars, engines and cabooses. 

Several bids were submitted for four issues of Missouri Pacific RR., 
St. Louis Brownsville & Mexico, International Great Northern and 
Missouri-Illinois aggregating $4,550,000. The Missouri Pacific re- 
turned the bids unopened on the theory that it was impossible to 
know for sure whether the equipment could be obtained. 

While the bids were not opened it was learned that the hiehest 
was that of Harris, Hall & Co. and associates. They bid 100.023 for 
$2,240,000 Missouri Pacific and $1.290,000 St. Louis, Brownsville & 
Mexico obligations as 2%s and 100.16 for $390,000 Missouri-Illinois 
certificates as 15%s. The other bids were: Salomon Bros. & Hutzler, 
100.533 for the Missouri Pacific and the St. Louis, Brownsville & 
Mexico bonds as 2%s; First Boston Corn., 100.146 for the same 
issues as 2%s: Halsey, Stuart & Co., 100.535 for the same issues 


as 2s. 
After returning the bids unopened Guy A. Compton, trustee of 
Missouri Pacific. announced that the same certifiretes will be re- 


offered in the immediate future following the mailing of amended. 


invitations for bids. ; 
The new invitations will contain two provisions, one making the 


certificates subject to call in-the event the new eavipment is not 
delivered within a reasonable time—-probably six to 12 months—and. 


the other authorizing substitution of equipment should it be im-. 


possible to secure the identical type ordered or in the event the 
government should establish some form of standardization. 


Loadings, Week Ended April 4 


Loaded Locally Rec'd from Conns, Total 
No. of Cars— 1942 1941 1942 1941 1942 1941 
Missovri Pacific 15,748 13,988 15,273 10,959 31,121 24,947 


Guf Coast Lines 4,800 3,650 2.713 1,775 7.513 5.495 
Int.-Gt. North._ 1,987 1,877 3,073 2,431 5,060 4,308 


Monday, April 13, 1942° 


Minneapolis, St. Paul & Sault St. Marie Ry.—Bond- 
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Stedman Issues Statement Regarding Vote on ICC 
Plan— - 


John W. Stedman; Chairman of the protective committee for the 
holders of first and refunding mortgage 5 gold bonds; has issued 
the following statement with regard to the vote on the Interstate 
Commerce Commission’s plan for the reorganization of the system: 

“The vote is a vindication of the action of the ICC, the U. 8. 
District Court, and the senior mortgage committees which supported 
the plan, and a crushing defeat for the junior interests who opposed it. 
The plan was actually accepted by all classes of securities having a 
prior mortgage position and a real stake in the property (‘with the 
exception of the Little Rock & Hot Springs Western, a small divisional. 
which presents a very special and peculiar problem and which can be 
dealt with without affecting the plan). It was rejected only by those 
classes of securities whose claims were of so little value that they 
were offered only fractional participation in new common stock. These 
are the same classes that are appealing from the order oi the court 
approving the plan; rejection by them was a foregone conclusion but 
should have no adverse effect upon the consummation of the plan, 
unless the decision of the Supreme Court, in appeals now pending in 
other cases, should be favorable to the junior securities, which does 
not appear likely. 

“The major effort of the opposition was addressed to the holders 
of the Missouri Pacific first and refundings, and in this they signally 
failed, as the plan was accepted by approximately 79% of the voters 
of that class. 

‘Furthermore, it is important to note that even in the classes which 
rejected, the actual rejections constituted but a small percentage of 
the total securities embraced in those ‘classes. Of the secured serials 
those rejecting the plan amounted to only 13.1% of the total issue, 
of the New Orleans, Texas & Mexico stock only 12.5%, of the I-GN 
adjustments only 20.4%, of the general mortgage only 19°7, so that 
even these rejections are the expression only of a dissatisfied minority. 
Of the unsecured creditors, including the convertible 5's. 40.6% 
rejected the plan, but if there are excluded from these rejections the 
$11,152,000 of Alleghany Corp., the percentage of rejections would be 
substantially similar to the percentages of the other junior issues, as 
above mentioned. 

‘Missouri Pacific security holders need therefore feel no concern over 
the results- of the vote.”’ 


Committee For MOP Holders— 


Robert R. Young, Chairman of Alleghany Corp., is the head of a 
new committee which has been formed to represent security holders 
of the Missouri Pacific system. Colonel T. C. Davis of New York 
City is Executive Vice-Chairman of the committee. 

In a statement issued April 8 Mr. Davis said: ‘This committee will 
produce a new reorganization plan for consideration by the Interstate 
Commerce Commission if and when the pending ‘Stedman plan’ -is 
returned by the District Court in St. Louis, in conformity with the 
recent ballot of bondholders rejecting that plan.”’ 

In addition to Mr. Young and Mr. Davis, the committee is composed 
of John M. Balliet, Appleton, Wisc.; Donald Carter, Dallas, Tex.; John 
S. Jenks, Philadelphia; Walter L. Johnson, N. Y. City; Lee R. La 
Rochelle, Chicago; W. T. Murphy Jr., Texas; James Q. Newton. Denver. 
Secretary of the committee is C. Mackenzie, Chrysler Building, New 
York City.—V. 155, p. 1411. 


Monongahela Ry.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway -- $522,280 $396,881 $456,697 $319,470 

Net from railway 306,023 242,091 280,380 185,713 

Net ry. oper. income 112,117 113,326 153,160 82,363 
From Jan. 1— 

Gross from railway -- 1,077,961 791,936 924,208 654,863 

Net from railway-- 625,349 477,168 557,169 378,400 

Net ry. oper. income 226,886 212,120 296,855 167,100 


—V. 155, p. 1015. 


Montana Power Co.—Earnings— 


Period Ended Jan. 31—— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues $1,889,344 $1,708,137 $19,395,657 $17,798,195 
Operating expenses, ex- 

cluding direct taxes 443,488 413,467 5.819.976 5.316,930 
+Federal income taxes- 390,828 224,856 3,312,083 2,031,432 
Other taxes —_- 160,049 161,700 1,843,875 1,796,437 
Preperty retirement and 

deplet. reserve approp. 181,022 158,812 1,961,793 1,798,281 

Net operat. revenues $713.957 $749,302 $6,457,930 $6,855,115 
Other income (Dr.)_. 2,719 2,176 8,469 439 

Gross income __-_-- $711,238 $747,126 $6,449,461 $6,854,676 
Interest on mtge. bonds 156,501 157,170 1,878,302 1,889,506 
Interest on debentures. 44,125 44,125 529.495 529.495 
Other int. & deductions 35,877 38,567 567,528 480,904 
Interest charged to con- 

struction (Cr.) —-_-~ x 2,226 6,412 8,154 

Net income $474,735 $509,490 $3,480,548 $3,962,925 
Divs. applicable to pref. stock for the period_ 957,534 957,534 

Balance $2,523,014 $3,005,391 


+Includes provision for Federal taxes of $87.543 for the current 
month and 12 months ended Jan. 321. 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 922. 


Montgomery Ward & Co., Inc.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941l 1942—-2 Mos.—-1941 
Sales $55,856,457 $44,484,704 $93,825,352 $78,325,264 


New Vice-President— 
B. R. Prawl, general operating manager, has been elected a Vice- 
President.—V. 155, p. 1313. 


Mueller Brass Co.—Earnings— 


Quarter Ended Feb. 28— 1942 1941 
*Net profit $481.031 $297,227 
Earnings per common share ; $1.81 $1.12 


*After depreciation, in 1942 provision of $1.525.000 for estimated 
Federal income and excess profits taxes and $100.000 for contingent 
wartime and post-war adjustments, and after provision of $421,289 
for Federal taxes in 1941.—V. 155, p. 828. 


(G. C.) Murphy Co.—March Sales— 

Period Ended Mar. 31— 1942—-Month-—1941 1942——3 Mos.—1941 
Sales $5,090,630 $4,020,829 $14,363,470 $11,030,724 

At March 31, the company had 206 stores in operation, as against 
204 a year earlier.—V. 155, p. 1123. 


Murray Corp. of America—Earnings— 


6 Mos. Ended— Feb. 28, '42 Feb. 28, '41 Feb. 29, 40 
Gross profit from sales, before de- 


ducting provision for depreciation $1,727,810 $1,101,791 $1,312,153 
Discounts on purchases__- 32,962 43,199 26,277 
‘Miscellaneous income 9,154 23,566 4,950 


Total income $1,769,926 $1,168,556 $1,343,379 


Sell. service. gen. & admin. exps. & 





corporate tax ete. 456,988 502,656 464,339 
Interest and miscell. deductions 52,912 20.367 93,309 
‘Prov. for Fed. taxes on income 525,000 173,000 126,000 

Net profit vee a coe Tey 4 $735,026 $472.532 $659.731 
Earns. per share on com. stock____ $0.77 $0.49 $0.69 


Nate—Provicion for denre-iation emounted to $719,154 in 1942, 


$316,289 in 1941 and $340,737 in 1940.—V. 155, p. 364 


Mutual Broadcasting Co.—March Billings Up— 


Billings of the Mutual Broadcasting System for March amounted 
to $1,053.444 an increase of 105.4% over March, 1941 when they 


were $513.774. Cumulative time sales for the first quarter of 1942 
were $3,016.141 an inerease of 106.4% over a year ago when billings 
were $1,461,162.—V. 155, p. 1216. 








National Cylinder Gas Co. — Directors Reelected— 
Earnings Estimated for First Quarter— 


No opposition was presented at the annual meeting of stockholders 
held April 2 to the. slate of directors proposed by the management 
in its official proxy statement, and all retiring directors were reelected. 

A minority group headed by William J. Olson and Carl J. Thor 
had solicited proxies prior to the meeting and had sought to elect 
at least one director to the board. Mr. Olson announced at the 
meeting that because the proxies had not eonformed to SEC regula- 
tions they would not be voted. The minority group has opposed 
salary increases made to the company’s officers last year as well 
as certain provisions of the company’s retirement annuity plan. 

Charles J. Haines, President, stated in part: ‘For the first three 
months of this year, estimated consolidated income before Federal 
taxes was $870,000. On the basis of Federal income and excess 
profits taxes at 1941 rates, the net income would be $375,000. If 
net income is estimated after the Federal taxes proposed by the 
Secretary of the Treasury for this year, estimated net income for the 
first three months would be $215,000.”’ 

Mr. Haines explained that the company was doing a great deal 
of work indirectly for the armament program and was also being 
called upon more and more to become directly interested in the war 
program.—vV. 155, p. 603. 


National Food Products Corp.—Dividends— 


The directors have declared the regular semi-annual dividend of 
50 cents per share on the 5% pref. stock, class A, par $20, and a 
dividend of 20 cents per share on the class B stock, par $1, both 
payable May 1 to holders of record April 13. Distributions of 20 cents 
per share were also made on the class B stock on March 15 and 
Nov. 15, 1941.—V. i151, p. 559. 


National Gas & Electric Corp. (& Subs.)—Earnings— 
Period End. Jan. 31— 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenues $221,692 $184,025 $2,575,203 $2,160,741 
Operation 129,494 109,979 1,469,162 1,213,323 
Maintenance ___ 8,400 7,701 94,867 91,989 
Taxes: 
General ~ i 10,706 12,386 136,806 144,059 
Fed. & State income 11,960 7,425 137,643 717,366 
Utility operat. income 
before retire. re- 
serve accruals $61,132 $46,534 $736,725 $634,004 
Other income—net____ Dr83 Dré61 22,720 18,686 
Gross income before 
retire. reserve accrus. $61,049 $46,474 $759,445 $652,690 
Retire. reserve accruals 27,209 20,501 320,873 243,638 
Gross income ________. $33,840 $25,973 $438,572 $409,053 
Interest on bonds 10,228 10,590 124,382 127,915 
Amort. of debt discount 
and expense ____. BR 355 Dr355 4,266 
Other income charges_- 1,112 684 10,153 6,945 
Net income _ $22,500 $14,343 $304,393 $269,927 
Earnings per share__ wa atk ciedraltuiccae ae $0.68 $0.60 


Tenders— 

The Continental Illinois National Bank & Trust Co., trustee, 231 So. 
LaSalle St., Chicago, Ill., will until noon, April 16, receive bids for 
the sale to it of first lien collateral trust 20-year 5“ bonds, series A, 
due Aug. 1, 1953, to an amount sufficient to exhaust $22,374.99, at 
prices not to exceed 105 and interest.—V. 155, p. 1411. 


National Screw & Mfg. Co.—37'2-Cent Dividend— 

The company on April 1 paid a dividend of 37% cents per share 
on the common stock, par $1, to holders of record March 25. This 
compares with 50 cents each paid on Oct. 1 and Dec. 17, last, and 
an initial of 25 cents paid on July 1, 1941.—V. 154, p. 435. 


National Tea Co.—Clears Up Dividend Arrears— 


The directors have declared a dividend of 6854 cents per share 
to clear up all accumulations in addition to the regular quarterly 
dividend of 13°%4 cents per share on the 5%% cumulatiye preferred 
stock, par $10, both payable May 1 to holders of record April 20. 
Distributions of 55 cents each were made on this issue on April 15 
and Dec. 17, last year, on account of dividend arrearages 


Sales for Four and Twelve Weeks Ended March 28 
Period End. Mar. 28— 1942—-4 Wks.— 1941 1942—12 Wks.—1941 
RS rg phe: See a. $7,286,834 $5,226,798 $21,226,661 $14,803,224 
On March 28, last, stores in operation totaled 1,012 as compared 
with 1,058 a year earlier.—V. 155, p. 1216. 


Nebraska Power Co.—Earnings— 


Period Ended Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues_--_- $851,149 $791,794 $9,178,330 $8,684,175 
Operating expenses, ex- 

cluding direct taxes__ 385,758 326,837 4,066,223 3,818,159 
tFederal taxes_________ 128,003 70,678 1,017,135 647,567 
Other taxes. ......<.- + 76,507 70,207 842,987 821,182 
Property retirement res. 

appropriations 2 60,800 56,700 684,100 634,200 
Amort. of limited-term 

investments —.-...-- 785 800 9,510 12,600 

Net oper. revenues-_-_-_ $199,296 $266,572 $2,558,375 $2,750,467 
Other income —-_--. “ 18 83 2,942 1,054 

Gross income $199,314 $266,655 $2,561,317 $2,751,521 
Interest on mtge. bonds 61,875 61,875 742,500 742,500 
Interest on deb. bonds 17,500 17,500 210,000 210,000 
Other int. and deduct. 11,315 8,794 116,501 112,715 
Interest charged to con- 

struction (Cr) _______ 3,114 392 13,787 3,868 

Net income $111,738 $178,878 $1,506,103 $1,690,174 


499,100 499,100 


Melenes... 0.2.25. Titi daiiciabiclesinndhimess CSOT OGS 92,05 0e 

tIncludes provision for Federal taxes of $30,071 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 1016. 


(J. J.) Newberry Co.—March Sales— 

Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—-1941 
Sales ce ---.... $4,987,794 $4,206,953 $13,888,151 $11,433,018 
—V. 155, p. 1123. 


Dividends applicable to pref. stocks for period 


Neisner Brothers, Inc.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
Sales ht ea Ee sare ~...-. $2,075,714 $1,674,708 $5,621,556 $4,316,550 
—V. 155, p. 1016. 


New England Gas & Electric Association—Output— 

For the week ended April 3 this association reports electric output 
of 10,988,777 kwh. This is an increase of 592,068 kwh., or 5.69% 
above production of 10,396,709 kwh. for the corresponding week a 
year ago. 

Gas output for the April 3, 1942, week is reported at 119,794,000 
cubic feet, an increase of 11,750,000 cubic feet, or 10.88% above pro- 
duction of 108,000,000 cubic feet in the corresponding week a year 
ago.—-V. 155, p. 1413. 


New England Telephone & Telegraph Co. — Phone 


' Gain— 


The company reports a net gain of 7.367 telephones in service for 
the month of March, 1942, compared with a gain of 6,604 in March, 
1941. The net gain in February, 1942, was 6,677 telephones, as against 
6,029 in February, last year. 

For the first three months of 1942 there was a gain of 21,098 tele- 
phones, as compared with 19,481 for the same period in 1941 

J. J. Robinson, President, on March 31 stated, in part: 

“There are about 75,000 more telephones in service on the com- 
pany’s lines than there were a year ago. and about 450,000 more calls 
per day are being handled.’’—-V. 155, p. 1413. 





New Orleans Public Service Inc.—Earnings— 


Period End. Jan. 31— 1942—-Month—1941 1942—-12 Mos.——-1941 
Operating revenues -._ $2,296,845 $1,961,236 $22,560,400 $20,406,867 
Operating expenses, ex- 











cluding direct taxes__ 953,115 832,344 9,969,714 8,974,849 
tFederal income ‘taxes__ 325,639 136,480 1,962,161 1,218,590 
Co eee n 249,682 243,794 2,875,499 2,759,684 
Property retirement re- 

serve appropriations. 251,549 199,285 2,751,023 2,363,595 

Net operat. revenues. $516,860 $549,333 $5,002,003 $5,090,149 
Other income (net) —  __ 242 241 3,604 2.716 

Gross inocme —___.._ $517,102 $549,574 $5,005,607 $5,092,865 
Interest on mtge. bonds 170,848 178,778 2,066,448 2,176,054 
Other int. & deductions 37,628 37,857 304,898 264,687 
Interest charged to con- 

struction (Cr.) ~~. mitaine cattle RR ai 

Net income ies $308,626 $332,939 $2,635,161 $2,652,124 
Divs. applicable to pref. stock for the period__ 544,586 544,586 





Ne NEL Met Soc 2 $2,090,575 $2,107,538 

tIncludes provision for Federal taxes of $92,000 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 1216. 


New York Central RR.—Earnings— 
(Including all leased lines) 
Period Ended Feb. 28— 1942—Month—1941 1942—2 Mos.—1941 


Ry. operating revenues. $38,158,875 $31,678,905 $77,628,485 $65,487,679 
Ry. operating expenses. 29,430,592 23,571,635 61,013,304 48,276,180 





Net rev. fr. ry. oper. $8,728,283 $8,107,270 $16,615,181 $17,211,499 
*Railway tax accruals 3,945,321 2,975,004 7,454,728 6,103,258 
Equip. and joint facil. 

rents ee oemaied + ae 1,123,718 1,146,922 2,322,642 2,371,948 





$3,659,244 $3,985,344 $6,837,811 $8,736,293 
1,410,118 1,418,615 2,695,446 2,855,407 


$5,069,362 $5,403,959 $9,533,257 $11,591,709 
150,703 148,630 272,549 284,825 


Net ry. oper. income_ 
Other income_________ 





Total income_____-_-~ 
Misc. deduct. from inc. 





Income available for 
fixed charges______ 
Total fixed charges_-__-~- 


$4,918,659 $5,255,329 $9,260,708 $11,305,875 
3,894,187 3,954,035 7,826,332 17,882,329 





Net income after fxd. 
charges a 


$1,024,472 $1,301,294 $1,434,376 $3,424,546 





*Includes Fed. inc. and 
excess profits taxes __ 


Carloadings— 
Below is statement of revenue cars loaded at stations and received 


from connections for the New York Central, including leased lines and 
the Pittsburgh & Lake Erie RR., week ended April 4, 1942: 


677,900 76,278 818,300 152,640 

















——-Week Ended April 4—-—— Week Ended 
1942 1941 1940 Mar. 28, '42 
New York Central (incl. 
leased lines) — 
Leete®: cc miehisuns.1. 46,387 45,706 36,479 45,690 
pestwee cae di 54,924 42,227 35,335 56,094 
Tete: cts. BE 87,933 71,815 101,784 
Pittsburgh & Lake Erie— 
po Eee ee ; 8,379 7,573 5,461 8,513 
pe een ee 7,807 4,716 4,745 8,270 
cee ee 16,186 12,289 10,206 16,783 


—V. 155, p. 1413. 


New York Fire Protection Co.—Bond Called— 


A first mortgage 4“ gold bond, due Sept. 1, 1954, No. 39, has been 
called for redemption April 27 at par and interest. Payment will be 
made at the Chase National Bank of.the City of New York, successor 
trustee, 11 Broad St., N. Y. City.—V. 155, p. 158. 


New York & Greenwood Lake Ry.—Erie Offers New 
Proposal To Bondholders— 


The reorganization managers of Erie RR. have petitioned the 
U. S. District Court for the Northern District of Ohio, Eastern Divi- 
sion, for an order authorizing Erie to ask the holders of New York 
& Greenwood Lake Ry. prior lien bonds to deposit their bonds with 
City Bank Farmers Trust Co., as depositary, in exchange for cer- 
tificates of deposit, in connection with a proposal for the exchange 
of New York & Greenwood Lake prior lien bonds for cash and securi- 
ties of the reorganized Erie or, at the option of the holders of New 
York & Greenwood Lake prior lien bonds, for cash alone. 

The court has set the petition for hearing on April 13 before 
William L. West, special master, 1501 Euclid Ave., Cleveland, Ohio. 

The terms of the proposed offer call for the following payments 
for each $1,000 bond of the New York & Greenwood Lake: $90 in 
cash; $500 Erie first consolidated mortgage 4° bond, series B; $250 
Erie general mortgage 4%2% income bond, series A; $50 scrip for 
Erie general mortgage 4%‘: income bonds, series A, and $300 par 
value Erie preferred stock, series A. 

In addition, the exchange proposal offers the option of receiving 
$750 for each $1,000 bond. 

The exchange proposal is conditional upon 90% of the bonds being 
deposited by the exchange date which will be June 1 next or some 
other date between then and July 1 next. 

Erie last year disaffirmed an agreement and lease calling for opera- 
tion of the New York & Greenwood Lake and payment of principal 
and interest on its bonds by Erie. Last interest payment was that 
which fell due Nov. 1, 1937, shortly before Erie filed for reorganiza- 
tion. The bonds mature May 1, 1946, and of the total issue of 
$1,484,800, the public holds $1,471,600 and Erie owns $13,200.—V. 155, 
p. 364; V. 154, p. 1923. 


New York Merchandise Co., Inc.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, payable May 1 to holders of record April 20. This 
compares with 15 cents per share paid on this issue on Feb. 2, last. 

In 1941, payments were made as follows: Feb. 1, May 1 and Aug. 
1, 15 cents each; Nov. 1, 25 cents; and Dec. 15. 15 cents. 

On June 10, last year, the company also distributed one share of 
Universal Slide Fastener Co. common stock for each five shares of 
N. Y. Merchandise common stock held. Scrip certificates were issued 
in lieu of fractional shares.—-V. 155, p. 604. 


New York, New Haven & Hartford RR.—Reorganiza- 
tion Advanced—Compromise Committee Files Joint Re- 
port—Recommends Old Colony and Boston & Providence 
Be Purchased by New Haven. 


A solution of the basic problem in the protracted reorganization 
proceedings of the New Haven and Old Colony roads appears in 
sight, in the light of the filing with the ICC April 4 of a joint report 
proposing terms agreed upon for the purchase of the Old Colony by 
the New Haven within the framework of the plan approved by the 
Commission. 

The joint report follows closely the recommendation of Judge 
Carroll C. Hincks of the Federal Court in Connecticut, who in the 
midst of the arguments last June on the widely divergent positions of 
the perties, appointed a compremise committee consisting of Edwin 
S. S. Sunderland, Counsel for the Insurance Group, J. Burke Sullivan, 
Assistant Attorney General of Massachusetts, Charles A Coolidge, 
Counsel for the Old Colony, and Harrv W. Dorigan, Executive Assistant 
to the New Haven trustees. The court, while disapproving last Decem- 
ber the ICC’s plan as discriminatory against New Haven creditors, 
appended to his opinion the compromise committee’s report made to 
him last Fall and commended it to the Commission. That report dealt 
with fundamental problems of local passenzver service and high terminal 
charges which had been impeding the Old Colony and Boston & Pro- 
vidence reorganizations, but did not arrive at terms with the security- 
holders of these roads for including them in the reorganized New 


Haven. 
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The group of insurance companies holding New Haven bonds, the 
group of savings banks and John L. Hall, Counsel for the New Haven, 
indicated to the Commission, at the reopened hearings in February, 
that if Commission encouragement were provided on the basis of the 
compromise committee report, they believed it might be possible to 
work out a complete agreement to include terms of acquisition. The 
joint report filed April 4 follows intensive negotiations during the past 
weeks between the principal securityholders involved, Harry C. Hagerty, 
Vice Chairman of the insurance group, representing large holdings of 
New Haven bonds, and Myron F. Converse, Chairman of the savings 
bank group, for which Major Fred N. Oliver and Willard P. Scott are 
counsel, representing a large part of the outstanding O!d Colony 
bonds. The joint report is signed by them, by James H. Brewster, Jr., 
Chairman of the insurance group, by counsel for the New Haven and 
Old Colony plan committees, and by the court's compromise committee. 

Under the joint report, mutual claims are offset and terms are 
agreed to whereby the Old Colony bondholders will receive 20’ of their 
principal amount in fixed interest bonds and 15’ in income bonds 
of the reorganized New Haven. The report further proposes the issu- 
ance of $2,314,000 of fixed interest bonds and $1,735,000 of income 
bonds for the Boston & Providence properties. While its security- 
holders were not a party to the negotiations, the New Haven and Old 
Colony parties included in the report their joint conclusion as to fair 
and equitable terms for that road. The report, however, is expressly 
on the condition that if the terms are not approved with respect to the 
Boston & Providence, whose reorganization is pending in another juris- 
diction, the reorganization of the New Haven and the Old Colony shall 
be no longer delayed on that account but shall be permitted to go 
forward forthwith. 

The joint report incorporates the provisions which were worked out 
last Fall by the court committee with public authorities in Massa- 
chusetts for solving the Old Colony difficultiies arising mainly from 
the large passenger losses from the operation of local commuter service, 
principally to and from Boston. These provisions limit future pas- 
senger losses to certain critical figures which will permit a substantial 
further period for the accomplishment of savings in addition to those 
which will be achieved through the limit placed by the report on the 
Payment of bond service charges for use of the Boston Terminal Co.’s 
South Station. 

The New Haven has been in reorganization since October, 1935, and 
the Old Colony and Boston & Providence lines, which were formerly 
leased to it, since shortly thereafter. The record before the Commis- 
sion has been opened four times and Judge Hincks has been called on 
to render decisions on perhaps the greatest variety of reorganization 
problems which have arisen under Section 77 of the Bankruptcy Act. 
The proceedings have been complicated by the complexity of the many 
subsidiary and affiliated situations involved, and also by the pendency 
before the Connecticut Court of proceedings, in addition to those of 
the New Haven and Old Colony, for the reorganization of the N. Y., 
Westthester & Boston Ry., the Connecticut Co., the Providence, Warren 
& Bristol, and the Hartford & Connecticut Western. The reorganiza- 
tion of the formerly leased Boston & Providence and of the Boston 
Terminal Co. owning the South Station are pending in the Federal 
Court in Massachusetts. The former relationships of these various 
companies, and particularly the mutual claims arising out of the 
rejection of leases and the operation for their account required there- 
after of the New Haven, have given rise to protracted litigation. Five 
of the suits have gone to the U. S. Supreme Court. 

When the differences, which developed shortly after the proceedings 
began six years ago, were seen to remain acute after the second open- 
ing of the record, Commission Examiner Harvey H. Wilkinson pro- 
posed in 1939 that the reorganization of the New Haven proper be 
allowed, in view of the substantial agreement prevailing among its 
larger securityholders, to go forward, without prejudice to a continu- 
ation of the Old Colony and Boston & Providence reorganizations in 
their own proceedings. This recommendation was approved by the 
Commission's Division 4, presided over by Commissioner Charles D. 
Mahaffie. The full Commission, however, again reopened the pro- 
ceedings, and in February, 1941, modified its plan so as to require 
the purchase and inciusion of the Old Colony and the Boston & Provi- 
dence properties. 

It was this modified plan which the Court disapproved as unfair 
to the New Haven and as to which the parties were expressly author- 
ized by the Commission to file this joint report of their recommenda- 
tions. The report thus embodies the unanimity of agreement which 
has now been achieved by the parties thereto; and by providing for 
the remedying of the major causes which precipitated the reorganiza- 
tion, it makes possible prompt progress toward consummating a con- 
servatively capitalized plan, under which fixed charges are being 
reduced by about two-thirds, from $19,000,000 to about $6,000,000 a 
pear. 


Annual Report Year Ended Dec. 31, 1941— 


Operating and Traffic Statistics for Calendar Years 
1941 1940 1939 1938 
Tons..of revenue 
freight carried_ 21,336,909 

Ditto .carried_ 

one mile___3,871,923,797 2,899,666,726 2,695,354,202 2,665,968,000 
Tons of revenue 
freight carried 1 
mile per mile of 


27,516,111 19,937,241 16,544,761 


RSS 2,082,072 1,545,133 1,428,790 1,158,444 
Aver. no. of tons 

of rev. freight 

per train mile__ 750 677 655 610 


Aver. no of tons 
all. freight per 
train mile _____ 799 730 713 667 


Total freight rev.. $67,409,034 $50,532,376 $47,550,857 $38,835,874 
Aver. amt. rec'd 

for each ton of 

MI dn cn Saites bead Sas $2.450 $2.368 $2.385 $2.347 
Aver. rev. per ton 

per mile mens 1.741 cts. 1.743 cts. 1.764 cts. 1.714 cts. 
Aver. rev. per mile 

OC. TEOR nition $36,935 $27,449 $25,703 $20,253 
No. of interline 

rev. pass. carried 2,255,903 1,507,374 1,321,198 1,261,904 
No. of local rev. 

Pass. carried.__ 18,258,067 15,515,045 14,388,420 15,794,216 
No. of commuta- 

tion passengers 

carried _ _... 19,056,697 19,691,493 20,487,472 20,649,745 
Total rev pass 

carried tio 39,570,667 36,713,912 36,197,090 37,705,865 


Total no. of rev. 

pass. carried 1 
1,676,684,131 1,437,484,656 1,373,887,509 1,371,825,004 
No. of rev. pass. 

carried one mile 


per mile of road 1.688.334 1.440.943 1,399,655 1.277.019 
Total pass. rev._ $30,849,206 $26,342,490 $27,381,782 $26,329,579 
-Aver. amt. rec'd 

from each pass. 77.96 cts. 71.75 cts. 75.65 cts. 69.83 cts. 
Av. rev. per pass. 

per mile _____ 1.840 cts. 1.833 cts. 1.993 cts. 1.919 cts. 
Total pass. service 
_ train revenue $35,000,246 $30.524,462 $31,554.287 $30,141,273 
Net oper. rev. per 

rev. train mile $2.2116 $1.7459 $1.6805 $1.0449 

Comparative Income Statement fer Calendar Years 
1941 1940 1939 1938 
Average miles operated 1,848 1,864 1,873 1,940 
Operating Revenues-— 
Preight -__-_-- - $67,409,034 $50,512,702 $47,525.678 $38.809.938 
Passenger —__. 30,849,206 26.342,490 27,381,782 26.329.579 
Mail, express, etc. 4.874.805 4.891,804 4.839,302 4,350,738 
Incidental _____-_-- 3,488,265 2,970,023 2,855,270 2,758,661 
cent facility ......._- 920,046 887,089 816,444 831,225 


-$107,541, 356 $85,604,108 $83,418,476 $73,080,141 





ye 

Operating Expenses— 
Maint. of wav & struct. $12.695.263 $10.597,580 $11.021.925 $11,167,818 
Maint. of ee ~ 16.847.540 13.517.769 13,737.396 12.541.567 


» ip eMIENS ST Ee 1.512.304 1.365.729 1.315.023 1.276 155 
‘Trausnortation _ 38.853.998 32,187.263 31,010.775 30 387.192 
Miscell. operations 2.204.319 1.909.287 1.816,622 1.757.598 
enero} Sia ahs 2 2,754,251 2,621,716 2,557,479  2,648.196 
Transp’n for invest_Cr. 118 199 70 226 





Total ae $74,867,757 $62,199,236 $61,459,160 $59,798,120 











Net oper. revenue...... 32,673,599 23,404,873 21,959,316 13,282,021 








Tax accruals —_--- 6,727,427 6,607,654 6,192,386 6,090,268 
Operating income __. $25,946,172 $16,797,219 $15,766,930 $7,191,752 
Hire of freight cars___- 3,683,967 2,504,768 2,304,302 1,961,075 
Rent of equip. (net) 202,174 219,983 171,256 158,269 
Joint facil. rents (net) 5,135,096 4,798,114 4,828,449 4,555,361 
Net ry. oper. income_ $16,924,935 $9,274,354 $8,462,922 $517,047 
Non-operating Income— 
Dividend income __-_-~-- $238,415 $201,554 $202,834 $22,944 
Inc. from funded securs. 812,692 766,380 809,973 626,633 
Inc. from unfund. secur. 136,281 23,410 18,810 15,912 


Inc. from lease of road 1,320 1,320 1,320 1.320 
Miscell. rent income- 1,567,957 1,509,172 1,552,776 1,615,260 
Miscellaneous —- 196,595 168,167 139,812 133,938 


$2,953,260 $2,670,003 $2,725,526 $2,416,007 





Total non-oper. inc._ 


Gross income ___._---~ 19,878,195 11,944,356 11,188,448 2,933,054 
Deductions-— 

Rent for leased roads 693,296 721,146 721,749 1,059,887 

Int. on funded debt . 11,148,853 11,268,218 11,145,184 11,232,459 

Int. on unfunded debt 1,473,711 1,331,722 1,589,070 1,566,335 

Miscellaneous — 549,957 626,444 646,558 697,566 





Net corporate income $6,012,378 °$2,003,174 *$2,914,114°$11,623,193 

*Deficit. 

Note—Old Colony RR., Hartford & Connecticut Western RR., Provi- 
dence Warren & Bristol RR., and Boston & Providence RR. Corp. leases 
rejected by the trustees June 2, 1936; July 31, 1936; Feb. 11, 1937, and 
July 19, 1938, respectively, but results of operations are included. 
Charges for rejected lease rentals ($2,076,136 in 1941) are excluded. 


Condensed Balance Sheet, Dec. 31 





Assets—- 1941 1940 
; $ $ 

Road and equipment -.....--~---+..~...-....- 339,774,028 336,512,380 
Improvements on leased railway property—__-_ 12,184,868 12,260,574 
Seemiee tunes ...---~~«~% ~ 442 700,788 
Deposits in lieu of mortgaged property. sold_ 563,882 1,070,659 
Miscellaneous physical ate gute Ae 21,566,333 3,531,328 
FREE RE Sal SIRS AaB Ren te Sarees 86,208,347 88,594,176 
a anil co cieeg we ae mom ccenes i eminent soa ARS tc 2” 
eee -~--------------. 14,250,497 14,343,843 
Advances and miscellaneous_ nw wightnie wueainebies toll 2,319,058 22,720,843 
ae peo cmne conse encapaa’ Stee — Seneeee 
Temporary cash investments __--__--_________ 2 a oe 
Special deposits —_- opinion mien st end nie 8,064,963 1,689,016 
Accounts receivable - . = sari mpncen ie eaayp ees 4,687,868 3,226,888 
Materials and supplies __ » pdvenh winnaar 7,205,979 5,867,739 
Loans and bills receivable __---~--~~-~~~- ii ol 19,756 
Interest. dividends and rents receivable_ 993.011 956,727 
Other current assets ____-- ony eneiaiatiattinemren 267,922 457,235 
Deferred assets —- =: : icealasie adi 3,086,126 2,880,219 
Unadjusted debits - ; - SE Fo aaa eS 8,088,080 6,885,091 

SE aa ain omnia . 541,911,768 529,643,963 

Liabilities— 
Preferred stock —- ni dessa Stiles eon tespeaigainieemanen 49,036,700 49,036,700 
Common stock - ee 157,118,600 157,118,600 
Premium on capital stock < 12,538,038 12,538,037 
Grants in aid of construction__ , nr EI 551,170 373,132 
Leng-term debt ___..--.-..---~----- _.-...... 254,469,451 253,758,190 
Loans and bills payable____-_ _.... 23,679,163 24,045,623 
Traffic and car service balances payable__ er 3,599,740 3,196,609 
Audited accounts and wages payable___________ 5,022,110 2,352,445 
Miscellaneous accounts payable —~__-__-.-_---_ 1,816,943 1,400,884 
Matured interest and dividends__-_-__~- icashetaa 7,395,127 1,264,362 
Accrued tax liability — ue ead stb. ail 2,631,724 4,881,273 
Unmatured interest and rents . PE A ee me Re ht 2,145,984 2,685,889 
Other current liabilities_- ‘ aan ; 5,346,099 4,479,419 
ee. Se en ee cece 52,102,791 55,604,632 
Weeereesen. eseeree oo... 17,843,749 13,138.960 
Accrued depreciation __-__- . §3,933,006 51,457,856 
Additions to property through income & surplus 1,791,899 1,771,722 
Sinking fund reserve ___- whi 700.346 


2 7 < 2S Ae 


| I Sr om Be ae OE 
—V. 155, p. 1413. 


109,110,526 110,160,721 





while Sicha, dienes . 541,91 1,768 529,643,963 


New York, Ontario & Western Ry.—Asks For RFC 


Loan— 


The company applied to the Interstate Commerce Commission April 7 
for authority to sell to the Reconstruction Finance Corporation at par 


$2,000,000 of trustees’ certificates. 


The road said it applied to the RFC for a loan 
It believes, however, that the fact that the road 


but did not get it. 


last August, 


is now handling troop trains and a large tonnage of essential war 
and raw materials has altered the situation.—V. 155, p. 1413. 


New York & Riehmond Gas Co.—Earnings— 
1942-12 Mos.—1941 


Period End. Feb. 28— 1942—-Month— 1941 


‘Operating revenues__-__ $112,608 $105,106 $1,267,761 $1,241,412 
Gross income after re- 

tire. reserve accruals 23,199 19,331 264.191 333.075 
Net tnegeee -.......... 13,911 7,425 117,128 161,696 


—V. 155, p. 1123. 


New York Steam Corp.—Official Promoted— 


The corporation on March 31 announced the election of Harry J. 
Pauer, manager of station operation and assistant to the Vice-Presi- 


dent, as an Assistant Vice-President. 
of the company last year.—V. 155, p. 1216. 


Mr. Bauer was made a director 


Norfolk & Western Ry.—Summary of Annual Report— 
Year Ended Dec. 31, 1941—Extracts from the remarks of 
President W. J. Jenks, together with income account, 
was published in the “Chronicle” Thursday, April 9, 























page 1437. 
Condensed Income Account 
Calendar Years— 1941 1940 1939 1938 
$ $ s $ 
Total rev. from oper... 120,176,914 105,228,621 93,115,128 77,162,942 
Total oper. expenses- .- 63,638,982 57,580.323 51,118,388 46,370,719 
Net rev. from oper. 56,537,932 47,648,297 41,996,740 30,792,223 
Federal, State and local 
SN Sk cine. 32,139,362 18,167,944 13,459,336 11,485,030 
Net rental of equipment 
aud joint facilities,Cr 4,677,708 3,773,879 3,121,813 2,415,096 
Net ry. oper. income. 29,076,278 33,254,232 31,659,216 21,722,288 
Other income --__- _--.- 2 865,752 888,031 1,136,349 1,042,269 
Gross income from all 
sources __......... 29,942,030 34,142,263 32,795,565 22,764,558 
Int. paid on bonds and 
miscell. deductions. __ 2,748,027 2,758,287 2,794,327 2,750,871 
Net income___-__~--- 27,194,003 31,383,976 30,001,238 20,013,687 
Divs. on adjustment on 
preferred stock (4% ) 911,855 913,380 913,720 916,500 
Common dividends-_---- 21,097,245 21,097,245 21,097,245 -14,064,830 
Carloadings— 
Week Ended— April 4, April 5, Mar. 28, 
1942 1941 Increase 1942 
Cars. loaded -__._.__- 22.825 10.613 12,212 115.07 ‘« 23.139 
Ree’d from connects. 7,043 5,735 1,308 22.81%; 6,895 
NGS — ee at 29,868 16,348 13,520 82.70% 30,034 
- Year to— April 4. 1942 April 5. 1941 Increase 
Case: tea@et 72s kaso tu 289,487 286,082 3,405 1.19% 
Received from Connects. 85,401 81,590 3,811 4.67% 
OGRE 633 5 oe Sees "374, 888 367,672 7,216 1.96 % 


—V. 155, p. 1414. 








New York Stocks, Inc.—New Director— 
See Manhattan Bond Fund, Inc., above.—V. 152, p. 686. 


North Boston Lighting Properties—Smaller Dividend 

The directors have declared a dividend of 40 cents per share on 
the common stock, payable April 15 to holders of record April 7. 
This compares with 50 cents per share paid on Jan. 15, last, and on 
July 15 and Oct. 15, 1941; and 75 cents per share in preceding 
quarters.—V. 155, p. 159. 


North Texas Co. (& Subs.)—Earnings— 
Period Ended Feb. 28—- 1942—-Month—-1941 1942—12 Mos.—1941 




















Operating revenues $155,235 $111,362 $1,705,953 $1,367,797 
Operation : 78,213 58,845 850,300 746,170 
Maintenance - 22,051 17,824 238,094 204,768 
Federal income and ex- 
cess profits taxes 6,874 1,301 76,128 14,545 
Other taxes - : 16,602 10,843 167,763 147,530 
Operating income __- $31,554 $22,550 $373,669 $254,784 
Other income (net) 140 43 2,325 1,119 
Gross inc. bef. depr. $31,694 $22,593 $375,994 $255,903 
Depreciation ; 11,918 11,733 138,366 134,022 
Gross income pet $19,776 $10,860 $237,628 $121,881 
Int. on Ist coll. lien 
bonds—3°% fixed . 2,318 2,704 29,963 33,212 
Int. on equip. notes, etc. 934 962 11,968 11,564 
Balance before deduc- 
tion of inc. interest $16,524 $7,194 $195,697 $77,104 
Interest on first collateral lien bonds-—-3‘c inc. 29,986 33,276 
Net income __- ‘eta BE $165,711 $43, 828 
Dividends declared on “capital steek. 2223. 48,472 35,157 


—V. 155, p. 1216. 


Northern Ohio Railway—Interest Payments— 


Payment of amounts equal to interest which, under the plan of 
reorganization of the company would have accrued for the period 
Oct. 1, 1941, to March 31, 1942, on the consolidated mortgage bonds, 
4°-, series A, issuable to holders of first mortgage 5% gold bonds, 
due 1945, of Northern Ohio Ry. Co. ($10 per $1,000 bond), and to 
holders of detached complete sets of eight coupons bearing the same 
number as the bond dated April 1, 1935, to Oct. 1, 1938, inclusive ($2 
per $1,000 bond), is being made on presentation for stamping of 
Northern Ohio Ry. Co. first mortgage 5’ gold bonds, due 1945, 
guaranteed, stamped as to cancellation of guaranty and certificates of 
deposit therefor. The couvons due April 1, 1935, to Oct. 1, 1938, 
inclusive, in respect of which the above payment is made have been 
retained and held for the account of the holders of the bonds to which 
such coupons were formerly appurtenant. 

Interest is payable on bonds at office of Central Hanover Bank & 
Trust Co.. New York, and on certificates of deposit at office of 
National State Bank, Newark, N. J.—V. 155, p. 1315. 


Northern Ohio Telephone Co.—Smaller Dividend— 


The directors have declared a dividend of 15 cents per share 
on the common stock, par $10, payable April 15 to holders of record 
the same date. This compares with 20 cents per share paid on April 
15, July 15 and Oct. 15, last year; none since.—V. 152, p. 127. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended April 4, 1942, totaled 33,795,000 kwh., as compared with 
31,642,000 kwh. for the corresponding week last year, an increase of 
6.8% .—V. 155, p. 1414. 


Northrop Aircraft, Inc.—Earnings— 

Period Ended Jan. 31, 1942— 3 Months 6 Months 
*Net profit a $282,408 $326,717 

*After taxes, depreciation, amortination and contingent reserve. 

Note—As a result of losses in prior years, no Federal income or 
excess profits tax liability accrues for period covered in report.—- 
V. 154, p. 1416. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942-2 Mos.—1941 
Operating revenues ____ $3,110,857 $2,984,734 $6,308,675 $6,029,448 











Uncollectible oper. rev._ 13,764 10,975 23,664 16,193 
Operating revenues. $3,097,093 $2,973,759 $6,285,011 $6,013,255 
Operating expenses —- 2,115,174 1,976,807 4,340,512 4,077,284 
Net operat. revenues_ $981,919 $996,952 $1,944,499 $1,935,971 
Operating taxes  -__- 495,353 444,933 984,002 899.158 
Net operat. income $486,566 $552,019 $960,497 $1,036,813 
Net income ; ins 511,955 504,170 985,190 920.682 


—V. 155, p. 1217. 


Ohio Bell Telephone Co.—Earnings— 

Period End. Feb. 28— 1942—-Month—-1941 1942-2 Mos.—-1941 
Operating revenues - $4,673,169 $4,181,977 $9,397,966 $8,415.021 
Uncollectible oper. rev. 10,630 8,456 21,028 18,248 





$4,662,539 $4,173,521 $9,376,938 $8,396,773 
2,789,286 2,433,012 5,567,622 4,888,734 
revenues $1, 873,253 “$1, 740, 509 $3,809,316 $3,508,039 
°984,751 712,472 *2,018,905 1,417,809 
Net operating income *$888,502 $1,028,037 *$1,799,411 $2,090.230 
Net income 894,166 1,030,911 1,799,536 2.085.102 
*Federal taxes for 1942 have been accrued at tax rates now in effect. 


Gain in Phones— 

The company reports that the gain in number of stations in 
March, 1942, was 8,835, as compared with an increase of 8,928 in 
the same month last year. In February, 1942, the gain was 8,434 
stations, as against 8,892 in February, 1941. For the first quarter 
of the current year, station gains totaled 25,370 as compared with 
27,198 in the like period last year.—V. 155, p. 1414. 


Operating revenues__ 
Operating expenses 





Net operat. 
Operating taxes - 





Ohio Cities Water Corp. (& Subs.)—Annual Report— 
Comparative Consolidated Income Account 
Calendar Years— 1941 1940 





Opesating revenue. ..—~—=---.-.2.------------ $339,627 $320,527 
Operating expenses --- RONEN RS © Faia We Sete bo OE 116,284 113,992 
Maintenance __------- pil esr Le tt ini . 9,176 13,469 
Federal taxes on income. pean ame i i lain en 36,898 11,945 
Other taxes ---.----- ise 32,198 30,484 
Provision for depreciation and retirements. __- 21,389 15,408 

Gpmeen INGRNNO. oo nt ec wn pe des $123,681 $135,225 
Deductions, subsidiaries jude eee 93,906 43,201 
Deductions, Ohio Cities Water Corp. gustiswces 1,815 79.317 

pe SNR Ssh he ink otis eb se see ste $27,958 $12, 708 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—-Property, plant and equipment, incl. intangibles, $3.322.273; 
other investments, $1; special deposits for preferred stock dividend, 
payable after Dec. 31, 1941, $7,726; cash in banks and on hand, $49,- 
385; U. S. Treasury tax notes, $1,200; customers’ accounts receivable, 
$27,759; miscellaneous accounts receivable, $691; materials and supplies, 
at cost or less, $14,328; prepaid insurance and taxes, $5,076; deferred 
charges, $1,549; total, $3,449,988. 

Liabilities—Funded debt of subsidiaries, $1,300,000: preferred capital 
stock of subsidiaries, $641,500; advances from affiliated. companies, 
$52,300; accounts payable to affiliated companies, $7,693: accounts 


‘payable~-to others, incl. payroll of $1,216, $1,896;- accrued interest, 


dividends and taxes, $88,574; dividends declared on preferred stock, 
payable after Dec. 31, 1941, $7,726; other current and accrued libilities, 
$790: customers’ deposits, $1,873; reserves for depreciation and retire- 
ments, $260,140; reserves for doubtful accounts receivable, $2,322; un- 
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amortized premium and expense on bonds (net), $21,295; contributions 
in aid of construction, $3,051; $6 cumulative preferred stock, series A 
(no par), $440,000; common stock (12,000 shares no par), $300,000; 
capital surplus, $310,860; earned surplus, $9,966; total, $3,449,988. 
—V. 154, p. 1006. 


Ontario Silknit, Ltd.—Accumulated Dividend— 

The directors have declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative preferred stock, 
payable April 15 to holders of record April 7. Distributions of $1 
per share were made on this issue on April 15, July 15 and Nov. 15, 
last year; none since.—V. 154, p. 799. 


Oppenheim, Collins & Co., Inc.—Earnings— 


Six Months Ended Jan. 31— 1942 1941 
Total stores net sales__-- . SP ES FER LES $5,942,062 $5,241,951 
289 ,266 205,555 


“Het eremit se acl escee sett on sbtoe 
*After charges but before Federal taxes.—V. 155, p. 1124. 


Pacific Telephone & Telegraph Co.—Gain in Phones— 


The company reports a net station gain of 13,179 for March as 
against 11,839 in March, 1941. 

For the first quarter the gain was 36,545 stations as against 39,332 
in the like 1941 period. March is the first month this year to top 
a like month of the preceding year, it was stated.—V. 155, p. 1217. 


Package Machinery Co.—Tinfoil Conserved— 


The company on April 2 announced that in order to conserve tin- 
foil for war production, The Fleischman Yeast division of Standard 
Brands, Inc., has ordered new equipment parts designed to adapt 
ever 50 wrapping machines from tinfoil to wax paper.—V. 155, 
p. 640. 


Packard Motor Car Co.—Resignation— 


Max M. Gilman has resigned as President of this company, effective 
April 1, because of ill health.—V. 155, p. 1217. 


Panama Coca-Cola Bottling Co.—Extra Dividend— 


The directors have declared an extra dividend of $1 per share in 
addition to the regular quarterly dividend of 30 cents per share on 
the common stock, par $1, both payable April 15 to holders of record 
March 31. (For offering, see V. 155, p. 265.)—V. 155, p. 1124. 


Panhandle Eastern Pipe Line Co.—To Acquire Pref.— 


The Securities and Exchange Commission has issued an order per- 
mitting company to acquire such amount of its 5.6% cumulative 
preferred stock as may be necessary to meet the sinking fund require- 
ments for 1942 and 1943.—V. 155, p. 1414. 


Park Utah Consolidated Mining Co.—Large Block of 
Stock Acquired by Anaconda Copper Mining Co.—See 
that company above.—V. 154, p. 1303. 


(J. C.) Penney Co.—March Sales— 

Period End. Mar. 31— 1942—-Month—1941 1942—3 Mos.—1941 
Sales _______________ $32,347,867 $22,772,828 $88,361,604 $61,396,640 
—V, 155, p. 1415. 

Pennroad Corp.—Directors Cleared In U. S. Court— 
Stockholder’s Suit Over Stock Deals Dismissed— 


Federal Judge A. Welsh dismissed April 7 a stockholder's suit that 
sought to have officers and directors’ of the corporation held liable 
for losses the stockholder computed at more than $9,000,000 from 
the purchase by Pennroad of Boston & Maine RR. stock. 

The stockholder, Davis Steckler of New York, who owns 14 Penn- 
road shares, contended that the acquisition between 1929 and 1931 
by Pennroad of 19.5’ of Boston & Maine stock for $20,138,700 vio- 
lated the corporate laws of New York and Massachusetts. The laws, 
he said, limited a holding or investment company to ownership of 
10% of any corporation organized under either State’s laws. 

Judge Welsh held that neither the New York nor Massachusetts 
Statutes applied to the Pennroad purchases and that Mr. Steckler had 
not proved Pennroad suffered any actual loss in the transaction. 
He also absolved 17 officers and directors, many of whom have since 
died, of any violation of their duties. The suit was filed in 1939. 

Last December Judge Welsh held the Pennsylvania RR. liable for 
Pennroad losses in a decision on a suit by two groups of Pennroad 
stockholders, who charged the railroad was responsible for Pennroad 
losses of $95,000,000. He also directed an accounting to determine 
the actual loss involved.—vV. 155, p. 1124. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Jan. 31— 1942—-Month—-1941 1942—-12 Mos.——1941 
Operating revenues _._ $4,186,082 $3,910,431 $43,638,028 $41,117,625 
Oper. rev. deductions: 

Oper. expenses, excl. 


direct taxes __.___ 2,032,906 1,752,425 21,730,520 20,325,158 
Direct taxes: 

*Fed. income taxes 835,655 336,910 4,768,600 1,853,915 

Other taxes __.___ 184,663 198,204 2,079,914 1,797,795 
Prop. retire. reserve 

appropriations ____ 237,500 237,500 2,850,000 2,850,000 
Amor. of limited-term 

investments ______ 1,353 1,276 15,566 14,396 





Net oper. revenues___ $894,005 $1,384,116 $12,193,428 $14,276,361 
Other income (net)___ 3,252 2,278 34,308 84,689 


$397,257 $1,386,394 $12,227,736 $14,361,050 





Gross income __.___ 





Int. on mtge. bonds___ 277,083 277,083 3,325,000 3,325,000 
Int. on debentures____ 106,875 106,875 1,282,500 1,282,500 
Other int. & deduc.___ 93,449 95,109 1,137,074 1,238,380 
Int. chgd. to const. (cr) 2,163 10,441 70,502 41,211 

Net income ....... $422,013 $917,768 $6,553,664 $8,556,381 


Divs. applicable to pref. stocks for the period_ 3,846,532 3,846,532 





ND  ickbec di miteds ccbennccsundbsedankae Ree. Gare 

“Includes provision for Federal taxes of $125,000 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 159. 


Pennsylvania-Reading Seashore Lines—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway_--- $481,803 $400,063 $384,858 $336,321 

Net from railway... ~~ *56,563 "43,189 *76,609 *62,999 

Net ry. oper. income--_- *213,960 * 166,809 *217,319 *193,975 
From Jan. 1— 

Gross from railway___— 1,024,966 789,368 759,509 675,833 

Net from railway _---- *70,413 *122,206 *183,262 *150,220 

Net ry. oper. income___— *402,198 *377,309 *465,227 *411,559 


*Deficit—V. 155, p. 1018. 


Pennsylvania State Water Corp. (& Subs.)—Earnings 








Years Ended Dec. 31— 1941 1940 1939 
Operating revenues —______..__-_-. $1,394,667 $1,315,740 $1,275,730 
- i 769,696 684,040 671,251 

Operating income_______________ $624,971 $631,699 $604,479 
Non-operating income —____.-____~_ ee a a a 7,029 

Gross income ______.________ $624,971 $631,699 $611,508 


Deductions, subsidiaries__..._______ 2,736 1,492 1,243 
Deductions, parent company_____-_ 319,820 331,366 342,834 





re i gd a $302,413 $298,840 
Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Property, plant and equipment, $12,254,455; cash in banks 
and on hand, $168,759; U. S. Treasury tax notes, $14,400; accounts 
receivable, $243,827; due from parent company, $676; materials and 
supplies, $64,463; prepaid insurance and taxes, $6,560; unamortized debt 
discount, premium (net) and expens2, $270,380; other deferred charges, 
$12,033; total, $13,035,554. 


$267,430 


Liabilities—Funded debt, $7,600,000; accounts payable, $97,131; 
accrued interest, dividends and taxes, $210,615; other current and 
accrued liabilities, $4,856; customers’ security and construction deposits, 
$28,934; reserve for depreciation and retirements, $1,487,618; minority 
interest in common. stock and surplus of a subsidiary, $697; contribu- 
tions in aid of construction, $7,591; preferred stock, $1,910,200; com- 
mon stock, $950,000; earned surplus, $737,911; total, $13,035,554. 
—V. 154, p. 1006. 


Pepsi-Cola Co.—New Vice-President— 

William B. Forsythe, who has been associated with this company 
since July, 1938, as managing director of English and export opera- 
tions, has been elected Vice-President in charge of the Export 
Department. 

In addition to the Vice-Presidency, Mr. Forsythe will retain the 
a directorship of English and export operations.—V. 155, 
p. ¢ 


Pet Milk Co.—Transfer Agent— 
The City Bank Farmers Trust Co. has been appointed transfer agent 
for the 4%% cumulative preferred stock.—V. 155, p. 1415. 


Petroleum Corp. of America—Stock Dividend— 

The direectors on April 6 declared a special distribution of one 
Share of Consolidated Oil Corp. common stock for each -five shares 
of capital stock of Petroleum Corp. of America outstanding, payable 
May 15, 1942, to holders of record April 17, 1942. Fractional interests 
will be paid in cash. Special distributions of like amount were made 
on May 16, 1941, and on Dec. 20, 1940. 

Cash dividends were paid in 1941 as follows: June 28, 20 cents; 
and Dec. 18, 25 cents.—V. 155, p. 640. 


Philadelphia Electric Co.—Initial Preferred Dividend 

The directors have declared an initial quarterly dividend of $1.10 
per share on the 4.4% cumulative preferred stock, par $100, payable 
May 1 to holders of record April 10.—V. 155, p. 1316. 


Pittsburgh Coal Co.—Earnings— 

Calendar Years— 1941 1940 
Gross sales (less disc'ts, returns & allowances) $43;222,626 $40,588,697 
Cost of goods sold __.... 34,293,207 33,320,937 





Taxes, other than taxes on income___________ 2,077,672 1,916,022 
Compensation insurance_____ REAR RHA eS. 2 422,800 334,097 

Operating profit _. a «= $6,428,948 $5,017,641 
Other income ss = eae 775,875 661,057 





Total income ___- DEES SERS. $7,204,823 $5,678,698 


Other deductions _____- ks ee 191,820 148,454 
Interest on long-term debt__._-.-_._._-__-_-__- 552,505 839,941 
Provision for depletion 2 aE, 1,555,250 1,312,798 
Provision for depreciation of plant, equipment, 

etc., and amortization of patents___.___-___ 1,733,917 1,668,565 


Amortization of debt discount and expense____— 3,857 46,917 





United States and Canadian taxes on income 649,680 328,332 
Sales and provincial taxes aE 92,088 57,631 
Proportion of net profit of subsidiary accruing 
to minority interests cide none 256 20,166 
mee BEGEN <2... ..-. - _.. $2,425,449 $1,255,893 


Note (1)—Net profit for 1941 includes profit of the company's 
Canadian subsidiaries in the amount of $24,871 after providing for 
exchange fluctuations. 

Note (2)—No provision has been made for U. S. excess profits 
tax as the indicated excess profits credit of the companies exceeds the 
income subject to such tax. 


Consolidated Balance Sheet, Dec. 31 
1941 1940 
Assets— 
*Coal lands —_--~_- 


$ $ 
ae et a iki Sisal 82,269,865 84,747,874 
TPiant and eguipment..____........_.~...-_.- ms 


23,309,914 22,336,300 





Investment in stocks and bonds __--____----_~_ 2,101,962 2,100,070 
ee a ears aes ee elk dah 887,212 56,591 
Sinking fund and reinvestment fund___-__---~_ 1,983,051 1,785,203 
Pension fund inventory__--~_- shiatieainn teesteis arian 211,005 211,005 
Workmen's compensation excess casualty fund 50,000 gimeiinw 
Patents and patent development_________-_--__ 176,581 191,720 
Deferred charges __--__-~- SRS 2 A ee 251,991 847,794 
Marmetabie securities —_... ................. 229,551 405,947 
RS chick ATS rE LT RA 8,452,422 6,771,391 
Accounts and notes receivable_-____._______. 5,193,908 5,244,392 
Miscellaneous accounts and notes receivable__ 249,877 283,905 
a ht ace MIE EEL ade oi Te ot 2,465,791 2,618,539 

RE) scateritadidninn ee haces supbiinctonn=-' SVG See eee 

Liabilites— 
$Preferred - steck .....i..... _-------------- 35,000,000. 35,000,000 
Cee . GREE. 4s nh ebeintieteen _.......... 40,000,000 40,000,000 
Long-term debt due currently_.__.____-_--_---__ 1,512,367 .- - <.@eeu 
BR REEE GONG onadendeiilendinesoo<.0nn- .~ 11,252,613 12,934,000 
Waeeemes TONG: sii. nce cade terse sce 267,829 266,257 
Minority interest in subsidiaries___.__..__-~~ 4,097 4,002 
Workmen's compensation adjustments_____-_~_ 123,383 130,328 
Miscellaneous liabilities _..__.._.__.___._______-_~-- 126,449 172,167 
Accrued interest and taxes___.___-______ 1,469,717 1,245,400 
MOGTESS.. DANTE cicada itikickewencinn— 524,676 402,782 
Workmen's compensation claims ______-_-_--_~_ 827,302 818,915 
ES ae Se ee ee 38,676 69,334 
ee PAIGE °c ene mecebanc kee cae ecos ete 2,445,000 
DRRREEAS DRIOREE bid cckd bidet ithicn nnn 2,092,893 1,312,057 


54,913,714 54,913,713 
19,999,772 21,793,390 
319,833 319,833 


RR, CI secon ns ssi qpesiccevuntalueteeieedatiaticarinsin digi eet 
Deficit —_-~-- ith Alon laag itd cdenitlh IgbelA ic ob in thas A nso etjnesenen— 
Ganeneaty stegk: (20). cc b ode wcibietdi<. 





ORES. ne cinta hen b Higbee cliindean =< 127,833,130 127,600,733 


*After depletion. +tAfter depreciation of $28,943,516 in 1941 and 
$29,026,492 in 1940. tDividends have accumulated on preferred 
stock from Jan. 1, 1926. §Represented by 530% shares of preferred 
and 2,668 shares of common.—V. 155, p. 1102. 


Pittsburgh Coke & Iron Co. (& Subs.)—Annual Report 
Consolidated Income Account for Years Ended Dec. 31 
Gross sales, less disc’ts, 1941 1940 1939 1938 
returns & allowances $16,093,594 $13,038,325 $7,912,782 $5,393,241 
*Cost of goods sold and 








GRPONGOS  .cdei- nines. 14,093,946 11,532,102 7,176,954 5,002,399 
Gross profit _._.____ $1,999,648 $1,506,222 $735,828 $390,842 
Miscell. other income__ 182,991 48,194 49,421 34,351 
Total income -_____._ $2,182,639 $1,554,416 $785,249 $425,193 


Allow. for obsol. of re- 

placement parts ____ 20,000 20,000 20,000 20,000 
Int. on Ist mtge. sink. 

fund bonds & debs., 





debt disc’t & expense 168,428 161,792 155,550 150,705 
Provision for Federal & 

State income taxes__ 519,000 372,000 66,940 37,715 
Fed. exc. profits taxes 460,000 nates pasion , . 

Net: Brotité  .........+ $1,015,211 $1,000,624 $542,759 $216,773 
Divs. paid on pref. stk. 117,065 90,852 4136,813 99,676 
Divs. paid on com. stk. 302,757 152,004 eA aad . : 
Earns. per shr. on com. $1.48 $1.45 $0.70 $0.19 


*Includes depreciation and depletion. +Includes dividend of $30,418 
($1.25 per share) declared in 1939, but payable on March 1, 1940. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
Cash in banks and on hand_____---_--------. $1,276,533 $1,164,366 
*Notes and accounts receivable___._____-__-_-_--- 1,773,423 1,286,323 
Inventories ~..___. LENS ie il 3,872,809 2,815,573 
I a a erative eschauaii 172,469 pee ee 
Long-term receivables ~.-...--~-..--~--~ ~~~ a 320,900 a 


Investments in subsidiaries not consolidated__ 60,685 47,250 


Miscellaneous investments —~~~-~-..---.-.~--~~ 897,420 41,365 
CORRIOR Se 6 on ween adciicien “ee te *627,059 
tLand, buildings, machinery, equipment, etc... 10,498,620 10,377,651 
I I es lah seatrenesinae tes aneeninenles 166,488 213,487 





Fees ete 


pened hionld akimante tbiespcherat $19,039,347 $16,573,074 








Liabilities— 
Accounts payable __.._.......__.._._____-.__. $1,660,431 $1,352,216 
Accrued abilities .............-. weiierntea 426,085 349,494 
Sinking fund payments, due within a year____ 186,750 128,350 
Reserve for Pederal income taxes 932,573 396,964 
Other current liabilities_. “+: Ng Bi rs ccmgns 22,750 60,608 
Funded and long-term debt___-_- ._-----. 3,661,250 2,917,650 
Reserve for relining blast furnace peuiscoaabaann 243,907 133,890 
$$5 preferred stock.._.........__-- shied wines 2,329,523 2,329,523 
tCommion stoek - 1... wie Bees eos 6,124,444 6,124,444 
Earned surplus accumulated since Jan. 31, 1936 3,624,921 2,895,772 
eee OR, eS ee 173,287 115,838 

WHEE: nes etous Sreeenaseoneananes 639,000,967 816575616 


*After reserve of $72,185 in 1941 and $78,029 in 1940. *+Bailment 
leases, inventories, incomplete construction contracts and equipment 
received upon liquidation of Hunter Steel Co., at estimated amount 
realizable. {After reserves for depreciation and depletion of $4,211,- 
097 in 1941 and $3,817,796 in 1940. 

$Represented by 24,752 in 1941 and 23,675 in 1940 no par shares. 

{Represented by 621,460 in 1941 and 621,455 in 1940 no par shares. 

**1,583 in 1941 and 1,077 in 1940 shares of preferred at cost and 
16,346 in 1941 and 13,466 in 1940 shares of common at cost ($35,354). 
—V. 155, p. 640. 


Pittsburgh Plate Glass Co.—Promotion— 


H. B. Higgins, who has been a Vice-President of company since 
1928, has been elected Executive Vice-President.—V. 155, p. 1415. 


Pleasant Valley Wine Co.—12'=-Cent Dividend— 


The directors have declared a dividend of 12% cents per share 
on the common stock, par $1, payable April 25 to holders of record 
April 15. This compares with 10 cents per share paid on April 25, 
Aug. 25 and Dec. 22, 1941.—V. 154, p. 1730. 


Portland Gas Light Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulated dividends on the $6 cumulative preferred stock, no 
par value, payable April 15 to holders of record April 1. A similar 
distribution has been made each quarter since and including Jan. 15, 
1940. Arrearages at Jan. 15, 1942, were said to amount to $12.75 
per share.—V. 154, p. 547. : . 


Pressed Steel Car Co., Inc.—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable May 12 to holders of record 
April 24. The previous payment, also 25 cents per share, was made 
on Oct. 20, 1937.—V. 154, p. 1383. 


Proprietary Mines Ltd.—5-Cent Dividend— 


The directors have declared a dividend (No. 4) of five cents per 
share on the no par common stock, payable in Canadian funds on 
April 29 to holders of record April 15. A similar distribution was 
made on Feb. 28, last, and compares with eight cents paid on Dec. 30, 
1941, and 20 cents on Nov. 5, 1941.—V. 155, p. 403. 


Public Service Co. of Indiana, Inc.—Acquisition— 
See Consolidated Electric & Gas Co.—V. 155, p. 1416. 


Public Service Co. of New Hampshire—Earnings— 
Pericd End. Dec. 31— 1941—Month—-1940 1941—12 Mos.—1940 











Operating revenues____ $714,766 $612,277 $7,643,741 $6,836,265 
Cra Soe oe ne 267,940 188,179 2,389,078 2,173,249 
Purchased power_____ ~~ 14,234 12,819 161,775 150,233 
Maintenance ________- ie 34,598 34,263 419,995 434,486 
Prov. tor depreciation__ 73,654 89,522 761,120 713,716 
Taxes: 
State and municipal_ 70,814 79,871 906,760 911,379 
Social security—Fed. 
and State .._........ 4,533 4,406 58,263 63,002 
Fed. (incl. inc. tax)_ 15,057 40,847 666,650 *330,714 
Net operating income $233,936 $162,370 $2,280,100 $2,059,486 
Non-oper. income—net Dr17,767 Dr1,043 Dri16,192 3,981 
Gross income ___-_~~ $216,169 $161,327 $2,263,908 $2,063,467 
Bond interest _._______- 58,361 58,361 700,338 700,337 
Other interest—-net __- 338 1,082 14,626 8,796 
Other deductions ___--__ 14,239 15,610 116,459 118,255 
Net income ______--__ $143,231 $86,274 $1,432,485 $1,236,079 


Pref. div. requirements_ 55,821 55,821 669,797 669,797 

*Provision for Federal income tax for calendar year 1940 reflects a 
non-recurring credit of $105,200 due to certain deductions claimed to 
be allowable for Federal income tax purposes arising out of abandon- 
ment of street railway property, all of which is reflected in the 12 
months ended Dec. 31, 1940.—V. 154, p. 1600. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 

















Operating revenues ____ $1,762,867 $1,495,897 $18,630,792 $16,754,168 
Operacien 2.00 2. 655,596 550,132 6,900,638 6,280,806 
Maintenance __.__.__ 126,079 99,076 1,155,414 1,034,130 
Depreciation ......... 137,071 121,404 1,561,183 1,462,207 
+Federal income taxes__ 64,258 49,234 663,561 318,066 
Other tanes 221.0... 189,768 187,397 2,408,557 2,227,289 
Net operat. revenues_ $590,095 $488,654 $5,941,439 $5,431,670 
Other income—net ~~ 13,702 Dr7,892 7,694 Drl22,116 
pg a ERE $603,797 $480,762 $5,949,133 $5,309,554 
Interest & amortization 279,647 282,200 3,352,535 3,385,174 
BAN 165.455... $324,150 $198,562 $2,596,597 $1,924,380 
Prior preference dividend requirements______-~ 550,000 550,000 
Walenee sini si. CS eee fe 
Preferred dividend requirements___._._.______ 1,583,970 1,583,970 
pS, eee ee TR SER Se ETE a $462,627  *$209,590 


*Deficiency. *The companies do not consider that they have any 
liability for excess profits taxes under the 1941 or 1940 Acts. 


Comparative Balance Sheet, Dec. 31 


Assets— 1941 1940 
$ $ 
Total plant and other investments ....-... 133,742,564 130,278,591 
Cash - wantitiind o . : a" ail 2,318,275 2,101,049 
Special deposits - " : s 15,131 43,884 
Notes and warrants receivable . ee 46,646 73,996 
Accounts receivable, less reserve end sd 1,854,631 2,108,922 
Materials and supplies —- ete beb an cretenes 780,703 579,713 
PrepavieRss, ..-ne~4-<--+=- , ieee 91,035 64,009 
Total deferred debits —- : ae 1,936,097 2,093,112 





EEE |. ccsdeenie 140,785,082 137,343,277 

Liabilities— 
Preferred stock —~.--~-~- . 34,446,848 34,446,848 
Common stock —_--~~-- 7 _.. 14,000,000 14,000,000 
First and refunding mortgage bonds: 

Series A 542%, due 1949 _..... 36,039,500 36,040,000 

Series C 5%, due 1950 “s sates 8,850,000 8,850,000 

Series D 4%2%, due 1950 én ; . 13,995,000 13,995,000 
Notes payable to banks, due 1943__ S 65,709 118,334 
Notes payable to banks, due within one year__ 243,834 332,850 
Accounts payable —~ ° a Pa ie: 1,028,663 595,857 
Dividends declared _- TEA sales 137.500 137.500 


Customers’ deposits - ‘ 77,364 90,858 


Taxes accrued —_-~--- etecane ee BS 2,193,905 1,685,574 
Interest accrued —_- ila ate “ aes! 301,743 307,555 
Clear: Sarre Teen. 8... en eweenin 5.410 8.161 
Total deferred credits_. +e ee ewok 137.544 200.675 
Total reserves — ~~~ Stiles Be oe _..... 13,906,694 13,205,723 
Capital surplus —_---- baits aa baie 7.021.871 7.021.871 
Earned surplus _._- - Tees ea Oa 8,333,498 6,306,472 





Total —__- FENN EE IE LASTS oh ei _ 140,785,082 137,343,277 


—V. 155, p. 1416. 
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Puget Sound Pulp & Timber Co.—Earnings— 

Years Ended Dec. 31— 1941 1940 
Net sales $8,379,128 $6,022,583 
ee Peet. 2... 1,076,178 795,553 
Earnings per common share $3.08 $2.40 

*After Federal taxes of $2,046,931 in 1941 and $665,000 in 1940.— 
V. 155, p. 606. 


Quincy Market Realty Co.—Bonds Called— 


A total of $32,000 of first mortgage 5‘ 50-year gold bonds due 
May 1, 1964, have been called for redemption as of May 1, 1942, at 
105 and interest. Payment will be made at the State Street Trust Co., 
trustee, State and Congress Sts., Boston, Mass.—V. 155, p. 1218. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 


Month of January— 1942 1941 
Charges for transportation ___. . $17,372,645 $13,614,629 
Other revenues and income___-__-_--~-~-~-- 222,480 220,295 





. $17,594,525 $13,834,924 
11,002,351 9,382,807 
752,062 637,966 
93,600 88,847 

5,191 7,503 


Total revenues and income _-_--~_-~-- 
Operating expenses ___.____-__--_--- 
Express taxes .___--~- 

Interest and discount on “funded debt_ 
Other deductions 





*Rail transportation revenue__ $5,741,321 $3,717,801 
*Payments to rail and other carriers—express privileges.-—V. 155, 


p. 1021. 


Reading Co.—44th Annual Report, Year Ended Dec. 31, 
1941—Extracts from the remarks of Edward W. Scheer, 
President, together with income account, are given in 
this issue of the “Chronicle”, page 1501. 

Income Account for Calendar Years 


1941 1940 1939 
1,435 1,449 1,450 


$31,007,950 $26,582,809 $24,169,386 $21,307,133 
41,455,385 31,199,791 26,829,700 21,700,736 
3,626,088 3,137,989 3,203,917 3,248,055 
813,179 819,128 806,082 710,751 
1,003,272 820,593 633,707 540,193 
1,660,220 1,237,663 1,101,756 973,130 


$79,566,095 $63,797,976 $56,744,549 $48,479,998 


3,274,335 
12,596,089 10,227,524 8,934,959 
841,105 841,772 901,943 
23,643,642 22,157,418 20,723,999 
217,141 214,132 218,771 
1,529,470 1,584,453 1,566,801 
7,294 1,597 2,649 


*1938 


Average miles operated 1,451 


Ry. Oper. Revenues: 
Coal 
Merchandise - -__--- 
Passenger 
Mail and express 
Miscell. operations 
Incidental & joint facil. 





Ry. Oper. Expenses: 
Maint. of way & struct. 
Maint. of equipment--- 
Traffic 
Transportation 
Miscell. operations 
General expenses 1,601,958 
Transp. for invest, Cr_ 3,411 

: $52,921,507 $44,051,977 $39,612,689 $35,618,159 
Net rev. from ry. oper. 26,644,588 19,745,998 17,131.860 12,861,839 
Railway tax accruals___ 9,318,064 5,540,321 4,480,363 2,840,811 


Total ry. oper. inc.__ $17,326,524 $14,205,677 $12,651,497 $10,021,028 
Other Oper. Income: 
Hire of freight cars, net Dr1,205,129 Dr9,793 
Other equip. rents, net_ 34,333 95,354 
Joint facility rents, net Dr3,189 86,499 


6,538,561 4,588,987 
16,130,282 
858,105 
27,556,101 
239,911 


5,231,824 








Dr779,736 Dr787,176 
Dr5,163 65,701 
40,028 982 





$744,871 Dr$720,493 $172,060 


404,862 


$1,173,985 
393,721 
236,495 


Non-Oper. Income: 
Miscell. rent income_-_ 
Miscell. non-oper. phys. 

property 
Separate oper. property 

profit 
Dividend income_-_-_-_-_-_- 
Inc. from fund. securs. 
Income from unfunded 
secur. and accounts__ 
Miscellaneous income_-_ 


424,216 475,473 


231,851 
31,084 


455,592 
789,125 


225,566 188,243 

44,752 
406,872 
729,390 


79,174 
410,843 
765,569 


55,635 
402,035 
727,511 


133,923 
26,595 


149,162 
44,119 


134,681 
13,012 


26,681 
28,440 





Total other non-oper. 
income 

Gross 

Deductions: 
Rent for leased roads__ 
Miscellaneous rents____ 
Miscell. tax accruals___ 
Int. on funded debt__ 
Int. on unfunded debt_ 
Amortizat. of discount 

on funded debt 
Miscell. income charges 


$1,921,812 $2,176,405 


$1,940,923 $1,995,481 
13,852,816 12,369,494 


18,093,462 15,456,287 


3,214,071 
137,828 
161,492 

5,081,031 

38,628 


3,215,155 
138,288 
166,108 

5,140,215 

55,941 


2,957,149 
137,254 
165,155 

4,999,157 

52,322 


3,211,332 
139,109 
170,324 

5,047,496 

41,717 


7,058 
351,420 


6,910 
491,204 


6,769 
412,322 


6,632 
445,588 


$8,763,258 
9,330,204 





$9,029,070 $9,131,165 $9,074,185 
6,427,217 4,721,651 3,295,303 
(4%) 1,120,000 1,120,000 1,120,000 1,120,000 
Second pref. divs. (4% ) 1,680,000 1,680,000 1,680,000 1,680,000 
Common dividends ____(2)1,400,000(2) 1,400,000 (2) 1,400,000(3) 1,750,000 
Shares of com. stock 

outstanding (par $50) 1,399,782 
Earns. per shr. on com. $0.35 

*Figures revised. 

General Balance Sheet, Dec. 31! 

1941 


Total deductions_____ 
Net income 
First pref. divs. 


1,399,782 
$1.37 


1,399,782 
$4.66 


1,399,782 
$2.59 


1940 
Assets— 
Investments in road and equipment 
Improvements on leased railway property 
Deposited in lieu of mortgaged property sold 
Miscellaneous physical property. : 
Investments in affiliated companies- —~Stocks 
Bonds sae : 
Notes 
Advances . 
Other investments - 
Cash 
Special deposits ______ 
Loans and bills receivable : 
Traffic and car service balances receivable _ 
Net balances receiv. from agents & conductors 
Miscellaneous accounts receivable . 
Materials and supplies__- 
Interest and dividends receivable 
Other current assets_ 
Deferred assets __-_- 
Unadjusted debits - 


$ $ 
307,565,562 302,972,793 
45,507,580 48,499,146 
883,459 866,551 
13,029,996 12,166,000 
45,732,791 45,700,945 
13,781,843 12,557,843 
2,000,000 
3,828,821 
7,400,242 ’ 
15,648,741 10,652,203 
387,006 216,296 
80,347 ins 

1,666, 559 
1,326,377 
1,052,464 
4,472,885 
263,970 
8,889 
506,177 
891,344 


2,082,098 
1,564,829 
5,933,930 
215,587 
14,578 
452,837 
916,821 





REG ee - 467,027,069 459,526,137 


Liabilities— 
First preferred stock- 
Second preferred stock 
Common stock ______~_- f ; 
Long-term debt -__-_-_-_ 
Non-negotiable debt to affiliated ‘companies _ 
Grants in aid of construction e eee 
Traffic and car service balance payable. cape 
Audited accounts and wages payable_____ 
Miscellaneous accounts payable______ 
Interest matured unpaid_- Bao 
Dividends matured unpaid_ 
Unmatured dividends declared_ 
Unmatured interest accrued__- 
Unmatured rents accrued______ 
Accrued tax liability 
Other current liabilities____ 
Deferred liabilities _.._..._____-. 
Unadjusted credits __________ 
Additions to property through income & surp. 
Funded debt retired through income & surp. 
Profit and loss balance____________ 


27,991,150 27,991,150 
41,970,600 41,970,600 
. 69,989,100 69,989,100 
. 113,304,968 124,058,968 
5,359,736 81,322 
2,219,054 2,224,767 
1,824,236 2,672,917 
4,612,434 3,179,204 
45,171 78,857 
1,768,750 1,753,928 
11,741 
769,595 
376,970 
476,777 
9,156,891 
374,635 
3,441,163 926, 
85,334,158 83,157,001 
90,464,264 90,428,990 
1,738,000 1,738,000 
5,797,676 1,638,343 


.- 467,027,069 459,526,137 





—V. 155, p. 1416. 


-—Annual Report— 
1941 


oes 
9,274,465 
“$i, 518, 556 
62,009 
20,427 
290,000 
340,000 
25,000 

~ $781, 120 
630,051 


Republic Aviation Corp 
Statement of Income, Year Ended Dec. 31, 


Sales of airplanes, spare parts, etc. 
Operating costs and expenses applicable to products sold_ 


Net profit from operations 
Interest charges 
Other charges, less other 
Federal income tax 
Federal excess profits tax 
Provision for contingencies 


income 


Net profit for the year 


Earned surplus, Dec. 31, 1940 


$1, 411, 170 
25,000 


Total surplus 
Cash dividend declared on convertible 2nd preferred stock 
$1,386,170 
$0.69 


Earned surplus, Dec. 31, 


1941 : ; ts 
Earnings per common share p 


Balance Sheet, Dec. 31, 1941 
Assets— 

Cash in banks and on hand 

Restricted bank deposits 

Accounts receivable 

Inventories ___- 

Deposits with vendors against unfilled orders for materials 

Deferred charges 

Emergency plant facilities contracts with the U. S. Govt. 

Land, buildings and fixtures, machinery and equip., etc. 985.085 

Investments—at cost 2,000 

Patent and patent rights—at nominal value. ‘ ‘ é 1 


$833,711 
1,050,177 
2,655,145 
4,065,221 
627,509 
1,890,876 
5,939,283 


Total $18, 049, 008 
Liabilities— 

Notes payable to bank ; BASS 

Due to Swedish Government (paid in 1942) 

Accounts payable ns 

Accrued liabilities __ 

Dividend declared on preferred stock____ 

Reserve for Federal income and excess profits taxes 
Advances received from U. S. Government on contract for 
airplanes and spare parts 
Notes pay. to banks in connect. 

Reserve for contingencies 
Convertible second preferred stock ($1 par) 
Common stock ($1 par) ; 
Capital surplus ‘ 

Earned surplus since April 30, 1939 


$1,609,986 
1,184,224 
1,986,603 
489,265 
25,000 
687,837 


2,996,380 
5,923,289 
50,000 
200,000 
982,408 
527,845 
1,386,170 


a $18, 049, 008 


with emergency plant faeil. 


Total x asseiaeioiien 
—V. 155, p. 925. 


Reserve Investing Corp.—Accumulated Dividend— 


The directors have declared a dividend-.of $1 per share on account * 


of accumulations on the $7 cumulative preferred stock;’no par value; 
payable April 15 to holders of record April. 4: «This: compares -with 
$5 per share paid on Jan. 15, this year, which left arrearages at. $8.50 
per share. 

During 1941, the company made the following distributions on the 
preferred stock: Jan. 15, $2.50; and April 15, July 15 and-Oct. 15, 
$1 each.—V. 154, p. 547. 


Revere Copper & Brass, Inc.—Offering Withdrawn— 

The special offering of 2,780 shares of 5%‘ preferred stock (par 
$100) .sponsored by J. & W. Seligman & Co. April 1, was withdrawn 
April 4.—V. 155, p. 1417. 


Rochester Telephone Corp.—Earnings— 

Period End. Feb. 28— 1942—-Month-—1941 1942— 
Operating revenues $494,373 $469,489 $1,006,593 
Uncollectible oper. rev. 875 1,074 1,754 


2 Mos.—1941 
$951,563 
2,143 





$949,420 
622,740 


$468,415 
298,750 


$1,004,839 
656,307 


$493,498 


Operating revenues 
319,067 


Operating expenses 





$326,680 
139,628 


$348,532 
168,743 


$179,789 
126,660 


$169,665 
72,398 


$174,431 


Net oper. revenues__ 
84,405 


Operating taxes _ 





$187,052 
132,850 


$97,267 
70,007 


$90,026 
62,698 


Net operating income 
Net income —_ as, 
—V. 155, p. 1126. 


Rockland Light & Power Co.—12-Cent Dividend— 

The directors have declared a dividend of 12 cents per share on 
the common stock, payable May 1 to holders of record April 15. 
This compares with i3 cents per share paid on Feb. 2, 1942, and on 
Nov. 1, 1941; 18 cents on Aug. 1, 1941; 17 cents on May 1, 1941, 
and 18 cents on Feb. 1, 1941.—V. 155, p. 160. 


Rustless Iron & Steel Corp.—Annual Report— 


Years End. Dec. 31— 1941 1940 1939 
Gross sales, less disc’ts, 
-returns & allowances $25,625,376 $11,583,924 
Cost of goods sold- 16,994,946 8,127,537 
$8, 630, 436 "$3, 456, 387 
742,993 542,466 


1938 


$6,388,496 $2,292,009 
4,357,210 1,827,035 
“$2, 031, 286 $464,974 


Gross profit on sales 
377,649 311,453 


Sell., gen. & adm. exp. 

Prov. for officers and 
executive employees’ 
special compensation 

Research, develop. and 
patent expense 


150,000 148,251 119,829 ° > 


83,513 64,209 56,368 





$97,154 
9,441 


$1,469,600 
24,232 


$7,737,443 
64,624 
$7,802,067 
80,039 


$2,682,156 


Net profit from opers. 
35,067 


Miscellaneous income 





$106,595 
3,485 


$2,717,223 
167,230 


$1,493,832 


Total income 
131,956 


Income deductions 
Prov. for Federal inc. & 


excess profits taxes 22,000 


*5,387,400 °*1,274,000 271,000 


$2,334,627 $1,275, 993 
91,290 91,291 
555,728 555,735 








$1,090, 876 
91,292 
221.562 


$81,110 


Net profit 
91,292 


Preferred dividends 
Common dividends 








$628,967 $778,022 $$10,182 
the corporation has been charged 
1939 1938 
$121,644 $116,988 
2,407 2,795 


Surplus —- $1,687,609 


Note—Depreciation provided by 
as follows: 1941 1940 
Cost of goods sold - See + $340,155 
Sell., gen. & adm. exp. See + 2,889 


Total See ¢ $343,044 $124,050 $119,783 


“Includes $4,178, 000 in 1941 and $668,000 in 1940 excess profits 
taxes. +Provisions for depreciation and amortization of fixed assets 
amounted to $370,593 and $270,527, respectively. {Deficit. 

Note—Earnings per common shares amounted to $2.42 in 1941, 
in 1940, and $1.05 in 1939. 


Balance Sheet, Dec. 31 





$1.28 


1940 
$1,170,203 
1,338,380 
2,265,996 
104,635 
72,452 
200,048 


1941 
$3,005,504 
2,089,440 
4,061,018 
85,208 
746,609 
30,376 
698,561 
4,755,567 
2 


Assets—- 
Cash __ 
*Receivables 
Inventories —- 
Prepaid and deferred items___ ——— 
Notes and accounts receivable, not current_ cpas 
Invest. in wholly owned subs. not consolidated 
Advance to U. S. Chrome Mines, Inc.(not affil.) 
Emergency plant facilities (contra)_.--__--_ ~~ 
Fixed assets .__---- eer. . Neha: 
Patents ‘nominal value). ou ibadlnan pe 


-----— $15,472,285 


; ees 
2 





Total $9,795,711 


Liabilities— 
Bank loan, excl. of instal. 
Deb. due within year 
Accounts payable = 
Accrued liabilities 
Deposit on uncomplete sales orders 
Res. for Federal inc. and excess profits taxest 
15-year 3% sinking fund debentures 
Note payable to bank (emergency plant facili- 
ties contract icontra) 
Bank loan .- 
Preferred stock 
Common stock 
Capital surplus 
Earned surplus since Jan. 1, 
tTreasury stock 


$150,000 
150,000 
1,158,603 
545,040 


due after one year $150,000 
652,346 
335,741 
ee 216,918 
3,413,053 1,289,670 
2,400,000 oe 


698,561 
300,000 
1,189,088 
(par $1) 926,547 
1,219,843 
3,323,158 
1,608 


2,050,000 
1,189,088 
926,547 
1,351,420 
1,635,550 
Dr1,570 


1936 





Total $15,472,285 $9,795,711 

*After reserve for doubtful accounts of $59,479 in 1941 and $32,072 
in 1940. +327 in 1940 shares of common stock representing frac- 
tional shares accumulated in retiring stock of predecessor company. 
tAfter deducting U. 8S. Treasury tax notes and accrued interest thereon, 
$2,004,000.—V. 155, p. 366. 


Safeway Stores, Inc.—Sales Increase— 
Period End. Mar. 28—— 1942—-4 Weeks—1941 1942—-12 Weeks—1941 
Sales $45,239,768 $35,078,152 $135.524,476 $102,352,794 

Sales of the stores acquired in August, 1941, in the merger with 
Daniel Reeves, Inc., and sales of the 84 stores acquired on Oct. 6, 
1941, from the National Grocery Co., have been included in the 
figures for the four weeks ended March 28, 1942. Sales figures and 
number of stores operated during the comparable period a year ago 
have been adjusted to include the Reeves operation. i 

Stores in operation this year totaled 2,784, against 3,001 a year 
ago.—V. 155, p. 1317. 


St. Joseph Water Co.—Earnings— 


Years Ended Dec. 31— 1941 
Operating revenues $557,222 $559,809 $553,677 


Total expenses ¥e 265,257 299,782 279,525 


———— — 


Operating. income : $291,965 $260, 027 $274,151 
Non-operating. income : ‘ ‘ 993 
$291,965 

96,574 


1940 1939 


$260, 027 $275, 145 
106,791 107,010 


$195,391 $153,235 $168, 135 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets——-Property, plant and equipment, $5,455,280; miscellaneous 
investments, $1; cash in banks and.on hand, $17,748; special deposits 
and cash with trustee, $25; U. S..Treasury tax notes, $11,200; accounts 
receivable, $41,356; materials. and supplies, $15,675; prepayments, 
$895; unamortized debt discount, premium (net) and expense, $59,640; 
unamortized preferred stock commission and expense, $3,409; other 
deferred charges, $2,869; total, $5,608,102. 

Liabilities—-Funded debt, °$2,600,000;. accounts payable, $20,268; ac- 
crued interest, dividends and taxes, $35,310; other current and accrued 
liabilities, $2,168; customers’ security and construction deposits, $30,- 
945; reserve for depreciation and retirements, $628,352; contributions in 
aid of construction, $30,879; preferred stock, $700,000; common stock, 
$1,478,000; earned’ surplus, $82;177; total, $5,608,102.—V. 155, p. 739. 


Gross income 
Total deductions 


Net income 


St. Lawrence Flour Mills, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of 35 cents per share on the 
common stock, both payable May 1 to holders of record Apri! 20. The 
previous payment was a quarterly of 35 cents made on Feb. 2, 1942, 
prior to which 25 cents was paid quarterly. In addition, an extra of 
50 cents per share was disbursed on May 1, last year.—V. 155, p. 268. 


St. Louis-San Francisco Ry.—Earnings— 


February— 1942 i941 1940 
Gross from railway $5,060,640 $4,059,320 $3,333,722 
Net from railway-- 1,217,619 939,741 276,043 
Net ry. oper. income 1,096,871 692,397 *16,783 


From Jan. 1— 
Gross trom railway 
Net from railway 
Net ry. oper. income 


* Deficit 
Carloadings— 


Week Ended— 
Cars loaded 


To Pay Overdue Interest— 


The trustees. announce that in accordance with court order, dated 
April 8, 1942, they will be prepared to pay on and after April 20, 1942, 
the full amount of the interest installments of $20 each, which became 
due and payable April 1, 1942, and Oct. 1, 1941, and $9 on account 
of the interest due April 1, 1941, in respect of Kansas City, Fort 
Scott & Memphis Railway refunding mortgage 4% bonds due 1936. 

The actual bonds, whether in coupon or in fully registered form 
‘accompanied by letter of transmittal), should be presented to C. W. 
Michel, executive Eastern representative for the trustees, Room 1949, 
120 Broadway, N. Y. City, or to the Treasurer for the trustees, Room 
912 Frisco Building, St. Louis, Mo. The bonds will be stamped with 
appropriate notation of such payment, pursuant to the court order, 
and returned to the holders. 


Certificates of deposit, however, 
of such interest and stamping to Bankers 
N. Y. City. 

The court order also provides for interest payment on 
lien and consolidated mortgage bonds. 

The prior lien bondholders will receive on account of interest due 
Jan. 1, 1942, per $1,000 bond, $14.68 on series A, $15.54 on series B 
and $16.51 on series C. Consolidated mortgage bondholders will re- 
ceive on interest due March 1, 1942, per $1,000 bond, $15.44 on series 
A and $16.87 on series B. 

In recommending payments on dates ahead of other unpaid coupons, 
the bondholders’ committees deemed it advisable to handle the dis- 
bursement in that manner, stating, however, that the specified dates 
of the payment should not be construed as a waiver of unpaid 
interest prior thereto.—V. 155, p. 1417. 


1939 
$3,146,944 
209,794 
56,655 


6,562,872 
469,952 
*121,812 


7,162,771 
782,331 
217,936 


8,446,358 
2,047,916 
1,525,375 


10,480,879 
2,487,843 
2,091,337 


April 5,°41 
14,134 


April 4,°42 Mar. 28,'42 
16,829 16,956 


should be presented for payment 
Trust Co., 16 Wall St., 


‘Frisco prior 


Savannah Electric & Power Co.—Earnings— 


Period Ended Dec. 31— 1942—-Month—-1941 1942-12 Mos.—1941 
Operating revenues $302,010 $227,013 $2,939,840 $2,471,998 
Operation 135,332 83,289 1,121,988 927,401 
Maintenance 17,250 14,675 179,124 177,891 
Depreciation ---- ; 32,504 29,708 370,609 324,783 
*Federal income taxes 22,056 15,635 179,072 72,701 
Other taxes F 30,035 24,889 302,153 264,293. 

$64,831 $58,814 $786,891 ~~ $704,927 
Dr2,555 1,489 7,668 9,582 
$60, 304 $794,559 
31,414 375,101 

Balance ---. ae $30,693 $28,890 
Debenture dividend requirements__-__ Sitios 


Net oper. revenues 
Other income, net 


$714,509 
374,792 


$339,717 
149,114 


$62, 276 
31,583 


Balance --_- i 
Interest and amortiz.- 





$419,458 
149,114 
$190,602 
60,000 60,000 


Balance for common stock and surplus $210,344 $130,602 

*The amounts shown above include $3,587 accrued for estimated 
excess profits tax in December, 1941; $7,649 for the 12 months ended 
Dec. 31, 1941. The company does not consider that it has any liability 
for excess profits tax under the 1940 Act. 





Balance —~ $270,344 


Preferred dividend requirements a 
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.Comparative Balance Sheet, Dec. 31 


Assets— 1941 1940 
“Total plant and other investments ; ; $15,542,887 $15,228,884 
ae. ; 140,697 258,402 
“Special deposits ss eva 28,313 5,771 
Warrants receivabie : 2,874 2,906 
'‘ Accounts’ receivab.e, incl. insta:ment accounts, 
less reserve : : 352,082 262,108 
Materials and supplies 202,685 148,247 
Prepayments 6,964 10,616 
214,148 228,938 


Total de.erred debits_-- 


Total $16,490,650 $16,145,873 
Liabilities— 


Total capiial stock $6,037,355. $6,037;355 
First & ref. mtge. bonds, series D 4%, due 1947 »96,00V0 996,000 
First & ref. mtge. bonds, series F 5%, due 1955 4,462,000 4,462,000 
Savannah E.ec. Co., cons. mtge. bonds, 5%, 

due 1952 1,872,000 1,872,000 
Notes payable 100,090 
Accounts payable 128,873 88,400 
Customer: deposits 56,616 53,204 
Taxes accrued 257,546 126,060 
interest accrued 75,980 76,429 
Other current liabilities 5,928 6,645 


Deferred credits - t : 2,183 
Total reserves 1,004,060 1,141,649 
karned surplus 1,494,291 1,283,947 

Total $16,490,650 $16,145,873 
V. 155, p. 258. 


St. Louis San Francisco & -‘Texas Ry.—Earnings— 
February — 1942 1941 1940 1939 


Gross from railway $178,777 $121,473 $103,461 $103,054 

Net from railway 57,702 22,680 2,621 3,186 

Nei ry. cper. income 22,084 *10,737 *30,503 *30,240 
From Jan. 1— 

Gross from rai.way 348,553 243,943 210,743 228,030 

Net from railway 102,907 43,073 840 22,175 

Net ry. oper. income 33,284 *22,224 *66,535 *49,690 


*Deficit.—V. 155, p. 1921. 


St. Leuis-Southwestern Ry.—Hearing On Plan— 

Hearine is scheduled for June 15 before Federal Judge Charles B. 
Davis at Si. Louis on the Interstate Commerce Commission's modified 
pian of reorganization and on objections thereto, which must be iiled 
by June 1, next.—V. 155, p. 1417. 


Secullin Steel Co.—Warrents Void May 2— 


The stock purchase warrants of this company expire and become 
‘ void at the close of business on May 1. Dealings in said warrants 
on the New York Curb Exchange will cease at the close of business 


on April 29. Transections in the warrants on April 28 and April 29 
will be for cash only.—V. 155, p. 1219. . 
Sears Roebuck & Co.—March Sales— 


1942--Month—-1941 1942—-2 Mos.—-1941 
$76,038,022 $66,381,385 $137,708,985 $116,372,664 


Period End. Mar. 31- 
Sales 
‘VY. 155, p. 1127. 


Seattle Brewing & Malting Co.—Smaller Dividend 

Tne company on March 31 paid a dividend of two cents per share 
on the common stock, par $1, to holders of record March 21. Previ- 
ously, the company paid quarterly dividends of four cents per share. 
- 150, p. 3987. 





Seneca Falls Machine Co.—10-Cent Dividend— 

he company on April 1 paid a dividend of 10 cents per share on 
the common stock, par $1, to holders of record March 20. An initial 
distribution of 15 cents per share was made on Oct. 1, last, which 
was followed by a similar payment on Jan. 2, 1942.—-V. 154, p. 1531. 


Shaler Co.—10-Cent Dividend— 

The company on April 1 paid a dividend of 10 cents per share 
on the no par class B stock to holders of record March 24. During 
1941, the tollowing distributions were made on this issue: April 1, 
July 1 and Oct. 1, 10 cents each; and Dec. 27, 20 cents.—V. 154, 
p. 583. 


Shenango Valley Water Co.—Registers With SEC— 
See “‘Chronicle,’’ Thursday, April 9.—V. 152, p. 690. 


Shreveport Rys. Co.—-Bonds Called— 

A total of $56,400 of general mortgage 4‘. income bonds dated 
Jan. 1, 1937, have been called for redemption May 1, 1942, at par 
and interest. Payment will be made at The Hibernia National Bank, 
trustee, Hibernia Bldg., New Orleans, La.—V. 155, p. 1219. 


Sierra Pacific Power Co.—Earnings— 


Period Ended Feb. 28— 1942--Month—-1941 1942—-12 Mos.—-1941 

















_ Operating revenues $208,571 $195,998 $2,571,181 $2,295,684 
Operation 76,086 63,217 935,079 794,852 
Maintenance 8,889 6,076 110,439 113,714 
Fed. income and excess 

profits taxes 28,666 21,018 307,252 161,200 
Other taxes 24,609 20,050 270,011 242,840 
Utility oper. inc. be- 
fore retir. res. accr. $70,321 $85,637 $948,400 $983,079 
Other inc., net (loss) Dr110 Drill 3,628 3,305 
Gross inc. bef. retire. 
ment res. accruals $70,211 $85,526 $952,023 $986,385 
Retire. reserve accruals 13,785 13,875 165,744 145,357 
Gross income $56,426 $71,651 $786,283 $841,028 
Int. on long-term debt 8,125 6,229 90,164 108,803 
Amortiz. of debt prem., 
less debt exps. (Cr) Cri177 Cri1i7 Cr1,892 7,839 
Other income charges 517 923 7,940 11,164 
Net income $47,961 $64,616 $690,071 $713,217 
Dividends declared on preferred stock 210,000 210,000 
Dividends declared on common stock 361,344 452,838 


—V. 155, p. 1317. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28 1942—-Month—1941 1942—-2 Mos.——1941 


Operating revenues $7,783,186 $6,870,987 $15,821,965 $13,802,628 
Uncolilectible oper. rev. 27,066 26,622 54,236 §3,311 

Operating revenues $7,756,120 $6,844,365 $15,767,729 $13,749,317 
Operating expenses 5,067,208 4,274,794 10,350,743 8,707,262 





$2,688,912 $2,569,571 $5,416,986 $5,042,055 


Net operat. revenues 














Operating taxes *1,383,029 1,097,853 °2,766,567 2,154,046 
Net operating income *$1,305,883 $1,471,718 *$2,650,419 $2,888,009 
Net income 1,044,712 1,235,468 2,140,275 2,444,433 


“Federal taxes for 1942 have been accrued at tax rates now in effect. 
—V. 155, p. 1418. 


Southern California Telephone Co.—Gain in Phones— 

The company reports net gain of 4,368 units in March, 1942, as 
against a gain of 4,731 in March, 1941. The total at the end of 
March was 872,397 stations. For the three months ended March 
31, 1942, the net gain was 12/015 as against a net gain of 17,589 
for the like period a year ago.—-V. 155, p. 92. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Feb. 28— 1942—-Month—.1941 1942—5 Mos.— 1941 





Gross earnings ___.____ $259,799 $236,699 $1,344,002 $1,220.06% 
Operating expenses_____ 94,012 75,972 483,836 413,620 
Net earnings —__--_—~- $165,787 $160,727. - $860,166 $806,448 


Note—Operating expenses for February and for the five months to 
Feb. 28 do not include income and profit taxes.—V. 155, p. 1317. 





Southern Natural Gas Co.—To Buy Notes from Subs. 

Company, in an application to the Securities and Exchange Commis- 
sion, Proposes to purchase from Southern Production Co., Inc., a sub- 
sidiary, certain 3% serial notes in a maximum amount not exceeding 
$500,000. The notes are to be dated and to bear interest from their 
respeciive dates of issue and to mature $50,000 on the first day of 
the 19th month following the month in which any such notes. are 
first issued and at the rate of $50,000 at the end of each 12 months’ 
period thereafter until all notes are paid. Notes are to be issued from 
time to time cn or prior to April 30, 1943.—V. 155, p. 1022. 


Southern New England Telephone Co.—Earnings— 


Period End. Feb. 28 1942—-Month——_1941 1942—-2 Mos.—-1941 
Operating revenues $1,998,888 $1,757,194 $4,025,867 $3,542,777 


Uncollectible oper. rev. 1,000 4,500 2,500 9,000 
Operating revenues $1,997,888 $1,752,694 $4,023,367 $3,533,777 
Operating expenses 1,258,842 1,118,533 2,597,345 2,313,044 
Net oper. revenues $739,046 $634,161 $1,425,422 $1,220,733 
Operating taxes 330,071 201,068 665,233 394,190 
Net operating income $408,975 $433,093 $760,189 $826,543 
Net income 306,003 360,003 554,175 679,575 
—V, 155, p. 1220. 

Southern Pacific Co.—Earnings— 

February , 1942 1941 1940 1933 
Gross from railway $23,159,047 $14,673,604 $11,920,559 $10,352,312 
Net from rai.way 8,274,074 4,396,677 2,339,683 1,662,553 
Net ry. oper. income 4,280,054 2,457,938 534,872 *40,029 

From Jan. 1— 

Gross from railway 46,979,417 30,081,085 24,841,866 22,086,117 
Net from railway 16,112,155 9,008,985 5,182,725 3,951,605 
Net ry. oper. income 9,114,404 5,145,481 1,494,005 568,739 


*Deficit. 


Equipment Trust Certificates— 

The ICC on March 25 au-horized the company to assume obligation 
and liability in respect of not exceeding $5,660,000 equipment trust 
certificates, series T, to be issued by the Pennsylvania Co. for Insur- 
ances on Lives & Granting Annvities, as trustee, and sold at 100.009 
and accrued dividends in con.ec.ion with the procurement of certain 
equipment. 

The report of the Commission states: 

The applicant invited 123 banks, bankers, insurance companies, and 
investment houses to bid for the certificates, the bidder to designate 
the price, not less than 99% and accrued dividends, to be paid for the 
certificates and to specify the rate or rates of dividends to be borne 
thereby. In response to the invitations two bids were received repre- 
senting 18 parties. The most favorable bid, 100.009 for certificates 
of all. maturities bearing dividends at the rate of 242% per annum, 
was received from Salomon Brothers & Hutzler acting for itself and 
Dick & Merle-Smith and Stroud & Co., Inc., and has been accepted. 
On this basis the average annual cost to the applicant will be approxi- 
mately 2.50% 

Earnings of Transportation System 


Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—1941 
Railway oper. revenues $29,263,257 $19,698,901 $59,077,768 $40,099,121 














Railway oper. expenses 18,638,671 13,770,193 38,612,602 28,232,636 
Net rev. from rail- 
way operations $10.624,585 $5,928,708 $20,465,166 $11,866,485 
Railway tax accruals 3,953,932 1,501,805 6,445,628 3,035,030 
Equip. & joint facility 
rents (net) 1,434,463 1,051,268 2,802,301 2,042,684 
Net ry. oper. inc. $5,236,190 $3,375,635 $11,217,236 $6,788,770 
Other inc., incl. divs. €05,977 287,674 866,174 644,993 
Total misc. deductions 68,674 97,777 135,755 208,217 
Income available for 
fixed charges $5,773,492 $3,565,531 $11,947,655 $7,225,547 
Total fixed charges 2,414,632 2,467,198 4,833,007 4,962,082 
Total conting. charges 2,704 4,234 5,402 8,291 
Net income of S. P. 
Transport. System $3,356,156 $1,094,098 $7,109,245 $2,255,173 


Carloadings of System— 


Week Ended— Apr. 6,'42 Mar. 29, '42 Apr. 7, °41 


Cars loaded 34,613 34,274 30,072 
Cars received 15,313 15,839 11,352 
Total 49,926 50,113 41,424 


—V. 155, p. 1418. 


Southern Ry.—Earnings— 
4th Week of March —Jan. 1 to Mar. 31—— 

Period 1942 1941 1942 1941 
Gross earnings (net) __ $6,928,008 $4.653,098 $53,146,904 $41,244,918 

Dividend on Stock Trust Certificates— 

By order of the court, dividends due April 1 and Oct. 1, 1941, on 
the Southern Ry.-Mobile & Ohio stock trust certificates, amounting 
to $2 each, which were held in escrow, plus interest thereon to April 
1, 1942, amounting to a total of 18 cents per certificate, were re- 
leased for payment on April 12 to stockholders of record April 7. 
Total payment amounted to $4.18 per certificate-——V. 155, p. 1418. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941 





Operating revenues $150,887 $141,433 $305,319 $281,004 
Uneollectible oper. rev. 600 300 1,200 600 
Operating revenues $150,287 $141,133 $304,119 $280,404 
Operating expenses 92,735 77,616 190,712 161,851 
Net oper. revenues $57,552 $63,517 $113,407 $118,553 
Operating taxes 23,785 18,641 47,772 38,974 
Net operating income $33,767 $44,876 $65,635 $79,579 


—V. 155, p. 1127. 


Southwestern Public Service Co.—Registers With SEC 
See ‘‘Chronicle,"’ Thursday, April 9.—V. 155, p. 1419. 


Spiegel, Inc.—Omits Common Div.—March Sales— 

The directors on April 7 declared the regular quarterly dividend of 
$1.12'2 per share on the $4.50 preferred stock, payable June 15 to 
holders of record June 1, but took no action on the common dividend 
normally paid on May 1. 

From Aug. 1, 1939, to and including Jan. 31, 1942, the company 
made regular quarterly distributions of 15 cents per share on the 
common stock. 

Sales for Month and Three Months Ended March 31 

Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.— 1941 
Sales $4,602,138 $4,825,496 $10,672,555 $10,889,254 
—V. 155, -p. 1127. 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 
Six Months Ended— Feb. 28,'42 Feb. 28,°41 Feb. 29,40 





Profit after manufacturing charges $7,272,758 $2,886,581 $2,030,249 
Expenses aS: tan od 877,181 522,896 446,675 
Depreciation 307,454 278,363 331,879 

Operating. profit $6,048,123 $2,075,322 $1,251,695 
Other income (net) 109,712 110,472 115,886 





Tete Geeta tse 2 2 $6,157,835 $2,185,794 $1,367,581 
7,495 9,203 





Idle plant expense___ __ . 7,779 

' Provision for contingencies_ ---—-~-- 500,000 135,000 sae 

Amortization defense plant facilities 322,343 35.867 ee Sun 

Federal income taxes _--- Sie’ 973,500 517.000 245,500 

Baecess .protits tax... =. -----~.--_~ 2,745,500 Rae <a 
Net progit#-222- ===. cls $1,608.713 $1,463,432 $1,112.878 

Earnings per common »share__-—__- $5.01 $4.53 $3.36 


—V. 155, p. 1318. 








(A. G.) Spalding & Bros., Inc.—To Clear Up Accumu- 
lations on the First Preferred Stock— 


The directors have declarea a dividend of $3 per share on the 


$1.50 cumulative first preferred stock, no par value, payable May 1 
to holders of record April 17 This payment covers all dividends 
accrued or to be accrued on the first preferred stock from Nov. 1, 
1940, to and including Oct. 31, 1942. An initial distribution of $1.50 
per share was made on this issue on March 16 of the current year, 
which covered accumulations from Nov. 1, 1939, to and including Oct. 
31, 1940.—V. 155, p. 926. 


Springfield & Southwestern RR.—Acquisition, Ete.— 


The ICC on March 16 issued a certificate authorizing acquisition and 
operation by the company of that portion of the line of railroad of 
the Chicago, Springfield & St. Louis Ry. extending from the junction 
with the tracks of the Baltimore & Ohio RR. near Cox St., in Spring- 
field, to a point 100 feet south of the south end of the passing track 
south of Curran, approximately 7.781 miles of main-line track and 
5.6741 miles of side track, in Sangamon County, Il. 

The ICC also approved the acquisition by the company of trackage 
rights over certain tracks of the Baltimore & Ohio RR. 
The company also was granted authority to issue at par not exceed- 
ing $55,000 of unsecured non-negotiable promissory notes and $5,000 
of common stock (par $100), the notes to be delivered to the Schiavone- 
Bonomo Corp. in connection with the acquisition of a part of the line 
of railroad of the Chicago, Springfield & St. Louis Ry. Co., and the 
stock to be sold and the proceeds used for organization expenses and 
working capital. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 4; 
1942, totaled 152,699,000 kwh. as compared with 137,486,000 kwh. 
mgt corresponding week last year, an increase of 11.1% .—V. 155, 
p. A 


Standard National Corp.—Accumulated Dividend— 


The company on April 1 paid a dividend of $1.75 per share on 
account of accumulations on the 7‘, cumulative preferred stock, par 
$100, to holders of record March 25. A like amount was paid on 
April 1, July 1, Oct. 1 and Dec. 27, last year. No distributions were 
made in 1940. 

Arrearages as at April 1, 1942, were said to amount to $19.25. per 
share.—V. 154, p. 438. 


Standard Fuel Co., Ltd.—Accumulated Dividend— 


The company on April 1 paid a dividend of $1 per share on account 


of accimulations on the 642‘ cumulative preferred stock, par $100, ™ 


to holders of record March 16. A similar distribution was made in 
previous quarters. Arrearages after the April 1, 1942, payment, it was 
stated, amounted to $6.87%2 per share.—V. 154, p. 757. 


Stanley Works—Pays Smaller Dividend— 


The company on March 31 paid a dividend of 50 cents per share 
on the common stock, par $25, to holders of record March 17. Divi- 
dends in 1941 were as follows: March 31, June 30 and Sept. 30, 60 
cents each; and Dec. 15, $1.—V. 155, p. 1419. 


State Street Investment Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share-on the 
common stock, no par vaiue, payable April 15 to holders of record 
Merch 31. Payments during 1941 were as follows: April 15, July 15 and 
Oct. 15, 50 cents each; and Dec. 22, a year-end of $1.60.—V. 155, 
p. 1127. 


Steinway & Sons—New Director— 


J. Doane Anderson Jr., plant manager, has been elected a director.— 
V. 125, p. 3214. 


Strathmore Paper Co.—Clears Up Accumulated Div.— 


The company on April 1 paid a dividend of $5 per share on ac- 
count of accumulations on the 6% cumulative preferred stock, par 
$100, to holders of record March 30. This clears up all accumula- 
tions on the stock to Jan. 1, 1942. During 1941, payments on account 
of accruals were made as follows: Jan. 2, $1.50; April 1, $2.50; July 
1, $5.50; Oct. 1, $1.50; and Dec. 29, $6.50. 

The company also on April 1, 1942, paid a regular ouarterly divi- 
dend of $1.50 per share on the preferred stock to holders of record 
March 30.—V. 155, p. 194. 


Sullivan Machinery Co.—25-Cent Dividend— 


The directors have declarei a dividend of 25 cents per share on 
the common stock, payable May 25 to holders of record May 15. A 
like amount was paid on Feb. 25, last. as against 50 cents each on 
Aug. 25 and Nov. 25, 1941. The previous payment was also one of 
50 cents on Oct. 15, 1940.—V. 155, p. 607. 


Superior Oil Co. (of Calif.)—Definitive Debentures— 


Definitive 342% debentures, due Nov. 1, 1956, with May 1, 1942, 
and subsecuent coupons attached are now available at the City Bank 
Farmers Trust Co., 22 William Street. N. Y. City, for exchange for the 
outstanding temporary bonds.—vV. 155, p. 308. 


Superior Water, Light & Power Co.—Earnings— 
Period Ended Jan.31— _ 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenues- $104,127 $101,139 $1,135,976 $1,103,038 
Operating expenses, ex- 

cluding direct taxes 61,885 62,146 707,076 702,359 
+Federal taxes____ 16,213 5,433 89,633 29,802 
Other taxes : 10,855 11,306 129,227 122,494 
Property retire. res. 

appropriations 3,543 3,547 42,760 47,547 

Net oper. revenues $11,631 $18,707 $167,280 $200,836 
Other income Dr440 Dr462 109 Dr3,192 

Gross income $11,191 $18,245 $167,389 $197,644 
Int. on mtge. bonds. 454 454 5,450 5,450 
Other int. and deduct. 7,691 7,090 84.449 84,055 
Int. charged to constr. Cr5,895 Cril14 

Net income $3,046 $10,701 $83,385 $108,253 
Dividends applicable to pref. stocks for period 35,000 35,000 

Balance ° $48,385 $73,253 


tInecludes provision for Federal taxes of $6.600 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 1023. 


Talon, Inc.—WPB Order Causes Heavy Layoff— 


W. cC. Arthur, President, on April 2 announced the company's 
Erie, Pa., plant emploving 800, had been closed and 1,500 of 4,000 
employees at the Meadville, Pa., plants had been furloughed as the 
result of a War Production Board order prohibiting the use of copper 
and copper allov for slide fasteners. 

It was said that the War Production Board's order may result in 
further layoffs. It was added, however, that the company is con- 
verting its facilities to war-time production as rapidly as possible. 
In recent months two Meadville plants were purchased for exclusive 
war production purposes and one already is in operation.—V. 154, 


(Wm.) Taylor Son & Co., Cleveland—Readjusts Capital 


The upturn in sates volume of this company, 72-year-old depart- 
ment store, is running ahead of the aversge increase of Cleveland's 
department stores as indicated by Federal Reserve Board figures, Maj. 
Cc. H. Strong, President of the companv said on Feb. 27, in a state- 
ment announcing a capital adjustment program. 

The statement, in part, follows: 

“Because of heavy losses during the depression end. conseruentiv, 
reduction in working capitel, the large »=mornt involved in berk divi- 
dends could not now be pid in cash without seriously impairing our 
working capital and financial position. 
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“The directors have authorized an issue of $2,760,000 of 4% first 
preferred stock which they propose to offer in exchange for the 
present issue of $2,000,000 of 6‘, stock, thus canceling the accrued 
dividends on the present stock. Each holder of present stock would 
receive 1.38 Shares of new stock." 

The plan also provides for reduction of the par value of the com- 
mon stock from $100 to $5 a share, thus creating a substantial capital 
surplus after the issuance of the additional $760,000 of new preferred. 

To avoid fractional shares there will be a payment in cash for such 
fractions, and if the plan is put into effect there will be an interim 
dividend on the old preferred from Feb. 1 to April 1 of £1 a share. 
This will be paid in cash. 

The preferred stockholders approved the proposal on March 4. The 
first dividend of $1 a share on the new stock would be paid July 1. 


Taylor-Wharton Iron & Steel Co.—Promotions— 


George R.. Hanks, President, on April 6 announced the promotion 
of J. A. Krugler ffom General Sales Manager to Vice-President in 
charge of sales and purchases, and the appointment of J. L. Loner- 
gan as superintendent of the company's Easton, Pa., plant.—V. 155, 
Pp. 1023. 


Texamerica Oil Corp.—Stock Dividend— 

The company on April 1 paid to holders of record March 28 a 
dividend of 15/1,000 of a share of common stock for each share held. 
A like amount was distributed on Jan. 2, 1942, and in each of the 
four quarters of 1941.—V. 154, p. 663. 


Texas Electric Service Co.—Earnings— 


Period Ead. Jan. 31— 1942—-Month—1941 1942—12 Mos.—-1941 
Operating revenues --. $907,050 $788,337 $10,088,295 $8,916,568 
Operating expenses, ex- 

cluding direct taxes__ 3,917,814 
Direct taxes: 

tFederal income taxes 

Other taxes 
Property retirement re- 

serve appropriations_ 


368,065 295,393 3,412,661 
838,604 


705,001 


1,511,626 
763,794 


1,000,000 


$2,895,061 
22,118 


79,930 
58,335 


150,337 
60,746 


83,333 


$244,569 $271,346 
1,618 900 


83,333 1,000,000 





$2,960,302 
14,081 


Net operat. revenues_ 
Other income (net) _-_-- 





$2,974,383 


1,686,500 
33,368 


$272,246 


140,542 
2,772 


$2,917,179 


1,686,500 
34,952 


$246,187 


140,542 
3,645 


Gross income 


Interest on mtge. bonds 
Other interest 








$1,254,515 
375,678 


$1,195,727 
375,678 


Balance $820,049 $878,837 


Note— Includes provision for Federal taxes of $15,126 for the cur- 
rent month and 12 months ended Jan. 31, 1942, additional to the 
amount required under the Revenue Act of 1941.—V. 155, p. 927. 


Net income $102,000 $128,932 
Divs. applicable to pref. stocks for the period__ 





Texas & New Orleans RR.—Assumption of Bonds— 


The ICC recently authorized the company to assume obligation and 
liability in respect of $450,000 of Houston & Texas Central RR., Lam- 
pasas Extension first mortgage bonds, due July 1, 1933, and bonds of 
the Galveston, Harrisburg & San Antonio Ry. Co. as follows: $4,728,000 
of Eastern Division first mortgage bonds, due Aug. 1, 1935; $1.000,000 
of Eastern Division second mortgage bonds, due June 1, 1935, and 
$10,000,000 of Galveston-Victoria Division first mortgage bonds, due 
June 1, 1940.—V. 155, p. 1420. 


Thermoid Co. (& Subs.)—Sales— 

Month of— Mar.,’42 Feb.,'42 
ea $1,031,518 $1,165,563 
—V. 155, p. 1318. 


Mar.,’41 
$932,851 


Third Avenue Railway System—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-8 Mos.—1941 
Operating revenue __.. $1,253,874 $1,113,045 $10,170,097 $9,494,022 
Operating expenses ___ 961,271 846,672 7,854,447 7,177,868 


$2,315,650 $2,316,153 
1,273,790 1,202,674 


$1,113,479 
144,060 





$292,603 
162,631 


$266,373 
146,421 


Net oper. 
WOME Giicac 


revenue 








$1,041,859 
154,105 


$1,195,964 $1,257,538 
1,904,508 1,711,902 


$119,952 
18,162 


$129,972 
19,142 


Operating income 
Non-operating income 





$138,114 
214,845 


$149,114 
241,660 


Gross income ______ 
Total deductions ____- 





Combined net loss— 
railway and bus___ $92,546 
Nete—The above figures do not include any provision for income 
@r excess profits taxes and in the opinion of the menagement no 
substantial amount of income or excess profits taxes will have to be 
Paid from the income of the period.—-V. 155, p. 1221. 


Toburn Gold Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of one cent per share 
and the regular quarterly dividend of three cents per share on the 
common stock, par $1, both payable May 22 to holders of record 
April 22. Like amounts were paid on Feb. 23, last. 


In addition to the quarterly payments of three cents each made 
during 1941, the company paid the following extra dividends during 
that period: Feb. 22 and Mav 22, two cents each, and Aug. 22 and 
Wov. 22, one cent each.—V. 151, p. 3578. 


$76,731 $708,544 $454,364 


Tonopah Belmont Development Co.—May Dissolve— 


Richard G. Park Jr., President. states: “Owing to the lack of 
working capital and the present difficulties of operation directors and 
officers are seriously considering plans for the dissolution of company. 
It is the opinion of the officers that there will be no liquidating 
dividend paid to stockholders.” 

The company reported a net loss from operations of the year ended 
Dec. 31, 1941, of $16.120 after expenses and taxes. A loss of $7.850 
Was reported for 1940.—‘. 147, p. 586. 


Union Electric Co. of Mo.—Fined $80,000 Limit— 


Company was fined $80.000 and its former President. Louis H. Egan, 
was sentenced to two years in prisdén and fined $10,000, March 26, by 
Federal Judge George H. Moore at St. Louis, Mo. 

The utility had been convicted on eight counts of violating and con- 
spiring to violate the corrupt practices provisions of the Holding Com- 
Pany Act. Mr. Egan had been convicted on one count of conspiring 
to violate provisions of the Act. Penalties were the maximum in each 
case.—V. 155, p. 1420. 


Union Pacific RR.—Earnings— 


Period Ended Feb. 28— 
Total revenues eri gent Sh 
Total expenses 


1942—-2 Mos.—-1941 
$39,104,063 $27,323,016 
28,151,187 21,465,616 


$10,952,876 $5,857,400 


4,832,999 3,016,355 
1,347,792 1,138,805 


$4,772,085 $1,702,240 
983,668 


547,051 

531,800 547,386 
$6,287,553 $2,796,677 
2,402,173 2,327,710 

Net income from all sources este . $3,885,380 $468,967 
*Includes Federal income taxes of $2.074,158 for 1942 and $600,000 


for 1941. No liahity for excess profits tax is indicated for either 
year.—V. 155, p. 1421. 





Net from operations OL sete Wm EPs a 
Taxes ¥ ; eb 
Equipment and joint facility rents—net charge 

Net income from transportation operations_-— 


Irnicome from ail operations—net Ta eee 
Income from investments and other sources__ 


Total income ~- Ka 
Fixed and other charges 


‘ 


«4 


Torrington Mfg. Co.—Pays 50-Cent Dividend— 

The company on March 31 paid a dividend of 50 cents per share on 
the common stock, par $25, to holders of record March 23. Payments 
in 1941 were as follows: March 31, July 1 and Sept. 30, 50 cents each, 
and Dec. 31, $1. 


Union Potash & Chemical Co.—Merger Consummated 
See International Minerals & Chemical Corp., above.—V. 155, p. 1420. 


Union Wire Rope Co.—25-Cent Dividend— 


The company on March 30 paid a dividend of 25 cents per share on 
the no par value common stock to holders of record March 13. Pre- 
viously, the company paid quarterly dividends of 20 cents per share. 
—V. 154, p. 250. 


United Corp.—New Director— 

At a meeting of the directors on April 6 the by-laws were amended 
to increase the number of directors from five to seven and Frederic 
C. Dumaine, Jr., and O. Kelley Anderson, both of Boston, Mass., were 
elected directors to fill the vacancies created by such increase. 

Mr. Dumaine is a Trustee of Amoskeag Co., a director of Boston 
Edison Co., Boston & Maine RR., Maine Central RR., Springfield 
Street Ry. Co. and Suncook Mills. 

Mr. Anderson is the President of Consolidated Investment Trust 
and of Boston Fund, Inc., and is also a director of American Felt 
Co., Dewey & Almy Chemical Co., Daniel Green Co., Mitchell & 
Smith, Inc,, and Saco-Lowell Shops, Inc.—V. 155, .p. 1319. 


United Gas Improvement Ce.—Weekly Output— 


The electric output for the U G I system companies for the week 
ended and the figures for the same week last year are as follows: 

April 4, 1942 amounted to 110,383,940 kwh., as against 102,399,700 
kwh. in the same week last year, an increase of 7,984,240 kwh., 
or 7.8% .—V. 155, p. 1421. 


United Paperboard Co., Inc.—Moves Offices— 


The corporation announces the removal of its offices to 285 Madi- 
son Ave., New York, N. Y¥.—V. 155, p. 928. 


United Specialties Co.—Earnings— 


Period End. Feb. 28— 1942—-3 Mos.—1941 
ce. ..... — = =eeeer $36,283 $229,734 
Earnings per common 

shr. on 170,000 shrs. 

now outstanding $0.21 $1.35 

*After Federal income and excess profits taxes, 
terest, etc —V. 155, p. 404. 


United States Radium Corp.—$1l1 Dividend— 


The company on April 1 paid a dividend of $1 per share on the 
common A stock, no par value, to holders of record March 26. This 
compares with $2 per share paid in Dec., 1941. 


1942—-6 Mos.— 1941 
$94,331 $376,259 


$0.55 $2.21 
depreciation, in- 


United States Rubber Co.—Adds New Department— 


The company will add immediately a department to handle sales of 
rayon in the Central and South American markets, it was announced 
by L. C. Boos, head of the export division. 

John D. Clarke, as director of sales for U. S. Rubber Export Co., 
Ltd., will direct activities with August W. Kops as rayon sales man- 
ager. Mr. Kops is President of the Textiles Salesmen Association and 
—— for many years associated with the textile industry.—V. 155, 
p. 28. 


United States Steel Corp.—Columbia Steel Co. Plants 
to Increase Production— 


The Columbia Steel Co., a subsidiary of the United States Steel 
Corp., on March 31 announced additions and improvements to its 
Pittsburgh and Torrance, Cal., plants which will increase materially 
their production of steel for the nation’s war effort. The expansion 
program, which will provide additional open hearth and electric fur- 
nace capacity as well as alterations and improvements in finishing 
facilities, will be undertaken entirely with the corporation's own 
funds at an estimated cost of $8,500,000. The installation will be 
completed with all possible speed. 

The announcement further adds: ‘‘The additional expansion of 
Columbia's steel-making facilities will complete U. S. Steel's part, 
amounting to more than one-third, in the 10,000,000-ton steel ingot 
expansion program recommended last year by Government defense 
authorities. 

These new U. S. Steel facilities, the major part of which are being 
built at the expense and for account of the Government, embrace, in 
addition to the Columbia Steel program, vast new iron and steel pro- 
ducing facilities in the Pittsburgh, Pa., and Chicago, Ill., districts, and 
the construction of new iron and steel producing and finishing facilities 
in Utah and California. In addition, the U. S. Steel Corp. has numer- 
ous other projects providing substantial additions and improvements to 
its manufacturing facilities in various localities to meet war-time 
demands. Works on these various projects is rapidly going forward. 


Subsidiary Completes Army Orders Ahead of Schedule 


B. F. Harris, President of Oil Well Supply Co., a subsidiary of 
United States Steel Corp., announced on April 9 that the company 
has completed Army orders for 1,609,000 anti-aircraft projectiles 62 
days ahead of schedule. Speeding its production schedules, the com- 
pany will continue the manufacture of these shells as well as numerous 
other items essential to the war effort, the announcement added. 

Among other Army and Navy articles under proauction at Oil Well 
Supply Co. plants are breach and firing mechanisms; tank rings; 
ship and airplane castings; diesel-driven centrifugal pumps; housings 
for large Navy guns, and the machining of larger size shells 


Record Production— 


Benjamin F. Fairless, President, on April 8 announced thet the sub- 
sidiary companies of the corporation in March established all-time 
records in producing nearly 2,000,000 tons of blast furnace products 
and almost 2,600,000 tons of steel ingots and castings. 

A new record in production of plates, vital to the war effort, was 
also made by the United States Steel subsidiaries in March when 
approximately 300,000 tons rolled off these mills.—V. 155, p. 1422. 


United Wallpaper Factories, Inc.—New Comptroller— 


A. Gordon Heitman has been appointed comptroller of this cor- 
poration. Prior to his appointment, he was an executive in the edible 
nut division of General Foods Sales Co., Inc., of New York—vV. 155, 
p. 832. 


(J. B.) Van Sciver Co.—Initial Dividends— 


The directors have declared initial quarterly dividends of $1.25 per 
share on the class A preferred stock, 26 cents per shere on the class 
B preferred stock and $1.75 per share on the class C preferred stock, 
all payable April 15 to holders of record April 1. 


Vertientes-Camaguey Sugar Co.-—25-Cent Dividend— 


The directors have declared a special dividend of 25 cents per 
share on the common stock, payable April 16 to holders of record 
April 6. This compares with 20 cents per share paid on Feb. 1, 
last, and 10 cents each on Feb. 1 and Aug. 1, 1941.—V. 155, p. 1320. 


Virginia Public Service Co.—Protests Holding Annual 
Meeting— 

Irma W. Jackson and Percival E. Jackson, counsel, representing cer- 
tain preferred stockholders of the company, protested April 8 to W. E. 
Wood, Chairman, against the holding of the company’s annual meeting 
on the grounds that preferred stockholders received no notice of such 
meeting. They likewise protested the recognition of voting rights of 
defunct common stock interest while recapitalization proceedings are 
pending before the Securities and Exchange Commission, and while 
directors fail to effect equitable distribution of voting rights. 

Counsel also charges that present directors illegally hold office and 
give notice that officers and directors will be held liable for losses 
sustained through inaction on their part.—V. 155, —p. 928. 


Vulcan Corp.—Accumulated Dividend— 


The company on March 31 paid a dividend of $2.12% per share 
on account of accumulations on the: $4.50. cumulative) preferred: stock, 
no par value, to holders of record March 20. “ Payments” on ‘this 
issue in 1941 were as folloWs: March 31; $1.25; June 30). $1.37'2; 
and Sept. 30 and Dec. 31, $1.25 @ach. Arrearages at Dec. 31, 1941, 
were said to amount to $3.87'2 per share.—V. 154, -p. 583. 


Wabash RR. Co.—Carloadings— 


Week Ended— Apr. 4, '42 
Loaded locally _______ 5,875 
Received from connections 10,887 


Mar. 7, '42 Apr. 5,'41 
5,763 
11,491 


Total - 16,762 17,254 


For the week ended March 28, 
loaded.—-V. 155, p. 1422. re 


1942 a total of 16,406 cars were 


Walgreen Co.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942-3 Mos.— 1941 
Sales ad a $7,527,396 $6,933,849 $22,265,767 $19,739,089 
—V. 155, p. 1128. 


Weinberger Drug Stores, Inc.—Pays Smaller Div.— 


The corporation on April 1 paid a dividend of 12% cents per share 
on the common stock, no par value, to holders of record March 26. 
Previously, regular quarterly dist?ibutions ‘of 25~ cents’‘per share 
were made.—vV. 154, p. 759. 


Western Auto Supply Co.—March Sales— 

Period End. Mar. 31— 1942—-Month—1941 19423 Mos.— i941 
Retail sales _ $3,126,000 $2,181,000 $8,048,000 $6,005,000 
Wholesale sales 2,450,000 1,943,000 6,895,000 5,304,000 





Combined sales - $5,576,000 $4,124,000 $14,943,000 $11,309,000 


—V. 155, p. 1128. 


Wichita Water Co.—Earnings— 


Years Ended Dec. 31 1941 
Operating revenues $645,897 
Total expenses 328,226 317,186 


Operating income $317,670 $290,805 $290,980 
Non-operating income eS Nae Zo ee 375 


$317,670 $290,805 $291,355 
165,486 199,018 198,567 


$152,184 $91,787 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Property, plant and equipment, $6,658,367: miscellaneous in- 
vestments, $1; cash in banks and on hand, $163,255; accounts receiv- 
able, $89,530; materials and supplies, $84,101; prepayments, $1,156: 
unamortized debt discount, premium (net) and expense, $47,882; un- 
amortized preferred stock commission and expense, $3,690; other 
ceferred charges, $17,613; income accrued under contract, $464,236; 
total, $7,529,836. 


Liabilities—Funded debt, $3,000,000; accounts payable, $811,324: ac- 
crued interest, dividends and taxes, $99,977; other current and accrued 
liabilities, $24,315; customers’ security and construction deposits, $84,- 
348: reserve for depreciation and retirements, $377,851: contributions 
in aid of coastruction, $8,863; preferred stock, $350,000; common 
stock, $2,272,000; surplus arising from income accrued under contract, 
$464,236; earned surplus, $36,919; total, $7,529,836.—V. 152, p. 3364. 


$596,770 
305,790 








Gross income 
Total deductions 





Net income $92,788 


Will & Baumer Candle Co., Inc.—Dividends— 

The directors on April 8 declared two dividends of 10 cents each on 
the common stock, payable April 15 and May 15 to holders of record 
April 10 and May 8, respectively. A similar payment was made on 
Feb. 16 and March 18, last, and on Feb. 14, May 15, June 25, Aug. 15, 
Sept. 15, Nov. 15 and Dec. 27, 1941.-—V. 155, p. 1224. 


Wilson & Co., Inc.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of acquisitions on the $6 cumulative preferred stock, payable May 1 
to holders of record April 17. A similar distribution was made on 
Feb. 2, last, as compared with $3 on Nov. 1, 1941. 

The current dividend covers the period from Aug. 1, 1941, to Oct. 31, 
1941.—-V. 155, p. 368. 


Wood, Alexander & James, Ltd.—Accumulated Div.— 

The directors have declared a dividend of $1.75 per share on ac- 
count of accumulations on the 7‘. first preferred stock, payable 
May 1 to holders of record April 15. A similar distribution was made 
on Feb. 1, last, and in preceding quarters. Arrearages after the cur- 
rent payment will amount to $38.50 per share, it is stated.—-V. 154, 
p. 698. 


Woodward Iron Co.—Earnings— 
Quarter Ended March 31— 
*Net profit ‘. $397,337 $551,897 
Earnings per common share . $1.18 $1.65 
*After charges and Federal income and excess profits taxes. Pro- 
vision for estimated exeess profits taxes in 1942 amounted to $350,- 
756 as compared to $110,108 in 1941.—V. 155, p. 1224. 


1942 1941 


(F. W.) Woolworth Co.—March Sales— 


Period End. Mar. 31— 1942—-Month—194l 1942—-2 Mos.—1941 
Sales $30,266,063 $26,436,274 $86,077,190 $72,110,930 


40-Cent Dividend— 

The directors have declared a dividend of 40 cents per share on the 
capital stock, payable June 1 to holders of record April 20. A like 
amount was paid on March 2, last, and on Sept. 2 and Dec. 1. 1941, 
which compares with 60 cents per share in previous quarters.—V. 155, 
p. 740, 1128. 


Yazoo & Mississippi Valley RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway $2,229,865 $959,192 $1,244,167 $1,026,699 
Net from railway 1,103,470 102,537 432,053 236,421 
Net ry. oper. income 881,382 *111,237 232,209 41,309 


From Jan. 1— 


Gross from railway 
Net from railway- 1,914,419 
Net ry. oper. income 1,445,966 


*Deficit.—V. 155, p. 1024. 


2,132,339 
484,933 
79,615 


2,262,140 
501,210 
76,937 


2,429,261 
716,007 
295,838 


4,275,871 


Zenith Radio Corp. (& Subs.)—Earnings— 

Nine Months Ended Jan. 31— 1942 1941 1940 
*Profit ...... ee = $1,598,450 $1,465,377 $598,852 

*After depreciation, excise taxes and reserves but before Federal 
income taxes. 

Note—For the 1942 period the profit after Federal 
excess profits taxes was $1,033,343 


To Pay $1 Dividend— 


The directors on April 8 declared a dividend of $1 per share on the 
no par value capital stock, payable April 30 to holders of record April 
20. A similar distribution was made on April 30, 1941, April 25, 1940, 
and April 24, 1939. 

E. F. McDonald Jr., President, said that in view of the substantial 
amount of government business, on the books and anticipated, the 
company’s volume for the fiscal year beginning May 1 may be more 
than triple that of the current period.—V. 154, p. 1732. 


income and 





